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ANNUAL REPORT ON THE FINANCES. 


Treasury Department, 

Washington, D. C., December 6, 1906. 

Sir: I have the honor to submit the following report: 

RECEIPTS ,AND EXPENDITURES. 

Fiscal year 1905. 

The revenues of the Government from all sources (by warrants) 
for the fiscal year ended June 30, 1905, were: 

From custoins $361, 798, 856. 91 

From internal revenue 334, 095, 740. 85 

From revenues of the District of Columbia 5, 643, 357. 47 

From sales of public lands 4,859,349.80 

From profits on coinage, bullion deposits, etc 4, 419, 593. 99 

From reimbursement of loan to Louisiana Purchase Exposition 

Company 4,404,943.96 

From fees — consular, letters patent, and lands 4,087,561.88 

From sales of Indian lands, proceeds of Indian labor, etc 3, 965, 087. 33 

From navy pension, navy hospital, clothing, and deposit funds .... .3, 845, 334. 03 

From immigrant fund 3, 054, 600 . 85 

From tax on circulation of national banks ! 3, 034, 501 . 90 

From trust funds. Department of State 1,330,954.67 

From payment of interest by Pacific railways 1, 000, 007.59 

From miscellaneous ? 933, 985 . 48 

From customs and navigation fees, fines, penalties, etc 873, 539.35 

From prize money 749 ,005.30 

From Soldiers’ Home permanent fund 743, 793 . 35 

From sales of Government property 578, 366. 94 

From judicial fees, fines, penalties, etc. 473, 677. 33 

From sale of lands, buildings, etc ! 458,673.93 

From proceeds of dividends on Panama Railroad stock, etc 369, 945. 00 

From deposits for surveying piiblic lands 335, 198. 35 

From sales of ordnance material 319, 545. 09 

From contributions for river and harbor improvements 116, 000. 00 

From tax on sealskins 134,333.80 

From depredations on public lands 80, 740. 45 

From license fees, etc.. Territory of Alaska 67,334.36 

From Alaska fund, act January 37, 1905 40, 172. 23 

. From Spanish indemnity 38, 500. 00 

From part payment Central Pacific Railroad Indebtedness 5, 745, 3851 17 


544, 374, 684. 85 

From postal revenues 153, 836, 585. 10 


Total receipts 697,101,269.95 


H. Doc. 9, 59-1 1 . .. 1 
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REPORT ON THE FINANCES. 


The expenditures for the same period were: 


For the civil establishment, including foreign intercourse, public 
buildings, Panama Canal, collecting the revenues. District of Co- 
lumbia, and other miscellaneous expenses |131, 887, 391 . 65 

For the military establishment, including rivers and harbors, forts, 
arsenals, seacoast defenses, and expenses of the war with Spain 

and in the Philippines 133, 175, 074. 34 

For the naval establishment, including construction of new vessels, 
machinery, armament, equipment, improvement at navy-yards, 

and expenses of the war with Spain and in the Philippines 117, 550, 308. 18 

For Indian Service 14, 336,073. 71 

For pensions 141 ,773, 964 . 57 

For interest on the public debt 34, 590, 944. 10 

For deficiency in postal revenues 15, 065, 357. 00 


567,378,913.45 

For Postal Service 153, 836, 585. 10 


Total expenditures 730, 105, 498. 55 


Showing a deficit of 33, 004, 338. 60 


In addition to the revenues collected during the year and the 
amounts received on the indebtedness of Pacific railroads, the cash 
in the Treasury was increased $1,340 by the issue of 4 per cent bonds 
in liquidation of interest accrued bn refunding certificates converted 
during the year. 

The securities redeemed on account of the sinking fund were as 
follows : 


Fractional currency ^$3, 140. 80 

Treasury notes of 1861 100.00 

One-year notes of 1863 : 145. 00 

Seven-thirties of 1864 and 1865 300. 00 

Compound-interest notes .' 830. 00 

Old demand n otes 565 . 00 

Refunding certificates .- 140. 00 

Five-twenties of 1863 10,000.00 

Funded loan of 1881 . called .- 300 . 00 

Funded loan of 1891, called 10,750.00 

Funded loan of 1891, continued at 3 per cent T 1, 000. 00 

Loan of 1904, called 483,000.00 

Funded loan of 1907, purchased 300. 00 

National bank notes redeemed in excess of deposits 3, 399, 440. 50 


Total 3,808,411.30 
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Compared with the fiscal year 1904, the receipts for 1905 increased 
$12,886,896.21, as follows: 

Increase in Receipts for 1905. 


Object. 


1904. 


1905, 


Increase. 


Decrease. 


1 Customs $261, 

Internal revenue 232, 

Profits on coinage, bullion deposits, etc. 6, 
Tax on sealskins, and rent of fox 

islands 

Sales of Indian lands 

Sales'of Government property 

Sales of public lands 

District of Columbia 

Navy pension, navy bospital, clothing, 

and deposit funds 

Pees— consular , letters patent, and lands] 

Depredations on public lands 

Customs fees, fines, penalties, etc 

Judicial fees, fines, penalties, etc 

Immigrant fund 

Deposits for surveying public lands . . . 

Tax on national banks 

Part payment Central Pacific Railroad 

indebtedness 

Payment of interest by Pacific railways 
Reimbursement by Louisiana Pur- 
chase Exposition Company 

Sales of lands and buildings 

Sales of ordnance material 

Sales of old vessels 

Soldiers’ Home permanent fund 

Prize money 

Trust funds, Department of State 

Spanish indemnity 

Dividends on Panama Railroad stock, 

and subsidy 

Contributions for river and' harbor 

improvements 

Alaska fund, license fees, etc 

Miscellaneous 


274,564.81 

904,119.45 

373,396.28 

197.460.70 
t, 112, 720. 76 

547,774.22 
’,453,479.72 
►,454,344. 47 

1,570,073.56 
202, 730. 39 
101,128.59 
831,672.41 

407.252.71 
,662,835.01 
205,757.33 
,836.639.49 

699, 156. 44 
.,782,468.97 

195,057.04 
252,549. 18 
129,843.06 
22,830.00 
687,653.49 
5,462.73 
1, 791, 7a. 25 
57,000.00 


198,683.55 

673,453.79 


$261,798,856. 91 
234.095,740.85 
4,419,593.99 

134,433. 80 
3,965,087.32 
578,266.94 
4,859,249.80 
5,643,257.47 

2,845,334.03 
4,087,561.88 
80,740.45 
872,539.35 
472,677.23 
2,054,600. 85 
235,198. 25 
2,034,501.90 

5,745,385.17 

1,000,007.59 


Total ordinary receipts, exclu- 
sive of postal revenues 

Postal revenues 


4,404, 

458, 

219, 

7, 

743, 

749, 

1,230, 

28. 


942. 96 
673. 93 

545. 09 

293. 10 
792:25 
005.20 
954.67 
500.00 


116 

107 

915 


»,945.00 

000.00 

506.49 

492.38 


$524, 292. 10 
1,191.621.40 


852,366.56 

30,492.72 


188,913.00 

275,260.47 


40,966.94 

65.424.52 

391,765.84 

29,440.92 

197,862.41 

46,228.73 


4,209,885.92 
206, 124. 75 
89,702.03 


56,138.76 

743.542.47 


369,945. 00 
116,000. 00 
'242,'6si’59 


|$1,953, 802.29 
63,026.90 


2,594,229.92 


115, 168.51 
20,388.14 


782,461.38 


15,536. 90 


560,786.58 

28,500.00 


91,177.06 


540,631.749.40 

143,582,624.34 


544,274,684. 85 
152,826,585.10 


9,868,013.13 

9,243,960.76 


6,225,077.68 


Aggregate receipts . 
Net increase 


684,214,373.74 


697.101,269.95 


19,111,973.89 


6,225,077.68 


12,886,896.21 


There was a decrease of 15,879,447.10 in expenditures, as follows: 

Decrease in Expenditures for 1905. 


Object. 


CIVIL ESTABLISHMENT. 

Legislative- 

Salaries and expenses 

Executive proper- 

Salaries and expenses 

Panama Canal 

Department of State- 

Salaries and expenses 

Foreign intercourse 

Treasury Department- 

Salaries and expenses 

Independent Treasury 

Mints and assay offices 

Territorial governments 

Salaries, etc., internal revenue 

Miscellaneous, internal revenue 

Rebate of tax on tobacco 

Collecting customs revenue 

Refunding excess of deposits, cus- 
toms 

Judgments, Co.urt of Claims, cus- 
toms 

Debentui’es or drawbacks, customs 

Miscellaneous items, customs 

Revenue-Cutter Service 

New revenue vessels . . . . 


1904. 

1905. 

Increase. 

Decrease. 

$11,869,631.31 

$11,909,506.63 

$39,875.32 


299,985.63 

306,437. 32 

6,451.69 


.60,164,500.00 

3,918,819. 83 



$46,245,680.17 

182,618.15 

191,580.09 

'8,961.94 


4,191,884.86 

2,621,815.18 


1,570,069.68 

3,564,094.95 

3,776,151.14 

212,056.19 


753,953.15 

746,793.05 


7,i60.i6 

1,401,372.74 

1,299,100.68 


102,272. 06 

181,336. 18 

254,106.25 

72, 770.07 

4,384,545.74 

4, 188,861.38 

195,684.36 

599,876.02 

845,285.93 

245,409.31 


345,277.35 

774.69 

344, 502. 66 

8,665,636.37 

.9,115,499. 44 

449,863.07 

3,579,677.52 

3,353,261.63 
22,261 20 

22,261 20 

226,415.89 

4,904,016.01 

5,950;289.99 

1,046,273.98 


209,278.68 

179,472.08 

29,806.60 

1,. 524, 763. 53 

1,610,812.54 

86,049.01 

153,275.16 

68,217.94 

85,05^21 
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KEPORT ON THE FINANCES. 


Decbbase in Expenditures for 1905— Continued. 


1904. 

1905. 

Increase. 

Decrease. 

$1,424,369.73 

$1,290,092.32 


$134,270.41 

1,779,443.69 

1,840,505.21 

$6i,06i.52 

2,756,163.65 

2,866,340.62 

no, 176.97 


10,188.592.82 

10,934,783.10 

746,190.28 


961,447.87 

994,378.93 

32,931.06 


1,048,939.01 

1,205,654.87 

156,716.86 


331.921.70 

417,961.17 

96,039.47 


285,945.60 

464,112. 71 

178, 167. 11 


85,230.69 

105,548.68 

20,317.99 


134,859.75 

141,144,02 

6,284. 27 


314,997.72 

331,437.23 

16, 439. ,51 


32,638.55 

652,950.36 

620,311.81 


1,263.00 

20,027. 89 

18,764.89 


194,452.41 

143,023. 80 

51,428. 61 

10,037,267.18 

342,907.45 


9,694,359.73 

69.40 

298,323.35 

298,253.95 


9,365.44 

11,098.79 

1,733.35 


788,352. 88 

944,098. 58 

.155, 745.70 


2,489,757.62 

2,379,245.34 


110,512.28 

559,148.60 

695,264.34 

136,115.74 


4,992,867.41 

5,070,856.72 

77,989.31 


3,794,427.30 

3,595,934. 19 

198,493.11 

1,611,650.19 

1,200,000.00 

756,452.05 

3,882,020.63 

1,200,000.00 

140,857.20 

2,270,370.34 


615,594.85 

3,000.00 

783,010.39 

15,786.93 

1,079,339.45 

780,616.39 

15,786.93 

1,660,080.26 

580,740.81 

1,412,363.05 

1,478,623.93 

66,260.88 


6,502,530.86 

15,065,257.00 

8,562,726.14 


739,706.12 

740,641.75 

935.63 


4,387,258.98 

5,202,586.85 

815, 327.92 


1,227,147.57 

1,334.877.66 

107,730.09 


279,560.78 

522,063.94 

242,503.16 




185,082.61 

176,256. 13 
190,158.64 

8,826.48 

160,378.61 

29,780.03 

1,219.765.38’ 

1,410,870.02 

191,104.64 


744,675.23 

926, 412. 61 

181,737. 38 


4,904,124.63 

4,449,658.25 

454,466.38 

520,312.66 

604,983.48 

84,670.82 

73,136.81 

55,096.48 

18,040.33 

389,741.73 

396,260.49 

6,518.76 

18,389.56 

27,089.71 

8,700. 15 


1,233,422.42 

1,483,020.14 

249,597.72 


459,588.99 

544, 416.25 

84,827.26 


158,067.10 

71,829.05 

86,238.05 

9,796.20 

9,072. 99 


723.21 

228,540.16 

26,965.07 


201,575.09 

602,600.38 

678.952.04 

76,351.66 


1,397,393.08 

1,434,232.56 

36,839.48 


1,306,596.15 

1,312,753.23 

6,157.08 


796,279.15 

824,210.94 

27,931.79 


442,329.74 

448,471.50 

6,141.76 


921,5(«.97 

1,049,731.22 

128,222.25 


283,739.27 

267,692.64 

16,046.63 

128,763.68 

120,182.34 


8,581.34 

731,303.67 

706,028.88 


25,274. 79 

149,730.61 

185,490.03 

3.5,759.42 

35,143.54 

13,096.79 


22,046.75 

1,317,278.72 

1,311,458.39 


5,820.33 

9,392,025.10 

11,678,356.49 

2,286,331.39 


186,766,702.92 

146,952,548.65 

21,225,633.64 

61,039,687.91 


Object. 


Treasury Department — Continued. 
Public Health and Marine-Hospital 

Service 

Life-Saving Service 

Engraving and printing 

Putoc buildings 

Fuel, etc., public buildings 

Custodians and janitors 

Furniture for public buildings 

National Museum 

Zoological Park 

Smithsonian Institution 

Interstate Commerce Commission.. 

French spoliation claims 

Claims reported by Court of Claims 
under Bowman and Tucker acts.. 

Epidemic diseases 

Louisiana Pitrchase Exposition, St. 

Louis 

Lewis and Clark Centennial Ex- 
position, Portland, Oreg 

Judgments, Court of Claims and 
United- States Courts, Treasury. . 

Miscellaneous items 

War Department- 

Salaries and expenses 

Navy Department— 

Scalar les and expenses 

Interior Department- 

Salaries and expenses 

Public Lands Service 

Reclamation fund 

Colleges for agriculture. . 

Office building, House of Repre- 
sentatives 

Office building. Senate 

Judgments, Court of Claims 

Miscellaneous items 

Post-Office Department- 

Salaries and expenses 

Deficiency in postal revenues 

Mail transportation, Pacific rail- 
ways 

Department of Agriculture- 

Salaries and expenses 

Weather Bureau •. 

Department of Commerce and Labor — 

Salaries and expenses 

Bureau of Labor 

Bureau of Standards 

Census Office 

Coast and Geodetic Survey 

Light-House Establishment 

Bureau of Fisheries 

Fish hatcheries - 

Steamboat-Inspection Service 

Bureau of Immigration 

Regulating immigration 

Chinese-exclusion acts 

Ellis Island, New York Harbor 

Judgments, Court of Claims 

Miscellaneous items 

Department of Justice- 

Salaries and expenses 

Salariesof justices, assistantattor- 

neys, etc .'r 

Salaries, fees, and expenses of mar- 
shals 

Fees of witnesses 

Salaries and fees of district attor- 
neys 

Fees of jurors 

Fees of clerks 

Fees of commissioners 

Support of prisoners i . . . 

Pay of bailiffs 

Judgments, Court of Claims and 

United States courts 

Miscellaneous items 

District of Columbia— 

Salaries and expenses 
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Decrease in Expenditures for 1905 — Continued. 


Object. 


IMOi. 


1905. 


Increase. 


MIUTAKY ESTABLISHMENT. 


Decrease. 


National defense 

Emergency fund 

Pay Department 

Extra pay, "war with Spain 

Subsistence Department. 

Quartermaster’s Department 

Medical Department ■ 

Ordnance Department 

Engineer Department 

Signal Service 

Military telegraph and cable lines. .-. . . 

Military Academy 

Improving harbors 

Improving rivers 

Bringing home remains of officers, sol- 
diers, and others 

Military posts 

National homes for disabled soldiers.. . 

State homes for disabled soldiers 

Support of Soldiers’ Home. 

Soldiers’ Home permanent fund 

Soldiers’ Home interest account 

Reimbursing States and Territories, 
expenses of raising troops, Spanish 

war 

Refunding to States expenses incurred 

in raising volunteers. 

Claims reported by Court of Claims 

under Bowman and Tucker acts 

Reimbursing Missouri for militia ex- 
penses 

Judgments, Court of Claims and 

United States courts 

Miscellaneous items 


$63,225.22 


27,418,380.58 

275,800.60 

5,446,558.73 

28,958,225.61 

1,338,716.28 

12,815,736.42 

1,824,384.97 

561,408.93 

262,000.00 

414,712.72 

8,556,726.53 

13,989,329.41 

n. 969.65 
3,118,087.68 
4,404,270.09 

796.239.99 
687,653.49 
331.800.00 

110.186.99 


39,305.72 

2,534,633.51 


56,176.61 

1,019,830.85 


$12,953.60 

46,717.07 

31,372,083.65 

584,985.40 

5.541.892.66 
29,972,958.41 

1,138,701.55 

14,001,722.11 

2,280,947.00 

237,162.09 

414.947.00 
477,890.39 

7,394,492.02 

15,419,372.51 

27.482.13 
2, 846; 933. 82 
3,907,685.26 

1.071.554.66 

743.792.25 

519.100.00 

121.592.26 


200,060.93 

1,103,853.83 

731,854.15 

475,198.13 

250,896.86 

1,278,244.63 


$46, 717.07 
3,953,703.07 
309,184.80 
95,333.92 
1,014,732.80 


1, 185, 985. 69 
4.56,562.03 


152,947.00 

63,177.67 


1,430,043.10 

15,512.48 


275,314.66 

56,138.78 

187,300.00 

11,405.27 


160,755.21 


731,854.15 

475,198.13 

194,720.24 

258,363.68 


$50,271.62 


200,014.73 


324,246.84 


1,162,234.51 


271,153.86 

496,584.83 


1,430.779.68 


Total Military Establishment 

NAVAL ESTABLISHMENT. 


115,035,410.58 


122,175,074.24 


11,074,949.73 


3,935,286.07 


Emergency fund 

Increase of the Navy 

Bureau of Yards and Docks 

Bureau of Equipment 

Bureau of Navigation 

Bureau of Construction and Repair — 

Bureau of Ordnance 

Bureau of Steam Engineering 

Bureau of Supplies and Accounts 

Bureau of Medicine and Surgery 

Marine Corps 

Naval Academy 

Pay of the Navy , 

Prize money 

Judgments, bounty for destruction of 

enemies’ vessels 

Judgments, Court of Claims and United 

States courts 

Claims reported by Court of Claims 

under Bowman and Tucker acts 

General account of advances 

Miscellaneous items 


91,752.40 

39,638,188.84 

7,696,779.34 

6,429,908.79 

1,499,496.59 

8,512,234.78 

3,795,316.37 

3,763,322.61 

6,317,737.24 

717,814.56 

3,798,984.05 

1,880,997.40 

17,858,964.77 

27,440.73 


32,849.67 


288,572.67 


605,740.74 


13,749.44 

47,418,091.03 

8,911,207.78 

5,893,851.37 

1,758,711.20 

7,944,886.71 

3,940,574.96 

4,143,684.10 

6,198,930.26 

796,419.42 

3,944,263.22 

2,748,867.07 

18,264,719.47 

1,164,774.87 

16,338.37 

149,145.24 

424,070. 16 
3,161,400.51 
656,623.00 


7,779,902.19 

1,214,428.44 


259,214.61 


145,258.59 

380,361.49 


78,604.86 

145,279.17 

867,869.67 

405,754.70 

1,137,334.14 


424,070.16 

3,161,400.51 

50,882.26 


78,002.96 

'^,'057,'42 

567,M8.'67 

li8,'TO.'98 


16,5U.30 

139,427.43 


Total Naval Establishment, 


102,956,101.55 


117,550,308.18 


16,050,360.79 


1,456,154.16 


Indian Service 

■Pensions 

Interest on the public debt. 


10,438.350.09 

142,559,266.36 

24,646,489.81 


14,236,073.71 

141,773,964.57 

24,590,944.10 


3,797,723.62 


785,301.79 

55,545.71 


Total ordinary expenditures, ex- 
clusive of Postal Service 

Postal Service 


Aggregate expenditures. 
Net decrease 


582.402,321.31 

143,582,624.34 


725,984,945.65 


567,278,913.45 

152,826,585.10 


720,105,498.55 


52,148,567.78 

9,243,960.76 


61,392,528.64 


67,271,975.46 


67,271,975.64 


5,879,447.10 
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EEPORT ON THE FINANCES. 


Fiscal year 1906. 

The revenues of the Government for the current fiscal year are 
tlxiis estimated upon the basis of existing laws : 


Prom customs ?286, 000, 000. 00 

Prom internal revenue 242, 000, 000. 00 

From miscellaneous sources 40, 000, 000. 00 

From postal revenues 170,590,515.00 


Total estimated revenues 738, 590, 515. 00 

The expenditures for the same period are estimated as follows: 

For tlie civil establishment |128, 000, 000. 00 

For the military establishment 93, 000, 000. 00 

For the naval establishment 118, 000, 000. 00 

For the Indian Service 13, 000, 000. 00 

For pensions 143, 000, 000. 00 

For public works 57, 000, 000. 00 

For interest on the public debt 24, 000, 000. 00 

For Postal Service 170, 590, 515. 00 


Total estimated expenditures 746, 590, 515.00 


Or a deficit of 8,000,000.00 


Fiscal year 1907. 

The estimates of appropriations required for the fiscal year 1907, 
as submitted by the Executive Departments and offices, are as 
follows : 


Legislative establishment 

Executive establishment — 

Executive proper 

State Department 

Treasury Depsirtment 

War Department 

Navy Department 

Interior Department 

Post-Office Department 

Department of Agriculture 

Department of Commerce and Labor 
Department of Justice 


$383, 750.00 

236. 250. 00 
10,270,144.50, 

2.043.276.00 

746.750.00 

5.461.199.00 

1.623.700.00 

7.626.210.00 
2,340,099.80 

334.760.00 


Judicial establishment. 
Foreign intercourse . . . 
Military establishment 
Naval establishment . . 

Indian affairs 

Pensions 

Public works — 


Legislative |7, 000. 00 

Treasury Department 6,601,533.20 

War Department , 27, 016, 129. 98 

Navy Department 12, 775, 009. 09 

Interior Department 424, 274 . 00 

Department of Commerce and Labor 441,000.00 

Department of Justice 355, 000. 00 


$5,470,600.75 


31,066,139.30 
973,941.00 
3,795,117.72 
70,170,719.04 
108,790,709.73 
8, 212, .528. 23 
141.345,500.00 


47,619,946.27 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 



SECRETARY OF THE TREASURY. 


7 


Miscellaneous — 

Legislative , 853, 334. 63 

Treasury Department 13,476,316.73 

War Department 5, 931, 343. 73 

Interior Department 3, 627, 955. 00 

Department of Justice 6,913,872.00 

Department of Commerce and Labor 6, 453, 838. 35 

District of Columbia 11 , 299, 264. 00 


Postal Service, including $11,636,806 deficiency in postal revenues. . 
Permanent annual appropriations — 

Interest on tbe public debt $34, 000, 000. 00 

Refunding — customs, internal revenue, etc 14,390,000.00 

Collecting revenue from customs 5, 500, 000. 00 

Miscellaneous, exclusive of sinking fund and 
national-bank redemption fund 17,286,320.00 


$53,554,833.43 

193,310,070.00 


61,076,320.00 


Total 


725,286,415.47 


OPERATIONS OP THE TREASURY. 

The ordinary revenues for 1905, as compared with 1904, show an 
increase of $3,642,935.45, while the expenditures were less by 
$15,123,407.86. The net result for the fiscal year was an excess of 
expenditures over revenues of $23,004,228.60. 

For the past two years the expenditures of the Government have 
been in excess of the revenues to the aggregate amount of more than 
$64,000,000. This, however, included the extraordinary expendi- 
tures in 1904 of $50,000,000 on account of the Panama Canal. 

During the fiscal year 1905 there was an addition of $900 to the 
interest-bearing debt, while there were reductions of $600,675 in the 
items on which interest had ceased since maturity, and $3,302,146.30 
in the debt bearing no interest. The net reduction was $3,901,921. 30. 

The available cash balance in the general fund June 30, 1905, was 
$145,477,491.89, a reduction for the year of $26,574,076.13. 

The revenues for the first quarter of 1906 were $147,014,725.10 and 
the expenditures $156,588,966.66, an excess of expenditures over 
receipts of $9,574,241.56. In the first quarter of 1905 expenditures 
were $17,856,615 in excess of receipts. 

United States notes to the amount of $11,517,579 and Treasury 
notes for $340,675 were redeemed in gold from the reserve fund 
during the last fiscal year. The redeemed notes were immediately 
exchanged for gold, and the reserve was thus kept intact. 

The trust funds at the close of the fiscal year 1905 amounted to 
$992,467,969, a net increase for the year of $14,723,400. 

The total amount of United States paper currency issued during 
the last fiscal year was $637,750,000, and the redemptions were 
$623,026,600. Gold certificates increased $23,499,400, while silver 
certificates were reduced $5,211,000 and Treasury notes $3,565,000. 
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The annual cost of maintenance of the paper currency issued by the 
Government averages about two-tenths of 1 per cent of the amount 
outstanding. , 

National-bank notes to the amount of $308,298,760 were presented 
for redemption during the year. This was 65.84 per cent of the 
average amount of notes outstanding. The expenses incurred ivere 
$247,973.26, which have been assessed upon the banks at the rate of 
$0.80yVir¥ P©!" $1,000 of their notes redeemed. 

The deposits in national banks to the credit of the general fund 
at the beginning of the year were $102,290,863.64, but the excess of 
expenditures over revenues in the early part of the year soon made ■ 
it apparent that the cash in the Treasury vaults would be reduced 
below the limit required by prudence. Calls were therefore issued 
withdrawing from the depository banks a part of the public moneys 
held by them, and the balance therein to the credit of the general 
fund at the close of the fiscal year 1905 was $65,084,246.87. This 
withdrawal of public funds from the banks was accomplished with- 
out disturbance to business. 

The withdrawal of public moneys from depositary banks released 
a considerable amount of Government bonds, which the banks have 
used largely as a basis for increasing their circulation. The bonds 
pledged to secure bank circulation have increased $52,050,250 during 
the year, while those pledged to secure public deposits have 
decreased $39,578,600. 

During the year $68,739,793 was added to the money in circulation. 
The per capita circulation advanced from $30.77 July 1, 1904, to 
$31.38 November 1, 1904; then declined to $30.86 April 1, 1905, and 
at the close of the year, June 30, 1905, stood at $31.08. By October 
1, 1905, the total money in circulation had advanced to $2,624,230,391, 
a per capita circulation of $31.39, 42.8 per cent of which' was gold. 

To maintain the present per capita circulation the increase in 
population of the country makes it necessary to add about $50,000,000 
to the monetary stock each year. 

The gold in the Treasury, including the reserve and trust funds, 
October 9, 1905, amounted to $739,898,600.36, a sum never equaled 
in onr annals ; nor has any other government ever held so mnch of 
the precious metal. 

The demand for small denominations of currency has been con- 
tinuous throughout the year. The volume of United States paper 
currency of the denominations of $10 and under has increased 
$167,186,321 since March 1, 1900, but only $14,629,320 of this increase 
Jbook place during the last fiscal year. Bills of the denomination of 
$20 and over have been redeemed and reissued in the smaller denomi- 
nations in an effort to respond to the demands for small notes. 
The limit has practically been reached in making changes in the 
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clenomiuabions outstanding through the process of redemption and 
reissue. In futru’e the redemption of outstanding large United States 
7iotes and silver certificates will be too slow to meet the call for small 
bills. « 

During the past year the usual facilities have been extended to 
aid in the movement of the crops. The deposits for transfer in the 
New York and Chicago subtreasuries were $30,093,034, for which pay- 
ments by telegraph were made at other points in the denominations 
required to meet the demands of the locality in which the funds were 
to be used. Heretofore the Treasury has been able to keep up this 
exchange by vigilance and forethought in the preparation of cur- 
rency for the anticipated needs. If these accommodations are to be 
continued, some action must soon be taken by Congress to enlarge 
the volume of small notes. 

The moneys received in the redemption and exchange account 
during the fiscal year 1905 amounted to $1,150,625,763, and were 
equal to 44 per cent of the money in circulation at the close of the 
year. 

The silver dollars in circulation June 30, 1898, were $58,482,966. 
The amount of this coin distributed at Government expense for 
transportation, from July 1, 1898, to June 30, 1905, was $275,536,512, 
but the amount in circulation on the latter date was only $73,584,336. 

Subsidiary silver coin to the amount of $27,606,185 was distributed 
to depositors during the last fiscal year. The average rate for trans- 
portation on shipments of silver coin during the year was $1.90 per 
$ 1 , 000 . 

NATIONAL BANKS. 

At the close of the year ending September 30, 1905, 5,831 national 
banks, with authorized eapital stock of $810,654,075, Avere in active 
operation. 

Since the national banking system was first authorized there have 
been 438 failures and 1,661 voluntary liquidations of national banks. 
As the approximate duration of an insolvent national-bank receiver- 
ship is four years, the average loss sustained by creditors of all failed 
banks can not now be stated exactly; but, assuming that the loss on 
the unsettled trusts will not be greater than on those which have been 
fully wound up, this loss will not vary materially from 22 per cent. 

The impetus given to the organization of national banking associa- 
tions by the act of March 14, 1900, which authorized the incorpora- 
tion of national banks with minimum capital of $25,000, permitted 
the issue of circulation to the par value of bonds deposited, and 
reduced the tax on circulation, together with the generally prosperous 
business conditions which have existed since its passage, has resulted 
in the organization of 2,666 national banks. This is, practically, one- 
third of the whole number of national banks chartered during the 
existence of the national banking system. The capital of the banks 
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organized in this period was $157,502,800, and the amount of charter 
bonds deposited was $38,930,550, the latter being less than one-fonrth 
of the amonnt which might have been deposited as security for cir- 
culation. Of these banks, 1,727, with a total capital of $45,060,000, 
were incorporated under the act of March 14, 1900, and 939, with a 
capital of $112,442,800, under the act of 1864. Of these' charters, 294 
were issued to State banks as a result of conversions to the national 
banking system; 891 to banks organized to succeed State and private 
banks liquidated for the purpose, and 1,481 to banks of primary 
organization. The conversions and successions represent about 45 
per cent of the banks chartered, and approximately 50 per cent of 
the authorized capital stock. 

In the year ended September 30, 1905, 513 banks were chartered, 
with a capital of $34,765,500. This includes 199 associations with 
a capital of $50,000 or over and 314 of a smaller capitalization. The 
number of primary organizations was 275, with a capital of $1 5', 102, 500 ; 
of reorganizations of State and private banks, 190, with $16,243,000 
capital, and of conversions of State banks, 48, with a capital of 
$3,420,000. 

In the table on the following page is shown the distribution of 
national banks organized from March 14, 1900, to September 30, 
1905, together with the number and capital of each class of banks. 
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Summary, by States, GEOQiiAi’focAi. Divisions, and Classes, op National Banks 
Organized prom March 14, 1900, to September 30, 1905. 


States, etc. 

Capital 

—$50,000. 

Capital 

$50,000+. 

Total 

organizations. 

No. 

Capital. 

No. 

Capital. . 

No. 

Capital. 

Maine 

3 

$75,000 

5 

$285,000 

8 

$360,000 

New Hampshire 

1 

25,000 

2 

200,000 

3 

225,000 

Vermont 

4 

100,000 

1 

100.000 

5 

200,000 




12 

.3, 7.50 ono 

12 

.3 7.V} fino 




1 

500,000 

1 

500 000 

Connecticut 

2 

. 50,000 

2 

100,000 

4 

150,000 

Total New England States 

10 

350,000 

33 

4,935,000 

33 

5,185,000 

New York 

l6 

1,177,500 

47 

8,645,000 

93 

9,722,500 

New Jersey 

21 

555,000 

16 

1,125,000 

37 

1,68(P,000 

Pennsylvania 

125 

3,242,000 

J.56 

18,695,000 

281 

21,937,000 


5 

145 000 



5 

nnn 

Maryland 

18 

497,000 

9 

830, 000 

27 

1.327,000 

District of Columbia 



2 

550,000 

2 

550,000 

Total Eastern States 

215 

5,616,500 

230 

29, 745,000 

445 

35,361,500 

Virginia 

31 

816,000 

20 

1.760.000 

51 

2,576, 000 

West Virginia 

28 

775,000 

21 

1,830,000 

49 

2,605,000 

North Carolina 

16 

410.000 

6 

550,000 

22 

960,000 

South Carolina 

4 

100,000 

6 

810,000 

. 10 

910, 000 

Georgia 1 

21 

578,000 

19 

1,565.000 

40 

2,143,000 

Florida 

9 

250,000 

12 

1,300,000 

21 

1,550,000 

Alabama 

23 

602,600 

22 

1,060,000 

45 

2,252,600 

Mississippi 

3 

80,000 

12 

1,375,000 

15 

1,455,000 

Louisiana 

9 

225,000 

14 

2.460,000 

23 

2,685,000 

Texas 

200 

5,415,000 

88 

7,150,000 

268 

12,565,000 

Arkansas 

10 

250,000 

13 

1,200,000 

23 

1,450,000 

Kentucky 

39 

1,000,000 

18 

3,020,000 

•57 

4,020,000 

Tennessee 

15 

385.000 

12 

, 1,245,000 

27 

1,630,000 

Total Southern States 

408 

10,886,500 

263 

25,915,000 

671 

36,801,500 

Ohio 

83 

2,205,000 

63 

9,880,000 

1^ 

12,085,000 



1 450 0I¥) 

44 

4 ft.V) ono 

99 


Illinois 

100 

2,585,000 

48 

6,640,000 

14.8 

9,22:5,000 

Michigan 

8 

215,000 

13 

3,080,000 

21 

3,395,000 

Wisconsin 

28 

725,000 

17 

2,230,000 

45 

2,955,000 

Minnesota 

147 

3,761,000 

.19 

1,850,000 

166 

5,611,000 

Iowa 

91 

2,410,000 

33 

2,010,000 

124 

4,420,000 

Missouri 

31 

825,000 

16 

4,835,000 

47 

5,660,000 

Total Middle Western States 

543 

14,176,000 

253 

36,475,000 

796 

49,661,000 

North Dakota 

77 

1,940,000 

4 

200,000 

81 

2,140,000 

South Dakota 

44 

1,105,000 

5 

250,000 

49 

1,355,000 

Nebraska 

•58 

1,510,000 

10 

550,000 

68 

2,060,(PUU 

Kansas 

59 

1,530.000 

20 

1,850,000 

79 

2, 880,000 

Montana 

5 

130,000 

4 

460,000 

9 

590,000 

Wyoming 

5 

125,000 

4 

200,000 

9 

325.000 

Colorado 

25 

666,000 

20 

1,650,000 

45 

2,316,000 

New Mexico 

11 

280,000 

5 

300,000 

16 

580,000 

Oklahoma 

90 

2,275,000 

11 

800,000 

101 

3,075,000 

Indian Territory 

101 

2,630.000 

20 

1,105,000 

121 

3,735,000 

Total Western States 

475 

12,191,000 

103 

6,865,000 

518 

19,056,000 

Washington 

7 

180,000 

8 

720,000 

15 

900,000 

Oregon 

16 

400,000 

3 

200.000 

19 

800,000 

California 

24 

625,000 

42 

7,012,800 

66 

7.637,800 

Idaho 

17 

425,000 

4 

250,000 

21 

675,000 

Utah 

5 

130,000 

2 

225,000 

7 

355,000 

Nevada 

1 

25,000 

2 

300, (POO 

3 

325,000 

Arizona 

5 

130,000 

3 

150,000 

8 

280,000 




1 

50, 000 

1 

50,000 








Total Pacific States 

75 

1,915,000 

65 

8,907,800 

140 

10,822,800 

Hawaii 

1 

25,000 

1 

500,000 

2 

525,000 




1 

100,000 

1 

100,000 






Total Islands 

1 

25,000 

2 

600,000 

3 

625,000 

Total United States 

1,727 

45,060,000 

939 

112,442,800 

2,666 

al57,502,800 


a Bonds deposited $38,930,550. 
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As a resxilt of liquidations, voluntarily and by reason of insol- 
vency, the net increase in number of banks and amount of authorized 
capital from March 14, 1900, to September 30, 1905, was 2,214 and 
$194,345,980, respectively. This growth was attended with an increase 
in circulation from $254,402,730 to $516,352,240, or $261', 949, 510. 
On September 30, 1905, national-bank circulation formed approxi- 
mately, 17-^ per cent of the stock of metallic and other currency in 
the United States. Excluding 14 banks, temporarily in charge of 
receivers, and which subsequently resumed business, there were 65 
failures and 386 voluntary liquidations from 1900 to 1905. In the 
year ending September 30, 1905, there were 22 failures and 116 
voluntary liquidations, the capital of the failed banks being 
$1,985,000 and of those placed in voluntary liquidation $22,784,500. 

The number of national banks in operation, their authorized cap- 
ital stock, bonds on deposit as security for circulation, circulation 
secured by bonds and by lawful money, and the total amount of 
circulation outstanding, together with the average monthly market 
price of 2 per cent consols, from October 31, 1904, to September 30, 
1905, are shown in the following table : 


Date. 


Num- 
ber of 
banks. 


Capital. 


Bonds on 
deposit. 


Average 
monthly 
market 
price of 2| 
per cent 
consols 
of 1930. 


Circulation secured by— 


Bonds. 


Lawful 

money. 


Total cir- 
culation 
outstand- 
ing. 


1904. 

October 31 — 
November 30.. 
December 31 . . 

1905. 


5,495 

5,619 

5,554 


$781,126,335 

784.821.335 

785.411.335 


$426,544,790 

431,075,840 

433,928,140 


105.0000 

104.7838 

104.8725 


$424,530,581 

427,947,505 

431,841,785 


$32,750,919 

32,731,570 

32,952,371 


$457, 281, .500 
460,679,075 
464,794,156 


January 31 

February 28. . . 

March 31 

April 30 

May 31 

June 30 

July 31 

August 31 

September 30.. 


5,581 

5,605 

5,644 

5,670 

5,713 

5,750 

5,772 

5,807 

5,831 


791.559.335 

791.674.335 

791.849.335 

798.987.315 

801.615.315 

801.330.315 
807,632,875 

808.561.075 

810.654.075 


439,529,040 

441,788,140 

449.009.890 
452,855,790 

461.150.290 
463,066,940 

476.938.290 
482,198,090 

484.810.890 


104.6850 

104.7727 

105.1389 

104.9837 

104.8510 

104.7500 

104.0150 

104.4213 

104.8525 


435,807,901 
438,370,084 
444, 870, 179 
449,147,766 
456,239,096 
462,669,415 
471,615,771 
478,786,165 
481,688,526' 


31,614,952 

30,833,756 

31,078,766 

32,097,179 

32,088,420 

33,050,392 

32,355,624 

33,434,202 

34,663,714 


467,422,853 
469, 203, .840 

475.948.945 

481.244.945 
488,327,516 
495,719,807 
603,971,395 
512,220,367 
516,352,240 


Condition of naticmalicmhing associations. 

Latest reports from national banking associations, made in response 
to the call of the Comptroller of the Currency, show the conditions 
existing on August 25, 1905. These reports cover 5,757 banks, with 
a paid-in capital stock of $799,870,229 and a surplus of $417,757,591. 
This surplus is nearly three times the amount required to be accu- 
mulated under the law. In addition to the surplus, the earnings 
carried as “other undivided profits” amount to $202,536,366, the 
surplus and undivided profits together amounting to over 77 per 
cent of the paid-in capital. Deposits to the credit of individuals 
• are $3,820,681,713 and to 'the credit of banks $1,624,877,581; the 
aggregate liabilities are $7,472,350,878. The banks’ principal items 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 



SECRETAEY OF THE TEEASURY. 


13 . 

of resources are as follows: Loans, $3,998,509,152; bonds, securities, 
and other investments, $1,239,342,700; specie, $495,479,453 (of which 
$397,332,952 is in gold and gold certificates), and legal tenders, 
$170,073,847. 

Comparing the returns on August 25, 1905, with those of September 
6, 1904, there is an increase of 345 in the number of reporting banks 
and an increase in capital of $29,092,375. Individual deposits 
increased $362,465,045 and bank deposits $63,625,240. United States 
deposits and deposits of United States disbursing officers were reduced 
$48,676,631. The deposit liabilities on which reserve was required 
amounted August 25, 1905, to $4,735,477,535, on which a reserve was 
held of 27.33 percent. The corresponding items on September 6, 
1904, were $4,400,935,409, and 28.28 per cent, respectively. The 
increase in loans and discounts was $272,357,733, in bonds, etc., 
$82,010,558, and in holdings of lawful money $4,096,771. There was 
a gain of $13,366,253 in legal tenders, but a decrease of $9,269,482 in 
specie. The increase in aggregate resources was $497,264,374. 

MINT SERVICE. 

Domestic comage. 

The domestic coinage of the mints during the fiscal year amounted 
to 152,422,302 pieces, of the value of $91,172,729.83. Of this, 
$79,983,691.50 was gold coin. The coinage of the standard silver 
dollars was $310; of subsidiary silver, $9,123,660.60, and of minor 
coin, $2,065,067.73. The silver dollars were coined from bullion pur- 
chased under the act of July 14, ,1890. Of the subsidiary silver, 
$7,752,131.75 was likewise coined from this bullion. 

Silver coin. 

The stock of bullion purchased under the act of July 14, 1890, 
became wholly exhausted during the past year. The coinage of silver 
dollars is necessarily discontinued, and no subsidiary silver coins 
are being made except by the recoinage of the abraded and uncur- 
rent coins of the same denominations as they accumulate in the 
Treasury. It probably will be necessary during the coming year to 
draw on some other supply of silver to meet the constant demand for 
these coins, and I recommend that the Secretary of the Treasury be 
authorized to cause the recoinage of abraded and uncurrent silver 
dollars, in amounts not exceeding $5,000,000 per year, into the several 
denominations of subsidiary coins as they are required. These 
abraded dollars, unfit for circulation, are accumulating, and some 
provision for their recoinage should be made, They can not be 
recoined into dollars without a loss which the Secretary of the Treas- 
ury is not authorized to incur. As the subsidiary coins are of lighter 
proportionate weight than the dollar pieces, the latter may be con- 
verted into them without loss to the Treasury or to the circulation. 
In view of the enormous additions now being made to the country’s 
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monetary stock by the coinage of gold, the objection sometimes sug- 
gested that the stock of full legal tender money would be reduced 
by such conversion seems unimportant. 

I would invite your attention, also, to a feature of the law governing 
the issue of subsidiary coins which should be changed. Section 
3527, Revised Statutes, provides that “silver coins other than the 
trade-dollar shall be paid out at the several mints, and at the assay 
office in New York City, in exchange for gold coins at par, in sums 
not less than one hundred dollai-s.” Under this mandatory statute 
the mints are called upon to supply new coin, although there may 
be an abundance of coin in good condition for use in all the 
offices of the Treasury. The purpose of the applicants is to obtain 
coin which has never been in circulation. Instances have been 
noted of banks and department stores which made a specialty, for 
advertising purposes, of paying out only new coin. The manufac- 
ture and issue of new coin by the mints, when the Treasury already 
holds a stock ample to supply all needs, involves useless expense ; 
it causes a redundancy in the circulation and forces an equal quantity 
into the Treasury for redemption. It is evident that the system is 
wrong, for if the practice of obtaining new coin at the mints con- 
tinues to grow the Treasury will be unable to put out any coin that 
has been in circulation. The issue and redemption of these coins 
should be through the Treasury and subtreasuries only. I recom- 
mend the repeal of the provision quoted, which requires issue by the 
mints and assay office. 

Minor coinage. 

Section 3528, Revised Statutes, provides a minor coinage metal 
fund not exceeding $50,000, which the Secretary of the Treasury may 
place at the disposal of the superintendent of the mint at Philadelphia 
for the purchase of metal for the one and five cent coins. The total 
value of metal in the mint for this purpose, including that in all stages 
of coinage, can not therefore exceed $50,000. When this fund was 
created by the act of February 28, 1873, the amount was ample (the 
total minor coinage for that year was $494,050), but last year the 
minor coinage amounted to $2,065,067.73, and in the month of October 
alone to $285,350. The fund is inadequate to handle this volume of 
business, and inconvenience is experienced in consequence. There 
is no good reason why the making of minor coins should be restricted 
to the mint at Philadelphia. The Secretary of the Treasury should 
be authorized to use any of the mints for this coinage and to increase 
the minor coinage metal fund to a maximum of $250,000. 

Gold bullion in the redemption fund. 

In my report of 1904 attention was called to the fact that the pro- 
vision of the monetary act of March 14, 1900, requiring that when-, 
ever the gold coin in the redemption fund shall fall and remain 
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below $100,000,000 the issue* of gold certificates shall cease, virtually 
restricts the amount of bullion in the redemption fund to $50,000,000. 
No good purpose is served by arbitrarily fixing the proportions of 
coin and bullion in this fund, and it was probably unintentional. 
The law in its first section directs the Secretary of the Treasury to 
maintain a reserve fund of $150,000,000 “in gold coin and bnllion,” 
apparently leaving the relative proportions to the discretion of the 
Secretary. In another section, the purpose of which was to pre- 
vent the depletion of the fund below $100,000,000, the provision 
referred to is made. The security and effectiveness of the fund 
would not be diminished if this section was made to read that 
“whenever and so long as the gold coin and bullion held in the 
reserve fund in the Treasury for the redemption of United States 
notes and Treasury notes shall fall and remain below one hundred 
million dollars,” etc. There is practical convenience and advantage 
in having a considerable share of the gold in the reserve fund in the 
form of bullion. No important demand upon the Treasury for gold 
ever occurs except for export, and for that purpose bullion is always 
preferred by the shipper and is the most desirable form of payment 
for the Government, as it saves the cost of coinage. The law as it 
stands has the practical -effect of limiting the Treasnry holdings of 
bullion and of cansing an nnnecessary amount of coinage. I recom- 
mend the amendment of section 6 of the act of March 14, 1900, to 
read as above. 

Production and deposits of gold. 

The production of gold in the United States for the calendar year 
1904 is estimated at $80,464,700, and the industrial consumption at 
$28,655,963, of which $22,930,036 was of new material. The original 
deposits of gold at the several m i n ts and assay offices aggregated 
$143,378,969.86. 

Earnings and expenditv/res. 


The earnings and gains of the Mint Service during the fiscal year 
endihg Jnne 30, 1905, were as follows: 


Parting and refining charges 

Alloy charges 

Melting, assaying, and stamping charges 

Seigniorage on standard silver dollars 

Seigniorage on subsidiary silver coin 

Seigniorage on minor coin 

Profits on manufactme of proof coins and medals 

Gains on bullion deposits 

Proceeds from sale of old material 

Received for special assays 

Sale of by-products 

Received for manufacturing appliances for Government institutions. . . . 

Received for coinage for foreign countries 

Received for coinage for Philippine government 


1246 , 861.58 
11 , 495.09 
36 , 158.03 
93.07 
2 , 772 , 737.37 
1 , 668 , 986.79 
1 , 738.85 
69 , 604.45 
8 , 512.22 
2 , 986.00 
28 , 396.50 
974.32 
51 , 720 . 48 , 
134 , 370. 71 


Total earnings and gains 


5 , 034 , 635.46 
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The expenditures were as follows: 

Equipment, Philadelphia mint $18, 634. 37 

Equipment (new machinery), San Francisco mint 1, 600. 00 

Equipment, Denver mint 131,360.08 

Transfer of gold coin and bullion between mints and assay offices 54, 793. 45 

Paid in salaries and wages 1,037,917.47 

Contingent expenses (less wastage and loss in sweeps sold) 438, 037. 39 

Wastage and loss on sweeps 35,970.34 

Expense of distributing minor coin 36,036.33 

Loss on recoinage, minor coin 11, 387. 38 


Total expenditures and loss 1, 745, 615.70 


LOANS AND CURRENCY. 

The outstanding principal of the public debt June 30, 1905, was 
$895,158,340, an increase of $900 in the fiscal year, due to the issue 
of 4 per cent bonds of the funded loan of 1907 in settlement of 
accrued interest on 4 per cent refunding certificates' surrendered 
during the year, in accordance with the act of February 26, 1879. 

On October 2 the refunding of . 3 per cent bonds of the loan of 
1908-1918 and 4 per cent bonds of the funded loan of 1907 into 2 per 
cent consols of 1930 was resumed in pursuance of the circular pub- 
lished September 28, 1905, the outstanding bonds to be received at 
a valuation equal to their present worth to realize an income of 2:^ 
per cent per annum, and the 2 per cent consols to be issued at a 
premium of 1 per cent. These terms differ 'from those of the refund- 
ing under the circular of September 23, 1903, only in the premium 
charged for the new bonds, which is 1 per cent less than in 1903. 

Up to and including November 15 there were refunded $10,488,300 
three per cent bonds and $33,422,950 four per cent bonds, for which 
the Department has issued $43,911,250 two per cent consols of 1930. 

The interest-bearing debt of the United States outstanding Novem- 
ber 1, 1905, was $895,158,940. Of this amount, bonds of the face 
value of $549,599,590 were held by the Treasurer of the United 
States in trust for national banks as security for circulating notes 
and deposits, leaving $345,559,350 in the hands of other investors. 

The changes in the amounts of the several kinds of money in the 
United States outside the Treasury between November 1, 1904, and 
November 1, 1905, are shown in the table following: ^ 


COMPABATIVB STATEMENT SHOWING THE CHANGES IN ClECULATlON. 


Classes. 

In circulation 
Nov. 1, 1904. . 

In circulation ' 
Nov. 1, 1905. ; 

1 

Decrease. 

1 

Increase. 


§641,793,093 

79,443,123 

100,408,128 

490,193.759 

472,713,832 

11,651,887 

342,132,421 

445,240,418 

$651,644,998 
81, 822, 311 
107,157,932 
479,965,439 
471,625,776 
8,594,373 
‘340, 107,480 
512,213,264 


$9,861,905 

2,379,188 

6,749,804 

Standard silver dollars 

Subsidiary silver 

$10,228,320 
1,088,056 
2,957,609 
2,024,941 , 

Silver certificates 

Treasu^ notes, act of July 14, 1890. . 

United States notes 

National bank notes 

Total 

66,972,846 

2.583,476,661 

2,653,131,578 

16,298,826 

'85,953,743 




69,654,917 
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PUBLIC MONEYS. 

The monetary operations of the Government have been eondueted 
through the Treasurer of the United States, 9 su-btreasury offieers, 
the treasury of the Philippine Islands, the American Colonial Bank 
of Porto Rieo, and 852 national-bank depositaries. The amount of 
public moneys held by the bank depositaries on June 30, 1906, 
including funds to the credit of the Treasurer’s general aecount and 
United States disbursing officers, was $73,757,356.65, a decrease since 
June 30, 1904, of $36,968,896.84. On June 30, 1905, there were 
290 regular and 547 temporary depositaries; 12 were designated 
during the fiscal year and 15 discontinued. On November 1, 1906, 
the number of depositaries was 835, and the amount of public 
moneys held by them was $65,726,312.38. 

ENGRAVING AND PRINTING. 

The feature of this work during the year was the unusually large 
number of plates required for national banks. There were 1,547 
plates made, costing $112,625. Of these, 899, costing $64,800, were 
made to supply national banks whose charters had been extended, 
and 648 plates, costing $47,825, were made to furnish currency to 
newly organized banks. This exceptionally large number of plates 
required those engaged in making them to work overtime nearly the 
entire year. Nevertheless there was some delay in furnishing banks 
with currency on the date of the extension of their charters. This 
work has now been brought up to date, and there will be no further 
delay in furnishing currency. 

The work delivered during the year aggregated 165,354,614 sheets, 
an increase over 1904 of 5,436,453 sheets, or 3.4 per cent. In addi- 
tion to the impressions delivered, miscellaneous work was executed 
to the value of $135,160.80, an increase over 1904 of $45,743.08, or 
61.1 per cent. The aggregate amount available for the operation of 
the Bureau during the year from appropriations and repayments was 
$3,326,216.43. The aggregate amount expended for all purposes con- 
nected with the work of the Bureau was $3,292,217.06. The increase 
in expenditures for 1905 over 1904 was 4.2 per cent. There was an 
unexpended balance of $32,999.37. 

The work on the additional building authorized by the act of 
March 3, 1903, is progressing satisfactorily, and it ’is expected that 
it will be occupied by the close of this calendar year, when further 
oceasion for night work will be avoided. 

CUSTOMS. 

Imports to the amount of $1,117,512,629 were landed upon United 
States wharves during the fiscal year ending June 30, 1905, and upon 
H. Doc. 9, 59-1 2 
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these imports $262,060,528 of duty was collected. For the same 
period the exports of merchandise were $1,518,561,720. At the port of 
New York alone 350,000 invoices were examined, 7,481,920 packages 
were received, and of this number 748,192 were carried to the 
appraiser’s stores, opened and examined. In other words, for each 
official day at the port of New York 2,500 packages of merchandise 
were examined, appraised, and delivered. 

The proper examination, classification, and appraisement of this 
volume of imported merchandise are most important. To secure the 
services of capable men for this purpose is a most difficult task, as 
the salaries paid to such officers by the Government are so small that it 
is impossible to compete for expert knowledge with private interests. 
Great difficulty is experienced at the large ports of the country in 
securing the services of men having the requisite knowledge to 
appraise merchandise, while at the smaller ports suitable men are 
often unobtainable. This fact makes the extension of immediate- 
transportation privileges to places where importations are infrequent 
and customs officers unskilled both disadvantageous and dangerous. 
The prevention of fraud upon the revenue requires expert knowledge 
of foreign values. Lacking such knowledge, the customs officer 
must either follow the invoice value or obtain assistance from a 
larger port. The former alternative encourages undervaluation and 
induces erroneous classification, while the latter defeats the purpose 
of the immediate-transportation law and often involves the Govern- 
ment in expense quite out of proportion to the revenue involved. 
The extension of immediate-transportation privileges to large ports 
benefits importers without jeopardy to the revenue. San Juan, 
P. R., is such a port. The requisite officers are there to appraise 
and classif}' the merchandise, and San Juan should receive the ben- 
efit of the immediate-transportation law, as recommended in the two 
previous annual reports. 

Reorganization of districts. 

Legislation to bring about a rearrangement of customs districts is 
an urgent necessity. The demand for such change is even stronger 
now than when this recommendation was made in previous reports. 
The past year has increased the number of those ports at which the 
customs expenses exceed the receipts, where it costs the Government 
more than a dollar to collect a dollar. During the last fiscal year 
there were ten ports at which not a cent of revenue was collected. 
The recommendation is renewed that Congress should do such work 
of reorganization and consolidation, or give to the Executive branch 
of the Government authority to put the customs districts upon an 
economical and businesslike basis. The table on the following page 
shows the need for such legislation. 
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List of Ports at which Customs Expenses Exceeded Receipts for the Fiscal 
Year Ending June 30 , 1905 . 


Name of port. 

Receipts. 

Expenses. 

Num- 
ber em- 
ployed. 

Cost of 
collect- 
ing one 
dollar. 


$5.00 

6.00 

$1,606.94 

929.41 

2 

$321,388 
185. 882 


2 


1,237.87 

438.80 

3,629.45 
3; 532. 42 

1.400.01 
3,278.72 

40, 131.37 

1.411.01 
456 15 

4 

2.932 



8.050 


2 


607.85 

4 

5.394 


5,594.89 
491. 99 

31 

7. 173 


5 

2. 868 


176.44 


2. 585 


i 50 61 

206 77 

3 

4. 086 

Cairo, 111 

47. 10 

382 25 

1 

8.116 


682.64 

4,503.34 

502.55 

6 

6. 597 


42. 73 

2 

1].761 


5.00 

1,001.13 
2,402.18 
2, 762. 71 
3,584.90 
, 403.86 

4 

200. 226 


57.10 

*'• 3 

42. 070 


461.72 

4 

5.984 


208 07 

5 

17. 229 


12.00 

1 

33.655 


266. 79 

' 583.50 

3 

2.187 


41 59 

1,115.25 

2,806.39 

05.17 

2 

26.815 


635.86 

1 

4.414 


2 


25.54 

363. 42 

2 

14.229 

Little Egg Harbor (Tuckerton), N. j 

303 25 

1 


701.98 

4,299.77 

9,315.81 

370.55 

5 

6. 125 


6,470.61 

14 

1.440 


1 



500.00 

2 



13,771.24 

14,198.65 
450. 05 

12 

1.031 


2 


i , W 7.54 

6,130.08 

474.90 

5 

3.813 


2 


1,027.24 

1,417.89 
12. 00 

2 

1.380 

Port Jefferson, N. Y 

2 


537.21 ! 

4,595.19 

741.60 

6 

8.554 


111.09 

2 

6. 676 


26.7] 

484.65 
877. 22 

2 

18. 145 


12. 05 

4 

67.789 


7.23 

1,631.10 

2,669.20 

29.60 

606 81 

1 

83. 929 


5,868.66 
4,281.02 
1,252.13 
702. 75 

6 

8. 598 


9 

1.604 


2 

42.302 


5. 62 

2 

125.044 


87.48 

3,069.20 

513.65 

3 

35.085 


1 


2,029.21 

6,891.75 
624 50 

7 

3.396 


94 94 

2 

6. 578 


4,598 07 

6,511.77 

3,308.50 

1,040.75 

253.67 

5 

1.416 


726.83 

3 

4.552 


2 


2. 50 

1 

101.468 




47,242.94 

156,185.67 







Other recommendations relating to customs matters will be found 
in the concluding pages of this report. 


Special agents. 

The force of special agents and special employees has been actively 
engaged during the past fiscal year in the detection and prevention 
of customs frauds. Both the number of seizures made and the num- 
ber of suits brought are double those of the preceding year, while 
the number of arrests has trebled. Nearly one million dollars has 
been recovered for the Government. Special attention has been 
paid to classification and undervaluation, and excellent work done 
in preventing smuggling along both the Canadian and the Mexican 
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boundaries. The following table gives a summary of the work of 
the special agents during the fiscal year ending June 30, 1905: 


Number of reports to Department 7, 301 

Number of seizures 4, 089 

Appraised value of seizures |132,612. 11 

Number of arrests ■ 251 

Number of suits commenced 93 

Amount involved in suits ■ ! $74, 665..80 

Number of suits pending 55 

Number of suits disposed of July 1, 1904-July 1, 1905 , 10 

Number of customs districts examined 57 

Amount recovered on account of seizures $16, 855. 46 

Amount recovered on account of suits $9, 539. 77 

Amount recovered on account of fines, penalties, and forfeitures $26, 859. 63 

Amount recovered on account of undervaluation, improper classifica- 
tion, etc $816,849.78 


INTERNAL REVENUE. 

The receipts from internal-revenue taxes for the fiscal year 1905, 
as shown by collectors’ reports, were $234,187,976.37, a net increase 
over 1904 of $1,284,195.31. 

The following items show increases for 1905: Distilled spirits, an 
increase of $148,497.70; manufactured tobacco, an increase of 
$1,004,101.75; fermented liquors, an increase of $1,277,094.41; oleo- 
margarine, an increase of $121,381.36; mixed fiour, an increase of 
$82.81; adulterated butter, an increase of $2,023.07; process or 
renovated butter, an increase of $15,861.73. 

The following items show decreases for 1905: Filled cheese, a 
decrease of $3,543.23; miscellaneous, a decrease of $1,281,304.29. 

The total expenditure for the maintenance of the Internal Revenue 
Service for the fiscal year 1905 was $4,705,296.32. The cost of col- 
lecting $1 of internal revenue was $0.02. 

The following table gives a comparative statement of receipts for 
the fiscal years 1904 and .1905. For a more detailed statement refer- 
ence should be made to the report of the Commissioner of Internal 
Revenue. 


Rbceipts from Internal Revenue in 1904 and 1905, as Shown by Collectors’ 

Reports. 


Objects of taxation. 


Distilled spirits 

Manufactured tobacco 

Fermented liquors 

Oleomargarine 

Filled cheese 

Mixed flour 

Adulterated butter 

Process or renovated butter 
Miscellaneous 

Total 


Fiscal year ended June 30— 

Increase. 

1904. 

1905. 

$135,810,015.42 
44,655,808.75 
49,083,458.77 
484,097.45 
3,543.23 
1,565.58 
1,915.90 
140,873.53 
2 722,502.43 

$135,9.58,513.12 

45,659,910.50 

50,360,553.18 

605,478.81 

$148,497.70 

1,004,101.75 

1,277,094.41 

121,381.36 

1,648.39 
3,938.97 
156,735.26 
al, 441, 198. 14 

82.81 

2,023.07 

15,861.73 

232,903,781.06 

234,187,976.37 

1,284,195.31 


Decrease. 


$3,543.23 


1,281,304.29 


aincludes $774, 354. 59 from legacies on which the tax had accrued prior to the repeal of the act 
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The total pi’oduction of distilled spirits, exclusive of fruit brandies, 
was 147,810,794.3 taxable gallons, against 134,311,952 gallons in 1904, 
an increase of 13,498,842.3 gallons. 

The production of fruit brandies increased 255,322.4 gallons. 

During the fiscal year 1905, 1,772 distilleries of all kinds were 
operated,- a decrease of 400. 

The production of beer was 49,522,029 barrels, an increase of 
1,256,861 barrels. 

PUBLIC BUILDINGS. 

During the past fiscal year, under the direction of the OflBce of the 
Supervising Architect of the Treasury, 28 new structures were com- 
pleted, and authorized extensions and improvements were made to 
16 old buildings. The erection of 58 new buildings was commenced, 
making 84 in course of construction on June 30, 1905. This does 
not include extensions and improvements to 8 old buildings, on which 
work is also in progress. There remain to be placed under contract 
42 new buildings and 3 extensions to old buildings. Over one- 
third of this number will be under contract within the next three 
months, while of the remainder some are held in abeyance owing to 
legal questions affecting sites, and some by reason of requests from 
Members of Congress who desires amendatory legislation relative 
thereto. The Supervising Architect’s Office, however, is engaged in 
preparing drawings and specifications for the erection of the build- 
ings not so delayed,* and it is probable that by January 1 next all 
buildings and extensions authorized, except those whose sites are in 
litigation, or those for which additional legislation will be neces- 
sary, will be under contract. 

Number op Public Buildings and Sites under Control op the Department. 


Number of buildings completed June 30, 1904 , 375 

Number of buildings completed since 28 

Add custom-houses, Hilo, Hawaii, and Y uma, Ariz. , acquired by Executive orders. . 2 

In course of erection 84 

Not commenced 42 

Sites only 45 

Marine hospitals and quarantine stations 43 

Total 619 


Expenditures During the Fiscal Year 1905. 
For sites, for the construction of public buildings, and for extensions 


and repairs especially appropriated for $9, 921, 801. 63 

For repairs and preservation 455, 623. 91 

For heating apparatus 263, 913. 64 

For vaults, safes, and locks 49, 237. 99 

For plans, including books and periodicals ^ 3, 034. 64 


Total 10,693,611.81 
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Contract Liabilities on June 30, 1905. 

On account of sites, for the construction 'Of public buildings, and for 


extensions and repairs especially appropriated for $11, 308, 560.18 

On account of appropriations for repairs and preservation 84,738.64 

On account of appropriations for heating apparatus 87, 653 . 09 

On account of appropriations for vaults, safes, and locks 23, 684.60 

On account of appropriations for plans, including books and period- 
icals 78.25 


Total 11,504,714.76 

Balances Available on June 30, 1905. 

For sites, for the construction of public buildings, and for extensions and 

repairs especially appropriated for ' $5, 959, 729. 48 

Less authorized deficiencies 1, 4,14, 196. 08 


Net available balance 4, 545, 533 . 40 

For repairs and preservation 453, 902. 62 

For heating apparatus 256,067.48 

For vaults, safes, and locks 40,765.46 

For plans, including books and periodicals .' 7,453.48 


Total 5,303,722.44 


Hall of records. 

The litigation which involves a small portion of the site for the 
hall of records, as noted in my report for the last fiscal year, yet 
remains unsettled ; but it is believed that the matter will soon be 
adjusted and the title to the entire site vested in the Government. 

It is therefore recommended that the plans submitted to Congress 
for this building be approved, the limit of cost be determined, and 
an appropriation of $150,000 for preliminary work in the construction 
of the building be made, to be available upon the title being vested 
in the United States. 

PUBLIC HEALTH AND MARINE-HOSPITAL SERVICE. 

The Surgeon-General reports 57,013 patients treated during the 
year. Of these, 14,661 were treated in hospital and 42,352 were 
out-patients. The Service operates 21 hospitals, owned by the Gov- 
ernment, and maintains 120 other relief stations where seamen receive 
hospital and dispensary treatment. 

At the sanatorium for consumptives. Fort Stanton, N. Mex., 385 
patients were cared for during the year, of whom 118 were dis- 
charged (16 apparently cured, 77 improved, and 25 unimproved) ; 69 
died at the sanatorium, and 198 remained under treatment at the 
close of the year. 

On June 1 the purveying depot was removed from New York City 
to Washington, and its functions limited to the purchase and issue 
of medical and surgical supplies and hospital beds and bedding. 
Purveying for other services, such as the Immigration Service and 
the Isthmian Canal Commission, was discontinued on that date. 
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Aid was extended to other branches of the Government in the 
physical examination of 4,878 persons, of whom 363 were rejected. 
One hundred and twenty-two American seamen were also examined, 
and 15 rejected. 

During the fiscal year 1,026,499 aliens were inspected by ofi&cers of 
the Service to determine their physical fitness for entry into the 
United States and its dependencies. 

The details of officers at Naples, Quebec, Victoria, and Vancouver 
for the medical inspection of aliens bound for the United States 
were continued. The officers on duty at ports in Japan and China, 
in addition to their quarantine duties, also inspected aliens at the 
request of the Department of Commerce and Labor. At the request 
of the same Department, the medical inspection of arriving aliens 
has been made at all the ports of the United States where they seek 
entrance. Seventeen commissioned officers and 16 acting assistant 
surgeons were thus engaged. 

Personnel. 

At the close of the fiscal year the commissioned corps of the 
Service consisted of 120 officers as follows: One surgeon-general, 5 
assistant surgeons-general, 26 surgeons, 52 passed assistant surgeons, 
and 36 assistant surgeons. 

Five sanitary inspectors, 190 acting assistant surgeons, and 48 
. pharmacists were on duty at the close of the fiscal year. 

Two commissioned officers were directed to report to the chairman 
of the Isthmian Canal Commission for duty on the Isthmus of Pan- 
ama, in addition to three officers previously so assigned. The three 
last-mentioned officers have been acting, under the chief sanitary 
officer, one as director of hospitals, one as chief quarantine officer, 
and one as executive officer. Seven commissioned officers were 
assigned to duty in the offices of American consuls at foreign ports, 
and three to duty in the Revenue-Cutter Service. 

Expenditures. 

The balance of the marine-hospital fund available at the com- 
mencement of the fiscal year was $255,643.25. The receipts from 
all sources — tonnage tax, repayments for care of foreign seamen, 
reimbursements for Immigration Service, etc., and an appropria- 
tion of $200,000 provided by Congress — were $1,158,108.96. The 
expenditures for the same period were $1,183,627.23. The balance 
on hand at the end of the fiscal year was $230,124.98. 

The amount available for the appropriation for preventing the 
introduction and spread of epidemic disease at the beginning of the 
fiscal year was $277,590.17. Appropriations amounting to $200,000 
were provided by Congress. The expenditures were $146,113.48, 
leaving a balance June 30, 1905, of $331,476.69. 
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The amount of the appropriation for the quarantine fund was 
$335,000. There were repayments for the care of foreign seamen, 
etc., of $1,084.16. The expenditures were $304,978.33, leaving a 
balance at the end of the fiscal year of $31,105.83. 

National quarantine service. 

The inspection, detention, and disinfection when necessary, of all 
vessels prior to entry, have been continued at the 40 national domestic 
quarantine stations upon the Atlantic, Gulf, and Pacific coasts of 
the United States, 5,788 vessels having been inspected and 207 vessels 
disinfected during the fiscal year. 

On request of the governor and State board of health of New Jer 
sey, the Service on July 19, 1904, assumed charge of the quarantine 
station at Perth Amboy, N. J. ; and the legislature of Oregon hay- 
ing abolished the State quarantine service and asked the National 
Government to take charge, the Public Health and Marine-Hospital 
Service on May 20,1905, assumed control of the quarantine service of 
Oregon. Both of the above actions were taken under the provisions 
of the act approved February 15, 1893. 

A proper surveillance upon the Canadian and Mexican borders has 
been maintained to prevent the introduction overland of quarantin- 
able diseases. 

Medical officers stationed in Cuba, viz, Havana, Matanzas, Nuevi- 
tas, Santiago, and Cienfuegos, and also at seven fruit ports in Central 
and South America, and at Colon, have continued to exercise quar- 
antine supervision over outgoing vessels bound for the United States 
and its insular possessions and dependencies, but the acting assistant 
surgeons at Nuevitas and La Guayra were withdrawn during the 
year. 

Yellow fever. 

Information was received by the Bureau on July 18, 1905, that 
there were rumors of the prevalence of yellow fever in the city of 
New Orleans, La. As no definite information could be obtained, 
experienced officers of the Service were immediately instructed to 
investigate the matter, and a few days later they reported that this 
epidemic disease had existed in New Orleans for some time. Addi- 
tional officers were dispatched to the infected center with instructions 
to enforce the interstate quarantine regulations of the Treasury 
Department. These regulations, with the approval of the Secretary 
of the Treasury, were supplemented to meet the present scientific 
knowledge of yellow fever. An inspection service was instituted 
upon all common carriers leaving the city by land and water. An 
experienced officer was detailed to inspect the Gulf coast between 
Mobile and New Orleans, and a water pati’ol established over travel 
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from Louisiana to the neighboring Gulf coast. Efficient aid was ren- 
dered by the United States Revenue-Cutter Service, under the 
immediate direction of its chief. 

Upon the request of the governor of the State, the mayor of New 
Orleans, and others, the President directed that the Public Health 
and Marine-Hospital Service assume charge of the yellow-fever situa- 
tion in New Orleans. Twenty commissioned officers and as many 
acting assistant surgeons were concentrated at that point, and, with 
complete local cooperation, the epidemic was restrained and sup 
pressed by November 1, before the advent of frost. 

The total number of cases officially reported in New Orleans from 
July 21 to November 1, inclusive, was 3,385, with 455 deaths. 

The activities of the Service were also exerted with favorable 
results elsewhere in Louisiana, at Pensacola, Fla., and at several 
places in Mississippi. 

Smallpox. 

Smallpox was reported during the fiscal year in 38 States and the 
District of Columbia, with a total of 18,523 cases and 494 deaths. 
During the previous year, the disease was reported in 37 States and 
Territories, with a total of 25,106 cases and 1,118 deaths. 

Plague. 

There has been no plague reported in the continental United 
States during the fiscal year, but in the Territory of Hawaii 11 deaths 
from this disease were reported. There were also 8 cases the termi- 
nation of which has not been made known. In the Philippines 51 
cases and 43 deaths were reported. 

Leprosy. 

On March 3, 1905, Congress passed a law authorizing the establish- 
ment of, and appropriating $150,000 for, an experiment station for 
the study of the prevention and cure of leprosy, the station to be 
located on the Island of Molokai, Hawaii. The Surgeon-General 
visited Molokai with the governor of Hawaii in June last, and 
selected a site one mile square, which is to be ceded to the National 
Government. Hospital and laboratory buildings will be erected 
thereon. 

Laboratory. 

The examinations in the hygienic laboratory of antitoxins, serums, 
and viruses, and of drugs for purity and strength, were continued 
during the year. The American unit of diphtheria antitoxin which 
the laboratory now makes and distributes is recognized in the eighth 
decennial revision of the Pharmacopoeia as the legal standard for 
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this country. There has been a marked improvement in the purity 
of vaccine virus by reason °of the examinations made of establish- 
ments manufacturing such virus under the act of July 1, 1902. This 
is shown both by the experience of Service officers in testing samples 
bought in open market and by the testimony of local health officers 
and private practitioners. 

Annual conference with State health authorities. 

At the third annual conference of the Surgeon- General with State 
health authorities, May 15, 1905, 22 States and Territories were 
represented. The subjects of national control of leprosy, methods 
of transmission of typhoid fever, and ear sanitation were discussed. 

Examination of the Service and recommendations. 

During the past year an examination has been made, under my 
direction, into certain administrative features of the Marine-Hospital 
Service. Recommendations based on the result of this examination 
will be found in the later pages of this report. 

LIFE-SAVING SERVICE. 

At the close of the fiscal year the Life-Saving Establishment 
embraced 277 stations, distributed as follows: Two hundred on the 
Atlantic and Gulf coasts, 60 on the coasts of the Great Lakes, 1 at 
the Falls of the Ohio (Louisville, Ky.), and 16 on the Pacific coast. 

The number of disasters to documented vessels within the field of 
station operations during the year was 365. There were on board 
these vessels 4,089 persons, of whom 27 were lost. The estimated 
value of the vessels was $7,735,300, and that of their cargoes 
$2,585,360, making the total value of property imperiled $10,320,660. 
The estimated value of property saved was $7,917,385 and of prop- 
erty lost $2,403,275. The number of vessels totally lost was 63. 

Four hundred and twenty casualties were sustained by undocu- 
mented vessels — sailboats, rowboats, etc. — involving 955 persons, 
of whom 10 were lost. The estimated value of property involved 
was $264,690, of which $258,025 was saved and $6,665 lost. 

Succor was afforded at the stations to 624 persons, and the total 
number of days’ relief furnished was 1,510. 

The above figures aggregate as follows : 


Total number of disasters ' 785 

Number of vessels totally lost ’ 63 

Total number of persons involved. 5, 044 

Total number of persons lost 37 

Total number of shipwrecked persons succored at stations 624 

Total number of days’ succor afforded 1, 510 

Total value of property involved 110,585,350 

Total value of property saved $8,175,410 

Total value of property lost $2,409,940 
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Assistance of more or less importance was also rendered to many 
vessels not included in the preceding statement. The total number 
to which aid was furnished was 1,142. The lives also of 107 persons 
who were not on board vessels, but who had fallen from docks, 
wharves, etc., or were otherwise in perilous situations, were saved. 

During the year 171 vessels running into danger were warned of 
their peril and escaped disaster by the signals of the patrolmen and 
watchmen of the Service. In 157 instances this was done at night, 
and in 14 instances during the day time in thick weather. Of the 
vessels endangered, 83 were steamers and 88 sailing vessels. 

The net expenditure for the maintenance of the Service during the 
year was $1,799,644.32. 

The establishment of 4 new stations was accomplished during the 
year, namely, at Fishers Island, N. Y. ; Ocracoke, Ocracoke Island ; 
Fort Macon (Old Topsail Inlet, Beaufort), and Bogue Inlet, N. C. 

By act of March 1, 1905, Congress authorized the establishment of 
a life-saving station at Nome, Alaska, the act also extending the 
Thirteenth Life-Saving District to include the Alaskan coast. A 
vacant building on the Government reservation at Nome was there- 
fore set apart for life-saving purposes, which, with the boathouse 
and the apparatus placed there three years ago, under authority of 
the act of June 30, 1902, has permitted the station to be put into 
operation with a temporary crew pending the appointment of a regu- 
lar one. 

Sites were selected for the stations authorized to be established at 
the following points : Lorain, Ohio; Eagle Harbor, Mich. ; the entrance 
to Tillamook Bay, Oreg., and a point between Indian River Inlet 
and Fenwick Island, Del. Titles to these sites, however, have not 
been obtained, except in the case of Eagle Harbor. 

The rebuilding of the stations at Little Kihnakeet, N. C., Grande 
Pointe au Sable and Muskegon, Mich., mentioned in the last report, 
was completed ; but the station at Cape Henry, Va., is not yet finished. 
The rebuilding of the Fletchers Neck station atBiddeford Pool, Me., 
was begun. Extensive improvements to a number of stations were 
made and others begun during the year. 

The Service continues to suffer from the loss of tried and expe- 
rienced surf men who are leaving the crews in numbers to better their 
condition, and whose places have to be filled with men, as a rule, 
inferior to them in both professional qualifications and character. 
This inferiority is pointedly shown by the great increase from year 
to year in the number of dismissals for cause. The number of such 
dismissals during the last year was double that of the preceding year. 
Such a condition threatens disastrous results unless some remedial 
action is taken. It is believed that a just provision in the nature of 
retirement and pensions would go far^to effectually check the exodus 
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from the Service and induce good men to enter it as a life profession, 
and the recommendation made in my last annual report in this 
regard is earnestly renewed. 


REVENUE-CTJTTER SERVICE. ■ 

Following is an abstract of the regular work performed by the 
Revenue-Cutter Service during the fiscal year 1905, together with 
the net expenditures: 


Lives saved (actually rescued) from drowning. 

Persons on board vessels assisted 

Persons in distress taken on board and cared for 

Vessels assisted 

Vessels boarded and papers examined 

Vessels seized and reported for violation of law 
Fines and penalties incuiTed by vessels reported 

Value of vessels assisted and their cargoes 

Net expenditure : 


General appropriation for maintenance $1, 450, 000.00 

Deficiency appropriation for urgent repairs 87,106.83 


18 
2, 730 
187 
521 
17,483 
262 

$46,350.00 

$7,815,925.00 


$1,537,106. 83 


The operations of the Service have extended, as usual, to all parts 
of the seaeoast of the United States, including Alaska, Hawaii, and 
Porto Rico. The waters of the Great Lakes have also been covered. 
Cruises into Bering Sea and the Arctic Ocean have been made as 
formerly. This combined work has been carried out by the active 
employment of 23 vessels of the larger class and 17 harbor vessels 
and launches, which have been engaged at various ports in boarding 
duty and the enforcement of anchorage laws. 

During the year 14 officers were regularly on duty in connection 
with the Life-Saving Service, and assistance was rendered the Public 
Health and Marine-Hospital Service and Coast and Geodetic Survey 
on a number of occasions in the inspection and survey of their 
vessels." 

The special work of the Revenue-Cutter Service during the past 
winter was well timed in affording assistance to vessels and their 
crews on the Atlantic coast. More than 500 craft, with 2,730 persons 
on board, were relieved or rescued, the value of these vessels and 
their cargoes amounting to nearly $8,000,000. Various sunken wrecks 
and other obstructions were removed from the paths of commerce. 

Revenue cutters have continued to enforce the regulations govern- 
ing rowing, sailing, and motor-boat regattas, as required by law, in 
order that safety may be insured, as far as possible, to participants 
and spectators. The performance of the Service in connection with 
these events has been entirely successful. 

The personnel of the Revenue-Cutter Service has been maintained 
under naval discipline, great-gun and small-arms drills and target 
practice have been regularly conducted, and commissioned vessels 
have always been in readiness to cooperate with the Navy in accord- 
ance with law. 
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Vessels. 

Several new seagoing vessels are urgently needed to replace those 
which are obsolete or not worth repairing, and to supply important 
stations which have of necessity been left a long time vacant. Two 
small steamers are required on Puget Sound to break up smuggling 
in those waters. A seagoing sailing ship, with auxiliary steam power, 
should take the place of the bark Chase, which has done duty as a 
practice vessel for cadets for twenty-seven years, and is now in a condi- 
tion that does not warrant further outlay for repairs. 

For a long time there has been no vessel stationed on the Atlantic 
coast between Wilmington, N. C., and Key West, Fla., where pre- 
viously there had been two, one at Savannah and another at Charleston. 
This break in the line of important coast work with which the Service 
is charged should not continue. 

A vessel is needed permanently at Honolulu to protect and further 
the public interests in Hawaiian waters. Heretofore a vessel has 
been sent there occasionally when one could be spared for the time 
being from the Pacific coast, but this plan is unsatisfactory. 

One vessel for the coast of. Maine, authorized by Congress in 1903, 
is now in process of construction. Proposals will soon be solicited 
for the construction of a light-draft vessel, authorized by the last 
Congress, for Pamlico Sound, N. C., to take the place of the Boutwell, 
which is an old-type vessel of little value. The Thetis is undergoing 
extensive repairs, which were specially authorized. 

A number of the cruising vessels of the Service are urgently in 
need of immediate repairs to hulls and machinery. Limited appro- 
priations have permitted only such repairs as were at the time abso- 
lutely necessary to the running of the vessels, and, in consequence, 
those which have been constantly cruising have run down, and some 
are now in bad condition. There is needed for immediate repairs to 
boilers, engines, and auxiliaries $165,674, and to hulls $147,195, a 
total of $312,869. This amount will put the present vessels in effi- 
cient condition, and in the end prove a measure of economy. This 
is an important matter, and its earnest consideration by Congress is 
invited. If the repairs requested are not soon made, a number of 
the vessels will have to be withdrawn from their stations and laid up. 

Site for a depot. 

Under authority of the act of March 3, 1905, an agreement has 
been entered into with the owners for the purchase of a site for a 
depot for the Revenue-Cutter Service at Arundel Ceve, Maryland. 

Personnel. 

The Service for some time has been much embarrassed by a lack of 
junior officers. In many instances it is not possible to comply with 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 



30 


BEPORT ON THE FINANCES. 


the provisions of law in making up the complement of vessels, and 
in consequence an officer frequently has to perform, besides his own 
duties, those which properly belong to other grades. This is not only 
unfair to the officers concerned, but detrimental to the interests of 
the Service. The grade of third lieutenant should comprise 37 offi- 
cers, but by the operation of existing law it is at this time practically 
depleted. The statute provides that the number of third lieutenants 
and cadets combined shall not exceed the number of third lieutenants 
allowed by law, which is 37. There are now, including vacancies, 32 
cadets and 5 third lieutenants. Three of the latter will be eligible 
for promotion upon passing the required examination, and when they 
are advanced to the next higher grade there will be but two third lieu- 
tenants left, since cadets can not be commissioned until they have 
served a satisfactory probationary term of three years. In view of 
this anomalous condition, I renew the recommendation that the 
grade of third lieutenant be kept filled at 37, and that hereafter a 
sufficient number of cadets be appointed each year to maintain the 
grade intact. 

Original appointment in the engineer corps should be as cadet 
engineer for a period of at least six months, in order that the candi- 
date’s fitness for the duties of the Service may be determined prior 
to a permanent commission. 

Under the law there are but two positions to which a chief engineer 
can now be promoted, captain of engineers and engineer-in-chief. 
In consequence, there is very small chance for advancement of 
officers in the grade of chief engineer, no matter how long their 
service may be. It is therefore suggested that the limit of longevity 
increase be extended to the senior ten chief engineers on the list 
from 40 to 60 per cent, in accordance with the present plan of 10 per 
cent for every five years of service. This would raise the limit of- 
pay which a chief engineer could receive to $2,880 per year. As 
there appears to be no reason for both a captain of engineers and an 
engineer-in-chief, I recommend that one of these offices be allowed to 
lapse with the incumbency of the officer now holding the position. 

Discipline. 

Attention is called to the lack of authority to inflict commensurate 
punishment upon officers who have been found guilty of dereliction 
of duty or other serious offenses. To obviate this I recommend 
that a law be enacted authorizing the Secretary of the Treasury, upon 
due sentence and recommendation of a trial board, to suspend an 
officer from duty upon half or three-quarters pay for a period of two 
years, or any part thereof. 

I renew the recommendation that suitable legislation be enacted 
for the discipline of the crews of the Service. At present there is 
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no law whatever on the subject. While the interests of the Navy 
and merchant marine in this respect are effectively protected by 
statute, the Revenue-Cutter Service is still without legal means for 
the correction of breaches of discipline by members of its crews. 

Pensions. 

In my annual report for the fiscal year 1902 the recommendation 
was made that section 4741, Revised Statutes (act of April 18, 
1814), be amended to read as follows: 

“The enlisted men of the Revenue-Cutter Service of the United 
States, who have been or may be wounded or disabled while in the 
actual discharge of their duties, shall be entitled to be placed upon a 
pension list, under the same regulations and restrictions as are now 
provided by law for enlisted men of the Navy.” 

This would be an equitable amplification of the law, which already 
places officers and sea.men who are disabled or wounded while 
cooperating with the Navy in time of war upon the pension list. 
Congress having clearly recognized the military character of the 
Revenue-Cutter Service, there appears to be no valid reason why its 
seamen, when disabled in the performance of duty, should not 
receive at all times the same consideration that is extended to other 
military branches. 

Pay of crews. 

Under the law the Secretary of the Treasury may pay to the petty 
officers and seamen of the Revenue-Cutter Service the average wages 
that are" paid for like services in the merchant marine on the Atlantic 
or Pacific coasts. The annual appropriation for the maintenance 
of the Service, however, is not sufficient to permit wages equal to 
those which prevail on merchant vessels to be paid to the men of the 
Revenue-Cutter Service. This condition causes complaint and 
discontent, and should be remedied by adequate appropriations. 

Wireless telegraphy. 

The duties of the Revenue-Cutter Service in assisting vessels in 
distress can be greatly facilitated, and its work in other respects 
extended, by the installation of wireless telegraphy on all first-class 
cruising vessels. This would require an expenditure of about 
$35,000, and an operator would be required on each vessel at an 
estimated salary of about $800 each. The maintenance of wireless 
apparatus at various points along the Atlantic and Pacific coasts, 
and its connection with life-saving stations and adoption by mer- 
chant steamers, make its use on revenue cutters an urgent necessity. 

SECRET SERVICE. 

The secret-service division was actively engaged during the year 
in the suppression of counterfeiting, and in the course of its usual 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



32 


REPORT ON THE FINANCES. 


work arrested 532 oflEenders; captured and confiscated $36,800 in 
counterfeit notes, $24,100 in connterfeit coin, 165 plates for the 
■printing of counterfeit notes, 97 metal dies, and 357 pairs of molds 
for counterfeiting coins. There were but nine new counterfeit notes 
placed in circulation during the year, of which four only were suffi- 
ciently well executed to bring them within the dangerous class. The 
more important arrests inclnded three combinations of criminals 
operating in different cities, but all engaged in counterfeiting the 
notes of the Austro-Hungarian Government. The necessary arrange- 
ments were made for the establishment of a branch of the Service at 
Honolulu, Hawaii, where there have been some evidences of coining 
enterprises'. Assistance was rendered to the other Executive Depart- 
ments in special cases of importance. All the expense in connection 
with these special matters was borne by the other Departments, 
and none of it charged against the appropriation for suppressing 
counterfeiting. In a general way, the Service maintained its high 
record for efficiency. 

DISTRICT OP COLUMBIA. 

The net expenditures on acconnt of the District of Columbia for 
the fiscal year 1905 were $11,678,356.49. The neb revenues deposited 
in the Treasury on this account for the same period were $5,643,257.47. 

During the year, 3.65 per cent bonds for $24,500 were issued and 
sold and the proceeds applied to the payment of judgments of the 
Court of Claims against the District. The amount of the debt 
retired during the year was $465,850, resulting in a net reduction of 
$441,350, and of the annual interest charge by $16,109.27. Since the 
close of the fiscal year the debt has been further reduced by the pur- 
chase of 3.65 per cent bonds for $216,350. 

The bonded debt now outstanding is $11,835,000, bearing 3.65 per 
cent interest. 

The total issue of the 3.65 per cent bonds is limited by law to 
$15,000,000, and of this sum $14,997,300 has been issued. 

At the close of the year the Treasurer held for account of the 10 
per cent guaranty fund retained from District contractors $64,606.43 
uninvested cash, and states that, owing to the high price of United 
States bonds, many of the contractors prefer to leave their money 
uninvested. I recommend that Congress authorize him to purchase 
for account of these funds, when requested to do so by the con- 
tractors, any bonds that are naw or may hereafter be approved by 
the Secretary of the Treasury as security for public deposits. 

Detailed information in regard to the affairs of the District of 
Columbia will be found in the report to be submitted by the District 
Commissioners and the Treasurer of the United States, ex officio 
commissioner of the sinking fund of the District. 


r> 
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STATE BONDS AND STOCKS OWNED - BY THE UNITED STATES. 

The following statement shows the nonpaying State bonds and 
stoeks, formerly in the Indian trust fund, now in the Treasury, 
belonging to the United States: 

Louisiana $37, 000,00 

North Carolina 58,000.00 

Tennessee 335 , 666 . 66f 

Total 430,666.66§ 

A history of these State stoeks and bonds is given in House Doeu- 
ment No. 263, Fifty-fourth Congress, second session. 

CENTRAL PACIFIC DEBT. 

All amounts whieh have become due to the United States under 
the agreement dated February 1, 1899, for the settlement of the 
indebtedness of the Central Pacific Railroad Company, have been 
paid by the railroad company in full, including interest on all out- 
standing notes to August 1, 1905. 

The prineipal of all notes held August 1, 1905, amounted to 
$20,584,450.46, and first mortgage bonds to the amount of $20,585,000 
are held as security for the payment thereof. 

TERRITORY OP HAWAII. 

The debt of Hawaii assumed by the terms of the joint resolution 
of July 7, 1898, consisted of $3,235,400 in interest-bearing bonds and 
$764,570.31 in postal savings deposits. This indebtedness has been 
fully paid by the United States, except $2,908.16 in postal savings 
certificates, not yet presented for payment. 

The appropriation of $1,000,000 provided by Congress for the 
liquidation in part of awards made for property destroyed in sup- 
pressing the bubonic plague in the Territory in 1899 and 1900 has been 
practically expended. The First National Bank at Honolulu reports 
that 31 awards, amounting to $6,046.67, are now outstanding. 

REVENUES. 

It is impossible to adjust revenue laws with mathematical accuracjL 
The amount that given schedules of customs duties and internal- 
revenue laws will yield is always uncertain. Conditions which can 
not be antieipated are always reflected in revenues. A very small 
cloud in the financial sky will cause a marked fluctuation in customs 
receipts. Thus far in the current fiscal year receipts from customs 
have been 14 per cent higher and internal-revenue receipts 5 per 
cent higher than during the same period of the preceding year. 
Should these percentages of increase continue throughout the year, 
public revenues from these sources will be increased $48,000,000. 

B. boc. 9, „ 59-1 3 
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Because of these uncertainties, Treasury estimates have been based 
upon a probable net increase in all classes of revenues of $24,000,000. 
Should anything arise or anything be done to disturb industrial con- 
ditions, however, receipts are as likely to fall below those of a year 
ago as to continue at the present rate of increase. 

Expenditures also fluctuate. Appropriations for public buildings, 
river and harbor improvements, and for the construction of naval 
vessels are available until expended, but it is impossible to antici- 
pate with what rapidity the authorized work will progress. Then, 
in addition, appropriations are made a long time in advance, while 
receipts are current. It follows, therefore, that revenues and expen- 
ditures are never equal. Each fiscal year of our history has shown 
either a deficit or a surplus, and each has received equal criticism, 
and from the same sources. 

The difference between actual receipts and actual expenditures 
during the last fiscal year was smaller than in any year since 1897, 
and smaller than any year save seven since 1860. On sixteen occa- 
sions since 1860 the difference between receipts and expenditures 
exceeded $100,000,000; on nine occasions the difference, though less 
than $100,000,000, exceeded $50,000,000, and on twelve occasions the 
difference, though less than $50,000,000, was. greater than in the last 
fiscal year. In the entire forty-five years, on seven occasions only 
has the difference between actual receipts and actual expenditures 
been less than during the fiscal year 1905. It will be wise, therefore, 
to keep extraordinary appropriations as low as possible, or it may be 
found necessary to provide more revenues. Fortunately, the Treasury 
holds a surplus of $80,000,000 above a reasonable working balance, 
available if unexpected conditions should arise. This surplus,- in my 
judgment, should not be encroached upon deliberately, for it will be 
found very convenient to offset the results of political or economic 
disturbances certain to arise in the near or remote future. 

CURRENCY. 

The necessity for an elastic currency has received fresh emphasis 
in the financial condition^ of the last few months. Millions were 
loaned, approximately at 1 per cent in midsummer, and eall money 
reaehed 25 per cent in November. The exceedingly low rate was 
about as dangerous as the high rate, for the latter was the logical 
result of the former. Such extremes can and should be rendered 
impossible. 

As a means to this end, I suggest the advisability of permitting 
national banks to issue a volume of additional Government guar- 
anteed curreney, equal in amount to 50 per cent o I' the bond-secured 
currency maintained by them, but subject to a tax of 5 or 6 per 
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cent until redeemed by the deposit of a like amount in the Treasury. 
By eliminating the words “secured by United States bonds deposited 
with the Treasurer of the United States” from national-bank notes 
now authorized, the additional currency would be identical in form 
with that based upon a deposit of bonds, and its presence would not 
alarm, for it would not be known. No new and distinct or unguar- 
anteed form of money should be injected into our system. The tax 
would be ample, h,nd more than ample, to cover the risk to the 
Government in guaranteeing redemption. Manifestly, this addi- 
tional currency would not spring into being until interest rates 
exceeded 6 per cent, and it would as promptly retire when rates 
became normal. Under these or any similar provisions 10 per cent 
money would be well-nigh impossible, and the Treasury Department 
would be saved a most embarrassing responsibility. This may not 
be the only means of adding an element of elasticity to our currency 
system, the need of which is universally recognized. I suggest it as 
the plan which to my mind seems most feasible, and one fraught 
with no danger. 

TRUST COMPANIES. ® 

In my report of one year ago I called attention to the large increase 
in the number of trust companies and the extraordinary growth of 
deposits therein. Few States require trust companies to carry any 
reserve whatever. Some of these institutions carry none,, and few 
of them carry much. They are permitted by law to engage in well- 
nigh every kind of legitimate business appropriate to private citi- 
zens or corporations. Many of them are convenient adjuncts of 
national banks, and some, I fear, are occasionally used as a means to 
encroach upon the reserve contemplated by statute. I repeat some 
observations I made on the subject one year ago: 

It is manifest that these institutions in our great cities, helpful as they have been 
to American development and commerce, unless conservatively managed, may become 
an element of danger to our financial system. They are already national in character, 
and several of them are of international influence. I suggest the propriety, therefore, 
of a law giving trust companies of large capitalization in large cities the privilege 
of incorporating under Federal law; with corresponding supervision. If such right 
were extended, the more conservative would probably avail themselves thereof, and 
this would compel others to cultivate conservatism. It would not be necessary to 
extend to them the distinctive prerogatives of national banks beyond the capacity of 
being designated financial agents of the Government, thereby justifying Federal 
jurisdiction; nor should they be brought into competition with commercial banks, 
but they should be required to keep an appropriate, though relatively small, reserve 
within their own vaults, lest in times of financial distress their large deposits with 
national banks increase, rather than diminish, the evils of financial panics. These 
great concerns, if properly and conservatively conducted, may prove of great and 
even unforeseen advantage to public as w^ell as to private interests ; and the best time 
to safeguard the country is when skies are clear. 
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PANAMA BONDS. 

By act of Congress approved June 28, 1902, an issue of bonds was 
authorized in aid of the Isthmian canal, now in process of construc- 
tion. The act provides that the bonds shall bear interest at 2 per 
cent, and shall not be sold below par. In former reports I have 
called attention to the fact that these bonds, if now issued, would 
not be available as security for national-bank circulation at a less 
rate of taxation than 1 per cent per annum, and, therefore, would 
not be worth par. I believe a general statute should be enacted 
making all future issues of Government bonds available for national- 
bank circulation subject to a tax of but one-half of 1 per cent, as in 
the case of the consols authorized by act of March 14, 1900. 

SUBSIDIARY COINAGE. 

In several previous reports attention has been called to the neces- 
sity for additional subsidiary coinage. The time has arrived when 
it must be determined whether the Government will again become a 
purchaser of si^er or will use for this purpose, as the demands of the 
country require, the five hundred carloads of silver dollars now in the 
vaults of the Treasury, the metallic value of which is approximately 
50 per cent of their circulating value. Since their recoinage into 
smaller denominations will in nowise contract the volume of currency, 
every principle of prudence points to their gradual use rather than 
to the purchase of more silver. In any event, I think the abraded 
and uncurrent silver dollars, which can not be recoined into dollars 
without loss, should be converted into subsidiary coinage at not to 
exceed $5,000,000 per annum. 

CLEAN MONET. 

For the purpose of providing the people of localities distant from 
subtreasuries with cleaner currency, I recommend such legislation 
as will place upon the Government the cost of transportation to the 
Treasury for redemption of worn and mutilated United States notes 
and certificates below the denomination of $10. The cost of trans- 
portation of worn national-bank notes to the Treasury for redemption 
is now a charge upon the bank of issue and not upon the sender. 
It is but reasonable that the Government, which issues the major 
portion of our paper money, should likewise bear the burden of its 
return when no longer fit for current use. 

CUSTOMS ADMINISTRATION. 

The customs administrative act and all statutes governing the col- 
lection of customs could be revised to very great advantage. . The 
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following are some of the more important changes which, in my 
Judgment, should be made: 

First. Customs brokers and attorneys appearing for importers 
before the Department should be licensed by the Secretary of the 
Treasury, and the authority thus granted shoidd be subject to revo- 
cation for cause. Every other branch of the Government is pro- 
tected from imposition by unprofessional and dishonest practitioners. 
As the law now stands, collectors and the Board of General Apprais- 
ers are remediless to punish, whatever the offense. 

Second. A nominal filing fee should be charged for entering pro- 
tests and appeals, the same to be recovered should the case be suc- 
cessfully prosecuted. There are now over seventy-five thousand 
protests pending before the Board of General Appraisers, and new 
ones are filed at the rate of over one hundred per day. In many 
Instances the broker makes no effort to have these cases reached for 
early decision, for the reason that the larger the number of protests 
for a given cause the greater will be the refund in the event of an 
ultimate favorable. decision. As the practice involves no expense, 
customs brokei’S file protests and appeals in many instances as a 
matter of form, and dismiss them as soon as forced to trial, but as the 
good faith of an appeal can never be determined the Department is 
forced to prepare for trial, in every case to the prejudice of prompt 
administration and at no small expense to the Government. 

Third. All fees and perquisites of collectors and other customs 
officials should be abolished. The original custom act of 1799 was 
passed with the apparent intent that customs business should be 
self-supporting, and that persons transacting business at customs 
houses should pay the expense incident to the administration of the 
office. Most of the fees authorized are petty exactions from importers 
and owners, the collection of which violates every principle of good 
administration and is beneath the dignity of the Government. The 
Department should furnish all necessary blanks, and no charge there- 
for by collectors or surveyors should be allowed. If fees and per- 
quisites are abolished, suitable salaries should be paid in lieu thereof. 

Fourth. The Treasury Department should be given an assistant 
United States district attorney at the port of New York, whose sole 
duty should be the management and trial of customs cases, and the 
salary should be sufficient to Justify the acceptance of the position 
by men of professional reputation. At present the Government is 
frequently, and I may say usually, compelled to place its cases in 
the hands of men inexperienced in customs administration, whose 
opponents are skilled in every technicality and in the relevancy and 
admissibility of evidence on which the decision must rest, and who, 
because of their great skill, are able to earn large fees. The cases lost 
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at the port of New York alone through want of experience in this par- 
ticular branch of the law would, I doubt not, aggregate a million 
dollars per annum. 

There should also be added to the office of the Solicitor for the 
Treasury Department another assistant at a sufficient salarj^ whose 
duty it should be to look after and try customs eases in portions of 
the country other than at the port of New York. 

Fifth. The increase of pareels-post conventions between the United 
States and foreign countries makes necessary the application of cus- 
toms penalties to the senders of mail packages. At present there is 
no penalty for undervaluation. The sender is permitted to put upon 
the declaration accompanying the package any value he pleases, and 
no matter how fraudulently it is undervalued, no additional duty 
can be collected, no penalty imposed, and no seizure made. The 
provisions of law applicable to regular importations should be applied 
to importations by mail. 

DRAWBACK. 

Under existing laws manufactured articles produced in whole or in 
part from imported material, and exported under certain conditions 
« and limitations, are allowed a drawback equal to 99 per cent of the 

duty paid upon the imported material thus consumed. In every 
feasible way the Treasury Department has endeavored to simplify 
the application of this principle, and to make i|;s operation practi- 
cable. In my Judgment, the law should be revised and simplified, 
and properly safeguarded substitution, similar to tha.t now allowed 
in France, should be authorized. The policy of protection for the 
American producer within the American market having been adopted, 
and its application to nearly every industry established, I think the 
time has arrived when the Government should adopt a policy of 
liberality to the exporter. Manifestly, the Government can not 
protect the American producer in the foreign market. The best it 
can do is to insure the employer of American labor, who exports the 
product of that labor, every possible advantage and encouragement. 
Manufacturers should be limited to the employment of American 
labor; they should pay the American scale of wages, but when they 
export the product of this labor, thus placing it beyond competition 
with others within the American market, they should have the limit 
of encouragement in the way of cheap raw material and the right of 
substitution. 

MERCHANT MARINE. 

Not long ago, historically speaking, the nations of the world 
exhausted diplomacy and frequently resorted to war for territorial 
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expansion. The contest between commercial countries is no longer 
for territory, but for trade.' Fortunately this contest, though 
intense, is friendly, and devoid of any disposition to injure one 
another. In the interest of American trade expansion I do not think 
the importance of a merchant marine is likely to be overestimated. 
That our trans-Atlantic commerce is being carried at reasonable 
rates, and that means of communication between the United States 
and Europe are adequate, may be conceded, but this can not be said 
of our facilities reaching southward. We take a very large share of 
South American and South African exports and our competitdrs very 
little, while we furnish a very small per cent of the imports of these 
countries, and our competitors very much. Of our gross exports, 
65 per cent goes to one continent and 33 per cent to a single country. 
If a merchant were dependent upon one customer for one-third of 
his sales and upon a single locality for two- thirds of his taide, wisdom 
would suggest the inauguration of an aggressive policy to increase 
the scope of his operations. Notwithstanding the fact that subsi- 
dized rapid sailing European steamere are engaged in South Ameri- 
can trade, making regular and frequent trips, a bill is now pending 
in the Congress of one of the principal South American republics to 
subsidize a line of rapid steamers to ply between that country and 
the principal ports of Europe. American consuls scattered through 
these countries, and special agents sent there for the purpose of 
investigation, all unite in declaring that the United States is scarcely 
known as a commercial country south of the equator. Our flag is 
seldom seen there except on naval vessels or private yachts, and our 
banks are not there represented. 

I am well aware of the claim made by the owners of foreign eight 
and ten knot ships, that no.w make irregular trips between the United 
States and these countries to the south, that the means of communi- 
cation furnished by them are as good as the commerce between the 
two countries will justify. I deem it important that the means of 
communication shall be sufhciently good not only to justify but to 
insure increased trade. 

I do not presume to recommend any particular means by which 
the end shall be attained — the method must be determined by the 
Congress; but I do desire to recommend, as strongly as I may, that 
everything reasonable shall be done to encourage our export trade. 

PUBLIC BUILDINGS. 

The Government is in sore need of a number of additional public 
buildings. A site has been purchased for a Hall of Records, the 
erection of which would save in rentals sufficient to pay a handsome 
return upon its cost. 
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The post-offices at Toledo, Ohio, Atlanta, Ga., and Des Moines, 
Iowa, are entii’ely inadequate to accommodate these growing cities. 
Sites have been purchased in these cities under appropriations here- 
tofore made, and in each case approximately $500,000 should be 
made available to provide suitable post-office accommodations. This 
amount will not erect an elaborate building, but it will erect a sub- 
stantial and well-appointed post-office. 

It is unwise, in my judgment, to place a post-office in large cities 
in the same building with a combined court-house and custom-house. 
The practice involves disproportionate appropriations, when better 
results can be obtained by erecting a separate post-office specially 
designed for the sole use of this important branch of the public service. 

Other cities than those above named are suffering from inadequate 
post-office accommodations, and should be relieved as early as the 
condition of the Treasury will permit. Nothing herein, however, 
must be understood as recommending the erection of forty or 
fifty thousand dollar buildings in small cities and towns, the main- 
tenance of which alone always exceeds the rental, value of suitable 
quarters. For instance, the Government has thirteen post-offices in 
cities of less than 8,000 population, and averaging less than 6,000, the 
annual maintenance of which averages $1,800; while the actual rental 
paid, plus maintenance, in an equal number of cities of population 
five and one-half times as large — averaging 34,000 — where there is 
no Federal building, is but $2,000 per annum. In my judgment, the 
Government should not ordinarily erect buildings in small towns 
until adequate accommodations are provided in cities where suitable 
quarters can not be otherwise obtained. 

MARINE HOSPITALS. 

The Government owns and operates 20 marine hospitals in which 
the average aggregate attendance during the last three fiscal years 
was 655, and the average cost of maintenance was $2.68 per day for 
each patient exclusive of medicine, medical and surgical supplies. 
In some of these hospitals it cost as high as $4 per day for each 
patient, while the cost at 82 contract hospitals, where equally good 
service was obtained, was a fraction less than $1 per day. There are 
now four marine hospitals on the Ohio River, and an appropriation 
available for the erection of a fifth at Pittsburg. During the last 
year there was an average of seven patients at Pittsburg, for whom 
satisfactory care and treatment were obtained at local hospitals at 
94 cents per day. If the hospital be erected in harmony with the 
appropriation, it will cost $125,000 and an additional appropriation 
of at least $50,000 for equipment, and thereafter the cost of mainte- 
nance will approximate $4 per day for each patient. 
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There was an average of 21 patients at Buffalo during the last 
fiscal year, for whom satisfactory care was obtained under contract 
at 95 cents per day. An appropriation of $125,000 has been made 
for the erection of a marine hospital at Buffalo, which, if carried out, 
will increase the cost of service at least threefold. These appropria- 
tions were made without reference to the Secretary of the Treasury, 
and in my opinion were .ill advised, and the repeal thereof is recom- 
mended. 

I also recommend the discontinuance of all marine hospitals except 
at Fort Stanton, New York, Boston, Baltimore, New Orleans, Chicago, 
and San Francisco. The first of -these is a tuberculosis hospital, which 
affords a character of treatment not obtainable elsewhere. 

It must be borne in mind that the care of sick and unfortunate 
sailors is wholly distinct^^ from the quarantine service and the sup- 
pression of contagious diseases. It has always been the policy of 
the Government to provide adequate care for our sailors, merchant 
and naval, and this policy must not be abandoned. Its continua- 
tion, however, does not involve the maintenance of hospitals when 
equally good service can be obtained at first-class institutions 
under municipal and private management at less than one-half the 
expense. The public health must be conserved iu every appropriate 
way, and the Bureau must not be abolished nor embarrassed for 
want of funds for appropriate work, but as marine hospitals are 
never open to the public they should not be maintained except in large 
seaport cities. 

VENTILATING SYSTEM. 

Upon the recommendation of the Secretary of the Treasury, 
$175,000 has been appropriated to provide a system of ventilation 
within the Treasury building. Thd preliminary report on which this 
recommendation was based indicated that such a system was feasible, 
and that it could be easily installed. When the working details 
were prepared it was found impracticable, and I recommend that the 
appropriation be repealed. 

PRINTING AND BINDING. 

Considerable saving in money and some improvement in the form of 
Treasury publications have resulted from a careful revision — within 
the limits of the law — of the printing and binding for the Treasury 
Department, and further economies will follow. By an act of Con- 
gi-ess approved March 3, 1901, this Department is required to main- 
tain a weekly publication entitled “Catalogue of Title Entries of 
Books and Other Articles.” The manuscript for this publication is 
prepared by the Register of Copyrights, Library of Congress, and it is 
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printed and distributed by the Treasury Departuient. The cost of this 
publication is about $20,000 per annum, and there are only 50 sub- 
scribers thereto at $5 per annum. It is furnished to postmasters and 
collectors of customs to enable them to stop the illegal importation of 
American copyrighted books printed abroad . In practice it is seldom 
referred to, and is of no particular value for the purpose designed. 
I recommend the repeal of the act requiring its publication. 

ASSAY OFFICE AT NEW YORK. 

I repeat my previous recommendation that the assay ofiSce in 
New York be sold and a new one erected in a more suitable location. 
The present site would bring enough to buy a better one, erect a more 
suitable building, and leave a respectable balance to be covered 
into the Treasury. The present building is inadequate in size and 
in every way inconvenient. 

PNEUMATIC TUBES. 

One year ago I called attention to the desirability of a pneumatic 
tube system between the several Executive Departments within the 
District. Such a system would prove a profitable investment, as it 
would render no longer necessary a large force of clerks now employed 
in carrying documents back and forth between the widely scattered 
branches and bureaus of the Government. 

A DEPARTMENT SAVINGS BANK. 

There are in the District of Columbia, approximately, 17,000 clerks 
and other permanently employed officials, receiving a salary of $900 
or more per annum. Many of these are well advanced in years, 
several nearly 90, quite a number past 80, and hundreds past 70. 
Some of these would have been separated from the Service ere this 
but for the element of sympathy which can not be eliminated in con- 
crete cases where separation means casting the unfortunate upon the 
charity of friends, and especially if there be no friends. It is impos- 
sible to observe the faithful service of this great army of associates 
for any considerable period without becoming intensely interested in 
their welfare. 

The atmosphere of the Departments is not favorable to the accumu- 
lation of savings. The average clerk lives to the limit of his income, 
and many are in debt. There is probably no city in the world where 
the rate of compensation for ordinary services is as high as in Washing- 
ton, and there is certainly no city of its size in this country where sav- 
ings banks deposits are as small. Six savings banks in the city of W ash- 
ington report deposits aggregating but little over $3,000,000, while 
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Detroit, Mich., about the same size as Washington, has one savings 
bank with deposits of $7,500,000; Minneapolis, Minn., slightly 
smaller than Washington, has a single savings bank with $12,000,000 
on deposit, and Cleveland, Ohio, slightly larger than Washington, 
has one savings institution where 70,000 depositors have $46,000,000 
on deposit. 

I believe it incumbent upon the Government to do everything 
reasonably within its power to inculcate within the Departments 
principles of economy such as Benjamin Franklin taught, the appli- 
cation of which will, in every case, barring sickness and misfortune, 
insure competency. 

There are in the Treasury building 359 clerks who have served 
over thirty years. One hundred dollars saved each year and kept at 
interest at 4 per cent would have yielded nearly $6,000, which is a 
competency in many portions of the United States and actual wealth 
in some. 

For the purpose of encouraging those in Departmental service to 
save something from their .salaries (which average, in my judgment, 
fully 25 per cent higher, all things considered, than is paid for like 
services elsewhere) , I think it would be wise to charter a savings bank 
upon the mutual plan prevalent in some of the States. 

If this should be deemed expedient, I suggest that the board of 
directors include an assistant secretary from each Department, 
to be named by the head of the Department. The executive com- 
mittee should be chosen from among the best business men of the city, 
whose known interest in others will prompt them to render thought- 
ful, efficient, and unselfish service free of charge. The institution 
could be placed under the supervision of the Comptroller of the Cur- 
rency without additional expense. The only persons, therefore, to 
draw salaries would be a treasurer and the few necessary clerks. 
Having no capital on which to pay dividends, and with expenses 
reduced to the minimum, such an institution ought to yield the 
depositors approximately 4 per cent. To insure its management 
solely in the interest of Government clerks and employees, deposits 
should not be accepted from others. 

The institution, I think, should be called the Department Savings 
Bank, and if properly managed, and if due encouragement and 
advice be extended throughout the Departments, I see in it great 
possibilities. About all that the Departments now teach is punctual- 
ity and faithfulness in the discharge of the particular duties brought 
to each desk. There is no reason why they should not teach self- 
reliance and independence. Nothing will put spirit into a clerk 
quicker than the dawn of consciousness that there is within his reach 
a competency, and a competency is within the reach of every clerk 
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in tlie Departments who will practice even a few of the rigid econo- 
mies which have laid the foundation of nearly every American 
fortune. 

This must not be underatood as a recommendation that the Gov- 
ernment embark in the banking business. I favor no such policy, 
and I very much doubt the wisdom of withholding ^ a portion of 
accrued compensation to provide an annuity, or a gross sum to be 
paid when -existing relations terminate. Such a course inculcates 
dependence and careless extravagance. Nothing would so surely 
sap the self-reliant independence of a clerk as to regard the Govern- 
ment as his voluntary and benevolent guardian. The Government 
can well afford to surround its servants with a wholesome, instructive 
atmosphere and to afford every encouraging opportunity, but in the 
last analysis the individual must be taught self-reliance. 

Leslie M. Shaw, 
Secretary of the Treasury. 

To the Speaker of the House op Representatives. 
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Table A. — Statement op the Outstanding Principal op the Public Debt op the United States June 30, 1905. 


Length of 
loan. 


When redeem- 
able. 


Rate of in- 
terest. 


Price 
at which 
sold. 


Amount 

authorized. 


Amountissued. 


Amount out- 
standing. 


OLD DEBT. ' 

For detailed information in regard to the earlier loans embraced under 
this head, see Finance Report for 1876. 

TREASURY NOTES PRIOR TO 1846. 

Acts of October 12, 1837 (5 Statutes, 201); May 21, 1838 (6 Statutes, 228); 
March 2,1839 (5 Statutes, 323); March 31,d840 ( 6 Statutes, 370); Feb- 
ruary 15, 1841 (5 Statutes, 411); January 31, 1842 (5 Statutes, 469); Aug- 
ust 31, 1^2 (5 Statutes, 581) , and March 3, 1843 (5 Statutes, 614). 
TREASURY NOTES OF 1846. 

Act of July 22, 1846 (9 Statutes, 39) 

MEXICAN INDEMNITY. 

Act of August 10, 1846 (9 Statutes, 94) 

TREASURY NOTES OF 1847. 

Act of January 28, 1847 (9 Statutes, 118) 

TREASURY NOTES OF 1857. 

Act of December 23, 1857 (11 Statutes, 257) 

BOUNTY-LAND SCRIP. 

Act of February 11, 1847 (9 Statutes, 125) : 

LOAN OF 1847. 

Act of J anuary 28, 1847 (9 Statutes, 118) 

TEXAN INDEMNITY STOCK. 

Act of September 9, 1850 (9 Statutes, 447) 

LOAN OF 1858. 

Act of June 14,1858 (11 Statutes, 365) 

LOAN OF FEBRUARY, 1861 (1881s). 

Act of February 8, 1861 (12 Statutes, 129) 

TREASURY NOTES OF 1861. 

Act of March 2, 1861 (12 Statutes, 178) 

OREGON WAR DEBT. 

Act of March 2, 1861 (12 Statutes, 198) 

a Included in old “ debt.” 


1 and 2 years 

1 year 

5 years 

1 and 2 years 

1 year 

Indefinite .. 
20 years 

14 years 

15 years 

10or20years 

60 days or 2 
years. 

20 years 

f^Including 


On demand.. 


1 and 2 years 
from date. 


1 year from 
date. 

5 years from 
date. 

1 and 2 years 
from date. 

1 year from 
date. 

At the pleas- 
ure of the 
Government. 

Jan. 1,1868.... 


Jan. 1, 1865 

Jan. l; 1874.... 

Dec. 31, 1880... 

60 days or 2 
years after 
date. 

July 1,1881 ... 


5 and 6 per 
cent. 


1 * 1 , of 1 to 6 
per cent. 


^ of 1 to 5| 
per cent. 

5 per cent. 


5| and 6 per 
cent. 

3 to 6 per 
cent. 

6 per cent.. . 
6 per cent... 

5 per cent... 

6 per cent. . . 
6 percent:,. 
6 percent... 
6 per cent... 


Indeftnite . 


Par . 

Par . 
Par . 
Par. 
Par. 
Par. 


li to 2 
per ct. 
pre. 

Par 


Av. pre. 
oJ 3 /a 

(Av.)89.03| 


Par to 
liifeper 
Ct. pre. 
Par 


$51.000,000..00 

10,000,000.00 

320,000.00 

23,000,000.00 
Indefinite .... 
Indefinite 

23.000. 000.00 

10 . 000 . 000.00 

20,000,000 00 

26,000,000.00 

Indefinite .... 

2,800,000 00 


847,002,900.00 

'7,687,800.00 
303,573.92 
b26, 122, 100.00 

52.778.900.00 

233,075.00 

c 28, 230, 350. 00 

5,000,000 00 

20,000,000.00 

18,415,000.00 

35.364.450.00 

1,090,850.00 


8151,635.26 

(“) 

(a) 

(«) 

(») 

(«) 

(«) 

960.00 

20,000.00 

2,000.00 

6,000.00 

2.300.00 

2.400.00 


c Including conversion of Tre^ury notes. 
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Table A. — Statement op the Outstanding Principal op the Public Debt, etc. — Continued^ 



Length of 
loan. 

When redeem- 
able. 

Rate of in- 
terest. 

Price 
at which 
sold. 

Amount 

authorized. 

Amount issued. 

Amount out- 
standing. 

LOAN OF JULY AND AUGUST, 1861. 








The act of July 17, 1861 (12 Statutes, 259), authorized the issue of 
$250,000,000 bonds, with interest at not exceeding 7 per centnm per 
annum, redeemable after twenty years. The act of August 5, 1861 
(12 Statutes, 316), authorized the issue of bonds, with interest at6 per 
centum per annum, payable after twenty years from date, in ex- 
change for 7-30 notes issued under the act of July 17, 1861. 

20 years 

After June 30, 
1881. 

6 per cent... 

Par 

$250, 000, 000. 00 

$189,321,350.00 

$15,050.00 

LOAN OF JULY AND AUGUST, 1861. 








Continued at 3s per cent interest, and redeemable at the pleasure of the 
Government. 

OLD DEMAND NOTES. 

Indefinite . . 


per cent.. 




1,600.00 

ure of the 
Government. 




Acts of July 17, 1861 (12 Statutes, 259); August 5, 1861 (12 Statutes, 313); 
February 12, 1862 (i2 Statutes, 338). 

Indefinite .. 

On demand . . 



60,000,000.00 

<160,030,000.00 

: 63, 282. 50 



SEVEN-THIRTIES OF 1861. 








Act of Julv 17, 1861 (12 Statutes, 259) .• 


Aug. 19 and 
Oct. 1, 1864. 

■ per cent. 

Av.pre.. 

Indefinite .... 

139,999,750.00 

9,400.00 

FIVE-TWENTIES OF 1862t 


Acts of February 25, 1862 (12 Statutes, 345); March 3, 1864 (13 Statutes, 
13), and January 28, 1865 (13 Statutes, 425). 

5or20years. 

May 1, 1867 . . . 

6 per cent... 

Av.pre. 

o£ tWv. 

515, 000,000. 00 

514,771,600. 00 

108,450.00 

LEGAL-TENDER NOTES. 








The act oi February 25, 1862 (12 Statutes, 345)^ authorized the issue of 
$150,000,000 United States notes, not bearing interest, payable to 
bearer at the Treasury of the United States, and of such denomi- 
nations, not less than five dollars, as the Secretary of the Treasury 
might deem expedient, $50,000,000 to be applied to the redemption 
of demand notes authorized by the act of July 17, 1861; these notes 
to be a legal tender in payment of all- debts, public and private, 
within the United States, except duties on imports and interest on 
the public debt, and to be exchangeable for 6 per cent United 
States bonds. The act of July 11, 1862 (12 Statutes, 532), authorized 
an additional issue of $150,000,000, of such denominations as the Sec- 
retarv of the Treasury might deem expedient, but no such note 
shoufd be for a fractional part of a dollar, and not more than 
$35,000,000 of a lower denomination than five dollars; these notes to 
be a legal tender as before authorized. The act of March 3, 1863 
(12 Statutes, 710), authorized an additional issue of $150,000,000, of 
such denominations, not less than one dollar, as the Secretary of the 
TSreasury might prescribe; which notes were made a legal tender 
as before authorized. The same act limited the time in which the i 

Indefinite .. 

On demand ... 



450,000,000. 00 


346,681,016. 00 

1 
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H. Doc. 9, 59-1— 


Treasury notes might be exchanged for United States bonds to July 
1, 1863. The amount of notes authorized by this act were to be in 
lieu of 8100,000,000 authorized by the resolution of January 17, 1863 
(12 Statutes, 822). The act of May 31, 1878 (20 Statutes, 87), provides 
that no more of the United States legal-tender notes shall be can- 
celed or retired, and that when any of said notes are redeemed or 
received into the Treasury under any law, from any source what- 
ever, and shall belong to the United States, they shall not be retired, 
canceled, or destroyed, but shall be reissued and paid out again, and 
kept in circulation. 

The act of March 14,. 1900, provides that United States notes, when 
presented to the Treasury for redemption, shall be redeemed in gold 
coin of the standard fixed in said act, and that in order to secure 
the prompt and certain redemption of such notes it shall be the 
duty of the Secretary of the Treasury to set apart in the Treasury a 
reservefund of onehundredand fifty million dollars in gold coinand 
bullion, to be used for such redemption purposes only, and that 
whe.never and as often as any of said notes shall be redeemed from 
said fund it shall be the duty of the Secretary of the Treasury to 
use said notes so redeemed to restore and maintain the reserve fund 
so established— first, by exchanging the notes so redeemed for tfny 
gold coin in the general fund or the Treasury: second, by accepting 
deposits of gold coin at the Treasury or- at any subtreasury in ex- 
change for such notes; third, by procuring gold coin by the use of 
said notes in accordance with the provisions of section 3700 of the 
Kevised Statutes of the United States. The above-mentioned act 
also provides that if the Secretary of- the Treasury is unable to 
restore and maintain the gold coin in the reserve fund by the fore- 
going methods, and- the amount of such gold coin and bullion in 
said fund shall at any time fall below one hundred million dollars, 
it shall be his duty to restore the same to the maximum sum of one 
hundred and fifty million dollars by borrowing money on the credit 
of the United States, and for the debt so incurred to issue and sell 
coupon or registered bonds of the United States bearing interest at 
the rate of not exceeding three per centum per annum, payable 
quarterly, the bonds to be payable at the pleasure of the United 
States after one year from the date of their issue, and to be payable, 
principal and interest, in gold coin of the present standard value, 
the gold coin received from the sale of said bonds to be exchanged 
for an equal amount of the notes redeemed and held for exchange, 
and the Secretary of the Treasury may, in his discretion, use said 
notes in exchange for gold, or to purchase or redeem any bonds of 
the United States, or for any other lawful purpose the public inter- 
ests may require, except that they shall not be used to meet defi- 
ciencies in the current revenues. 

TEMPORARY LOAN. 


Acts of February 25. 1.862 (12 Statutes. 346); March 17, 1862 (12 Stat- 
utes. 370) ; July 11, 1862 (12 Statutes, 532) , and June 30, 1864 (13 Stat- 
utes, 218). 


Indefinite .,i 


After 10 days’ 
notice. 


4, 5, and 6 
per cent. 


a Including reissues. 


Par 


! 


150,000,000.00 


a 716, 099, 247.16 


2,850.00 


CO 
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SECRETARY OF THE TREASURY. 



Table A. — Statement of the Outstanding Principal of the Public Debt, etc. — C ontinued. 



Length of 
loan. 

When redeem- 
able. 

Rate of in- 
terest. 

Price 
at which 
1 sold. 

Amount 

authorized. 

Amount issued. 

Amount out- 
standing. 

CERTIFICATES OF INDEBTEDNESS. 








Acts of March 1, 1862 (1^ Statutes, 352) ; May 17, 1862 (12 Statutes, 370), 
and March 3, 1863 (12 Statutes, 710). 



6 per cent... 



8561,753,241.65 

$3,000. 00 


date. 



FRACTIONAL CURRENCY. 








Acts of July 17, 1862 (12 Statutes, 592); March 3, 1863 (12 Statutes, 711), 
and June 30, 1864 (13 Statutes, 220). 

Indefinite .. 

On presenta- 
tion. 


Par 

$50,000,000.00 

0368,720,079. 51 

6,687,109.08 



LOAN OF 1863. 








The act of March 3, 1863(12 Statutes, 709) , authorized a loan of $900,000,000, 

17 years 

July 1, 1881 ... 

6 per cent. . . 

Av. pre. 

75,000,000.00 

75,000,000.00 

8,100.00 

and theissue of bonds, with interest not exceeding 6 percentum per 
annum, and redeemable In not less than ten nor more than forty 
years, principal and interest pa 3 'able in coin. Theactof June30, 1864 

o£4AU. 



s 




1 



(13 Statutes, 219), repeals the above authority, except as to the 








$75,000,000 of bonds already advertised for. 







100.00 

Bonds of this loan Continued at 3i per cent interest, and redeemable 
at the pleasure of the Government. 

Indefinite .. 

At the pleas- 
ure of the 

3t percent.. 








Government. 






ONE-YEAB NOTES OF 1863. 











5 percent... 


400,000,000.00 

44,520,000.00 

80,670.00 

TWO-YEAR NOTES OF 1863. 


date. 


Act of March 3, 1863 (12 Statutes, 710) 


2 years after 
date. 

5 per cent... 


400,000,000.00 ‘ 

166,480,000.00 

28,850.00 




COMPOUND-INTEREST NOTES. 








Acts of March 3, 1863 (12 Statutes, 710), and June 30, 1864 (13 Statutes, 

3 years 

3 years from 

6 per cent 

Par 

400,000,000.00 

266,695,440.00 

160,890.00 

218). 

date. 

compound.; 




TEN-FORTIES OP 1864. 









10 or 40 years 

Mar. 1, 1874... 

6 per cent... 


200,000,000.00 

196,118,300.00 i 

19,150.00 


perct. 

FIVE-TWENTIES OF 1864. 




prem. 





5 or ^ years. 

Nov- 1. 1869... 

6 per cent... 

Av. pre. 

ofmv 

400, 000, 000. QO 

125,561,300.00 

16,000.00 


SEVEN-THIRTIES OF 1864 AND 1865. 


fAug. 15, 1867 

1 




121,300.00 

Acts of June 30, 1864 (13 Statutes, 218); January 28, 1865 (13 Statutes, 

3years...... 

<Jurie 15, 1868 

j-7ft percent. 

Av. pre. 

800,000,000.00 

0829,992,500.00 

425), and March 3, 1865 (13 Statutes, 468). i 

Uuly 15, 1868 1 

of ;i 2 i§§o. 
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FIVE-TWENTIES OF 1865. 

Acts of March 3, 1865 (13 Statutes, 468), and April 12, 1866 (14 Statutes, 31) . . 

CONSOLS OF 1865. 

Acts of March 3, 1866 (13 Statutes, 468) , and April 12, 1866 (14 Statutes, 31) . . 

CONSOLS OF 1867. 

ActsoE March 3, 1866 (13 Statutes, 468) , and April 12, 1866 (14 Statutes, 31) . . 

CONSOLS OF 1868. 

Acts of March 3, 1865 (13 Statutes, 468) , and April 12, 1866 (14 Statutes, 31) . . 

THREE-PER-CENT CERTIFICATES. 

Actsof March 2, 1867 (14 Statutes, 558), and July 25, 1868 (15 Statutes, 183).. 

FUNDED LOAN OF 1881. 

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary 
of the Treasury to use. any surplus revenues from time to time in the 
Treasury not otherwise appropriated, and to issue, sell, dispose of, at 
not less than par, in coin, either of the description of bonds of the 
United States described in the act of July 14, 1870 (16 Statutes, 272), 
to the extent necessary for the redemption of fractional currency in 
silver coins of the denominations of ten, twenty-five, and fifty cents 
of standard value. 

The act of March 3, 1875 (18 Statutes, 466), directs the Secretary of the 
Treasury to issue bonds of the character and description set out in 
the act of July 14, 1870 (16 Statutes, 272), to James B. Eads, or his 
legal representatives, in payment at par of the warrants of the Sec- 
retary of War for the construction of jetties and auxiliary works to 
maintain a wide and deep channel between the South Pass of the 
Mississippi River and the Gulf of Mexico, unless Congress shall have 
previously provided for the payment of the same by the necessary 
appropriation of money. \ 

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of 
$^0,000,000 at 5 per centum, principal and interest payable in coin 
of the present standard value, at the pleasure of the United States I 
Governmenti after ten years; these bonds to be exempt from the , 
payment of all taxes or duties of the United States, as well as from | 
taxationin anyform byorunder State, municipal, or local authority. 
Bonds and coupons payable at the Treasury of the United States. 
This act not to authorize an increase of the bonded debt of the 
United States. Bonds to be sold at not less than par in coin, and 
the proceeds to be applied to the redemption of outstanding 5-20’s 
or to be exchanged for said 5-20’s, par for par. Payment or these 


5or20 years.j 
5or20 years. I 
5or20 years. 
6or20 years. 
Indefinite . . 


10 years 


Nov. 1, 1870... 


July-1, 1870... 


July 1, 1872... 


July 1, 1873.. 


On demand... 


May 1, 1881... 


6 per cent... 


6 per cent... 


6 per cent.. 


6 per cent... 


3 per cent... 


5 percent... 


Av. pre. 

ofa^. 


Av. pre. 

ofl^. 


Av. pre. 


Av. pre. 
nfiMu* 


Par. 


Par . 


Indefinite 


Indefinite . . 


Indefinite 


Indefinite 


75,000, 000.00 


203,327,250.00 


332, 998, 950.00 


379,618,000.00 


42,539, 930.00 


a 85, 155.000.00 


617,994,150.00 


a Including reissues. 


20.850. 00 

73.760. 00 
107,150.00 

11. 050. 00 

6 , 000.00 ' 


27,750.00 
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SECRETARY OF THE TREASURY. 


Table A.-t-Statement of the Outstanding 


Length of 
loan. 


FUNDED LOAN OF 1881— Continued. 

bonds, when due, to be made in order of dates and numbers, begin- 
ning with each class last dated and numbered. Interest to cease at 
the end of three monthsfrom noticeof intention to redeem. The act 
of January 20, 1871 (16 Statutes, 399), increases the amount of 6 per 
cents to $500,000,000, provided the total amount of bonds issued shall 
not exceed the amount originally authorized, and authorizes the 
interest on any of these bonds to be paid quarterly. 

The act of December 17, 1873 (18 Statutes, 1), authorized the issue of 
an equal amount of bonds of the loan of 1858, which the holders 
thereof may, on or before February 1, 1874, elect to exchange for the 
bonds of this loan. 

FUNDED LOAN OF 1891. (REFUNDING.) 

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of 15 years. 
$300,000,000 at 4^ per centum, payable in coin of the present stand- 
ard value, at -the pleasure of the United States Government, after 
fifteen years; these bonds to be exempt from the payment of all 
taxes or duties of the United States, as well as from taxation in any 
form by or under State, municipal, or local authority. Bonds and 
coupons payable at the Treasury of the United States. This act not . 
to authorize an increase of the bonded debt of the United States. 

Bonds to be sold at not less than par in coin, and the proceeds to be 
applied to the redemption of outstanding 5-20's or to be exchanged 
for said 5-20’s, par for par. Payment of these bonds, when due, to 
be made in order of dates and numbers, beginning with each class 
last dated and numbered. Interest .to cease at the end of three 
months from notice of intention to redeem. 

FUNDED LOAN OF 1891. ■ (RESUMPTION.) 

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary 15 years, 
of the Treasury to use any surplus revenues from time to time in the 
Treasury not otherwise appropriated, and to issue, sell, dispose of, 
at not less than par in coin, either of thedescriptionsof bonds of the 
United States described in the act of July 14, 1870 (16 Statutes, 272), 
for the purpose ot redeeming, on and after January 1, 1879, in coin, 
at the office of the assistant treasurer of the United States in New 
York, the outstanding United States legal-tender notes when pre- 
sented in sums of not less than fifty dollars. 
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FUNDED LOAN OF 1907. (REFUNDING.) 


The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of 
$1,000,000,000 at 4 per centum, j^ayable in coin of the present standard 
value, at the pleasure of the United States Government, after thirty 
years; these bonds to be exempt from the payment of all taxes or 
duties of the United States, as well as from taxation in any form by 
or under State, municipal, or local authority. Bonds and coupons 
payable at the Treasury of the United States. This act not to au- 
thorize an increase of the bonded debt of the United States. Bonds 
to be sold at not less than par in coin, and the proceeds to be applied 
to the redemption of outstanding 5-20’s, or to be exchanged for said 
5-20’s, par for par. Payment of these bonds, when due, to be made in 
order of dates and numbers, beginning with each class last dated and 
numbered. Interest to cease at the end of three months from notice 
of intention to redeem. See Refunding Certificates, page 55. 


30 years. 


FUNDED LOAN OF 1907. (RESUMPTION.) 


July 1, 1907... 


4per cent...! 


Par to 
5 pe r 
ct. pre. 


710,480,960.00 


166,595,600.00 


The act of January 14, 1876 (18 Statutes, *296), authorizes the Secretary 
of the Treasury to use any surplus revenues from time to time in the 
Treasury not otherwise appropriated, and to issue, sell, dispose of, 
at not less than par, in coin, either of the description of bonds of 
the United States described in the act of July 14, 1870 (16 Statutes, 
272), for the purpose of redeeming, on and after January 1, 1879, in 
coin, at the office of the assistant treasurer of the United States in 
New York, the outstanding United States legal-tender notes when 
presented in sums of not less than fifty dollars. 


30 years. 


GOLD CERTIFICATES. 


July 1, 1907 . . . 


The act of March 3, 1863 (12 Statutes, 711), authorizes the Secretary of 
the Treasury to receive deposits of gold coin and bullion in sums of 
not less than twenty dollars, and to issue certificates therefor in 
- denominations of not less than twenty dollars each; the coin and 
bullion deposited for or representing the certificates to be retained 
in the Treasury for the payment of the same on demand. The cer- 
tificates so issued to be received at par in payment of interest on the 
public debt and for duties on imports. The act of July 12, 1882 (22 
Statutes, 165), provides that the Secretary of the Treasury shall sus- 
pend the issue of gold certificates whenever the amount of gold 
coin and gold bullion in the Treasury reserved for the redemption of 
United States notes falls below one hundred millions of dollars. 


Indefinite ..I 


On demand . . 


4 per cent .. Par 


None Par 


Indefinite 


30,600,000.00 


Indefinite , 


517,679,969.00 


Cn. 

C6 
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Table A. — Statement op the Outstanding Pbincipal op the Public Debt, etc. — Continued. 





Length of 
loan. 

When redeem- 
able. 

Rate of in- 
terest. 

Price 
at which 
sold. 

Amount 

authorized. 

Amount Issued. 

Amount out- 
standing. 

GOLD CERTIFICATES— Continued. 

The act of March 14, 1900, authorizes and directs the Secretary of the j 
Treasury to receive deposits of gold coin with the Treasurer or any 1 
assistant treasurer of the United States, in sums of not less than 
twenty dollars, and to issue gold certificates therefor in denomina- 
tions of not less than twenty dollars, and the coin so deposited shall 
he retained in the Treasury and held for the payment of such cer- 
tificates on demand, and used for no other purpose; such certificates 
to be received for customs, taxes, and all public dues, and when so 
received may be reissued, and when held, by any national banking 
association may be counted as a part of its lawful reserve. The act 
also provides that whenever and so long as the gold coin held in the 
reserve fund in the Treasury for the redemption of United States 
notes and Treasury notes shall fall and remain below one hundred 
million dollars, the authority to issue certificates as herein provided 
shall be suspended; and also, thatwheneverand so long as the aggre- 
gate amount of United States notes and silver certificates in the 
general fund of the Treasury shall exceed sixty million dollars, the 
Secretary of the Treasury may, in his discretion, suspend the issue 
of the certificates herein provided for; and further, that the Secre- 
tary of the Treasury may, in his discretion, issue such certificates in 
denominations of ten thousand dollars, payable to order. 

SILVER CERTIFICATES. 

The act of February 28, 1878 (20 Statutes, 26, sec. 3), provides that any 
holder of the coin authorized by this act may deposit the same with 
the Treasurer or any assistant treasurer of the United States in sums 
not less than ten dollars and receive therefor certificates of not less 
than ten dollars each, corresponding with the denominations of the 
United States notes. The coin deposited for or representing the cer- 
tificates shall be retained in the Treasury for the payment of the 
same on demand. Said certificates shall be receivable for customs, 
taxes, and all public dues, and, when so received, may be reissued. 
The act of August 4, 1886 (24 Statutes, 227), authorizes the issue of 
silver certificates in.denommations of one, two, and five dollars; said 
certificates to be receivable, redeemable, and payable in like man- 
ner and for like purposes asis provided for by the actof February 28, 
1878. 

Indefinite .. 

On demand... 





$465,265,000.00 
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The act of March 14, 1900, provides that it shall be the duty of the 
Secretarjr of the Treasury, as fast as silver dollars are coined under 
the provisions of the acts of July 14, 1890, and June 13, 1898, from 
bullion purchased under the act of July 14,1890, to retire and can- 
cel an equal amount of Treasury notes whenever received into the 
Treasury, and upon the cancellation of Treasury notes, silver cer- 
tificates shall be issued against the silver dollars so coined. The 
act also provides that silver certificates shall be issued only of 
denominations of ten dollars and under, except that not exceeding 
in the aggregate ten per centum of the total volume of said certifi- 
cates, in the discretion of the Secretary of the Treasury, may be 
issued in denominations of twenty dollars, fifty dollars, and one 
hundred dollars; and silver certificates of higher denomination 
than ten dollars, except ns therein provided, shall, whenever re- 
ceived at the Treasury or redeemed, be retired and canceled, and 
certificates of denominations of ten dollars or less shall be substi- 
tuted therefor, and after such substitution, in whole or in part, a 
like volume of United States notes of less denomination than ten 
dollars shall from time to time be retired and canceled, and notes 
of denominations of ten dollars and upward shall be reissued in 
substitution therefor, with like qualities and restrictions as those 
retired and canceled. 

REFUNDING CERTIFICATES. 

The act of February 26, 1879 (20 Statutes, 321), authorizes the Secretary Indefinite . 
of the Treasury to issue, in exchange for lawful money of the United 
States, certificates of deposit of the denomination of ten dollars, 
bearing interest at the rate of four per centum per annum, and con- 
vertible at any time, with accrued interest, into the four per centum 
bonds described in the refunding act, the money so received to be 
applied only to the payment of the bonds bearing interest at a rate 
not less than five per centum, in the mode prescribed by said act. 

FUNDED LOAN OF 1881, CONTINUED AT THREE AND ONE- 
HALF PER CENT. ^ 

These bonds were issued in exchange for five per cent bonds of the Indefinite . 
funded loan;Of 1881, by mutual agreement between the Secretary of 
the Treasury and the holders, and were made redeemable at the 
pleasure of the Government. 

FUNDED LOAN OF 1891, CONTINUED AT TWO PER CENT. 

These bonds were issued in exchange for the four and one-half per Indefinite . 
cent funded loan of 1891, by mutual agreement between the Secre- 
tary of the Treasury and the holders, and were made redeemable at 
the pleasure of the Government. 

LOAN OF JULY 12, 1882. 

These bonds were issued in exchange for the five and six per cent Indefinite . 
bonds which had been previously continued at three and one-half 
per cent by mutual agreement between the Secretary of the Treas- 
ury and the holders, and were made redeemable at the pleasure of 
the Government. 
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No limit $40,012, 750.00 


26,364,500.00 


27,630.00 


50.00 


82,200.00 


200.00 


CJt 


SECRETAllY OE YHE YBEASUBY. 



Table A. — Statement op the Outstajjding Principal of the Public Debt, etc. — Continued. 



Length of 
loan. 

When redeem- j 
able. j 

Rate of in- 
terest. 

Price 
at which 
sold. 

Amount 

authorized. 

Amount issued. 

.:imount out- 
standing. 

LOAN OF 1904. 




f 117.223 
t 117.077 




The act of JaDuary 14, 1875 (18 Statutes, 296), authorizes the Secretary 
of the Treasury to use any surplus revenues from time to time in the 
Treasury riot otherwise appropriated, and to issue, sell, dispose of at 
not less than par, in coin, either of the descriptions of bonds of the 
United States described in the act of July 14, 1870 (16 Statutes, 272), 
for the purpose of redeeming, on and after January 1, 1879, in coin, 
at the office of the assistant treasurer of the United States in New 
York, the outstanding United States legal-tender notes when pre- 
sented in sums of not less than fifty dollars. - 


Feb. 1, 1904... 1 

1 

5 percent... 

V 

8100,000,000.00 

$294,860.00 


j 

LOAN OF 1925. 








The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary 
of the Treasurj' to use any surplus revenues from time to time in the 
Treasury not otherwise appropriated, and to issue, sell, dispose of at 
not less than par, in coin, either of the descriptions of bonds of the 
United States described in the act of July 14, 1870 (16 Statutes, 272), 
for the purpose of redeeming, on and after January 1, 1879, in coin, 
at the office of the assistant treasurer of the United States in New 
York, the outstanding United States legal-tender notes, when pre- 
vsented in sums of not less than fifty dollars. 

30 years 

Feb. 1,1925.... 

4 percent... 

(104. 4946 

1 

162, 316,400.00 

118,489.900,00 

\111. 166 

/ 

LOAN OF 1908-1918. 








The act of June 13, 1898 ( 30 Statutes, 467, sec. 33), authorizes the Sec- 
retary of the Treasury to borrow on the credit of the United States, 
from time to time, as the proceeds may be required, to defray ex- 
penditures authorized on account of the war with Spain (such pro- 
ceeds when received to be used only for the purpose of meeting 
such expenditures), the sum of four hundred million dollars, or so 
much thereof as may be necessary, and to prepare and issue there- 
for coupon or registered bonds of the United States in such form as 
he may prescribe, and in denominations of twenty dollars or some 
multiple of that sum, redeemable in coin at the pleasure of the 
United States after ten years from the date of their i.ssue, and paya- 
ble twenty years from such date, and bearing interest payable quar- 
terly, in coin, at the rate of three per centum per annum; the bonds 
so issued to be exempt from all taxes or duties of the United States, 
as well as from taxation in any form by or under State, municipal, 
or local authority. 

10 years . . . ; 1 

1 

1 

i 

After Aug. 1, 
1908. 

i 

i 

j 

i 

j 

3 percent... 

o 

Par 

1 

$400,000,000.00 

198,792,660.00 

77, 135,360.00 
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CONSOL^ OF 1930. 

The act of March 14, 1900, section 11, authorizes the Secretary of the 
Treasury to receive at the Treasury any of the outstanding bonds of 
the United States of the five percent loan of 1904, of the four per cent 
funded loan of 1907, and of the three per cent loan of 1908-1918, and 
to issue ill exchange, therefor an equal amount of coupon or registered 
bonds of the United States, in such form as he may prescribe, in de- 
nominations of fihy dollars, or any multiple thereof, bearing interest 
at the rate of two per centum per annum, payable quarterly, such 
bonds to be payable at the pleasure of the United States after thirty 
years from the date of their issue. The principal and interest of 
said bonds to be payable in gold coin of the present standard value, 
and to be exempt from the payment of all taxes or duties of the 
United States, as well as from taxation in any form by or under State, 
municipal, or local authority. The boiids to be issued at not less 
than par and numbered consecutively in the order of their issue; 
and when payment is made the last numbers issued shall be first 
paid, and this order followed until all the bonds are paid. Interest 
to cease three months after any call made by the Government to 
redeem. 

TREASURY NOTES OF 1890. 

The act of July 14, 1890 (26 Statutes, 289), directs the Secretary of the 
Treasury to purchase, from time to time, silver bullion to the aggre- 
gate amount of four million five hundred thousand ounces, or so 
much thereof as may be offered, in each month, at the market price 
thereof, not exceeding one dollar for three hundred and seventy-one 
and twenty-five hundredths grains of pure silver, and to issue in pay- 
ment for such purchases of silver bullion Treasury notesof the United 
States, to be prepared by the Secretary of the Treasury, in such form 
and of such denominations, not less than one dollar nor more than 
one thousand dollars, as he may prescribe. That said notes shall be 
redeemable on demand, in coin, at the Treasury of the United States, 
or at the office of any assistant treasurer of the United States, aud 
when so redeemed may be reissued; but no greater or less amount of 
such notes shall be outstanding at any time than the cost of the sil- 
ver bullion and the standard silver dollars coined therefrom then 
held in the Treasury, purchased by such notes; and such Treasury 
notes shall be a legal tender in payment of all debts, public aud pri- 
vate, except where otherwise expressly stipulated in the contract, 
and shall be receivable for customs, taxes, and all public dues, and 
when so received may be reissued; and such notes, when held by any 
national banking association, may be counted as a part of its lawful 
reserve. That upon demand of the holder of any of the Treasury 
notes provided for, the Secretary of the Treasury shall redeem the 
same in gold or silver coin, at his discretion, it being the established 
policy ofthe United States to maintain the two metals on a parity 
with each other upon the present legal ratio, or such ratio as may be 
provided by law. 
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Table A. — Statement op the Outstanding 


Length of 
loan. 


TREASURY NOTES OF 1890— Continued. 

The act of November 1, 1893 (28 Stat., 4), repeals so much of the act of 
July 14, 1890, as directs the Secretary of the Treasury to purchase 
from time to time silver bullion to the aggregate amount of four 
million five hundred thousand ounces, or so much thereof as may 
be offered in each month, at the market price thereof, and to issue 
in payment for such purchases Treasury notes of the United States. 
The act of June 13, 1898 (30 Stat., 467), directs that all of the silver 
bullion in the Treasury purchased in accordance with the provi* 
sions of the act of July 14, 1890, shall be coined into standard silver 
dollars as rapidly as the public interests may require, to an amount 
of not less than one and one-half millions of dollars in each month, 
and that said dollars, when so coined, shall be used and applied in 
the manner and for the purposes named in said act. The act of 
March 14, 1900, provides that United States notes, and Treasury 
notes issued under the act of July 14, 1890, when presented to the 
Treasury for redemption, shall be redeemed in gold coin of the 
standard fixed by said act, and requires that the Secretary of the 
Treasury shall set apart in the Treasury a reserve fund. of one hun- 
dred and fifty million dollars to be used for such redemption pur- 
poses only. It also provides that it shall be the duty of the Secre- 
tary of the Treasury, as fast silver dollars are coined under the 
provisions of the acts of July 14, 1890, and June 13, 1898, from bullion 
purchased under the act of July 14, 1890, to retire and cancel an 
equal amount of Treasury notes whenever received into the Treas- 
ury, and upon such cancellation to issue silver certificates against 
the silver dollars so coined. 

NATIONAL-BANK NOTES (REDEMPTION ACCOUNT). 

The act of July 14, 1890 (26 Stat., 289), provides that balances stand- 
ing with the Treasurer of the United States to the respective credits 
of national banks for deposits made to redeem the circulating notes 
of such banks, and all deposits thereafter received for like purpose, 
shall be covered into the Treasury as a miscellaneous receipt, and 
the Treasurer of the United States shall redeem from tbe general 
cash in the Treasury the circulating notes of said banks which may 
come into his possession subject to redemption, ♦ ♦ ♦ and the 
balance remaining of the deposits so covered shall, at the close of 
each month, be reported on the monthly public debt statement as 
debt of the United States bearing no interest. 
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Table B. — Statement of the Outstanding Pkincipal of the Public Debt of 
THE United States on the 1st op January op each Year from 1791 to 
1843, INCLUSIVE, and on the 1st op July of each Year from 1843 to 1905, 
inclusive. 


Jan. 1,1791 

1792 

1793 

1794 

1795 

1796 

1797 

1798 

1799 

1800 
1801 
1802 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 
1811 
1812 

1813 

1814 
1816 
1816 

1817 

1818 

1819 

1820 
1821 
1822 

1823 

1824 

1825 

1826 

1827 

1828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 

1843 


Year. 


Amount. 


Year. 


Amount. 


$75,463,470.52 

77.227.924.66 
80,358,634.04 

78. 427. 404.77 

80.747.687.39 
83,762,172.07 
82,064,479.33 
79,228,529.12 

78.408.669.77 
82,076,294.35 
83,038,050.80 
80,712,632.25 

77.054. 686. 40 
86,427,120.88 

82. 312.160.50 

75.723.270.66 
60,218,398.64 

05.196.317.97 
57,023, 192.09 
53,173,217.52 

48.005.687.76 
45,209,737.90 
55,962,827.57 
81,487,846.24 

99.033.660. 15 
127,334,933.74 
123,491,965.16 
103,466,633.83 

95.520.648.28 

91.015. 566.15 

89.987.427.66 

93.546.676.98 

90.875.877.28 

90.269.777. 77 
83,788,432.71 

81.054.059.99 
73, 987,357.20 
67,475,043.87 

58.421. 413.67 

48.565.406.50 

39. 123. 191.68 
24,322,235.18 

7,001,698.83 

4,760,082.08 

33.733.05 

37.513.05 
336,957.83 

3,308,124.07 
10,434,221. 14 
3,573,343.82 
5,250,875.54 
13.594,480. 73 
20,201,226.27 


July 1,1843. 

1844. 

1845. 

1846. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 
1861. 
1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 


$32,742,922.00 

23,461,652.50 

15. 925.303. 01 
15, 550,202.97 
38,826,534.77 
47,044,862.23 

63.061.858.69 

63.452.773. 55 

68. 304.796.02 

66.199.341.71 

59. 803. 117.70 
42, 242,222.42 

35.586.956. 56 
31,972,537.90 
28,699,831.85 

44.911.881. 03 

58.496.837.88 

64.842.287.88 

90.580.873.72 
524,176,412.13 

1,119, 772,138.63 
1,815, 784,370.57 
2,680,647,869.74 
2,773,236,173.69 
2,678,126, 103.87 
2, 611,687,851. 19 
2,588,452,213. 94 
2, 480,672,427.81 
2,353, 211,332. 32 
2, 253,251,328. 78 
0 2,234,482,993.20 
02,251,690,468.43 
0 2,232,284,531.95 
02,180,395,067. 16 
02,205,301,392. 10 

02.256.205.892.63 
0 2,349,567,482.04 

02.120.415.370. 63 
02,069,013,669.58 
01,918,312,994.03 
01,884,171,728.07 

01.830.528. 923.57 
51,876,424,275. 14 
51,756,445,205.78 

51.688.229.591.63 

51. 705.992.320.58 
51,640,673,340.23 
51, 585,821,048.73 
51,560,472,784.61 

51.628.840. 151.63 
51,598, 111,156. 13 
51,668,757,127.68 
51,698,676,661.25 
51,778,434,491.40 

51.811.435. 708.90 

51.798. 066. 921.90 
51,984,766, 107.92 
52,101,445,225. 67 
5 2, 094, 481,966.89 
02,111,654,973.89 
0 2,162,639,009.89 


1904. 

1905, 


0 2,226,571,647.14 
0 2,235, 503,599. 84 


o In the amount here stated as the outstanding principal of the public debt are included the certifi- 
cates of deposit outstanding on the 30th of June, issued under act of June 8, 1872, for which a like 
amount in United States notes was on special deposit in the Treasury for their redemption and added 
to the cash balance in the Treasury. These certificates, as a matter of accounts, are treated as a part 
of the public debt, but being offset by notes held on deposit for their redemption, should properly be 
deducted from the principal of the public debt in making comparison with former years. 

5 Exclusive of gold, silver, currency certifica tes, and Treasury notes of 1890 held in the Treasurer’s 
cash, and including bonds issued to the several Pacific railroads not yet redeemed. 

Exclusive of gold and silver certificates and Treasury notes of 1890 held in the Treasurer’s cash. 
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05 

o 


Year. 

2 percents. 

3 percents. 

3i percents. 

4 percents. 

4 ^ percents. 

5 percents. 

6 peroenis. 

7,^ percents. 

Total interest- 
bearing debt. 

X856— Julyl 






$3,632,000.00 

3,489,000.00 

23. 538. 000. 00 

37.127.800.00 

43.476. 300. 00 

33.022. 200.00 

30.483. 000. 00 
30,483, 000.00 

300. 213. 480. 00 
246,709, 420.63 
269, 175, 727. 65 

201. 982. 666. 01 

198. 533.435. 01 

221. 586. 186. 01 

221.588. 300. 00 

221.588. 300.00 

274. 236. 450. 00 

414. 567. 300. 00 

414. 567. 300. 00 

510. 628. 050.00 

607.132. 750.00 

711.685.800. 00 

703. 266. 650. 00 

703.266. 650. 00 

508.440. 350.00 

484.864. 900.00 

439. 841.350.00 

$28, 130,761.77 
24, 971,958.93 

21. 162. 838. 11 

21. 162. 938. 11 

21. 164. 638. 11 
67,358, 673.95 

154,313, 225.01 
431, 444, 813.83 
842,882, 652.09 
1,213,495, 169.90 
1,281, 736,439. 33 

1. 195. 546. 041. 02 

1.543. 452.080. 02 
1, 878, 303, 984. 50 

1.874.347.222. 39 

1.765.317.422.39 

1.613. 897.300.00 

1.374.883.800.00 

1.281.238. 650. 00 

1.213.624. 700.00 

1.100.865.550. 00 

984. 999. 650. 00 
8M, 621, 850. 00 
738, 619, 000. 00 

283.681.350.00 

235. 780. 400. 00 

196. 378.600. 00 


$31, 762, 761.77 
28, 460,958. 93 
” 44,700,838.11 

58.290.738. 11 

64.640.838. 11 
90, 380, 873.95 

365, 304, 826. 92 
707,531,634. 47 
1,359,930, 763.50 
2,221, 311,918.29 
2, 381, 530, 294. 96 
2, 332, 331, 207. 60 
2,248, 067,387. 66 
2,202, 088,727. 69 

2.162. 060.522.39 

2.046. 455.722.39 

1.934.696.750.00 

1.814.794.100. 00 

1.710. 483.950.00 

1.738. 930.750.00 

1.722. 676.300.00 

1.710.685.450.00 

1.711.888. 500. 00 

1.794.735. 650. 00 

1.797.643. 700. 00 

1. 723. 993. 100. 00 

1. 639. 567. 750. 00 

1.463. 810. 400.00 

1. 338. 229. 150. 00 

1. 226. 563. 850. 00 
1, 196, L50, 950.00 

1. 146. 014. 100. 00 

1.021.692. 350.00 

950. 522. 500. 00 

829. 853.990.00 

725. 313.110.00 

610. 529. 120. 00 

585. 029. 330.00 

686.037.100.00 

635.041. 890.00 

1857 







1858 







1869 







I860 







1861 







1862 




$57,926, 116.57 
105,629,385.30 
77,547,696.07 
90,496,930.74 
618,127.98 
121,341,879.62 
17,737,025.68 
801,361.23 


$122,582, 485.34 

139.974. 435.34 

139.286.935.34 
671,610,397.02 
830,000, 000. 00 

813.460.621.95 

488. 344.846. 95 
37,397,196. 95 

1863 





1864 





1865 










1866— July 1 





1867 





1868 


$64, 000, 000. 00 

66.125. 000. 00 

591550.000. 00 

45. 885. 000. 00 

24. 665. 000. 00 

14.000. 000.00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14,000,000.00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 

318. 204. 350. 00 

238. 612. 150. 00 

208. 190. 500. 00 

158. 046. 600. 00 
33,716, 500. 00 
14, 000, 000. 00 
14, 000,000.00 
14,000,000. 00 



1869 




1870 







1871 



678,000. 00 
678,000.00 
678,000. 00 
678,000.00 
678,000.00 



1872 





1873 





1874 





1875 





1876 





1877 




$140,000, 000.00 

240.000. 000. 00 

250.000. 000.00 
250,000,000.00 
250,000,000.00 
250,000,000. 00 
250, 000,000.00 
250,000,000.00 
250, 000, 000. 00 
250,000, 000. 00 

250.000. 000. 00 

222.207.050.00 

139.639. 000. 00 

109.015. 750.00 
50,869, 200.00 

0 25,364, 500. 00 

025.364. 500.00 
025,364, 500.00 


1878 



98,850,000.00 

741,522,000.00 

739,347,800.00 

739.347.800.00 

739.349. 350.00 

737.942. 200.00 

737.951.700.00 

737.960.4.50.00 

737.967. 500.00 

737.975.850.00 

714.315.450.00 

676.214. 990.00 

602.297. 360.00 

559.659.920.00 

559.664.830.00 

559.672.600.00 

559.677.390.00 


1879 




1880 




1881 




1882. . . : 


$460,461,050.00 

32,082,600.00 


1883 





1884 





1885 






1886 






1887 






1888 







1889 






1890 






1891 






1892 







1893 








1694 




50,000,000. 00 
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1895 




590.837.560.00 

721.999.390.00 
722,000,630.00 

722.002. 970.00 

722.005. 530.00 

517.879.220.00 

419.724.770.00 

368.203.680.00 

291.906.150.00 

275.112. 130.00 

« 26, 364, 500. 00 
« 25, 364, 500. 00 
a 25, 364, 500. 00 
a 25, 364, 500. 00 
•a 26, 364, 600. 00 
a21,979,860. 00 

100,000, 000.00 
100, 000, 000. 00 
100, 000, 000. 00 
100,000,000.00 
100,000, 000. 00 

47. 651.200.00 

21.854.100.00 

19.410.380.00 

19. 385.080.00 

















198.678. 720.00 

128.843. 240.00 

99.621.420.00 

97. 515. 660. 00 

83. 107.060.00 

77. 135. 360. 00 

77. 136. 360. 00 




1900 

8307, 125, 360. 00 
445, 940, 750.00 

445. 940.750.00 

520. 143. 150.00 

542.909. 950.00 
542, 909,950.00 




IQOI 




190'^ 

















275,113,030.00 












716.202.060.00 

847. 363. 890. 00 

847.365. 130.00 

847.367. 470.00 

1.046.048.760.00 

1.023. 478.860.00 

987.141.040. 00 

931. 070. 340. 00 
914, 541, 410. 00 

896. 157.440. 00 

895. 158. 340. 00 


a Continued at 2 per cent. 
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Table C. — Analysis of the Principal op the Public Debt op the United' States, etc. — Continued. 


O) 

to 


1856— July 1 . . . . 

1857 

1858 

1859 

• 1860 

1861 

1862 

1863 

1864 

1865 

1865— August 31 

1866— July 1 .... 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

L875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 . . . . : 

■ 1887 

1888 

1889 

1890 

1891 

1892 

1893 


Year. 


Debt on which 
interest has 


ceased. 


$209,776.13 

238.872.92 

211.042.92 

206.099.77 

201.449.77 

199.999.77 
280,195.21 
473,048. 16 
416,335.86 

1,245,771.20 

1,503,020.09 

935,092.05 

1,840,616.01 

1,197,340.89 

5.260. 181.00 

3.708.641.00 

1.948.902.26 

7.926.797.26 

51.929.710.26 

3.216.590.26 

11.425. 820.26 

3.902.420.26 

16.648.860.26 

5.594.560.26 

37.015.630.26 

7.621.455.26 

6.723.865.26 

16.260.805.26 

7.831.415.26 

19.656.205.26 

4. 100. 995.26 

9.704.445.26 

6.115.165.26 

2.496.095.26 

1.911.485.26 

1.815.805.26 

1.614.705.26 

2.785.875.26 

2.094. 060.26 


Debt bearing no 
interest. 


Outstanding prin- 
cipal. 


Cash in the Treas- 
■ ury July 1. 


Total debt less cash 
in Treasury. 


Annual interest 
charge. 


$158,591,390.00 

411,767,456.00 

455,437,271.21 

458,090,180.25 

461.616.311.51 
439,969,874.04 
428,218, 101.20 
408,401,782.61 
421,131,510.55 
430,508,064.42 
416,565,680.06 
430,530,431:52 
472,069,332.94 
509,543, 128. 17 
498,182,411.69 
465,807,196.89 
476,764,031.84 
455, 875; 682. 27 
410,835,741.78 

388.800.815.37 
422,721,954.32 
438,241,788.77 
538,111,162.81 

584.308.868. 31 
663,712,927.88 

619.344.468.52 

629.795.077.37 

739.840.389.32 
787,287,446.97 
825,011,289.47 
933,852,766.35 

1,000, 648,939.37 
958,854,525.87 


$31, 972, 537. 90 
28,699,831.86 
44,911,881.03 

58.496. 837.88 

64.842.287.88 
90, 580, 873. 72 

524,176, 412. 13 

1.119. 772.138. 63 

1.815. 784.370.57 
2,680, 647, 869.74 

2.844.649. 626.56 
2, 773,236, 173.69 
2,678,126, 103. 87 

2. 611.687. 851.19 

2.588.452.213. 94 
2,480,672,427.81 
2,353,211, 332. 32 

2.253.251.328. 78 

2.234.482.993. 20 
2,251,690, 468. 43 

2.232.284.631.95 
2, 180,395,067.15 
2,205,301,392. 10 
2, 256,205,892.53 
2,245, 495,072.04 

2.120. 415.370. 63 

2.069.013. 569. 58 
1,918,312,994,03 
1,884,171,728.07 

1.830.528. 923.57 
1,863, 964,873. 14 

1.776.063.013.78 

1.657.602.592.63 
1,692,858, 984. 68 
1, 619,052, 922. 23 
1,552, 140, 204.73 
1,545, 696,591.61 

1. 688. 464. 144. 63 
1,546,985,686.13 


$21,006,584.89 
18, 701, 210. 09 
7,011, 689. 31 
5,091,603.69 
4,877,885. 87, 
2,862,212. 92 
18,863, 859. 96 
8,421, 401.22 
106,332,093. 53 
5,832,012. 98 
88,218,055. 13 

137.200. 009. 85 

169.974. 892.18 
130,834, 437. 96 

165.680. 340. 85 
149,602,471.60 
106,217,263. 65 
103, 470, 798. 43 
129, 020, 932.45 
147, 541,314.74 

142.243.361.82 
119, 469, 726. 70 
186,025, 960. 73 
256,823, 612.08 

249.080.167. 01 
201,088,622.88 
249, 363,415.35 
243,289,519. 78 
345, 389, 902. 92 

391.985. 928. 18 
488^612,429. 23 
492, 917, 173. 34 
482,433,917.21 

629.854.089. 85 

643. 113. 172. 01 
661,355, 834.20 

694.083.839. 83 
746,937,681.03 
707,016,210. 38 


$10, 965, 953. 01 
9,998, 621.76 
37,900, 191.72 
53,405,234.19 
59,964,402.01 
87,718, 660.80 
505,312, 752.17 

1.111.350. 737.41 
. 1,709,452,277.04 

2, 674,815,856. 76 

2.756.431.571. 43 
2,636,036,163. 84 

2.508.151. 211.69 

2. 480.863.413.23 
2, 432,771,873.09 
2,331,169,956.21 
2, 246, 994, 068. 67 
2,149,780,530.35 

2. 105.462.060. 75 

2. 104. 149. 153. 69 
2,090,041, 170. 13 

2. 060. 925. 340.45 
2, 019, 275, 431. 37 

1.999.382.280. 45 
1,996,414, 905.03 

1.919.326.747.75 

1. 819.650.164.23 
i; 675, 023, 474. 25 
1,538,781,825. 15 
1,438, 542, 995. 39 
1, 375, 352,443.91 

1.282.145.840.44 

1.175. 168.675.42 
1,063,004, 894. 73 

975,939, 750.22 
890,784,370.53 
851,912, 751.78 
841,526,463.60 
838,969,475. 75 


$1,869,445. 70 
1,672,767.53 

2.446.670.28 

3.126. 166.28 

3. 443. 687. 29 
5, 092,630. 43 

22.048.509.59 
41,854,148. 01 

78.853.487.24 
137,742,617.43 
150, 977, 697. 87 
146, 068, 196. 29 
138, 892, 451. 39 
128,459,598.14 

125.528.998. 34 

118.784.960.34 
111,949,330. 50 
103,988,463.00 

98.049.804. 00 

98.796.004.60 

96.855.690.50 

96.104.269.00 

93. 160. 643. 50 

94.654.472.50 

83.773. 778.60 

79.633.981.00 

75.018. 695.60 
57,360, 110.75 

51.436.709.60 

47.926.432. 50 

47.014. 133. 00 

45.510.098.00 

41.780.529.50 

38.991.935.25 

33.752. 354.60 
29,417, 603. 15 
2.3, 615, 735.80 
22,893,883.20 

22.894.194.00 


W 
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1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


1.851.240.26 

1.721.590.26 

1.636.890.26 

1.346. 880.26 

1.262. 680.26 

1.218.300.26 

1.176.320.26 

1.415.620.26 

1.280.860.26 

1.205.090.26 

1.970.920.26 

1.370.245.26 


995, 360,506.42 
958, 197, 332. 99 
920,839,543. 14 

968.960.655.64 

947.901.845.64 
944,660, 256.66 

1,112,305,911.41 

1.154.770.273.63 

1.226.259.245.63 

1.286. 718. 281.63 
1,366,875,224.88 
1,378,086,478.58 


1,632,253,636. 68 
1, 676, 120, 983. 25 
1,769, 840, 323.40 

1. 817. 672. 665. 90 

1.796. 531.995. 90 
1,991, 927, 306. 92 
2, 136, 961,091.67 
2, 143, 326, 933. 89 
2, 158, 610, 445. 89 
2, 202, 464, 781. 89 
2,264, 003, 585. 14 
2, 274,615,063. 84 


732,940,256.13 
774, 448, 016. 51 
814,543, 069. 70 

831. 016.579. 76 

769.446. 503.76 
836, 607, 071. 73 

1, 029, 249, 833. 78 
1,098, 587,813.92 
1,189, 153, 204.85 
1, 277, 453, 144. 58 
1, 296, 771, 811. 39 
1,284, 748,291.87 


899, 313, 380. 55 
901, 672, 966. 74 
955,297,253.70 
986, 656, 086. 14 
1,027,085,492. 14 
1, 155, 320, 235. 19 
1,107,711,257.89 
1,044,739,119.97 
969,457,241.04 
925, Oil, 637. 31 
967,231,773. 75 
989, 866, 771. 97 


25. 394. 385. 60 

29. 140. 792. 40 

34.387.265.60 
34, 387, 315. 20 

34.387.408.80 

40. 347. 872. 80 

33.545. 130.00 

29. 789. 153.40 
27,542, 945.50 
25, 541, 673. 30 
24, 176, 745. 00 

24. 176. 781. 00 


Note 1. — Annual interest charge computed on amount of outstanding principal at close of fiscal year and is exclusive of interest charge on Pacific Railway bonds. 
Note 2. — The figures for July 1, 1879, were made up assuming pending funding operations to have been completed. 

Note 3. --The temporary loan per act of July 11, 1862, is incluaed in the 4 percents from 1862 to 1868, inclusive, with the exception of the amount outstanding August 
31, 1865, this being the date at which the public debt reached its highest point. This loan bore interest from 4 per cent to 6 per cent, and was redeemable on ten days’ 
notice after thirty days, but being constantly changing, it has been considered more equitable to include the whole amount outstanding as bearing 4 per cent interest on 
an average for the year. - 
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REPORT ON THE FINANCES. 


Table D. — Statement of the Issde and Redemption of Loans and Treasury 
Notes (by warrants) for the Fiscal Year ended June 30 , 1905 . 


Issues. 


Redemptions. 


Excess of 
• issues. 


Excess of 
redemptions. 


Treasury notes of 1861, act of Mar. 2, 

1861 

Old demand notes, acts of July 17, 

1861, Aug. 6, 1864, and Feb. 12, 1862 . . . 
Five-twenties of 1862, act of Feb. 25, 

1862 

Legal-tender notes, acts of Feb. 25 
and July 11, 1862, Jan. 7 and Mar. 3, 

1863, and Mar. 14, 1900 

Fractional currency, acts of July 17, 

1862, Mar. 3, 1863, and June 30, 1864. . 
Gold certificates, acts of Mar. 3, 1863, 

July 12, 1882, and Mar. 14 , 1900 ....... 

One-year notes of 1863, act of Mar. 3, 

1863 

Compound-interest notes, acts of Mar. 

3, 1to 3, and June 30, 1864 

Ten-forties of 1864, act of Mar. 3, 1864. . 
Seven-thirties, of 1864 and 1865, acts of 

June 30, 1864, and Mar. 3, 1865 

Consols of 1865, act of Mar. 3, 1865 

Consols of 1867, act of Mar. 3, 1865 

Silver certificates, acts of Feb. 28, 1878, 

and Mar. 14, 1900 

Refunding certificates, act of Feb. 26, 

1879 

Funded loan of 1881, acts of July 14, 
1870, Jan. 20, 1871, and Jan. 14, 1875. . . 
National bank-note account, act of 

July 14, 1890 

Treasury notes of 1890, acts of July 14, 

1890, and Mar. 14, 1900 

Funded loan of 1891, acts of Julv 14. 

1870, Jan. 21, 1871, and Jan. 14, 1875. . . 
Funded loan of 1891, acts of July 14, 
1870, Jan. 21, 1871, and Jan. 14, 1875, 

continued at 2 per certt 

Loan of 1904, acts of Jan. 14, 1875, and 

Mar. 14, 1900 

Funded loan of 1907, acts of Julv 14, 
1870, Jan. 20, 1871, Jan. H,1875, and 
Mar. 14, 1900. 


$126,530,000.00 


194, 710, 000. 00 


316,300,000.00 


22,557,927.50 


I...... 


$100. 00 

566.00 
104, 600. 00 

126. 630. 000. 00 
2, 140. 80 

171,420, 600.00 

145. 00 

330.00 

200. 00 

300.00 
50. 00 

100. 00 

321.611.000. 00 
1, 550. 00 

200.00 
25,857,368.00 
3,565,000. 00 
10, 750. 00 

1, 000. 00 

483, 000. 00 


2,750.00 


300. 00 


$100. 00 
565.00 
104,500. 00 


2,140.80 


$23, 289, 400.00 


145.00 

330.00 

200.00 

300. 00 
50.00 

100.00 

5. 211. 000. 00 
1,550. 00 

200.00 
3,299,440. 50 

3.565.000. 00 
10, 750. 00 

' 1,000.00 

483, 000. 00 


a 2, 750.00 


300.00 


Total. 


660,100,677.50 


649, 489, 198. 80 


23,292, 150.00 


12,680,671.30 


Excess of issues 

Excess of redemptions. 


23,292,150. 00 
12, 680, 671. 80 


Net excess of issues charged in re- 
ceipts and expenditures 


10,611,478. 70 


<* Issued in exchange for refunding certificates and interest due thereon. 
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Table E. — Statement showing the Puechase and Redemption op Bonds on Account op the Sinking Fund during each Fiscal Year 

PROM its institution IN MaY, 1869, TO AND INCLUDING JuNE 30, 1905. 


Year ended — 

Principal re- 
deemed. 

Premium paid. 

Net cost in 
currency. 

Net cost 
estimated in 
gold. 

Interest due 
at close of fis- 
cal year. 

Accrued 
interest paid 
in coin. 

Balance of 
interest due at 
close of 
fiscal year. 

JUNE 30, 1869. • 

Five-twenties of 1862 

Five-twenties of March, 1864 

Five-twenties of June, 1864 

Five-twenties of 1865 

Consols, ]865 

Consols, 1867 

Consols, 1868 

$1,621,000.00 

70,000.00 

1.051.000. 00 

465.000. 00 

461.000. 00 

4.718.000. 00 

305.000. 00 

$253,822.84 

11.725.00 
161,946.45 

74.969.00 
73,736.80 

749,208.08 

49,442.50 

$1,874,822.84 
81,725.00 
1,212, 946.46 
539, 969.00 
634, 736. 80 
5,467,208.08 
354,442.50 

$1,349,970.02 
57, 552. 82 
873, 205. 61 
387, 566. 28 
387, 903. 26 
3, 948, 586. 11 
256, 653. 20 

$16,210. 00 
700. 00 

10.510. 00 

4.650. 00 

13.830.00 
141,540.00 

9. 150.00 

$7,384.60 
218. 63 
1,470. 42 
2, 683. 54 
429.04 
116,032. 35 
8, 173. 98 

$8,825.40 
481.37 
9,039. 58 
1,966. 46 
13,400. 96 
25, 507. 65 
976. 02 

Total 

8,691,000.00 

1,374,850.67 

10,065, 850. 67 

7,261,437.30 

196, 590. 00 

136, 392. 56 

60, 197. 44 

JUNE 30, 1870. 

Five-twenties of 1862 * . - 

Five-twenties of March, 1864 

Five-twenties of June, 1864 

Five-twenties of 1865 

Consols, 1865 

Consols, 1867 

Consols, 1868 

3.542.050.00 
85,000.00 

3.971.400.00 

2.790.250.00 
11,532, 150.00 

6.882.550.00 
348,500.00 

493.479.42 
15,742.87 

506,189.91 

361.735.43 
1,454,778.37 

861,763.73 

63,363.95 

4.035.529. 42 
100, 742. 87 

4, 477, 589. 91 

3. 151. 985. 43 
12,986, 928. 37 

6,744,313.73 

401,863.95 

3, 263, 099. 51 
75, 658. 54 
3, 647, 628. 29 
2, 606, 636. 20 
10, 681, 736. 97 
5, 309,810. 90 
308,573.16 

160.919. 50 
5, 350. 00 

165,834.00 

105. 257. 50 

495. 423.50 

302. 734. 50 
19, 380. 00 

45, 994. 49 
1,080.- 99 
49, 946.00 
37, 113. 53 
145, 518. 29 
66, 111.51 
5,238. 73 

114,925. 01 
4,269. 01 
115, 888. 00 
68, 143. 97 
349,903. 21 
236, 622. 99 
14, 141. 27 

Total 

28,151,900.00 

3,747,053.68 

31,898,953.68 

25,898,148.67 

. 1,254,897.00 

351,003.54 

903,893.46 

JUNE 30, 1871. 

Five-twenties of 1862 

Mve-twenties of March, 1864 

live-twenties of Jun'e, 1864 

rive-twenties of 1865 

Consols, 1865 

Consols, 1867 

Consuls, 1868 

2.792.950.00 
.. 29,500.00 

3.967. 350.00 

6.768.600.00 
10, 222,200.00 

6.103.050.00 
52,600.00 

227,607.66 

2,277.20 

340,529.63 

574,923.00 

850,949.79 

541,559.41 

4,784.61 

3,020,557.56 
31,777.20 
4,307,879.63 
7,343,523.00 
11,073, 149. 79 
6,644,609.41 
57, 384. 61 

2, 680,209.06 
28, 590. 88 

3.847.182. 42 

6. 525.231.42 
9,762,387.78 
5,800, 618.37 

49,797.81 

145. 975. 00 

1. 240. 00 

201. 375. 00 
331, 933. 50 

522. 117. 00 

351. 528. 00 

3. 096. 00 

36, 657. 80 
388. 35 
51, 703. 46 
92,259. 68 
109,455.28 
76, 745. 93 
572. 13 

109,317.20 
851. 65 
149, 671. 54 
239, 673. 92 
412,661.72 
274,782. 07 
2,523.87 

Total 

29,936,250.00 

2,542,631.20 

32,478,881.20 

28,694,017.73 

1,657,264. 50 

367,782. 53 

1,189, 481.97 

JUNE 30, 1872. 

Five-twenties of 1862 

Five-twenties of March, 1864 

Five-twenties of June, 1864 

Five-twenties of 1865 

Consols, 1865 

Consols, 1867 

Consols, 1868 

6.417.850.00 
127,100.00 

3.604.650.00 

3.635.200.00 
11,788,900.00 

6.958.900.00 
85,850.00 

764,055.21 
14,959.03 
438,656. 16 
436.838.70 
1,436,989.46 
833,600.15 
9,951.63 

7,181,905. 21 
142,059.03- 
4,043, 306. 16 
4,072,038. 70 
13,225,889. 46 
7,792,500.15 
95, 801. 63 

6, 345, 391. 98 
126, 123. 46 
3,573,223. 63 
3, 594,747.85 
11,660,785.89 
6,863,777.39 
84,595.02 

427.849.00 

8. 894. 00 
246, 001. 50 

246. 562. 00 

707.334. 00 

417.534. 00 

5. 151.00 

75, 179. 43 
1,338. 70 
57, 449. 80 
37, 817. 37 
149,248. 21 
108, 487.92 
1, 386. 95 

352,669.57 
7,555.30 
188,551.70 
208, 744. 63 
658,085.79 
309,046.08 
3, 764. 05 

Total 

32,618,450.00 

3,935,050.34 

36,553,500.34 

32, 248, 645. 22 

2,059, 325.50 

430, 908.-38 

1,628,417. 12 
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Table E. — Statement showing the Puechase and Redemption of Bonds on Account of the Sinking Fund, etc. — Continiied. 


Year ended — 

Principal re- 
deemed. 

Premium paid. 

Net cost in 
currency. 

Net cost 
estimated in 
gold. 

.Interest due 
at close of fis- 
cal year. 

Accrued 
interest paid 
in coin. 

Balance of 
interestdueat 
clo5e of 
fiscal year. 

JUNE 30, 1873. 

rive-twenties of 1862 

Five-twenties of March, 1864 

Five-twenties of June, 1864 

Five-twenties of 1865 

Consols, 1865 

Consols, 1867 

Consols, 1868 

$7,137,100.00 

50,000.00 

3.741. 150.00 

1.959.850.00 
10,768, 250.00 

4.402.100.00 
619,550.00 

$925,783.87 

7,372.50 

480,684.37 

250,635.93 

1,371,187.17 

553,610.89 

81,983.44 

$8,062,883.87 
57.372. 50 
4,221,834.37 
2,210,485.93 
12,139,437.17 
4,955, 710. 89 
701,533.44 

$7,089, 542.58 
49,780.91 
3,715, 211.22 
1,943,488. 93 
10, 668, 617. 09 
4, 373, 781. 76 
617, 140. 34 

$431,450.50 
3, 500. 00 

223. 270. 50 

120. 266. 50 

646. 095. 00 

264. 126. 00 
37,173. 00 

$101, 960. 57 
813. 70 

42.216.46 

23. 744. 47 
145,069.34 

69,632.51 
• 8,948.40 

$329, 489. 93 
2, 686. 30 
. 181,054.04 
96, 522. 03 
501,025.66 ^ 

194;493.49 g 

28, 224. 60 « 

Total 

28,678,000.00 

3,671,258. 17 

32,349,258. 17 

28, 457, 562. S3 

1, 725,881.50 

392, 385. 45 

1,333,496.06 g 

JUNE 30, 1874. 

Five-twenties of 1862 

Five-twenties of June, i864 

Five-twenties of 1865 

Consols, 1865 

Consols, 1867 

Consols, 1868 

1.421.700.00 

2.020.550.00 

1.247.2.50.00 

3.393.650.00 
4,051,000*00 

802,300.00 

161,219. 79 
218,457.39 
135,577.95 
360,964.62 
432,348. 18 
86,505.62 

1,582,919.79 
2,239,007.39 
1,382,8*27.95 
3.754.614.62 
4,483,348. 18 
888,805.62 

1,415, 391.05 
2, 012,051.32 
1,241,571.69 
3,374,934.42 
4, 029, 975. 86 
798, 926. 40 

99. 519. 00 
141,438.50 

87, 307. 50 

203.619.00 

243. 060. 00 

48. 138. 00 

31,743.95 
48,013.46 
29, 348. 19 
46,489.33 
55,976.97 
11, 014. 38 

Hj 

o 

67, 775. Oo 
93,425.04 
57,959.31 
157,129.67 M 

187, 083. 03 S 
37,123.62 ” 

Total 

12,936,450.00 

1,395,073.55 

14,331,523.55 

12,872,&50.74 

823,082.00 

222, 586. 28 

600, 496. 7-2 y 

JUNE 30, 1875. 

Five-twenties of 1862 

25,170, 400.00 



25,170,400.00 

541, 973. 50 

353,061.56 

!> 

188, 911. 94 ^ 

JUNE 30. 1876. 

Five-twenties of 1862 

Five-twenties of June, 1864 

Five-twenties of 1865 

Total' 

5.785.200.00 

10.869.600.00 

1.789.250.00 

18.444.050.00 



5,785,200.00 

10. 869. 600.00 
1, 789, 250. 00 

18. 444. 050. 00 

404. 964. 00 

760.872. 00 
125, 247. 50 

1, 291, 083. 50 

54,745. 72 
171,966. 33 
30,805.86 

257,517.91 

cn 

350,218.28 
588, 905. 67 
94,441.64 

1.033,565.59 

JUNE 30, 1877. 

■ Five-twenties of 1862 

Five-twenties of June, 1864 

Five-twenties of 1865 

Consols, 1865 

Consols, 1867 

81,200.00 

178.900.00 

180.350.00 
0,050.00 

. 1,000.00 



81,200. 00 

178. 900. 00 

180. 350. 00 
6,050.00 
1,000.00 

4,352.25 
9, 943.50 
9, 519. 00 
181.50 
•30.00 

1,181.67 
1,323.60 
3, 141.08 
108. 97 
21.20‘ 

3,170. 58 
8, 619. 90 
0, 377. 92 
7-2; 53 
'8; 80 
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JUNE 30, 1878. 


Pive-twenties of 1862 

Five-twenties of June, 1864 

Pive-twenties of 1865 

Consols, 1865 

■Consols, 1867 

Consols, 1868 

Total 

JUNE 30, 1879. 

Five-twenties of 1862 

Five-twenties of June, 1864 

Five-twenties of 1865 

■Consols, 1865 

Oonsols, 1867 

•Consols, 1868 

Total 

JUNE 30, 1880. 

Five-twenties of 1862 

Five-twenties of June, 1864 

Five-twenties of 1865 

‘Ten-forties of 1864 

Loan of February, 1861 

Loan of July and August, 1861 

Loan of March, 1863 

■Oregon war debt 

Funded loan of 1881 

Funded loan of 1907 

Total. 

JUNE 30, 1881. 

Five-twenties of 1862 

Pive-twenties of June, 1864 

Five-twenties of 1865 

JjOan of February, 1861 

Loan of July and August, 1861 

Loan of March, 1863 

Oregon war debt 

Funded loan of 1881 

Total 


17.900.00 

15.900.00 

2.350.00 

23.600.00 

5.700.00 

8.500.00 

73.950.00 


2.650.00 

3.150.00 

1.850.00 

1.700.00 

9.050.00 
100.00 

18, 500. 00 


100.00 
100. 00 
250.00 

676.050.00 

2.837.000. 00 

32.064.260.00 

12.797.150.00 

202.550.00 

23.575.450.00 

1.500.000. 00 

73.652.900.00 


3, 000.00 
50.00 
100.00 
7,775,000.00 

16.712.450.00 
7,057,100.00 

54,250.00 

42.769.400.00 

74.371.350.00 
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Table E. — Statement showing the Purchase and Redemption op Bonds on Account op the Sinking Fund, etc. — Continued. 5? 


Year ended — 

Principal re- 
deemed. 

Premium paid 

Net cost in 
currency. 

Net cost 
estimated in 
gold. 

Interest due 
at close of fis- 
cal year. 

Accrued 
interest paid 
in coin. 

Balance of 
interest due at 
close of 
fiscal year. 

JUNE 30, 1882. 

Loan of July and August, 1861, continued at 3^ per cent 

Loan of March, 1863, continued at 3i per cent 

Funded loan of 1881, continued at 3i per cent 

$55,215,850.00 

2.637.850.00 
1,000.00 

2.224.450.00 



$55,215, 850.00 
2, 637,850. 00 
1,000.00 
2, 224, 4-50. 00 

81, 368, 894. 62 
91,701.75 
23. 33 
115, 717. 53 

$579,493.12 

25,771.80 

2.78 

6,771.83 

$789,401.50 
65, 929. 95 
20. 55 
103, 945. 70 




60,079, 150.00 



60.079,150.00 

1,576,337.23 

612, 039. S3 

964,297,70 S 

JUNE 30, 1883. 



100.00 

41,300.00 

661,750.00 

34. 128. 150.00 

10.019.400.00 



100. 00 
41,300. 00 
661,750. 00 

34. 128. 150. 00 

10. 019. 400. 00 

5. 50 
1,716.66 
20,760.25 
1,171,034.37 
233,862. 12 

14. 18 
138. 13 
5,293.40 
• 186,913.66 

137,402.11 

T3 

, O 

8.68 ^ 

1,578.53 
15,466.85 o 

984, 120. 71 g 

96^460.01 ^ 




Loan ol July and August, 1861, continued at 3i per cent 

Irtjan of March, 1863, continued at 3i per cent 

Funded loan or 1831, continued at 3i per cent 



44, 850,700.00 



44, 850, 700. 00 

1,427, 378.90 

329,761.48 

1,097,617.42 g 

JUNE 30, 1884. 



200.00 

5,200.00 

422,5^.00 

566,250.00 

33.221.450.00 

12.553.950.00 



200. 00 
5,200.00 

422. 550. 00 

566.250. 00 

33. 221.450.00 

12. 658.950.00 

9. 50 
187. 08 
14, 789. 25 
19,818.75 
1,018, 176.97 
240, 130. 13 

13. 35 
164. 24 
2,823. 94 
7, 069. 86 
276, 923.93 
31,884.61 

3.85 

22. 84 % 

11,965.31 > 

12, 748. 89 a 

741,253.04 O 

208, 245. 52 t?3 

TO 




Loan of March, 1863, continued at 3? per cent 

Loan of July and August, 1861, continued at 3^ per cent j 

Funded loan of 1881, continued at 3^ per cent 







46, 769,600.00 



46, 769, 600. 00 

1,293,111.68 

318, 879.93 

974,231.75 

JUNE 30, 1885. 



4,000.00 
100.00 
1,100.00 
52,250. 00 
18,000.00 
230,500.00 
45,282,200.00 



4, 000. 00 
100. 00 
1, 100. 00 
62, 250. 00 
18,000. 00 
230, 500. 00 
45,282, 200. 00 

85. 00 
4.00 
36.67 
1, 269. 62 
499. 62 
6, 347. 70 
1, 153,460. 88 

701. 96 
.49 
50. 51 
588. 85 
87.92 
1, 416. 28 
268,821.81 

616. 96 
3.51 
13. 84 
680. 77 
411. 70 
3,931.42 
884, 639. 57 







Loan of July and August, 1861, continued at 3^ per cent 

Loan of March, 1863, continued at 3^ per cent 

Funded loan of 1881, continued at 3^ per cent 






46, 588,150.00 



45, 688, 150. 00 

1,160, 703.49 

271, 667. 32 

889,036. 17 
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JUNE 30, 1886. 

Oregon war debt 

Loan of July and .August, 1861 

Loan of 1863 

Five-twenties of 1862 

live-twenties of 1864 

live-twenties of 1865 

Ten-forties of 1864 

Consols of 1865 

Consols of 1867 

Consols of 1868 

Funded loan of 1881 

Loan of 1882 

Loan of 1863, continued at 3i per cent 

Loan of July and August, 1861, continued at 3i per cent 
Funded loan of 1881, continued at 3| per cent .v. . . 

Total 

JUNE 30, 1887. 

Loan of 1882 

Ten-forties of 1864 

Funded loan of 1881 

Loan of J uly and August, 1861 - 

Five-twenties of 1862 

Five-twenties of 1865 

Loan of February, 1861 

Loan of 1863 

Consols of 1865 

Consols of 1867 

Consols of 1868 

Loan of July and August, 1861, continued at 3^ per cent 

Loan of 1863, continued at per cent 

Funded loan of 1881, continued at 3i per cent 

Total 

JUNE 30, 1888. 

Loan of 1882 

Funded loan of 1891 

Funded loan of 1907 

Total 

JUNE 30, 1889. 

Oregon war debt 

Loan of July and August, 1861 

Loan of 1882 

Loan of July and August, 1861, continued at 3^ per cent 

Loan of 1863, continued at 3^ per cent 

Funded loan of 1891 

Funded loan of 1907 

Total 


100.00 

2.500.00 . 

1 . 100.00 

67.500.00 

4.300.00 

300.00 

14.250.00 

15.900.00 

26.950.00 

12.250.00 

49. 800. 00 

44.044.800.00 

4. 100.00 

96.750.00 
190,750.00 

44.531.350.00 

47.748.750.00 

1.300.00 

3.100.00 

28.700.00 

650.00 
8,000.00 
2,000.00 

13.400.00 

18.200.00 
34,000.00 

500.00 

1.500.00 

8.500. 00 
25,600. 00 

47.894. 200.00 


18, 880,500.0.0 

19.455.400.00 
5,389,250.00 

43.725.150.00 

1,150.00 

500.00 
57,900.00 

3,000.00 

100.00 

12.153.850.00 

26.839.650.00 

39.056.150.00 
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100. 00 

2.500.00 

1 . 100.00 

67. 500. 00 

4.300.00 
300.00 

14. 250.00 

15.900.00 

26.950. 00 

12.250. 00 

49. 800. 00 

44.044.800. 00 

4. 100. 00 
96,750. 00 

190, 750. 00 

44.531. 350. 00 


1.50 

53. 25 
31. 50 

1,425.00 

85.25 
6.00 

356.25 

419. 25 

662. 25 

203. 25 
826.50 

435,942.01 
123. 00 
2,848. 50 
4, 704. 13 


IS. 00 

99.00 

33. 00 
14, 399. 00 

31.14 
2.02 
278.80 
842. 29 

2. 070. 75 
570. 04 
868. 55 

220, 617. 44 
31.32 

1.560.76 
1,065. 34 


16.50 
45.75 
1.50 
12,974.00 
54.11 
3. 98 
77. 45 
423. 04 
1, 408. 50 
366. 79 
42. 05 
215, 324. 57 
91.68 
1, 287. 74 
3, 638. 79 

205, 200. 19 


47,748,750. 00 

1. 300. 00 

3. 100. 00 

28. 700. 00 

650. 00 
8,000. 00 
2, 000.00 

13.400.00 

18. 200. 00 
34,000. 00 

500. 00 

1. 500. 00 

8. 500. 00 
25, 600. 00 


1,375, 653. 00 
84.17 
110. 83 

1.722. 00 

45.50 

560. 00 

120. 00 
804.00 

1.092.00 

2. 040. 00 
. 30.00 

62.50 
297. 50 
926. 33 


223,676.38 
119. 50 
166. 80 
861. 00 
58. 12 
473. 92 
60.00 
402. 00 
2,147.16 
3, 333. 69 
270. 25 
22. 68 
60. 31 
213. 17 


47, 894, 200. 00 1, 383, 537. S3 


1,151,976.62 
35. 33 
55.97 
861.00 
12.62 
86. 08 
60. 00 
402. 00 
1,055.16 
1,293.69 
240. 25 
29. 92 
237.19 
713.16 

1, 151, 672. 95 


1,555, 966. 17 
1,296,049. 71 

^^^ 2 , 015.88 


18, 880, 500.00 
21,011,366. 17. 
6,685, 299.71 


660. 630. 00 

794. 247. 00 

203.293. 00 


46,577,165.88 1,658,170.00 


94, 660. 88 
95, 098. 43 
43, 817. 79 


565, 969. 12 
699, 148. 57 
159, 475. 21 


233,577.10 1,424,592.90 


1,150.00 69.00 

500.00 30.00 

57,900.00 1,709.25 

3,000.00 105.00 

■ 100.00 3.50 

844,918.01 12,998,768.01 480,076.12 

7,672,222.29 34,511,872.29 1,011,368.00 

8,517,140.-30 47,573,290.30 1,493,360.87 


39.00 

15. 00 
354. 94 

20.42 

.91 

39, 397. 68 
180,452. 69 

220,280. 64 


30. 00 

15.00 
1, 364. 31 

84. 58 
2. 59 
440, 678144 
830,915.31 


C:v 

CO 


SECKETAEY OF THE TREASURY. 


Table E. — Statement showing the Purchase and Redemption of Bonds on Account of the Sinking Fund, etc. — Continued. 


o 


Year ended — 


JUNE 30, 1890. 

Loan of 1882 

Loan of July and August, 1861, continued at 3i per cent 

Funded loan of 1881 

Funded loan of 1891 

Funded loan of 1907 

Total 

JUNE 30, 1891. 

Loan of 1882 

Loan of July and August, 1861 

Loan of 1863 

Funded loan of 1891 

Funded loan of 1907 

Total 

JUNE 30, 1892. 

War-bounty scrip 

Loan of 1860 

Loan of July and August, 1861, continued at 3i per cent. 

Loan of 1863, continued at 3j per cent 

Funded loan of 1881 

Funded loan of 1^1, continued at 3i per cent 

Loan of 1882 

Funded loan of 1891 

Funded loan of 1891, continued at 2 per cent 

Total ’ 

JUNE 30, 1893. 

War-bounty scrip 

Loan of February, 1861 

Loan of July and August, 1861 

Loan of July and Augu.st, 1861, continued at 3^ per cent. 

Loan of 1863, continued at 3i per cent 

Funded loan of 1881, continued at 3i per cent 

Loan erf 1882 ; 

Funded loan of 1891 

Total 


Principal re- 
deemed. 


$4,050.00 

1,000.00 

3,000.00 

12. 136.750.00 

27.695.600.00 


39,840,400.00 


6,300.00 

950.00 

100. 00 
27,860, 400.00 
16,134,000.00 


44,001,750.00 


50. 00 

10,000.00 

10.650.00 
50.00 

350.00 

500. 00 

15.700.00 
24,225,800.00 

47.700.00 


24,310,800.00 


25.00 

1,000.00 

7,600.00 

2,000.00 

1,000.00 

1,000.00 

76,850.00 

511,700.00 


Premium paid.j 


601,175.00 ; 


$710,666. 79 
7,536,058.37 


8,246,725. 16 


69,945. 63 
3,790,140.65 


3,860,086.28 


Net cost in 
currency. 


Net cost 
estunated in 
gold. 


$4,050.00 
1,000. 00 
3,000.00 
12, 847, 416. 79 
35,231,658. 37 


48,087,125.16 


6, 300. 00 

950. 00 

100. 00 
27,930,345. 63 
19,924,140. 65 


47,861,836. 28 


50. 00 

10, 000. 00 

10. 650. 00 
50. 00 

350. 00 

500. 00 

15. 700. 00 
24, 225, 800. 00 

47. 700. 00 


24, 310, 800. 00 


25. 00 
1,000. 00 
7,600. 00 
2, 000. 00 
1,000.00 
1,000.00 
76,850.00 
511,700.00 


601,175. 00 


Interest due 
at close of fis- 
cal year. 


$119.25 
35. 00 
137.50 
537, 523. 68 
1,045,804.50 


^1, 583, 619. 93 


. 183. 00 

. 57. 00 
6. 00 
1,075,088. 24 
645,641.50 


1,720, 975. 74 


2. 25 

250. 00 
370. 12 

1.75 
11.67 
10. 79, 

218. 00 
1,085, 419. 69 

792. 38 


1,087,076. 65 


.70 

30.00 
228.00 

35.00 
17. 50 
23. 33 

2,653. 75 
16, 580. 99 


19, 569. 32 


Accrued 
interest paid 
in coin. 


$11.39 
16.88 
109. 14 
69,588.99 
156, 655. 13 


226, 381. 53 


44.76 
28.50 
3.00 
1,156,413.38 
54, 310. 28 


1,210, 799. 92 


1.42 
250. 00 
93.30 
.15 
26. 76 
4. 25 
53. 64 
179,940.75 
41.93 


180, 412. 20 


. 7o 
90. 00 
2,358. 00 
24. 74 
8. 10 
.86 
377. 80 
5,977.72 


8,837. 97 


Balance of 
interest due at 
close of 
fiscal year. 


$107.86 
18.12 
28. 36 
467, 934. 69 
889, 149. 37 


1,357,238.40 


138.24 
28.50 
3.00 
81, 325. 14 
591,331.22 


610, 175. 82 


276. 82 
1.60 
15.09 
6. 54 
164.36 
905,478.94 
750.45 


906, 664. 45 


60.00 
2,130.00 
10.26 
9.40 
22.47 
2, 275. Os- 
lo, C03.27 


10, 731.35 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 


KEPOBT ON THE EINA.NCES. 


JUNE 30, 1894. 

Loan of July and August, 1861 . ' 

Loan of July and August, 1861, continued at 3^ per cent 

Funded loan of 1881 

Funded loan of 1881, continued at SJ per cent 

Loan of 1^2 

Funded loan of 1891 

Total 

JUNK 30, 18°95. 

Loan of July and August, 1861 

loan of 1863 

Funded loan of 1881 

Funded loan of 1881, continued at 3^ per cent 

Loan of 1882 

Funded loan of 1891 

Total 

JUNE 30, 1896. 

Oregon war debt 

Loan of July and August, 1861 

Loan of 1863 

Funded loan of 1881 

Loan of July and August, 1861, continued at 3i per cent. 

Loan of 1882 

Funded loan of 1891 

Total ’ 

JUNE 30, 1897. 

Loan of July and August, 1861 

Five-twenties of 1862 

Loan of 1863.. 

Funded loan of 1881 

Funded loan of 1881, continued at 3J per cent 

Loan of July and August, 1861, continued at 3i per cent. 

Loan of July 12, 1882 

Funded loan of 1891 

Total 

JUNE 30, 1898. 

Lpan of July and August, 1861 

Funded loan of 1881 - 

Funded loan of 1881, continued at 3i per cent 

Funded loan of 1891 

Loan of July 12, 1882 

Total 


100.00 
18,000.00 
1,000. 00 
15,400.00 
4,400. 00 
176,000.00 

214,900.00 


7.400.00 
3,000.00 

3. 100. 00 

2.500.00 

7.350.00 
96,200.00 

119,550.00 


50.00 
500.00 
500. 00 
3,200.00 
2 . 000.00 
3,200.00 

58.150.00 

67.600.00 


2.400.00 

1,000-00 

500.00 

500..00 

1,000.00 

1.500.00 

1. 600. 00 

237.400.00 

245.900.00 


11,000.00 

2,650.00 

100.00 

21.350.00 
100.00 

35.200.00 
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100.00 - 6.00 3.00 3.00 

18,000.00 630.00 270; 99 359.01 

1,000.00 158.33 .151.51 6.82 

15,400.00 359.33 134.75 224.58 

4,400.00 73.00 22.29 50.71 

176,000.00 6,278.81 3,721.51 4,557.30 


214,900.00 7,505.47 ‘ 2,304.05 5,201.42 


7.400.00 325.50 321.00 4.50 

3,000.00 '90.00 90.00 

3.100.00 163.33 454.64 291.31 

2.500.00 36.46 19.99 16.47 

7.350.00 97.12 47.47 49.65 

96,200.00 3,509.04 1,810.73 1,698.31 

119,550.00 , 4,221.45 | 2,743.83 1,477.62 


50.00 12.00 12.00 

500.00 30.00 16.00 15.00 

500.00 30.00 15.00 15.00 

3,200.00 394.17 397.43 3.26 

2,000.00 70.00 35.00 35.00 

3,200.00 41.50 22.10 19.40 

58.150.00 2,876.41 1,159.68 . 1,716.73 

67.600.00 3,454;08 1,656.21 1,797.8V 


2.400.00 2,175.00 2,169.00 6.00 

1,000.00 520.00 486.74 33.26 

500.00 30.00 15.00 15.00 

500.00 16.67 1.37 15.30 

1,000.00 23.33 8.75 * 14.58 

1.500.00 43.75 25.03 18.72 

1.600.00 32.00 10.49 21.51 

237.400.00 13,426.16 7,178.20 6,247.96 

245.900.00 16,266.91 9,894.58 6,372.33 


11,000.00 2,130.00 1,830.00 300.00 

2,650.00 233.95 174.65 59.30 

. 100.00 1.46 .88 .58 

21.350.00 “ 369.18 166.87 202.31 

100. 00 3. 50 .36 • 3. 14 

35.200.00 2,738.09 2,172.76 665.33 ^ 


SECBEX.A.BY 01’ THE TKE.\StJliY. 


Table E. — Statement showing the Purchase and Redemption op Bonds on Account op the Sinking Fund, etc. — Continued. 


Year ended — 

Principal re- 
deemed. 

Premium paid. 

Net cost 
in currency. 

Net cost 
estimated in 
. gold. 

Interest due 
at close of fis- 
cal year. 

Accrued 
interest paid 
in coin. 

Balance of 
interest due'at 
• close of 
fiscal year. 

JUNE 30, 1899. 

Loan of July and August, 1861 

Loan of 1863 

Funded loan of 1881 : . . 

Funded loan of 1881, continued at 3s per cent 

Loan of July 12, 1882 

Funded loan of 1891 

$2; 300. 00 
500. 00 
1,100.00 
500.00 
5, 100.00 
17,550.00 



$2, 300. 00 
500. 00 
1, 100. 00 
500.00 
5,100.00 
17, 550. 00 

$2,277.00 
30.00 
187. 92 
20. 42 
139. 50 
1,172.80 

$2,277.00 
15. 00 
153. 60- 
2.49 
25. 56 
700.21 

$15. 00 
34.32 
17.93 
113. 94 
472.59 

Total 

27,050.00 



27, 050. 00 

3, 827. 64 

3,173.86 

653. 78 

, JUNE 30. 1900. 

War bonntv scrip 

Loan of July ana August, 1861 

Funded loan of 1881 

Funded loan of 1891 

Funded loan of 1891, continued at 2 per cent 

Funded loan of 1907 

Loan of 1904 

100. 00 

500.00 

300.00 
36,600.00 

3.384.660.00 
14,310,350.00 

4.990.300.00 

$1,824,569. 40 
548,933.00 


100. 00 

500.00 

300. 00 
36, 600. 00 

3.384.650.00 
16,134,919.40 

5. 539. 233. 00 

C.OO 
30. 00 
6. 25 
635. 06 
7,543.59 
429,074.50 
166, 343. 33 

3.39 
15. 00 
4.20 
342. 02 
3,934.61 
83,078. 64 
14,636.72 

2.61 
15.00 
2.05 
298. 04 
3, 608. 98 
345, 995. 86 
151,706.61 

Total 

22,722,800.00 

2,373,502. 40 


25,096,302.40 

603,638.73 

102,014.58 

501,624.15 

JUNE 30, 1901. 

Loan of July and August, 1861 : 

Loan of 1863 

Loan of July and August, 1861, continued at 3^ per cent 

Funded loan of 1891 

Funded loan of 1891, continued at 2 per cent 

Funded loan of 1907 

Loan of 1904 

Loan of 1908-1918 

14,000. 00 
3,000.00. 

500. 00 
5,850.00 

21.705.260.00 

12.983.700.00 
1,084,300.00 

291,520.00 

1,724,471.33 

91,816.68 

24,832.76 


14,000. 00 
3, 000. 00 
500. 00 
5, 850. 00 
21,705,250. 00 
14,708,171.33 
1,176,116. 68 
316, 352. 76 

2,670.00 
90. 00 
17.50 
446. 62 
421,125.92 
129, 876. 00 
9,035.83 
1,457.60 

2,520.00 
90. 00 
7.53 
348.13 
87,429.18 
50,859.46 
5, 309.78 
1,118.71 

150. 00 

9.97 
98. 49 
333,696.74 
79, 016. 54 
3.726. 05 
338. 89 

Total 

36,088, 120.00 

], 841, 120.77 


37,929,240. 77 

564,719.47 

147, 682. 79 

417, 036.68 
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REPORT ON THE FINANCES. 


JUNE 30, 1902. 


Oregon war debt i . 100. 

Loan of 1863 1,000. 

Funded loan of 1881, continued at 3i per cent 100. 

Funded loan of 1891 6,250. 

Funded loan of 1891, continued at 2 per cent 120,900. 

Funded loan of 1907 24,201,000. 

Loan of 1904 2, 443, 750. 

Loan of 1908-1918 2, 105, 280. 

Loanofl925 27,321,200. 

Total ' 56,199,580. 

JUNE 30,1903. 

Funded loan of 1881, continued at 3^ per cent 500. 

Funded loan of 1891 6, 400. 

Funded loan of 1891, continued at 2 per cent - 63, 5(X). 

Loan of 1904 25,300. 

Loan of 1925 , 16,504,300. 

Total 16.600,000. 

JUNE 30, 1904. 

Funded loan of 1891 1,300. 

Funded loan of 1891, continued at 2 per cent 7, .000. 

Loan of 1904 18,607,200. 

Total 18,615,500. 

JUNE 30, 1905. ’ 

Five-twenties of 1862 ; 10, 000. 

Funded Joan of 1881 200. 

Funded loan of 1891 10, 750. 

Funded loan of 1891, continued at 2 per cent 1, 000. 

Loan of 1904 483,000. 

Funded loan of 1907 i ; 300. 

Total 505,260. 

Grand total 965,880,725. 
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SECRETAEY OF THE TliEASURY 


Dr. Table F. — Sinking Fund Account, fob Fiscal Year 1905. ° Cr. ' T? 


July 1, 1904 
June 30, 1905 

To balance from last year 

To 1 per cent on the principal of the public debt on 
June 30, 1904, less coin certificates, Treasury notes, 
and cash available for reduction of the debt, viz, 
$1,136,259,016.14. 

To interest on redemptions prior to fiscal year 1905... 

To interest on $508,970.80, amount of debt "paid” 
during fiscal year 1905. 

$388,348,261. 48 
11,362,690.16 

45,823,688. 12 
21,913.25 

June 30, 1905 

By principal of bonded debt redeemed in 1905 

By accrued interest thereon 

By fractional currency and notes redeemed in 1905... 

By accrued interest thereon 

By nationf^-bank notes redeemed. 

By balance 

$605, 250. 00 
5, 373. 94 
3, 720. 80 
272. 06 
3,299,440.60 
441,742, 395.71 



445,556,453.01 



445,556,463.01 
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Table G. — Population, Net Revenue, and Net Expenditures of the Govern- 
ment PROM 1837 TO 1905j and Per Capita of the Revenues and Per Capita 
OF Expenditures. 


Year. 


Population. 


Net revenue. 


Per cap- 
ita on 
revenue. 


Net expenses. 


Per capita 
on 

expendi- 

tures. 


1837 

1838 

1839 

1840 

1841 

1842 

1843 (six months) 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1868 

1859 

1860 

1861 

1862 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871..... 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 
3887. 
1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 


15. 655.000 

16.112. 000 

16.584.000 
17,069,453 

17.591.000 

18.132.000 

18.694.000 

19. 276.000 

19.878.000 
20,500,-000 

21. 1.43.000 

21.805.000 

22.489.000 
23,191,876 

23.995. 000 

24.802.000 

25.615.000 

26.433.000 

27.256.000 

28.083.000 

28. 916.000 

29. 753.000 

30. 596.000 
31,443, 321 

32.064.000 

32. 704.000 

33. 365. 000 

34. 046.000 

34. 748. 000 

35.469.000 

.86,211.000 

36. 973. 000 

37. 756. 000 
38,558,371 

39.555.000 

40.596.000 

41.677.000 

42. 796.000 
43,-951, 000 

45. 137. 000 

46. 353.000 

47.598.000 

48. 866.000 
50, 155,783 

51.316.000 

52. 495. 000 

53.693.000 

54. 911. 000 

56.148.000 

57.404.000 

58.680. 000 

59.974.000 

61.289.000 
62,622, 250 

63.947.000 

65. 191.000 

66.456.000 

67.740.000 

69.043.000 

70.365.000 

71.704. 000 

73.060.000 

74.433.000 
76,295,220 

77.754. 000 

79.117.000 

80.847.000 

81.867.000 

83.260.000 


$24,954,153.00 

26.302.562.00 

31.482.750.00 

19.480.115.00 

16.860. 160.00 

19.976.197.00 
8,302,702.00 

29.321.374.00 

29.970.106.00 

29.699. 968.00 

26.495.769.00 

35.735.779.00 

31.208.143.00 

43.603.439.00 

52.559.304.00 

49.846.816.00 

61.587.054.00 

73.800.341.00 

65. 350. 575. 00 

74.056.699.00 

68.965. 313.00 

46.655.366.00 

53.486.466.00 

56.064.608.00 

41.609.930.00 

61.987.455.00 

112.697.291.00 

264.626.772.00 

333.714.605.00 

558.032.620.00 

490.634.010.00 

405.038.083.00 

370.943.747.00 

411.255.478.00 

383.323.945.00 

374.106.868.00 

333.738.206.00 

304.978.755.00 
288,000,051.00 

294.095.865.00 

281.406.419.00 

257.763.879.00 

273.827.184.00 

333.526.611.00 

360.782.293.00 

403.525.250.00 

398.287.582.00 

348.519.870.00 
323,690,706.'00 

336.439.727.00 

371.403.277.00 

379.266.075.00 

387.050.059.00 

403.080.982.00 
392,612,447.31 

354.937.784.24 
385,819,628.78 

297.722.019.25 
313,390.075.11 
326,976,200.38 
347,721.705.16 

; 405,321,335.20 
I 515,960,620.18 
667,240,851.89 
587,686,337.63 
562,478,233.21 

560.396.674.40 

540.631.749.40 
544,274,684.85 


$1.59 

$37,243,496. 00 

$2.38 

1.63 

33,865,059.00 

2. 10 

1.90 

26,899, 128.00 

1.62 

1.14 

24,317,579.00 

1.42 

.96 

26,66.5,873.00 

1.51 

1.10 

25,205, 761.00 

1.39 

.89 

11,858,076.00 

1.27 

1.62 

22, 337, 571.00 

1.16 

1.51 

22,937,408.00 

1.15 

1.45 

27,766, 925. 00 

: 1.36 

1.25 

67,281, 412.00 

2.71 

1.64 

45,377,225. 00 

2. 08 

1.39 

1 45,051,657.00 

2.00 

1.88 

39,543,492.00 

1.71 

2. 19 

1 47,709,017.00 

1.99 

2.01 

1 44,194,919.00 

1. 78 

2. 40 

i 48,184,111.00 

1.88 

2.79 

58,044, 862.00 

2.20 

2. 40 

59,742,668.00 

2.19 

2.64 

69, 571,026.00 

2.4S 

2.38 

67,795, 708.00 

2.34 

1. 57 

74,185, 270.00 

2. 49 

1.75 

69,070, 977.00 

^ 2. 26 

1.78 

63,130,598.00 

2.01 

1.29 

. 66, 546, 646. 00 

2.08 

1.59 

474,761,819.00 

14.52 

3.38 

714,740,725. 00 

21.42 

7.77 

865, 322, 614. 00 

25. 42 

9. 60 

1,297,655,224.00 

37.34 

15. 73 

520,809,417.00 

14. 68 

13.55 

357,642,675.00 

. 9.87 

10. 97 

377,340, 285.00 

10. 21 

9.82 

322,865, 278.00 

8.55 

10. 67 

309,653,561.00 i 

8. 03 

9. 69 

292,177,188.00 1 

7. 39 

9.22 

277,517,963. 00 

G. 84 

8.01 ! 

290,345,245.00 1 

6.97 

7.13 

302, 633, 873. 00 i 

7.07 

6.55 

274, 623, 393. 00 

6.25 

6. 52 1 

266, 101,085.00 ! 

5. 87 

6.07 ! 

241,334,475.00 

5. 21 

5. 42 

236,964,327.00 

4. 98 

5.60 1 

166,947,884.00 j 

5. 46 

6.65 

• 267,642,958.00 

5. 34 

7.00 

260, 712, 888. 00 , 

6.08 

7.68 I 

257,981,440.00 | 

4. 91 

7.41 

265,408,138.00 

4.94 

6.36 , 

244, 126, 244. 00 

4. 44 

5.76 ' 

260,226, 935.00 

4.63 

6. 86 

242,483,138.00 

4. 22 

6.33 

267, 932, 179. 00 

4. 66 

6.32 

0 267,924,801.00 

4.46 

6.31 

5 299,288,978.00 

4.88 

6.43 

c 318, 040, 710. 00 , 

6.07 

6.14 

d 365, 773, 905. 35 

6.72 

6.44 

345,023, 330.58 

5.29 

5.81 

383,477,954.49 

6. 77 

4.40 

367,525,279.83 

5.43 

4.54 

356, 195, 298. 29 

5. 16 

4.65 

352, 179, 446.08 

5. 01 

4.85 

365,774.159.57 

5. 10 

5.55 

443,368; 582.80 

6.07 

6.93 

605,072, 179.85 

8.14 

7. 43 

487,713,791.71 

6.39 

7. 56 

509,967,353. 15 

6.56 

7. 11 

471,190,857.64 

6.96 

6.93 

506,099,007.04 

6.26, 

6.60 

582, 402,321.31 

7. 11 

6. 54 

567,278,913.45 

6. 81 


a This includes $8,270,842.46 of “ premiums on purchase of bonds.” 
b This includes $17,292,362.65 of “premiums on purchase of bonds.” 
cThis includes $20,304,224.06 of “premiums on purchase of bonds.” 
dThis includes $10,401,220.61 of “premiums on purchase of bonds.” 

Note.— T he net revenue and expenses and per capita on revenues for 1891 were erronecjusly stated 
by the Register of the Treasury in his reports for 1891, 1892, and 1893. (See Finance Repoits for those 
years, pp. 846, 767, and 906.) 
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REPORT ON THE FINANCES. 


Table H. — Internal and Customs Revenue and Expenses of Collecting, from 

1S58 TO 1905. 


Year ended 
June 30— 

Internal revenue. 

Customs revenue. 

Revenue.n 

Expenses of collecting.!* 

Revenue. rt 

Expenses of collecting.c 


Dollars. 

Dollars. 

Per cent. 

. Dollars. 

Dollars. 

Per cent. 

1858 

(<i) 




41,789,620.96 

2,903,336.89 

6.94 

1859 

\4 

(d 


(4 

49,566,824. 38 

3,407,931.77 

6.85 

1860 

U) 

(d 


(4 

53, 187, 511. 87 

3,337,188. 15 

6.27 

1861 

<0 

n 


(4 

39, 582, 125. 64 

2,843,455. 84 

7.18 

1862 

\d) 

.(" 


(4 

49,056,397.62 

3,276,560.39 

6.67 

1863 

37, 640, 787. 95 

108, 

>85.00 

.29 

69,059, 642.40 

3, 181,026.17 

4.60 

1864 

109,741,134.10 

253, 

372.99 

.23 

102,316, 152. 99 

4,192, 582.43 

4.09 

1865 

209,461,215.25 

385, 

239.52 

.18 

84, 928, 260. 00 

5,415,449. 32 

6. 39 

1866 

309,226,813.42 

5,783, 

128. 77 

1.87 

179,046,651.58 

5,342, 469.99 

2.98 

1867 

266,027,537.43 

7, 335, 

>29.81 

2.77 

176,417,810.88 

5,763,979. 01 

3.26 

1868 

191,087.589. 41 

8, 705, 

366.36 

4.55 

164,464,599. 56 

7,641,116.68 

' 4.65 

1869 . . 

158,356,460.86 

7,257, 

176. 11 

4.59 

380,048,426.63 

5,388,082.31 

2.99 

1870 

184,899, 756. 49 

7,253, 

439.81 

3.92 

194, 538, 374.44 

6,233, 747.68 

3.20 

1871 

143, 098, 153. 63 

7,593, 

714. 17 

5.30 

206,270,408.05 

6,568,350.61 

3.18 

1872 

130, 642, 177. 72 

5.694, 

116.86 

4.36 

216,370, 286.77 

6,950,173.88 

3. 21 

1873 

113,729, 314.14 

5,340, 

230.00 

4.69 

188,089, 522.70 

7,077,864.70 

3.76 

1874 

102,409, 784.90 

4, 509, 

976.05 

4.40 

163, 103,833.69 

7, 321,469.94 

4. 49 

1875 

110, 007, 493. 68 

4,289, 

442.71 

3.89 

157, 167, 722. 35 

7,028, 521.80 

4.47 

1876 

116,700, 732.03 

3,942, 

613.72 

3.38 

148, 071,984. 61 

6. 704,858.09 

4.53 

1877 

118,630,407.83 

3, 556, 

943.85 

2.99 

130, 956,493.07 

• 6,501,037.67 

4.96 

1878 

110, 581,624.74 

3,280, 

162.22 

2.% 

130,170,680.20 

5,826,974. 32 

,4.47 

1879 

113, 561,610.58 

3,527, 

956.56 

3. 10 

337, 250, 047.70 

5,477,421.52 

3.96 

1880 

124,009,3'»3.92 

3,657, 

105.10 

2.95 

186,522,064.60 

6,023, 253.53 

3.23 

1881 

135,264,385.51 

4,327, 

793.24 

3.20 

198,359, 676.02- 

6,383, 288. 10 

3.22 

1882 

146,-497, 595. 45 

4,097, 

241.34 

2.80 

220, 410, 730. 25 

6, 506,359.26 

2.95 

1883 

144,120,368.98 

4,424, 

707.39 

3.06 

214,706,496. 93 

6,693,509.43 

3.07 

1S84 

121,586,072.51 

4,216, 

347.26 

3.47 

195,067,489.76 

6,709,486.76 

3.44 

1885 

112,498,725.54 

3,853, 

>35.94 

3.42 

181,471,939.34 

6,494,847.29 

3.58 

1886 

116, 805,936. 48 

3,578, 

>79.42 

3.06 

192,905,023.44 

6,427,612.67 

3.33 

1887 

118,823,391.22 

3,826, 

507.98 

3.22 

217, 286,893.13 

6, 855,801.74 

3. 16 

1888 

124,296,871. 98 

3,626, 

138.91 

2.92 

219.091.173. 63 

7,156.187.77 

3. 27 

1889 

130,881,513.92 

3.770, 

388.72 

2.88 

223,832,741.69 

7,030, 487.00 

3.14 

1890 

142,606,705.81 

3,780, 

950. 41 

2.65 

229.668.584. 57 

6,859,986.09 

2. 98 

1891 

145, 686, 249. 44 

4.003. 

485.65 

2.75 

219,522, 205. 23 

6, 964,367.09 

3.17 

1892 

153, 971 , 072. 57 

3,879, 

>82.31 

2.02 

177,452,964.35 

6, 646, 276. 05 

3.74 

1893 

161,027,623. 93 

4, 144, 

927.02 

2.57 

203,355, 016.73 

6, 756, 790. 98 

3.32 

1894 

147,111,232.81 

3,749, 

>29.22 

2.55 

131,818,530.62 

6,791,872.86 

5.15 

1895 

143,421,072.02 

3.754, 

930.45 

2.62 

152, 158, 617. 45 

6, 736, 690. 92 

4.43 

.1896 

146,762, 864.74 

3,846, 

B87.55 

2.62 

160,021,751.67 

7,237,796.40 

4.62 

1897 

146, 688, 574. 29 

3,606, 

798.85 

2.46 

176,554,126.65 

7,075,372.05 

4.01 

1898 

170,900,641.49 

3.705, 

256.95 

2.17 

149,575,062.35 

7,152,276.58 

4.78 

1899 

273,437,161.51 

4,350, 

5‘13.05 

1.59 

206,128,481.75 

7,361,562.83 

3.57 

1900 

295,327.926.76 

4, 446, 

318.98 

l.Gl 

233,164,871.16 

7,467,692.48 

3.20 

1901 

307,180,663.77 

4,404, 

986.68 

1.43 

238,585,455.99 

7,713,418.82 

3.23 

1902 

271,880,122.10 

4,360, 

144.97 

1.60 

254,444, 708.39 

•7,967,472.89- 

3.13 

1903 

230,810, 124.17 

4,490, 

479.28 

1.95 

284,479,581.81 

8,468,710.19 

2.98 

1904 

232,904, 119, 45 

4,607, 

867.83 

1.94 

261,274,564.81 

8,665,636.37 

3.32 

1905 

234,095,740. 85 

4.338, 

184.70 

1.85 

261,798,856. 91 

9,116,499.44 

3.48 


a Based on warrants issued. 

& The cost of collecting the internal revenue embraces the following items: Salaries and expenses of 
collectors including nay of deputy collectors, clerks, etc., and including expenses incident to enforc- 
ing the provisions of law taxing oleomargarine; salaries and expenses of revenue agents, surveyors of 
distilleries, gaugers, storekeepers, and miscellaneous expenses; paper for internal- re venue stamps, 
and expenses of detecting and punishing violations of internal-revenue laws. 

cThe expenses of collecting the revenue froin customs includes all sumsdrawn from the appropria- 
tion made by Congress for that purpose. The money is ex|>ended for salaries, rents, labor in weighing, 
gauging, and measuring imported merchandise, revenue batmen, repairs, and other expenses incident 
to rented buildings, stationery, and the traveling expenses of special agents, but does not include 
expenditures for revenue cutters, fuel, lights, water, furniture, janitors, etc., for buildings owned by 
the Government, nor expenditures for erecting new buildings, all of which are paid for from specific 
appropriations made for those purposes. 

The expenses of collecting internal and customs revenue do not include the expenditures for 
salaries, etc., incident to auditing these accounts in the Departments at Washington. 

(tNo data. 
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"Iable I. — Statement showing the Eevenues and Expendittoes of the Government by Months; the Legal-Tender Eotes^ Net Gold, 
AND Available Cash in the Treasury at the end op each Month; the Monthly Eedemption of Legal-Tender Notes in Gold, 
AND THE Imports and Exports of Gold, from January^ 1879, to June, 1905, inclusive. 


Month. 

Revenues, 
exclusive of 
postal. 

Expendi- 
tures, exclu- 
sive of postal, 
principal of 
debt, and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in Tre^ury. 

Net gold 
in Treasury. 

Available 
cash balance, 
including 
net gold. 

Legal-tender 
notes 
redeemed 
in gold. 

Imports of 
gold. 

Exports of 
gold. 

1879— January 

February 

March 

April 

May 

June 

820,757, 406 
19,344,163 
20, 750, 080 
19, 786, 565 
27,232,288 
25, 562, 892 

$32,478,888 

17,895,024 

21,510,883 

18,042,282 

26,694,264 

20,030,982 

a $11, 721, 482 
1,449, 139 
a 760, 803 
1,744,283 
537,924 
5,531,910 

$30,579,531 
44,494,973 
50,684,669 
39,539, 823 
51,670,442 
45,036, 904 

$116,674, 227 
116,886,279 
U7, 162, 166 
118, 809, 680 
121, 300, 140 
119, 956,655 

$336,449,861 
428,961,460 
405,411,570 
432, 746, 833 
475, 663, 096 
379,642,919 

$1,571,752 
909, 249 
952,776 
699, 773 
1,339,883 
2, 503, 302 

$274, 707 
137, 386 
188, 500 
170,894 
185, 225 
143, 338 

$346,096 
115, 513 
76, 985 
426, 310 
350, 003 
1,441,000 

Total for 6 months 

137, 368, 329 

134,058,342 

3,309,987 




7, 976, 698 

1, 100, 050 

2,765,967 

July 

August 

September 

October 

November 

December 

1880— January 

February 

March 

April 

May 

- June 

25, 723, 768 
• 26,883,496 
26,521,394 
27,171,283 
24, 861,029 
24, 628, 968 
29, 827, 580 
27,809, 648 
30, 326, 695 
30, 103, 369 
29, 000, 101 
27,621,089 

45,029,627 
25,504,087 
23,194,771 
19,984,917 
23,920.051 
16,354,699 
28, 152,660 
20,045,821 
13,320,440 
18,333, 183 
14,382,225 
21,311,525 

a 19, 305, 859 
1,379,409 
3,326,623 
7,186,366 
940,978 
8,274,369 
1,674,930 
7,763,827 
17,006,255 
11,770,186 
14,617^876 
6,309,564 

23,541,466 
36,222, 606 
18,933,254 
17,327,567 
16,388,454 
12,570,494 
11,614,562 
15,054,093 
15,760,081 
17,489,280 
18, 183,020 
18,785,559 

120, 320, 583 
126, 537, 690 
154,763,795 
157,140,114 
147,247,977 
146, 194,182 
143, 340, 027 
136, 995, 458 
135,766,551 
ISO, 726, 640 
120, 699, 196 
118, 181, 527 

245, 608,019 
212,035, 932 
202, 957,575 
203,411,712 
193, 147, 767 
192, 297, 126 
190,203, 772 
188, 960,589 
193,084,807 
191,789, 673 
193, 998, 696 
188, 670,884 

964, 800 
981,400 
603, 485 
740, 295 

77. 499 
122, 359 

71.500 
72, 080 
43, 020 
16, 000 
51, 000 
47, 200 

251,381 
6,723, 313 
27, 528, 082 
19, 178, 631 
17,423, 834 
6, 562, 650 
795, 568 
464,473 
892, 180 
166, 432 
123, 680 
648, 272 

349,779 
360,664 
132, 443 
285,826 
105,999 
134, 768 
226,205 
149, 612 
1,166,679 
89, 192 
106,497 
641, 361 

Total for 12 months 

333, 526, 611 

264, 847,637 

68,678,974 




3, 780, 638 

80, 758, 396 

3, 639, 025 

July 

August 

September 

October ' 

November 

December 

1881 — January 

February 

March 

April 

May 

June 

34.521.013 
32, 864, 049 
30, 101,835 
28, 095, 209 
25,612,967 
28,006, 721 

29.055. 013 
27,539,571 
29,494, 308 
30, 807, 779 
31,881,650 
30, 265, 206 

35,532,121 
23,487, 616 
18,386,706 
21,995,004 
21,924,410 
19.657,441 
2S; 037, 306 
16,756,475 
20,558,547 
21,546,376 
21,692,639 
14,291,767 

al,011,108 

9,376,433 

11,715,129 

6,100,205 

3,688,557 

8,349,280 

1,017,707 

10,783,096 

8,935,761 

9,261,403 

10,189,011 

15,973,439 

19,024, 124 
20,444,849 
17,263,613 
13,793,993 
11,124,937 
8,761,818 
10,551,616 
14,566,601 
14,773,198 
14,672,086 
16,062,305 
18,554,092 

115, 274, 646 
120, 018, 180 
127,764,733 
133, 278, 253 
143, 981, 139 
150, 213,716 
148, 052, 809 
166,808, 853 
167, 639. 263 
164, 358, 554 
157, 893, 879 
* 157,412,141 

186, 190, 329 
189, 613, 598 
186, 802, 191 
181, 042, 437 
180, 921,571 
184, 354, 528 
180,848, 303 
208, 099, 302 
205, 791,774 
204,622,204 
204,144, 327 
213, 635,823 

25. 000 

22. 000 
150, 000 

9, 000 
12, 000 

25.000 

15. 000 
13, 750 

244,330 
9, 245, 390 
18, 846, 998 
16, 256, 058 
9, 555, 391* 
16,506,026 
4, 739, 902 
577, 478 
7, 169, 774 
15, 351,980 
1, 315,777 
322, 155 

61, 886 
90, 909 
80, 914 
169, 871 
220, 759 
158, 574 
30, 415 
271,379 
160, 786 
88,593 
614,498 
616, 548 

Total for 12 months 

360, 782, 293 

259, 651, 639 

101,130,654 




271, 750 

100,031,259 

. 2, 565, 132 


a Excess of expenditures. —7 

Note.— T he revenues and expenditures by mouths are made up from partial reports, and, being subject to change by subsequent concentration of accounts, do not agree — T 

with the totals by years. The latter are the actual results, as shown by complete returns. 
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Table I. — Statement showing the Revenues and Expenditures of the Government by Months, etc. — Continued. 


CO 


Month. 


1881— July 

August 

September 

October 

November 

December 

1882— January 

February 

March •. 

April 

May 

June 

Total for 12 months 


Revenues, 
exclusive of 
postal. 


$33. 8%, 016 
37,537,864 
34,125.621 
35,910,843 
28,703,605 
30, 695, 316 
33,150,162 
30, 916, 324 
33. 81 5, 909 
34,468,580 
36.128,081 
31,786,789 


403, 525, 250 


Expendi- 
tures, exclu- 
sive of pastal, 
principal of 
debt, and 
premium. 

Surplus 

revenues. 

$34,471,542 
25,135,462 
16,421,052 
23,260,892 
20,051,328 
• 16,296,797 
24,370,271 
22,073,826 
14,871,444 
21,245,558 
27,157,4-22 
16, 459, 073 

« $675, 526 
12, 402, 402 
17,704,569 
12,649,951 
8.652,277 
14,398,619 
8,779,891 
8,842,498 
18,944,465 
13,223,022 
$.970,059. 
15,327,716 

•257,981,440 

145,543,810 


Legal'tender| 

notes 

in Treasury. 


$19,099,910 
19,870, 869 
19,025,132 
18,206, 769 
17,411,078 
16,452,800 
17,384,394 
18,256,850 
17,446, 415 
17,637,824 
19,873, 690 
21,425, 589 


Net gold 
*in Treasury. 


8149, 

164, 

169, 

167, 

173, 

167, 
159, 

168, 
161 
149, 
148, 
143, 


163, 355 
098, 402 
122,025 
785, 609 
025, 684 
429, 348 
972,569 
585, 554 
290,437 
997,982 
932,626 
477, 370 


Available 
cash balance,! 
including 
net gold. 


$201,544,433 
199, 900, 146 
204, 520, 280 
191,888,136 
193,806,619 
199, 614,433 
190, 533. 247 
197,166, 334 
198,137,431 
194,050,480 
191,861,776 
195,892,419 


Legal-tender 
notes 
redeemed 
in gold. 


$40,000 


40, 000 


Imports of 
gold. 


$750,852 I 
5,427,196 
10, 660, 641 
8,295,490 
3,059,202 I 


728,173 I 
134,040 I 
468,825 
839, 566 
551,301 
204. 626 
257, 142 


Exports of 
gold. 


$112,361 
178, 648 
148, 166 
176,941 
97,124 
108,084 
102,219 
7,231,383 
3,228, 840 
2, 342, 449 
13, 289,404 
5,572,251 


34,377,054 | 


32,587,880 


July 

August . . - 
September 
October... 
November 
December 
1SS3 — January . . 
February . 

March 

April 

May 

June 


Total for 12 months 


July 

August ... 
September 
October . . 
November 
December 
1884 — January.. 
February. 
March..’.. 
April 


36, 338, 726 
39.862,619 
36,847,587 
32, 162, 383 
30, 199. 652 
30,416,578 
32,045,466 
28, 562, 177 
32, 306,235 
26,164,511 
31,439,594 
34,373, 966 


29,417.846 

29,668,245 

21.488. 119 
20, 977, 505 
24,596,228 
16, 554,913 
22,217,007 
24,663,250 
24,291,289 

26. 790. 120 
27,258,533 
16,012,334 


6,920,880 
10, 194,374 
15,359,468 
11,184,878 
5,603,424 
13,861,665 
9,828,459 
3,898,927 
8,014,946 
<t 625, 609 
4,181,061 
18,361,632 


22, 749, 590 
24,068,941 
21,408, 158 
19,854,196 
20,756,392 
18,879,395 
21,162,237 
21,614,817 
20,413,661 
20,919,623 
21,681,825 
23,438,839 


140,062,590 
144,311,881 
147,831,667 
148,435,473 
144,809,314 
331,989,768 
125, 648,195 
135, 107,161 
141,308,204 
139,439,242 
133,718, 103 
138,271,198 


194,192,970 
195, 469,614 
198,541,173 
203, 642, 301 
207, 509, 753 
204,969,309 
200.045,520 
186,218,388 
191, 553, 558 ‘ 
185, 555, 568 
180, 529, 237 
197,177,342 


75,000 


162, 202 
424,878 
1,135,799 
3, 835,410 
2,241,787 
2,146,952 
1,309,639 
291,011 
3,244,859 
2, 311,351 
232,015 
398, 246 


4,754,422 
1,637,212 
229,849 
104,616 
52, 725 
175, 699 
34,000 
745, 715 
284,180 
2,050,215 
935, 106 
597,149 


398, 287, 582 


265,408,138 


132,879,444 


75, 000 


17,734,149 


11,600,888 


32, 000, 813 
31,188,202 
30,143,701 
31,037,269 
26, 309,742 
25,030.279 
27,820,145 
27,406, 013 
28, 070, 739 
27,309,812 


37,609,830 
26, 175, 668 
14,427,989 
21,976,111 
25,598,046 
12,055,437 
19,9-50,931 
25,306,612 
12,146,297 
23,938,337 


a 5, 609, 017 
5,012,534 
15, 715. 712 
9,061,158 
711,696 
12, 974,842 
. 7,869,214 
2,099,401 
15,924,442 
3,371,475 


24,747,646 
25, 736,766 
2.5,324,420 
24,568,037 
25,509,644 
25, 164, 249 
25,321,189 
27, 683,632 
30,949,652 
30,845,833 


142.705.435 

149.625.435 
151,115, 603 
157,353, 760 
157,235, 708 
155, 429,599. 
144,350,736 
144, 038, 203 
142, 259, 357 
139,624,821 • 


201,122,999. 
199, 090, 167 
203,175,412 
204,491,640 
198. 122, 405 
198, 698,241 
204,184,200 
199,102,212 
206, 510, 463 
206, 087, 499 


380, 000 
30, 000 


429, 754 
1,977,354 
2, 233, 272 
4,261,430 
4, 363, 818 
1, 003, 212 
525, 413 
422, 304 
903, 201 
3,010,429 


100, 870 
132, 323 
196,345 
132,530 
403, 368 
436,969 
153, 766 
3, 411.157 
12,224,135 
21.047; 525 
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May 

June 

Total for 12 months 

July 

August...' 

September 

October 

November 

December 

3885 — January 

February 

March 

April 

May 

June 

Total for 12 months 

July 

August 

September .' 

October 

November 

December 

J885— January 

February 

March 

April .' 

May ! 

June 

Total for 12 months 

July 

August 

September : 

October 

November 

December 

3887— January 

February 

March 

April 

May 

June 

Total for 12 months 

30,371,894 
26,932, 088 

19, 771. 318 
16,116,114 

10,600,576 

10,815,974 

27,701,841 

27,993,802 

142, 206, 908 
133,729.954 

200, 985, 324 
200,764,698 

180, 000 

1,626,531 
2, 074,599 

2,711,864 

131,105 

34S, 519, 870 

244,126,244 

104,393,6*26 




590, 000 

'22,831,317 

41,081,957 

29,273,994 
31,366,509 
29,229,119 
26,189,428 
22,235, 568 
22,835, 045 
25, 872,129 
24,093,399 
26. 310, 735 
26, 063, 927 
28, 709, 136 
27,157,016 

33,669,398 

27,694,326 

17,173,912 

23,345,061 

21,374,428 

21,866,261 

21,160,424 

19.2- 22,957 
24,844,d30 
26,684,586 
23,597,525 

15. 2- 55, 658 

0 4,395,404 
3,672,183 
12,055,207 
2,844.367 
861,140 
978, 784 
4,711,705 
4, 870, 442 
1,466, 105 
« 620, 659 
5,111,611 
11,901,358 

29,562,990 
•26,573,554 
20,894,873 
16, 172, 172 
9.625,683 
. 11,739,575 
13,873,469 
18,726,822 
20. 473,288 
21,465,690 
23,492, 109 
15,462,379 

119,048,061 
122,465,717 
130; 514, 382 
134,670. 790 
138,015; 071 
141,688,482 
125,187,595 
127, 346. 553 
125,793, 257 
117,927,395 
115, 810, 533 
120, 298, 895 

193,111,148 
195,657,070 
204,247,262 
‘203,537,189 
194,624,455 
192, 198. 215 
194,554,277 
199,744,172 
199,386, 144 
200, 536, 203 
•205, 713, 201 
217,198,975 

100, 000 
120,000 

460. 000 

215. 000 

995. 000 

332. 000 

2,283, 103 
2, 758, 300 
1,477,672 
2,451,402 
8,192, 904 
2,231,799 
2, 074,923 
1,887,065 
1, 756, 597 
782, 533 
564,735 
229,763 

159,106 
175,619 
77.350 
192,533 
443, 529 
220, 557 
1,446, 326 
1, 635,828 
833, 082 
1,157,995 
1,393,975 
741,992 

323, 690, 706 

260,226,935 

63,463,771 





2, 222; 000 

•26, 691 . 696 

8,477,892 

26, /67, 293 
28,064.261 
29,971,026 
28,872,905 
25,381,164 
25. 757. 702 
24,737,858 
25, 971,994 
30, 076,168 
26, 871,590 
27,751,724 
32, 510. 620 

33, 683,234 
23,792,525 
16,013,054 
21,533,673 
23, 584, 936 
15,032, 713 
22,753,131 
22,205,315 
13,981,676 
21,052,775 
17,356,327 
21,690. 993 

a $6,915, 941 
4,271,736 
13,^7,972 
7,339,232 
1,796,228 
10,724,989 
1,984,727 
3,766, 679 
16,094,492 
5,818, 815 
10,395,397 
10,819, 627 

16,998,997 
24.793,656 
•27, 944, 332 
27,550,341 
25,735,643 
27. 941, 200 
33,300,389 
32.277,292 
30,289,485 
26,088, 774 
•26,289.098 
22,868, 317 

126,078,596 
126, 371,928 
133,113, 324 
142,338,589 
146, 391,486 
347,991,809 
336,086,610 
144,164,038 
151, 379, 525 
155,865,308 
156,304,709 
156, 793,749 

215,350,735 
•219,646,977 
‘233, 206, 722 
243,565,741 
245, 769,440 
257,887,815 
265,217,967 
265,914.243 
275, 765. 409 
278,349,307 
281,911,856 
287, 513, 959 

464,500 

105.200 
91,900 

48. 300 

85. 300 

130. 200 
63, 500 

126. 200 
647,800 
514,600 

1,754,100 
2, 832, 099 

588,412 
733,907 
2,986,116 
1,323,811 
5, 096, 358 
5, 620,191 
1,705,841 
986, 384 
840, 337 
350, 751 
248, 550 
262, p91 

1,329,570 
359, 317 
151, 568 
139, 120 
438, 460 
1,789,974 
2,581,674 
5,654,309 
9, 920, 761 
4,812,266 
7,396,039 
8,380,143 

336,439,727 

242, 483. 138 

93, 956, 589 




6, 863, 699 

20, 743, 349 

42, 952, 191 

29,636,971 
32,195,326 
31,686,702 
29,538,498 
27,576,103 
28, 622, 815 
28, 395. 921 
29, 773, 878 
33,358,165 
30, 076, 657 
33,834,282 
33, 070, 985 

29,403,011 
•28,908,867 
20. 583, 192 
23,474,%1 
25,657,709 
18, 483, 715 
23,384,902 
25,485, 121 
21,627,371 
20,229,703 
22,409, 349 
14,959,888 

233,960 
3,286, 459 
11,103,510 
6,063,537 
1,918,394 
10, 139, 100 
5,011,019 
4,288, 757 
11,730,794 
9,846,954 
11,424,933 
18,111,097 

21. 939, 142 
35,579,647 
36,719,081 
30,967,305 
29,548,188 
23, 169, 326 
24,283,682 
25,689,202 
21,159, 938 
20,225, 474 
21,767,376 
20,013,797 

158,933, 205 
157,732,289 
157,917,211 
158,537, 179 
163, 930, 220 
170,912,414 
168, 475. 361 
175, 130, 262 
181,939,848 
180, 902, 431 
186, 667, 774 
.186, 875, 669 

383, 393,146 
281,514,029 
279,844,031 
278, 970, 868 
274,182,628 
279,521,562 
281,584,675 
279, 779, 423 
282; 878,549 
286, 028, 531 
291,144,324 
304, 316, 868 

1,296,339 
1,446,269 
•239, 200 
173,200 
146, 000 
110, 200 
104,600 
125, 640 
174,250 
142, 230 
175, 825 
90, 320 

582, 052 
4,958,557 
. 4,994,609 
5,412.995 
9,310, 607 
11,655,807 
3, 535, 928 
143,611 
577, 965 
329, 278 
903, 939 
505, 253 

1,175,311 
130, 765 
308, 360 
264, 012 
355,245 
305, 347 
628, 993 
1,677,397 
2, 444,926 
1,494,246 
296, 269 
620. 316 

371, 463, 278 

267, 932,180 

103,471,098 




4,224,073 

42,910,601 

9,701,187 


a Excess of expenditures. 

Note.— T he revenues and "expenditures by months are made up from partial reports, and, being subject to change by subsequent concentration of accounts, do not agree 
with the totals by years. The latter are the actual results, as shown by complete returns. 
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Table I. — Statement showing the Revenues and Expenditures of the Government by Months, etc. — Continued. CO 

• o 


Month. 

Revenues, 
exclusive of 
postal. 

Expendi- 
tures, exclu- 
sive of postal, 
principal of 
debt, and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in Treasury. 

Net gold 
in Treasury. 

Available 
cosh balance, 
including 
net gold. 

Legal-tender 
notes 
redeemed 
in gold. 

Imports of 
gold. 

Exports of 
gold. 

1887— July 

$30,814,872 

$35,136,924 

a $4, 322,052 

$19,633,740 

$186, 306, 330 

$291,986, 110 

$115,700 

$2, 177, 752 

$495,776 

August 

35, 619, 116 

28,252,786 

7,366,330 

21,157,539 

193,274,194 

290, 746, 562 

149,820 

5.978,776 

241 961 

September 

33, 859,806 

17,027,786 

16,832,020 

17,610,212 

192,717,947 

289, 003, 662 

136,160 

14,089, 274 

175, 917 

October 

31,803,172 

19,711,467 

12,091,705 

15,261,067 

202,859,832 

296, 071,378 

43, 790 

12,889,682 

312,503 

November 

29,128,568 

28,375, 989 

752, .579 

16,31.8,220 

211,880,526 

295, 527,449 

46, 390 

■ 1,952,593 

390, 136 

December 

29, 059, 804 

12.980,554 

16,079,250 

15, 424,425 

208, 608, 130 

312,105,882 

36, 220 

1,805,248 

365,986 

1888 — January 

30,773,207 

21,866,896 

8, 906,311 

18,015,469 

202,955,184 

321, 585, 692 

19, 250 

395, 471 

624,290 

February 

31,151,931 

19,898, 468 

31,253,463 

22.267,087 

212,809,914 

329, 595, 323 

30, 924 

1,014,068 

1,667,018 

March ' 

28, 867,873 

16,621,207 

12,246, 666 

24,170,623 

218,818,253 

341.167,639 

14,021 

2,270,840 

2.113.510 

April 

29,851,790 

24,418,972 

5,432,818 

. 28,491,614 

213,239,994 

341,408,408 

38,950 

748, 164 

958,087 

May 

32, 918,202 

25,076, 375 

7,841,827 

33,928,200 

200,301,129 

327,846,974 

49,371 

319, 279 

7,876.774 

June 

32,490,777 

15,212,079 

17,278,698 

37,983.204 

193, 866, 247 

335.627,012 

13,000 

293, 170 

3,154,276 


379,266,075 

259,653.959 

119, 612,116 

O 



692, 596 

43, 934,317 

18,376,234 





Julv 

31,204,898 

35,983,765 

0 4,778,867 

39,825, 740 

194.592,280 

331,612,468 

78,990 

847,046 

3, 829, 852 

August 

34,623. 181 

22,812,916 

11,810.265 

41,580,393 

206,883, 035 

333, 528, 534 

69, 363 

207.843 

191,130 

September 

31,698,174 

14,824,580 

16,873,594 

40,628,963 

197,713,116 

321, 637, 944 

22,433 

1,275,356 

323, 425 

October 

31, 966, 204 

28.091,756 

3,874,448 

36,813,320 

191.074,575 

295, 388, 421 

57,071 

1, 222, 189 

686, 472 

November 

28, 590, 107. 

35, 553, 665 

0 6. 963,558 

35.202, 956 

199, 339,134 

274, 748, 209 

30,226 

1,960,847 

5, 876, 262 

December 

30, 160, 263 

14,964,389 

15,395,874 

30,875,860 

203, 885,219 

283,955,835 

51, 582 

906, 500 

7,725.351 

1889— January 

34,077,696 

25,902, 351 

8, 375. 345 

29,446,498 

194,655, 264 

281,795,807 

31, 350 

649, 006 

1,197,080 

February 

30, 133, 160 

32,933,380 

02,800,220 

29, 300,511 

196. 245, 980 

266,404,441 

16, 407 

817,400 

1,478,208 

March 

31,013,991 

16,773, 339 

14.240,652 

25,051,231 

197,874,422 

273, 679, 979 

19„ 240 

680, 359 

4,392,584 

April.. 

31, 458, 799 

20,576.029 

10,882,770 

23, 770,137 

191,589,112 

272,025, 039 

14,800 

805, 753 

3, 176, 014 

May 

35,773,399 

23,978,333 

11,794,866 

- 27,790,387 

192,252,715 

275, 109,610 

139,369 

753, 894 

13,445,033 

June 

32, 757,908 

13,527,113 

19, 230,795 

29, 601,085 

186,711,560 

287,531,010 

199, 312 

658, 065 

18,130,874 


387, 050, 059 

281,996,616 

105, U53, 443 




730, 143 

10, 284,858 

59,952,285 





Julv 

31,886,200 

41,700.438 

0 9,814,238 

30,364.366 

182, 218, 164 

274,000,688 

79, 936 

856, 332 

5, 281, 786 

August 

34,470,905 

34.530,859 

0 59,954 

> 32.325,935 

180, 654, 670 

251,773,370 

16, 475 

497,927 

420,176 

September 

31,416,291 

14,190,018 

17,226,273 

21,170,258 

189, 196, ‘423 

254, 206, 227 

12, 124 

2,409,691 

289, 580 

October 

32,492,608 

26,307,260 

6, 185, 348 

17,303, 501 

187, 572, 386 

248,512,435 

370, 028 

796, 988 

2,233,463 

November 

30, 716, 967 

23,169,459 

7,547,508 

14,819,022 

187, 496, 672 

242, 633, 405 

18, 698 

1,773,767 

575, 742 

December 

29, 595, 504 

23,191,021 

6, 404,483 

6.673,925 

190, 833, a52 

233, 524, 103 

41, 809 

1,304.850 

312, 920 

1890 — January 

34,661,158 

25, 772,455 

8,888,703 

7,606, 224 

177, 386,285 

228, 835, 040 

111, 295 

1,059,837 

460, 969 

February 

30, 866, 218 

24,103, 794 

6, 762, 424 

9,593, 865 

187, 988, 948 

229, 309, 201 

10,893 

1,476, 433 

1,170, 690 

March 

34, 778, 181 

15,540,141 

19,238,040 

6,919, 657 

185,287,715 

228, 689,876 

9,513 

1,622,432 

1,456,824 

April 

,34,017,041 

29, 234,006 

4,783,035 

7,209, 411 

186, 235, 572 

227,213,755 

19,464 

478, 353 

1, 052, 365 
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JH. Doc, 9, 69, 


May . 
June 


May 

June 

Total for 12 months 

July 

August . . . : 

Q September 

0 October 

* November 

~ :December 

VI 1891— January i 

February 

March 

1 April ; 

May.... 

1 June 

Total for 12 months 

July 

August 

September 

October 

November 

December .■ 

1892— January .* 

February 

March 

April 

May 

June 

Total for 12 months 

July 

August 

September 

October 

November 

December 

I 1893 — January 

^ February 

March 

April 

May 

June 

Total for 12 months . . ; 

35, 443, 552 
37,546.892 

26,422,413 

14,641,383 

9,021,139 

22,906,509 

. 9.892,799 
11,804,190 

190, 544, 854 
190, 232, 405 

228, 336, 445 
245,612,464 

30, 104 
11,987 

280, 902 
385, 830 

288, 620 
.3,731,366 

403, 080, 983 

297,736,487 

105,344,496 




732, 386 

12.943,342 

17,274,491 

37, 999, 466 
33, 906, 909 
36, 783, 335 
39, 222. 174 
28, 678, 675 
31,106,165 
36, 810, 233 
29,273,173 
29,027,455 
25, 465, 232 
27 ,'289, 306 
31,631,850 

36,694,820 
32,624,992 
26,740,833 
35,690,721 
40,460,338 
18,043,079 
21,479,968 
29,445,669 
29,062,737 
23,791,108 
27,690, 327 
33,628,103 

1,304.646 
1,281,917 
10,042,502 
3,531,453 
a 11, 781, 663 
13,063,086 
15,330,265 
a 172, 496 
aS5,282 
1,674,124 
a 401, 021 
al, 996, 253 

12,163,412 
12,806,810 
6,737,790 
7,834,912 
6,874,864 
5,389,348 
10, 697, 802 
10,-685,586 
4,677,045 
- 5,207,344 
9, 177,337 
11,366,996 

184,092,074 
185, 837,581 
147,981.732 
156, 315i 624 
162, 439, 381 
148, 972, 935 
141, 728, 097 
149,712,824 
148, 118, 150 
141,742,241 
133, 207, 164 
117, 667, 723 

234,069, 918 
215, 907,111 
179, 120,347 
175,.131,439 
164,386,294 
163, 242, 409 
174, 983, 938 
168, 395, 989 
163, 915, 855 
161, 718, 803 
158,886, 719v 
153, 893, 809 

45, 220 
19,740 
12, 650 
11, 520 
24,873 
31, 954 
47,229 
41,493 
66, 399 
41,055 
2, 288, 479 
3,355,458 

1, 195, 054 
1,724,565 
1,425,632 
2, 621; 638 
1, 926, 401 
6,033,013 
1,397,918 
565, 304 
614, 170 
233, '318 
212, 648 
282, 906 

11,860,029 
2, 135, 853 
281,627 
425, 235 
567,152 
632, 354 
728, 246 
4,010,146 
5, 155, 736 
14,163,116 
30, 580, 760 
15,822,400 

392, 612, 447 

355,372,685 

37,239, 762 




5, 986, 070 

■ 18, 232, 567 

86,362,65.4 

34, 158, 24o 
28,773,981 
27, 165, 554 
28, 448, 562 
26,802,888 
27,646,516 
30, 383,479 
30, 698, 945 
29, 836, 606 
26, 971,224 
28, 228, 398 
30, 958,618 

38,100,294 

19,537.484 

22,267,038 

30,650,811 

26,156,048 

30,424,728 

34,175,350 

25.962,726 

27,784,217 

30,059,632 

31,732,794 

27,922,412 

a 3, 942, 049 
9,236,497 
4,898,516 
a 2, 202, 249 
646,840 
« 2, 778, 212 
a 3, 791, 871 
4,736,219 
2,052,389 
a 3, 088, 408 
«3, 504, 396 
3,036,206 

10,833, 409 
14,467,265 
9, 160,717 
5,613,813 
5,528,073 
5,679, 710 
5, '338, 384 
4,716,987 
4,932,842 
3,412, 075 
4,821,028 
8,696, 590 

121,113, 024 
132,471,409 
132,523,222 
127,674,422 
129,193, 224 
130,740, 631 
119, 574,905 
122, 122,113 
125,815, 040 
119,909, 757 
114,231,883 
114,342,367 

155,783,717 
160, 274, 395 
144,987,969 

139. 671.919 

139. 126. 919 
134,574,129 
131,368.461 
132, 1C2, 204 
132,898, 884 
131,518, 162 
126, 005, 887 
126, 692, 377 

1,835,912 
297,633 
242, 820 
763,059 
406, 094 
317,966 
312, 053 
476,200 
732, 731 
696, 726 
622, 123 
2, 422, 526 

1,029, 148 
1,394,755 
7,451,428 
16,897,947 
8, 871,717 
■ 6,018,851 
552, 014 
2, 826, 962 
3,084,406 
487, 041 
591, 159 
494,026 

6, 662, 674 
172, 168 
345,290 
809, 595 
381,949 
254,501 
246,466 
6, 507,180 
6, 809, 956 
7,521,823 
3,854,222 
17, 129,503 

354,937,784 

345, 023,330 

9,914,454 




9, 125,843 

49, 699, 454 

50,195,327 

34,314,356 
33, 479, 059 
31,797,629 
31,288,540 
28,739,895 
33, 066,964 
35, 003,052 
29, 698, 142 
34,115, 810 
28,415,368 
30, 928, 858 
30,717,102 

36,333,977 
31,440,254 
28,192,423 
. 31,187,962 
29, 640,778 
33, 460, 000 
38,351,452 
30,866.273 
31,633,482 
33,238,886 
30,210,787 
28,775,469 

a 2, 019, 621 
2,038,805 
3,605,206 
100,578 
a 900, 883 
a 393, 036 
« 3, 348, 400 
a 1,168, 131 
2,482,328 
« 4, 823, 618 
718,071 
1,941,633 

11,918.607 
12, 191, 147 
12,270, 343 
6,094,592 
6,597,293 
11,353,443 
16,556,021 
18,676,514 
19,751,069 
. 21,324,574 
21,388,384 
20,398,866 

no, 444,391 
114,156,316 
.119, 395, 509 
124,206,120 
124,409, 657 
121,266, 663 
108,181,713 
103, 284,219 
106,892,224 
97,011,330 
95,048,641 
95,485, 414 

127,050,286 
129, 152, 343 

131.895. 918 
131,011,402 

130. 328. 919 
129, 092,590 
125, 265,067 
124,128,088 
125, 630,728 
121,482,903 
121,565,155 
122,462,290 

9,234,705 
6,140, 874 
4, 087, 799 
598,865 
698, 146 
10, 237,812 
11,496,617 
13, 828, 664 
4, 926, 453 
20, 051,910 
16,547,849 
4,250,651 

542, 440 
333, 282 
1,303, 536 
3, 118, 330 
2,577,212 

1. 540. 538 
370, 843 

1.257.539 
6, 608, 437 

803, 985 
1, 708, 557 
1,009,682 

10,782,638 
6,049,981 
3, 627, 663 
484, 250 
1,138,647 
12,879,727 
12, 584, 396 
14,245, 607 
8,113,428 
19,148,964 
16,914,317 
2,711,226 

385, 819, 629 

383, 477,955 

2,341,674 




102, 100, 345 

21,174,381 

■ 108,680,844 


w 

tsi 


H 

ts 

> 

m 

c; 


V 

K| 


, a Excess of expenditures. 

Note, — T he revenues and expenditures by months are made up from partial reports, and, being subject to change by subsequent concentration of accounts, do not agree 
with the totals by years. The latter are the actual results, as shown by complete returns. 
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TabCe I. — Statement showing the Eevenues and Expendituhes of the Government by Months, e-ic. — Continued. oc 

to 


Month. 

Revenues, 
exclusive of 
postal. 

Expend!* 
tures, exclu- 
sive of postal, 
principal of 
debt, and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in Treasury. 

Net gold 
in Treasury. 

Available 
cosh balance, 
including 
net gold. 1 

Legal-tender! 
notes 
redeemed 
in gold. 

Imports of 
gold. 

Exports of 
gold. 

:i893— July 

$30,905,776 ! 

$39,675,889 

a $8 770,113 

$18,943,822 

$99, 202,933 

$117,887,566 

$1,036,015 

$5, 950, 613 

$174,212 

August 

23,890,885 

33,305,228 

a 9, 414, 343 

13,899,705 

96,209,123 

107, 283, 910 

2, 348. 222 

41, 572, 031 

949, 502 

September j 

24, 582, 756 I 

25,478,010 ; 

a 895, 254 

8,746,951 

93,582,172 1 

106, 875, 032 

- . 340,727 

6, 678, 945 

1,436,862 

October 

24, 553. 395 

29,588,792 , 

a 5, 035, 397 

4,380,594 

84,384,863 1 

102, 294, 291 

695, 392 

1,583,937 

511,018 

November 

23,979,401 1 

31,302,026 ' 

a7, 322, 625 

4,890, 567 

82,959,049 1 

95, 199, 616 

516, 372 

4, 471, 575 

331,743 

Becember 

22, 312, 027 

30,058,261 1 

a 7, 746, 234 

6,289.086 

80, 891,600 

90, 37-3, 555 

517,418 

746, 245 

2, 654, 545 

1894 — January.. 

24,082,739 

31,309,670 

a 7, 226, 931 

4, 682, 696 

65, 650, 175 

84,082,098 

356, 356 

705, 647 

1,279,437 

February 

22, 269, 299 i 

20,725,374 

a 4, 456, 075 

17,227,906 

106,527,068 | 

138.662,364 

19, 193, 354 

2, 140, 982 

3,209,317 

March . 

24,842,798 

31,137,560 

a 6, 294, 762 

14,953, 122 

106, 149, 136 

133, 950, 026 

3,461,192 

1,091,392 

4,020,633 

April 

22,692,364 , 

32,072,836 

«9,380, 472 

16,754,286 

100,202,209 

126, 097, 787 

7,666,127 

2, 321, 661 

11,723,771 

. May 

23,066,994 

29,779, 141 

a 6, 712,147 

29.445,979 

78,693,267 

117,854,335 

26, 941,082 

4, 282, 743 

27,406,801 

June 

26,485,926 .■ 

25,557,021 

928,905 

36,696,053 

64, 873, 025 

117,584,437 

22, 169, 893 

903, 348 

23, 280, 220 


, 297^722,019 | 

367,525,280 

a 69. 803, 261 




84,8-12,150 

72, 449, 119 

76, 978, 061 





July : 

34,809, 340 

36,648,583 

a 1,839, 243 

42,950,390 

54.975.607 

119,065.351 

18,923,375 

1,487,872 

14, 239, 878 

. August * 

40, 417, 606 

31,656,637 

8, 700, 969 

52. 439,842 

55, 216, 900 

127, 148.096 

4,741,413 

3, 280, 431 

5, 120, 939 

Sep’tember ; 

22,621,229 

30,323,019 

a 7, 701. 790 

53, 756, 42$ 

58,875,317 

119,919,718 

936,513 

708. 924 

241,029 

October 

19, 139,240 

32,713,040 

a 13, 573, 800 

40,586,483 

61,361,827 

107,340, 146 

3,047,890 

1,676,499 

1, 082, 814 

November 1 : 

19,411,404 

28, 477, 189 

« 9, 065, 786 

39,039,691 

105, 424, 569 

144,507, 606 

7,799,747 

, 1,981,772 

430, 999 

December 

21 , 866, 137 

27, 135,461 

<*5,269,324 

63,284,108 

$6, 244 , 445 

153, 337, 579 

31,907,221 

433, 322 

9,803.855 

.189&“January 

27,804,400 

34,523,447 

a 6, 719, 047 

85,627,989 

44.705,967 

144, 603, 302 

45,117,738 

1,299,665 

26, 205, 260 

■February 

22,888,057 

25, 6%, 035 

0 2,807,978 

84,223.215 

1 87,085,511 

178, 197,587 

5, 560, 952 

5, 706, 695 

1,565 194 

March 

25,470,576 

25,716,957 

« 246, 381 

81,792, 746 

90,643,307 

187,917,260 

1,089.085 

7, 361, 916 

3, 135, 219 

April 

24,247,836 

32,990.676 

a 8, 742, 840 

69,736,082 

! 91,247,145 

180,817,916 

1, 017, 571 

5, 097, 369 

2, 919, 965 

May 

25,272,078 

28,558,214 

0 3,286,136 

61,587,457 

99,151,409 

185,370,101 

1, 166, 492 

5, 0.51,016 

• 1,587,781 

June 

1 25, 615, 474 

21,683,029 

3,932,445 

56,276, 252 

107, 512, 363 

195, 240, 153 

1,046.196 

2, 299, 279 

135, 548 


i 313, '390, 075 

356, 195,298 

0 42,805,223 




117, 354,198 

36,384,760 

06, 468, 481 





July 

! 29, 069, 698 

38,548,064 

0 9,478, 366 

49,897,588 

107,236,487 

187,149,532 

3, 826, 795 

743,134 

3, 867, 518 

August 

28,952,697 

32,588, 185 

o3, 635,488 

57,647,881 

100,329,837 

184,039,157 

16, 564, 067 

1, 663, 586 

16, 670, 501 

September 

27,549, 678 

24,320,482 

a, 229,1% 

79, 107,454 

92, 911, 974 

185,405, 365 

17, 377, 434 

923, 391 

17, 429, 949 

October 

27,901,748 

34,503,425 

0 61601,677 

7/, 520, 347 

92; 943, ISO 

179.947,999 

2, 166,883 

2,011,059 

1,887,707 

November ' 

25. 986, 503 

27, 199.283 

0 1,212, 780 

90,156, 477 

79, 333, 966 

177, 406, 386 

16,034,590 

818,617 

14,074,257 

December T .....’ : 

‘26,288,938 

25,814,317 

474,621 

106, 264,654 

63, 262, 268 

178, 027, 200 

20, 212, 695 

1, 420, 665 

15, 488, 503 

^96 — January 

29,237,670 

32,529,341 

0 3,291,671 

99,113,271 

49,845,508 

171,591,780 

16. 448, -508 

10,546,952 

10,571,528 

February 

26,059, 228 

26,749,956 

0 690, 728 

104,042,173 

123, 962.980 

262, 707, 207 

21,736, 876 

11,659, 097 

2,190, 801 

March 

26, 041,149 

27,274,994 

0 1,233,845 

112,284,848 

128, 646, 461 

271,641,748 

6,8.56,546 

756,616 

402, 020 

April 

24, 282, 893 

28,987,382 

o 4, 704, 489 

108,549,890 

125,393,900 

270, 090, 662 

7, 130, 618 

1,275, 168 

3, 787, 692 
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May 

June 

24,643,718 

27,794,219 

28,426,593 
25, 444, 789 

0 3,782,875 
2,349.430 

120,993,035 

123,855,577 

108, 345,234 
101,699, 605 

267, 193, 210 
• 267, 432, 097 

22, 039, 547 
8,261,347 

711,774 
995, 006 

19,110,935 
6, 928, 536 

Total for 12 months 

326, 976, 200 

352,179,446 

0 25,203,246 




158,655,956 

33, 525, 065 

112,409, 947 

July : : 

August 

September 

October 

November 

December 

1897^anuary 

February 

March 

April 

May 

June 

29, 029, 209 
25,562, 097 
24, 584, 245 
26,282,830 
25, 210, 696 
25,857,114 
24,316,994 
24,400,997 
36,217,662 
37,812,135 
29. 797, 391 
36, 584, 708 

42,088, 468 
35,701,677 
26,579,535 
33,978,277 
33,260,720 
23,812,665 
30,269,389 
28, 796,057 
27,212,998 
32,072,097 
29,109,259 
22,934, 695 

013,059,259 
olO, 139,580 
0 1,995,290 
0 7,695,447 
0 8,050,024 
2,044,449 
0 5,952,395 
0 4,395,060 
9,004,664 
5,740,038 
688, 132 
13,650,013 

102,125,226 
111,800,038 
98,868,949 
%, 535, 206 
75.034,912 
70,628,317 
48,509,678 
41,425,059 
50,593,846 
53,480,533 
61, 188, 187 
67,929,521 

110,718,746 
100, 957,561 
124,034,672 
117,126, 524 
131,510, 353 
137,316,544 
144,800,493 
148, 661,209 
151,786,464 
153, 340, 890 
144,319, 563 
140, 790, 738 

256, 158, 473 
243, 346, 401 
241,154,457 
233, 572, 762 
225, 357, 098 
228, 320, 380 
215, 362, 421 
212, 837,256 
222, 045, 606 
228,090,517 
230,113,813 
240,137,627 

17, 285, 078 
12, 369, 725 
4, 661,446 
12, 073, 835 
4,062,410 
1,131.846 
946, 068 
924,124 
. 1,249,329 

7, 502, 008 
8, 882, 600 
7, 113, 445 

1,667,986 
4, 289, 538 
34, 347, 009 
28, 193, 769 
7, 487, 300 
2,801,044 
943, 306 
830.180 
1,439,439 
971 , 506 
951, 515 
1,092, 188 

11,931,436 
1,972,544 
93,555 
368, 007 
468, 010 
431,826 
442, 355 
353, 147 
575, 205 
6, 631,216 
9,468,471 
7,625,808 

Total for 12 months 

347, 721, 705 

365, 774, 160 

« 18, 052, 455 




78, 201,914 

85,014,780 

40,361,580 

July 

August 

September 

October 

November 

December 

1898 — January 

February 

March 

April 

May ; . . . . 

June i 

-39,027,364 
19, 023, 615 
21,933, 098 
24, 391, 415 
43,363, 605 
59,646,698 
37,333,628 
28,572, 358 
32,958,751 
33,012, 943 
30, 074,818 
33,509, 313 

50. 100.909 
33,588, 047 
25,368,816 
33,701,512 
37,810,839 
27,634,092 
36,696,711 
26,599,256 
31,882,444 
44, 314,062 

47.849.909 
47,852,282 

011.073,545 
0 14,564,432 
0 3,435, 718 
0 9,310,097 
5,552,766 
32,012,606 
636,917 
1,973,102 
1,076,307 
oil, 301,119 
017,775,091 
014,342,969 

64,306,457 
58,500,670 
63,578,689 
46,952, 343 
38,974,898 
• 43,789,433 
28,617,220 
40,291,680 
45, 381,277 
34,820,008 
31,692, 454 
36,605, 387 

140, 817, 699 
144,216,377 
147, 663, 105 
153,573, 147 
157,363,851 
160, 911,547 
164,236,793 
167,623,182 

174.584.136 

181.238.137 
171,818,055 
167,004,410 

233, 016, 457 
218,561,207 
215, 192, 787 
207, 756, 100 
220, 663, 560 
235, 474, 769 
223, 871,786 
225,564,204 
226, 166, 944 
215,810, 622 
195, 754,815 
205,657,571 

5,275,143 
3,116,276 
2,742,173 
2,096,301 
2,110,416 
2,019,399 
1,209,916 
1,635, 813 
1,583,770 
1, 155, 907 
548, 997 
903, 852 

938, 951 
4,720,569 
4,723, 181 
11,775, 483 
3,054,089 
2, 582, 405 
6, 493, 414 
6, 162, 681 
30, 708, 320 
32, 579, 858 
13, 322,111 
3, 330, 612 

5,462,869 
1, 983. 588 
142, 922 
313,311 
699, 513 
577, 996 
2, 658, 663 
1,030,412 
728, 707 
1, 323, 724 
109, 157 
375,529 

Total for 12 months 

405, 321,335 

443,368,583 

o38, 047,248 




24, 397, 963 

120, 391, 674 

15,406, 391 

July 

August 

September 

October 

November 

December 

1899— January 

February 

March 

June 

43,847,109 

41,782,708 

39,778,070 

39,630,051 

38.900.915 
41,404,794 
41,774,930 
37,979,333 
57, 030, 240 
41,611,687 
44,786,014 

47.126. 915 

74,263,475 
56,260,718 
54,223,921 
53,982.277 
49,090,981 
41,864.808 
51,122,771 
43,918,929 
42, 978,571 
65,949, 106 
40,513,005 
31,382,762 

o30, 416, 366 
014,478,010 
0 14,445,851 
o 14, 352, 226 
0 10,190,066 
0 460.014 
0 9,347,841 
0 5.939,596 
14,051,669 
0 24,337,519 
4,273,009 
15,744,153 

51,099, 556 
58,345,061 
39,230,848 
21,587,896 
16,166,768 
15,380,807 
16,856,385 
16,577.439 
14,705, 478 
14,317,850 
15,169,090 
16,191,155 

189, 444,714 
217, 904, 485 
243, 297,543 
239, 885, 162 
241,663, 444 
246, 529, 176 
228,652,341 
231,124,638 
245,413, 707 
246,140, 226 
228,415,238 
240, 737, 212 

254,844,215 
294, 487,085 
307,557,504 
300, 238,275 
292, 376, 790 
294, 764, 695 
274, 584, 676 
269, 103, 513 
284,043,164 
263, 127, 533 
267,584,094 
281,380, 469 

4,091,067 
613,762 
443,871 
347, 578 
653, 253 
2,674,754 
4,237,722 
3, 001, 905 
2,343,753 
1,781,270 
2, 725, 378 
2, 737, 952 

2, 641,668 
15,296,811 
16^808, 341 
16, 738, 353 
5,324,601 
8,757,182 
6, 392, 344 
5,148,906 
3, 187,575 
2,482, 871 
3, 070, ‘265 
3, 105, 686 

1,497,013 
1,955,908 
3,102,810 
1,279,926 
913, 467 
1,219,638 
1,755,451 
567, 962 
1,109,845 
i, 162, 484 
2, 049,255 
20, 908,327 

Total for 12 months 

515, 960,620 

605,072, 180 

0 89,111,560 




25, 652,265 

88, 954,603 

37, 522,086 


a Excess of expenditures. 

Note.— T he revenues and expenditures by months are made up from partial reports, and, being subject to change by subsequent concentration of accounts, do not agree CO 
, with the totals by years. The latter are the actual results, as shown by complete returns. Co 
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SECKETAEY OE THE TREASURY. 


Table I. — Statement showing the Revenues and Expenditures oe the Government uv Months, etc. — Continued. 


oo 


Month. 

Revenues, 
exclusive of 
postal. 

Expendi- 
tures, exclu- 
sive of x>ostal, 
principal of 
debt, and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in Treasury. 

Net gold 
in Treasury, 

Available 
cash balance, 
incl nding 
net gold. 

Legal-tender 
notes 
redeemed 
in gold. 

Imports of 
gold. 

Exports of 
gold. 

.1899— July 

August 

September 

October..,.. 

November.' 

December ! 

1900— January 

February 

March 

April 

May 

June 

Total for 12 months 

July 

August 

September 

October 

November... 

December 

1901— January 

February.. 

March 

April 

May 

June 

Total for 12 months 

July 

August L. 

September..'.. 

October .....1 

November.. 

December ... 

1902— January 

February . . 1 

March 

April 

$48,054,258 
49, 978, 173 
45, 334, 145 
47,533, 589 
46, 945, 572 
46,759. 104 
48, 012, 165 
45, 631,265 
48, 726, S37 
45,039,327 
45,166,053 
51,435, 832 

856,561,090 
45,522,312 
37,579,372 
44,174,027 
40,769,848 
39,145,560 
39.189,097 
37.738,472 
32. 188, 271 
40, 903. 928 
40, 351,526 
33,540,673 

a $8, 506,832 
4,455,861 
7,754,773 
3,359,562 
6, 175, 724 
7,613,544 
8,823,068 
7, 892, 793 
16,538, 566 
4,135,399 
4,814,52$ 
17,895,159 

816, 317,766 

18.246.243 
17,066,521 
16. 615, 736 
16, 848, 640 
17,817,580 

16.455.244 
14,322,423 
10,268,313 
13. 426,509 
19,946,308 
27,141,405 

8245,254,534 
248,757,971 
254,328,820 
252, 223,797 
239,744,905 
236, 909, 230 
218,613,617 
232,225,336 
248, 358, 064 
229,461,962 
218,857,545 
220,557, 185 

8274,844,167 
279, 352, 872 
287, 695, 613 
289, 391, 540 
286, 216, 440 
283, 595, 453 
292, 490, 973 
298, 362, 824 
306, 792, 996 
296, 117,548 
295, 783, 530 
305, 705, 655 

82, 208, 091 
2,076,548 
1, 105, 220 
888, 828 
1,225,020 
1,837,112 
3.191,433 
1,590,041 
1,132,563 
5, 072, 805 
8, 482, 051 
6,785,6 25 

82, 895, 469 
5,391,411 
2,593,894 
8, 542, 254 
2, 904, 043 
. 5, '620, 246 

1,992, 692 
1,911,116 
1,921,036 
3, 388, 813 
3. 683, 634 
3, 728, 576 

82,606,457 
2,099,062 
618, 995 
379, 752 
264, 310 
11,857,511 
5, 691,290 
1,403,658 
1,081,280 
1,961,580 
12, 209, 596 
8,093,268 

567, 240, 852 

487,713, 792 

79,527,060 




35, 598, 337 

44,573,184 

48,266, 769 

49,955,161 
49,688,756 
45, 304,326 
51,626,067 
48, 344,515 
46,846,508 
47, 520. 287 
45, 844,123 
49, 891 , 125 
47, 767,851 
52, 629, 440 
50, 333, 908 

53,979,653 
50, 500, 199 
39, 169, 971 
47,993,638 
41,278,661 
40, 204,622 
40,109,707 
38,880,636 
40,762,862 
41,968,246 
42, 136,561 
33,045,147 

a 4,024,492 
<*811,443 
6. 134, 355 
3, 632, 429 
7,065,854 
6,641,886 
7,410,580 
6, 963,487 
9,128,263 
5, 799,605 
10, 492,879 
17, 288, 761 

26,781,125 
26,661,394 
20. 468,514 
11,680,495 
11,408,327 
10,700,362 
12,817,781 
11,358,967 
9, 944, 303 
9, 155,801 
12,304,350 
14,455, 758 

223, 567, 376 
218,263,969 
230, 131, 162 
242, 670,175 
243,235,735 
246.561,322 

221.183.644 
231, 150, 064 

249. 046. 644 
246. 767, 053 
244,432, 246 
248, 605, 794 - 

299, 869, 365 
285,419,696 
288,204,878 
287,005,032 
289,176,791 
290, 107,336 
293,012,973 
298, 915, 149 
308, 443,522 
306, 494, 208 
312, 338, 469 
326,833, 125 

2, 639, 656 
1, 442, 265 
1,001,519 
1, 530, 704 
3, 955, 240 
2,379,510 
7,100,411 
1,500,111 
515, 652 
885, 525 
819, 985 
452, 533 

11,263,332 
4,238, 358 
7, 861, 553 
10, 731,375 
12,641,988 
3, 386, 611 
4,265.626 
1,859,274 
2, 520, 455 
2, 249, 038 
1,772, 834 
3,260,743 

3, 272, 739 
18,084,938 
806, 572 
441,962 
677,207 
410, 533 
8,221,159 
416.812 
490, 269 
4,916,965 
10, 101,177 
5,344,844 

587,685, 338 

509,967,353 

77, 717,985 




. 24,223,111 

66,-051, 187 

53, 185, 177 

52,320,340 
45,394,125 
44,434,423 
49, 831,953 
45,716, 777 
47,061,965 
46, 582, 144 
41, 159, 739 
46,501,414 
45, 215, 390 

52,307,591 
39,351,498 
32,310,736 
40, 645,936 
40, 198,917 
37,318,998 
38,548,278 
39, 099, 291 
38,102, 437 
40, 799,263 

12, 749 
6,042,628 
12, 123,687 
9, 186,017 
5,517,860 
9,742,967 
8,033,866 
2,060,448 
8,398,977 
4,416,127 

13,973,412 
12,837,975 
8,732, 369 
7,949, 374 
7,437, 299 
5,670,893 
11, 088,847 
11,455,896 
10,069,052 
8,662,329 

249, .955, 831 
258, 455, 786 
251, 635, 354 
259,346,494 
257, 539, 887 
262,800, 534 
239, 040, 401 
238,821,209 
244, 858, 050 
242, 945, 286 

327, 368, 877 
329, 971, 356 
319, 919, 880 
325, 655, 697 
317, 010, 665 
321,603, 279 
324, 796, 646 
325, 361,866 
327, 856, 289 
334,739,983 

845, 565 
2,315,616 
881,012 
2, 409, 965 
1,824.251 
2,314,174 
5,216, 580 
1,139,411 
272, 793 
377,005 

4,076,113 
3, 490, 528 
11, 905, 431 
9, 138, 638 
7,431,678 
2,791,522 
], 405,787 
1,696,967 
2,636,313 
1,864,767 

2, 875,120 
150, 861 
163, 362 
4,066,747 
16,292,500 
4,744,123 
1,973,675 
8, 665, 480 
4, 432, 946 
2,844,214 
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KEPOET ON THE FINANCES. 


May 

June 

Total for 12 months 

July 

AUgU-St 

September 

October 

November 

December 

1903— Jaiiuarv 

February 

March 

April 

May 

June 

Total for 12 months 

July 

August 

September 

October 

November 

December 

1904— .lanuary 

February 

March : 

April 

May 

June 

Total for 12 mouths 

July 

August 

September 

October 

November 

December 

1905— January 

February 

March - 

April 

May 

June - 

Total for 12 months 

49, 509, 449 
49.677,469 

38,746,798 

33,837,859 

10^762,652 

15,839,609 

8,700,602 
12, 586,518 

246, 554, 393 
253,801,291 

345, 350, 229 
362, 187, 361 

460, 553 
700, 255 

1,497,053 
4, 086, 457 

1, 968, 407 
‘ 391,526 

562, 478, 233 

471,190,878 

91,287,376 




18, 7-57,180 

52, 021,254 

48, 568, 960’ 

49, 305, 691 
48,605,813 
48, 580, 381 
51.391,262 
43, 599, 001 
47,151,300 
45, 996, 338 
43, 028, ISa 
45, 435, 435 
43, 326, 101 
. 44,113.970 
48, 354, 054 

56,813, 568 
43, 113,611 
37,554,798 
46,904,965 
43,040,258 
36. 533, 744 
42,632,244 
37, 750, 750 
44,987,587 
4i. 763, 814 
40. 586, 997 
34,589,738 

a 7 , 507,877 
5,492,202 
11,025,583 
4,486,297 
558, 743 
10. 617, 556 
3,364,094 
5.277,430 
447,848 
1,562,287 
3,626,973 
13,764,316 

9,379,762 
5, 617, 492 
3,845,140 
3, 089, 656 
3,028, 960 
3, 042, 732 
6, 561,025 
4. 395, 124 
2,487,162 
4,732,027 
6, 717, 736 
12,598,801 

248, 005, 005 
264, 657, 694 
286, 124 , 771 
263, 542, 933 
264, 967,774 
270, 777,264 
247,783,746 
259,651,782 
276, 815, 803 
262, 539, 660 
256, 208, 626 
254, 162, 230 

353, 974, 599 
359, 491, 501 
371, 253, 394 
356, 421,878 
354, 575. 588 1 
364, 409, 380 
368, 345, 963 
374, 543, 470 
372,921,989 
373, 326, 187 
375, 168, 898 
388, 6S6, 114 

514, 925 
386, 665 
329, S70 
438, 140 
388,012 
581.940 
1, 152, 500 
372, 425 
528,110 
1,199,055 
1,336,375 
1,039, 228 

1, 594, 421 
5, 143, 597 
4, 981,130 
11,118.446 
5,981,743 
2,186, 636 
2, 010,851 
1,817,456 
4, 567, 728 
1,349,621 
1,462,845 
2, 767, 553 

7,8^,339' 
2, 305, 714 
530, 029 
1,460,829 
720, 331 
2, 853,112 
85, 951 
1, 506, 370 
1,042, 598 
1, 705, 466 
14, 488, 268 
12, 507, 588 

560, 396, 674 

506, 099, 007 

54,297,667 




8,267,245 

44, 982, 027 

47, 090, 595 

48,611,576 
49,852, 678 
44,969,819 
46, 963,213 
44,692. 595 
42,747,592 
41.588,370 
45, 895, 407 
44,761,499 
41, 529, 422 
41,688,060 
48,215,414 

56,388,189 
43,024,545 
38,430,964 
51.910,479 
47, 427, 788 
32,255, 805 
48, 372, 554 
42, 654, 772 
41,704,398 
47,010,205 
96,418,473 
36,997,015 

a 7, 776, 613 
6,828, 133 
6.538,855 
a 4, 947, 266 
a 2, 735, 193 
10,491.787 
a 6, 784. 184 
3,240, 635 
3,057,101 
<t 5, 480, 843 
a 54, 730, 413 
11,218, 399 

11,573,873 
11,423,194 
10,465,039 
5,813, 498 
2,434,085 
3, 485, 725 
9,076,523 
9,433,542 
. 5,330,470 

7,037,750 
9,475,212 
12,997.534 

248, 499, 879 
253, 201,871 
260,714,057 
258, 892, 307 
267,011,715 
265,571,972 

229.362. 090 
236, 241,028 
248, 529, 691 

231.877.090 
217,592,391 
216, 183, 723 

378, 291,444 
383,450,710 
389,417,184 
378, 637, 402 
369, 237, 430 
379. 374,895 
378, 745, 084 
373.068,505 
374,699,996 
370,919,188 
313,287,516 
322,051,568 

1,033, 060 
707,110 
443, 595 
727, 685 
697, 545 
1, 149, 135 
1,396.920 
1,080; 598 
1,054,800 
1,070,818 
1,235,428 
958, 500 

4,631,207 
7, 848, 553 
5, 184, 858 
5, 026, 036 
11,370, 690 
17, 230, 298 
8, 225, 008 
5,034, 372 
8,855, 162 
10, 289, 869 
10, 472, 582 
4,886,233 

9,117,758 
84, 776 
998, 076 
352, 177 
993, 150 
1, 464, 656 
591,567 
732,614 
8, 063, 458 
19, 470rl67 
43, 069, 053 
1,522, 544 

540, 631. 749 

582, 402,321 

a 41, 770, 572 




11, 555, 194 

99,055,368 

81, 45t^, 986 

46, 786, 387 
44, 903. 392 

46. 344 ; 683 
48,890,608 
45, .576, 877 
45,047,905 
43, 410, 285 
44, 60S, 073 
46, 267, 756 
39,778, 182 
43. 758, 933 

47, 950, 777 

<>4,194,115 
51, 246, 004 
40,450, 358 
62,943, 122 
49; 697, .548 
41, 497, 698 
49,628, 299 
41,461,234 
45,295, 127 
-48,989,601 
46,719,056 
35,288,849 

a 17. 407, 728 
«6, 343, 212 
5,894,325 
«3,952, 514 
«4, 120,671 
3,550,207 
a 6, 218,014 . 
3, 146,839 
972, 639 
a9, 211,419 
a 2, 960, 123 
12, 661, 928 

15, 104,016 
13, 926,610 
9.862,159 
4,609, 708 
4,101,449 
4.472,335 
12,325,203 
14,108,050 
14,679,367 
15, 051, 220 
14,430,032 
14,401,301 

197,445,631 
199, 512,294 
223, 098, 966 
231,060.229 
233,812,615 
229, 664; 318 
201,244,581 
202,857, 181 
221,231,681 
212, 331,729 
218, 172, 921 
221,381,650 

304, 081, 579 
297, 975, 365 
301,414, 163 
296, 352, 797 
293, 344, 658 
296, 592, 689 
290,625,796 
290, 681, 839 
291,821,624 
284,318,681 
281, 141, 378 
295, 477, 492 

1, 352, 975 
699. 055 
547 ; 135 
578, 870 
734,290 
832, 668 
2, 198, 355 
945, 015 
1,060,920 
796, 221 
1, 041, 695 
1,071,055 

8,925,418 
7, 764, 491 
4, 241, 035 
8,045,275 
4, 727, 105 
3, 336, 184 
1,895, 691 
2,192,919 
5, 133, 592 
2,581,057 
2, 657,143 
2, 149, 051 

1,083,249 
10, 762, 818 
2,744,448 
3,855.649 
20, 813,443 
13,502,827 
16, 828, 168 
14, 794, 312 
2, 392, 784 
1, 303, 874 
481,570 
4, 030, 882 

544,274,685 

567, 278, '^913 

«23, 004.228 




11, 858, 254 

53, 648, 961 

92. 594, 024 


a Excess of expenditures. 

Note. — T he revenues and expenditures by months are made up from partial reports, and, being subject to change by subsequent concentration of accounts, do not agree OO 

with the totals by years. The latter are the actual results, as shown by complete returns. cn 
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SECRETARY OF THE TREASURY, 


bo REPORT ON THE FINANCES. 

Table J.— Statement of Receipts op the United States from March 4, 1789, 

« June 30) from 


Balance in 
the Treasury at 
commence- 
ment of year. 


Internal reve- 


Direct tax. Public lands. 


U, 836. 13 
83 , 540. 60 
11 , 963.11 


', 396.55 8734 , 223.97 

1 , 033.43 534 , 343.38 

, 898.89 206 , 565.44 

', 179.69 71 , 879.20 

1 , 941.29 50 , 198.44 

, 747.15 21 , 882.91 

1 , 101.45 55 , 763.86 

1 , 051.40 34 , 732.56 

1 , 190. 23 19 , 159. 21 

, 034.29 7 , 517.31 

', 430.63 12 , 448.68 

:, 295.95 7 , 666.66 

, 903.06 859.22 

, 755.04 3 , 805.52 

:, 984.82 2 , 219 , 497.36 

1 , 059.07 2 , 162 , 673.41 

. 708.31 4 , 253 , 635.09 

1 , 100.77 1 , 83 - 1 , 187.04 

', 270.20 261 , 333.36 

', 593.63 83 , 650.78 

1 , 260.53 31 , 586.82 

', 027.63 29 , 349.05 

’, 665.71 20 , 961.56 

1 , 242.17 10 , 337.71 

1 , 663.37 6 , 201.96 

', 771.35 2 , 330.85 

, 589.93 6 , 638.76 

', 885.68 2 , 626.90 

', 451.54 2 , 218.81 

1 . 502.74 11 , 335.05 

:, 160.62 16 , 980.59 

1 , 933.51 10 , 506.01 

., 630.65 6 , 791.13 

:, 759.00 394.12 

1 , 1 %. 09 19.80 

', 459.48 4 , 263.33 

370.00 728.79 

', 493.84 1 , 687.70 


1 , 795 , 331.73 

37 , 640 , 787.95 1 , 485 , 103.61 
109 , 741 , 134.10 475 , 648.96 

209 , 464 , 215. 26 1 , 200 , 673. 03 


a For the half year from 
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TO June 30, 1905, by Oalendah Y^ears to 1843 and by Fiscal Years (ended 
THAT time. 


1791 

1792 

1793 

1794 

1795 

1796 

1797 

1798 

1799 

1800 
1801 
1802 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 
1811 
1812 

1813 

1814 

1815 

1816 

1817 

1818 

1819 

1820 
1821 
1822 

1823 

1824 

1825 

1826 

1827 

1828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 
1843a| 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 
1861 
1862 

1863 

1864 

1865 


Dividends. 


028. 00 

38. 500. 00 
303,472.00 
160,000.00 
160.0C0.O0 

80. 960. 00 

79. 920. 00 

71.040. 00 

71. 040. 00 

88. 800. 00 
39, 960.00 


202, 426. 80 

525.000. 00 

675.000. 00 

1, 000, 000. 00 

105. 000. 00 

297. 500. 00 

350. 000. 00 

350. 000. 00 

367. 500. 00 

402. 500. 00 

420. 000. 00 

455.000. 00 

490. 000. 00 
490,000. 00 
490, 000.00 
490, 000. 00 

474. 985. 00 
234, 349. 50 
506, 480. 82 
292,674.67 


Net ordinary 
receipts. 


409, 

669, 

652, 

431, 

114, 

377, 

688 

900 , 

546, 

848, 

935, 

995, 

064, 

826, 

560, 

559, 

398, 

060, 

773, 

384, 

422, 

801, 

340, 

181, 

696, 

676, 

099, 

585, 

603, 

840, 

573, 

232, 

540, 

381, 

840, 

260, 

966, 

763, 

827, 

844, 

526, 

867. 

948, 

791, 

430, 

826, 

954, 

302, 

482, 

480, 

860, 

976, 

231, 

320, 

970, 

699. 

467, 

628, 

721, 

592, 

555, 

846, 

587, 

800, 

350, 

056, 

965, 

655, 

.777, 

054, 

476, 

919, 

094, 

412, 

031, 


951. 

960. 

923. 

904. 

534. 

529. 

780. 

495. 

813. 

749. 

330 

793. 

097. 

307 

693. 

931 

019. 

661. 

473. 

214, 

634. 

132. 

409. 

625. 

916. 

985. 

049. 

171. 

374 

669 

379. 

427 

666 

212 . 

858. 

434. 

363 

629. 

627, 

116. 

820. 

450. 

426. 

935. 

087. 

796. 

153. 

561. 

74:9. 

115. 

160. 

197. 

001 . 

707 

105 

967. 

403. 

699. 

077. 

888 . 

039. 

815. 

031. 

341. 

574. 

699. 

312. 

365, 

107. 

599, 

299. 

261. 

945, 

971. 


Interest. 

Premiums. 

Receipts 
from loans and 
Treasury 1 
notes. 



$361,391.34 
5, 102, 498. 45 
1,797,272. 01 
4,007,950.78 
3,396,424.00 

320.000. 00 
70, 000. 00 

200. 000. 00 
5,000,000.00 

■ 1,565,229.24 







$4,800.00 
42, 800. 00 




78, 675.00 

, 




10, 125.00 




























2,750,000.00 





12.837. 900. 00 

26. 184. 135. 00 

23.377.826.00 
35,220,671.40 

9,425,084.91 
466,723.45 
8,-353.00 
2, 291.00 

3.000. 824.13 

5.000. 324.00 

300. 00 
85.79 
11,541.74 
68,665.16 
267,819.14 
412. 62 



$3ii07.64 

686.09 




40,000.00 









5,000,000.00 
5,000, 000.00 



' 























— 












2,992,989.15 
12,716,820.86 
3,857,276. 21 
5,589,547.51 
13,659, 317.38 
14,^8,735. 64 
12,479,708.36 
1,877,181.35 












71,700.83 

666.60 







28, 365.91 

37.080.00 
487,065.48 

10.550.00 
4,264.92 

28,872, 399.45 

21.256. 700.00 

28.588.750.00 
4,045,950. 00 

203,400. 00 

46. 300. 00 

16.350. 00 
2,001.67 

800. 00 
200.00 
3, 900. 00 

23.717. 300.00 

28.287.500. 00 

20.776. 800. 00 
41,861.709.74 

.529,692,460.50 
i 776,682.361.57 
1.128-873.945. 36 







22. 50 











709,367.72 
10,008.00 
33.630.90 
68,400. 00 
602, 345. 44 
21. 174.101.01 




11 . 683. 446. 89il. 472. 224. 740. 86 


1 Gross receipts.. 


$4,771, 

а, 112, 

б, 450, 
9,439, 
9,515, 
8,740, 
8,758, 
8,179, 
12, 546, 
12,413, 
12,945, 
14, 995. 
11,064; 
11, 826, 
13, 560, 

15. 559, 
16, 398, 
17, 060, 

7.773. 
12, 134, 
14,422 
22 , 639 ; 
40,524. 

34. 559, 
50, 961 
57,171, 
33, 833, 
21,593, 
24, 605; 
20,881, 
19, 573, 
20, 232, 
20, 540, 
24,381, 

26. 840, 
25, 260, 
22, 966, 
24,763, 
24, 827, 
24,844, 
28, 526, 
31,867, 
33,948, 
21,791, 
35.430, 
50, 826, 
27, 947, 
39,019, 
35, 340. 
25,069. 
30, 519, 
34, 784, 
20. 782, 
31, 198. 
29, 970; 
29, 699. 
55, 368: 
56, 992, 
59,796: 
47,649, 
52, 762, 
49, 893, 
61,603; 
73, 802. 
65,351. 
74,056, 
68, 969, 
70, 372, 

81.773, 

76.841, 
83.371, 

581. 680: 
889, 379, 
1,393,461 
1,806,939: 


342. 53 
,458. 76 
,195. 15 

855. 65 
758.59 

329. 65 
780. 99 
170. 80, 
813. 3l| 
978. 34 

455. 95, 

793. 95 
097. 63 
307. 38 
693. 20' 
931. 07i 
019. 26 
661. 93 

, 473. 12| 
214.28 
634.09 
032.76 

844. 95 

536. 95, 
237. 60| 
421.82 
592. 33 

936. 66 
665. 37, 
493. 68 
703. 72; 
427. 94| 
666. 26, 
212 79 
858. 02| 

, 434. 21 

363. 96 
629. 23 
, 627. 38 
116.51, 
820. 82| 
,450.66 

, 426. 25 
,935. 55 
, 087. 10, 
,796.081 
, 142. 19 
, 5182. 60 
, 025. 82 
, 662. 84 
,477. 65 
, 932. 89 
,410. 45 
,555.73 
, 105. 80 
, 967. 74 
, 168. 52| 
, 479. 21 
,892. 98' 
,388. 88' 
,704. 25i 
,115. 60 
; 404. 18i 
. 343. 07 
. 374. 68 
. 899. 24 
212.57 
, 665. 96 
, 965. 64 
, 407. 83 
,640.13 
,121.59 
, 652. 52 
,017.57 
.345. 93: 


Unavail- 

able. 


$1,889.50 


63,288.35 


11,458,782.93 

37,469.25 


11,188.00 


28, 251. 90 

'36,’666’oo 


103, 301. 37 


15,408. 34 


11,110. 81 
6,000. 01 
9,210.40 
6,095.11 


January 1 to June 30, 1843. 
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SEPORT ON THE ETNANCES, 


Table J. — Statement op the Receipts of the Unitee 



Balance in 






V 

tlie Treasury at 
commence- 

Customs. 

Internal reve- 
nue. 

Direct tax. 

Public lands. 

Miscellaneous. 


ment of year. 






186/5 

$33,933,657.89 

$179, 046.651.58 

$309,226,813.42 

$1,974,754. 12 

$665,031.03 

$29, 036, 314. 23 

1867 

160, 817,099. 73 

176,417,810.88 

266,027,537.43 

4, 200, 233. 70 

1, 163, 575. 76 

15,037,522.15 

1868 

198,076,437.09 

164. 464. 599.56 

191,087,589.41 

1, 788, 145. 85 

1,348, 715.41 

17, 745,403. 59 

1869 

158,936,082.87 

180, 048,426.63 

158,356,460.86 

765, 685. 61 

4,020, 344. 34 

13, 997, 338. 65 

1870 

183,781,985. 76 

194, 538,374.44 

184,899,756.49 

229, 102. 88 

3,350, 481.76 

12,942,118. 30 

1871 

177,604, 116.51 

206,270, 408.05 

143,098,153.63 

580/ 355. 37 

2,388,646.68 

22, 093, 541. 21 

1872 

138,019, 122. 15 

216,370,286.77 

130,642,177.72 


2,675, 714.19 

15,106,051.23 

1873 

134,666,001.85 

188, 089, 522. 70 

113,729,314. 14 

315,254.51 

8,882,312.38 

17,161,270. 05 

1874 

159,293, 673.41 

163, 103, 833. 69 

102,409,784.90 


1,852,428. 93 

32,575,043. 32 

1875 

178, 833, 339. 54 

157,167,722.35 

110,007, 493.58 


1,413,640. 17 

15,431,915. 31 

1876 

172, 804, 061. 32 

148, 071, 984. 61 

116,700, 732.03 

93,798.80 

1, 129, 466. 95 

24, 070, 602. 31 

1877 

149. 909,377.21 

130,956,493.07 

118,630,407.83 


„ 976,253.68 

3(J,437,487.42 

1878 

214.887,645.88 

130, 170,680.20 

110,581,624.74 


1,079,743.37 

15, 614, 728. 09 

1879 

286, 591,453.88 

137,250,047.70 

113,561,610.58 


924,781.06 

20,585.697.49 

1880 

386,832, 588.65 

186,522,064.60 

124,009.373.92 

30. 85 

1,016,606.60 

21, 978, 525. 01 

1881 

231,940,064. 44 

198,159,676.02 

135,264,385.51 

1,516. 89 

2,201,863. 17 

25, 154, 850. 98 

1882 

280,607,668.37 

220, 410, 730.25 

146,497,595. 45 

160, 141. 69 

4, 753, 140. 37 

31,703, 642. 52 

1888 

275,450, 903.53 

214, 706, 496. 93 

144,720, 368.98 

108, 156. 60 

7,955,864.42 

30,796,695.02 

1884 

374, 189, 081. 98 

195, 067, 489. 76 

121,586,072. 51 

70,720.76 

9,810, 705. 01 

21,984,881.89 

1885 

424, 941,403. 07 

181,471,939.34 

112,498,725.54 


5, 705. 986 . 44 

24,014,055. 06 

1886 

521,794,026. 26 

192,905,023.44 

*116,805.936.48 

108, 239.94 

5,630,999. 34 

20, 989, 527. 86 

1887 

526, 848, 755. 46 

217,286,893.13 

118,823,391.22 

32, 892. 05 

9,254,286.42 

26, 005; 814.84 

1888 

512,851,434.36 

219,091,173.63 

124,296,871.98 

1,565. 82 

11,202,017.23 

24,674,446. 10 

1889 

659, 449, 099. 94 

223.832. 741.69 

130,881,513.92 


8,038, 651. 79 

24,297,151.44 

1890 

673,399,118.18 

229. 668, 584. 57 

142,606,705.81 


6,368,272.51 

24,447.419. 74 

1891 

691,527,403:76 

219,622,205.23 

145,686,249.44 


4,029,535.41 

23,374,457.23 

1892 

. 726, 222, 332.60 

177, 462, 964. 15 

153,971,072.57 


3.261,875.58 

20,251,871. 94 

1898 

778,604,339.28 

203,355,016. 73 

161,027,623.93 


3,182,089.78 

18,254,898.34 

1894 

738,467,555.07 

131, 818, 530. 62 

147,311,282.81 


1,673, 637. 3C 

17,118,618.52 

1895 

763,565, 640.75 

152,158,617. 45 

143,421,672.02 


1, 103, 347. 16 

16, 706, 438 48 

J896 

773, 610, 008.76 

160,021,751.67 

146,762,864. 74 


1,005,523.43 

19, 186, 060. 54 

1897 

846, 093, 349. 62 

176,554,126.65 

146, 688,574.29 


864,581.41 

23,614,422. 81 

3,898 

864,790,237.71 

149,575,062.35 

170,900,641.49 


1,243,129.42 

83, 602, 501. 94 

1899 

775, 751,368.11 

206,128,481. 75 

273,437,101. 51 


1,678,246.81 

34, 716, 780.11 

1900 

867, 980, 559. 46 

233,164,871.16 

295,327,926. 76 


2,836,882.98 

35. 911,170. 99 

1901 

1,059,836,349.58 

238,585,455.99 

307,180,663. 77 


2,965,119.65 

38,954.098. 12 

1902 

1,128,762,603.23 

254, 444, 708. 19 

271,880, 122. 10 


4,144, 122.78 

82,009,280.14 

1903 

1,221,259.599.66 

284,479,581.81 

230,810, 124.17 


8,926, 311. 22 

• 86,180,657.20 

1904 

1,310,006,031.20 

261,274,564.81 

232,904,119.45 


7,453, 479.72 

38,999,685.42 

1905 

. 1,328,972,020.53 

261, 798,856. 91 

234,095,740.85 


4, 859, 249. 80 

43, 520, 837. 29 



9, 641, 898, 970. 63 

7,027,280,338.07 

28 431,990. 32 

326,703, 238.56 

1,149,898,474.54 


o Amount heretofore credited to the Treasurer as 
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States prom March 4, 1789, to June 30, 1905, etc. — Continued. 


1866 

1867 


1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 
1889 
|1890 
|l891 

1892 

1893 
,1894 

1895 

1896 

1897 
1808 

1899 

1900 

1901 

11902 

11903 

11904 
1905 


Dividends.' 


89,720,136.29 


Net ordinary 
receipts. 


8519, 949,564.38 
462, 846, 679. 92 


376, 

357, 

395, 

374, 

364, 

322, 
299, 
284, 
290, 
281, 
257, 
272, 
333, 
360, 
403, 
398, 
348, 

323, 
336, 
371, 
379, 
387, 
403, 
392, 
354, 
385, 
297, 
313, 
326, 
347, 
405, 
515, 
567, 
587, 
562, 
560 
540, 
544, 


434 

188, 

959, 
431, 
694, 
177 
941, 
020 , 
066, 
000 , 
446. 
322, 
526, 
782, 
525, 
287, 
519, 
690, 
439, 
403, 
266, 
050, 
080, 
612, 
937, 
819, 
722, 
390, 
976, 
721, 
321, 

960, 
240, 
685, 
478, 
396, 
631, 
274, 


453. 

256. 

833. 

104. 

229. 

673. 
090. 
771. 
584. 
642. 
776. 
136. 
500. 
292. 
250. 
581. 
869. 
706. 
727, 
277 

074, 
058. 
982. 
447. 
784. 
628. 
019. 

075. 
200 . 
705, 
335. 
620. 
851. 
337, 
233. 

674, 
749. 
684. 


18 , 182 , 633 , 148.411 


Interest. 


$38,083,055.68 
27, 787, -330. 35 


IS485, 224.45 


Premiums. 


29,203, 

13,755, 

15,295, 

8,892, 

9,412, 

11,560, 

5,037, 

3,979, 

4,029, 

405, 

317, 

1,505, 


629. 50 
491. 12 
643.76 
839.95 
637.65 
530.89 
665.22 
279.69 

280.58 

776.58 
102. 30 
047. 63 
110.00 


8,633,29K71 
11,339, 344.62 
11,166,246.41 


1,484,048.00 

■455,336.00 


Receipts 
from loansand 
Treasury 
notes. 


$712,851,553.05 
640 , 426 , 910. 29 


625,111,433. 
238,678,081. 
285,474,496. 
268,768,523. 
305,047,054. 
214,931,017. 
439,272,535. 
.387,971,556. 
397,455,808. 
348,871, 749. 
404,581,201. 
792,807,643. 
211,814. 103. 
113,750,534. 
120,945,724. 
555,942,564. 
206,877,886. 
245. 196, 303. 
116,314,850. 
164,440, 900. 
2a5,016,650. 
245,111,350. 
245,293, 650. 
373,208,857. 
381,463,512, 
347,051.586 
417,651,223. 
395, 787,205. 
482,710, 363. 
389,930.220. 
333,227,920. 
522,490, 720. 
510,558,056. 
218,978, 610. 
$9,259,910. 
147,441,230. 
113,720,100. 
28,292, 160. 


1237, 337, 491. 57 17.632,955,783. 09 36,053,411, 647. 52 2, 714, 730. 71 


Gross receipts. 


$1.270,884.173. 11 
1,131,060,920. 56 


1,030, 

609, 

696 

652, 

679, 

548, 

744, 

675, 

691, 

630, 

662, 

1,066, 

545, 

474, 

524, 
954, 
555, 
568, 
452, 

525, 
664, 
632, 
648, 
765, 

736, 
732, 
724, 
720, 
820, 

737, 

738, 
1,038, 
1,077, 

806, 

651, 

709, 

654, 

567, 


749,516. 

621,828. 

729. 973. 
092, 468. 
153, 921 
669, 221, 
251, 291. 
971,607. 
551,673. 
278, 167. 
345, 079. 
634, 827. 
340. 713. 
532,826. 

470. 974. 
230, 145. 
397,755. 
887, 009. 
754, 577. 
844,177. 
282, 724. 
161,408. 
374, 632. 
821,305. 
401, 296. 
871,214. 
006, 538. 
516, 625. 
852,810. 
651,925. 
549, 255. 
451,340. 
798, 907. 
663, 947. 
738, 143, 
321, 952, 
807, 185, 
566,834, 


|2, 675, 918. 19 
a 2, 070. 73 


Unavail- 

able. 


$172, 094.29 
721,827.93 


a 3, 396.18 
a 18, 228. 35 
o3, 047.80 
12,691.40 


a 1,500. 00 
47,097.65 


7 , 997.64 

‘ a7H.*ii 


unavailable and since recovered ao^d charged to bis account. 
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REPORT ON THE EINARtcES. 


Table K. — Statement of Expenditures of the United States from March 4, 

June 30) from 


1791.. 

1792.. 

1793.. 

1794.. 

1795.. 
179G.. 

1797.. 

1798.. 

1799.. 

1800. . 
1801.. 
1802 .. 

1803.. 

1804.. 

1805 . . 

1806.. 

1807.. 

1808.. 

1809.. 

1810.. 
1811.. 
1812.. 

1813.. 

1814.. 

1815.. 

1816.. 

1817.. 

1818.. 

1819.. 

1820.. 
1821., 
1822.. 

1823.. 

1824.. 

1825.. 

1826.. 

1827.. 

1828.. 

1829.. 

1830. . 

1831.. 

1832.. 

1833.. 

1834.. 

1836.. 

1836.. 
^ 1837.. 

1838.. 

1839.. 

1840.. 

1841.. 

1842.. 
1843 a 

1844.. 

1845.. 

1846.. 

1847.. 

1848.. 

1849.. 

1860.. 

1851.. 

1852.. 

1853.. 

1854.. 

1855.. 

1856.. 

1857.. 

1858.. 

1859.. 

1860.. 

1861.. 
1862.. 

1863.. 

1864.. 


Year. 


War. 


Navy. 


IndiaBS. 


Pensions.' 


Miscellaneous. 


$632,804.03 

1. 100. 702. 09 

1.1.30.249.08 
2,639,097.59 

^ 2,480,910.13 

1.260.263.84 

1,039,402.46 

2.009.522.30 

2,466,946.98 

2.560. 878.77 

1.672.944.08 
1,179,148.26 

822,055.85 
875,423.93 

712,781.28 

1,224,355.38 
1,288,685.91 

2, 900, 834. 40 

3.345. 772.17 

2.294.323.94 
2,032, 828. 19 

11,817 798.24 

19.652.013.02 

20. 350. 806.86 

14,794,294.22 

16.012.096.80 

8, 004.236.53 

5.622.715.10 
0,506,300.37 

2.630.392.31 

4.461.291.78 

3.111.981.48 

3, 096, 924. 43 

3. 340.939.85 

3.659.914.18 

3. 943. 194. 37 

3.948.977.88 

4,145,544.56 
4, 724, 291 .♦07 

4.767.128.88 
4,841,835.55 
5, 446,034.8$ 

6.704.019.10 

5. 696.189.38 

5. 759.156.89 
. 11,747,345.25 

13.682.730.80 
12,897.224.16 

8,916,995.80 

7.095.267. 23 

8.801.610.24 

6.610.438.02 

2.908. 671.95 

6,218,183. 66 

6, 746,291.28 

10, 413, 370. 58 
35,840, 030.33 
27,688, 334.21 
14,558,473.26 

9,687,024.58 
12,161,965.11 

8. 521.606. 19 

9.910.498.49 

11.722.282.87 
14,648,074.07 

16, 963, 160. 51 

19. 159. 150. 87 

25,679,121.63 

23,154,720.53 
16, 472, 202. 72 
23, 001,530.67 

389,173,562.29 
003,314,411.82 
690,391,048. 66 


$61 , 408. 97 
41,0,562.03 
274,784.04 

382,631.89 

1,381,347.76 
2,858,081.84 

3,448,716.03 

2.111.424.00 

915,561.87 

1.215.230. 53 

1.189.832.75 

1.597.500.00 

1.649.641.44 

1.722.064.47 

1.884.067.80 

2.427. 758.80 

1,654,244.20 

1,965,566.39 

3,959,365. 15 

6.446.600. 10 
7,311,290.60 
8,660,000.25 
3,908,278.30 

3, 314,598. 49 

2.953.695.00 

3.847.640.42 

4.387.990. 00 

3.319.243.06 

2, 224, 458. 98 

2,503, 765.83 

2.904,581.56 

3,049,083.86 

4.218. 902.45 

4.263.877.45 
3,918, 786.44 

3. 308. 745. 47 

3.239.428.63 

3.856. 183.07 

3,956, 370.29 

3.901.356.75 

3.956.260.42 

3,864,939.06 

5,807,718.23 

6.646.914.53 

6.131.580.63 

6, 182,294.25 
6, 113, 8%. 89 
6,001,076.97 

8,397,242.95 

3.727.711.53 

6.498.199.11 

6,297,177.89 
0,455,013.92 

7.900.635. 76 
9,408,476.02 
9,786,705.92 

7,904,724.66 

8,880,581.38 

8,918,842. 10 

11,067,789.53 
10, 790,096.32 

13,327,095.11 

14.074.834.64 
12,651,694.61 

14.053.264.64 
14,690,927.90 

11,514,649.83 

12,387,156.52 
42,640,353.09 

63,261,235.31 
85,704,-963.74 


$27, 000. 00 
13,648.85 
27, 282. 83 
13, 042. 46 
23, 475. 68 
113, 563. 98 
62, 396. 58 
16,470.09 
20, 302. 19 
31.22 
9,000. 00 

94. 000. 00 

60. 000. 00 
116.600.00 

196. 500. 00 

234. 200. 00 

205. 425. 00 

213. 575. 00 
337,503.84 

177.625. 00 

151.875. 00 

277.845.00 
167,358. 28 
167,394.86 

530. 750. 00 
274,512.16 
319,463.71 
505, 704. 2’7 
463,181.39 

315.750.01 

477.005.44 
575,007.41 

380. 781.82 
429, 987. 90 

724.106.44 

743. 447. 83 
750, 624. 88 
705,084.24 
576,344.74 
622, 262. 47 
930, 738. 04 

1,352,419.75 
1,802,980. 93 
1,003,953.20 
1,706,444.48 
5,037,022.88 
4,348,036.19 

5.504.191.34 
2, 528, “917. 28 

2.331.794.86 
2,514,837.12 
1,199,099.68 

578,3^1.00 

1,256,532.39 

1.539. 351.35 
1,027,693. 64 
1,430,411.30 
1,252,296. 81 

1.374.161.55 
1,663,591.47 

2. 829. 801.77 
3,043,576.04 
3, 88d, 494. 12 

1. 550. 339. 55 

2. 772. 990. 78 

2.644.263.97 

4.354.418.87 
4,978,266.18 

3. 490. 534.53 

2. 991.121.54 
2,865,481.17 
2,327,948.37 
3, 152, 032. 70 

2. 629. 975. 97 


$175, 813. 88 

109. 243. 15 
80, 087. 81 
81,399. 24 

68, 673. 22 

100,843.71 
92,256.97 
104,845. 33 

95.444.03 
64, 130. 73 
73, 533. 37 

85, 440. 39 

62. 902. 10 

80, 092. 80 
81,854.59 

81.875. 53 

70, 500. 00 

82. 576. 04 

87.833. 54 
83, 744.16 
75, 043. 88 

91.402.10 
86, 989. 91 

90,164.36 

69, 656. 06 

188. 804.15 
297,374.43 
890,719.90 

2,415, 939.85 

3. 208. 376. 31 

242,817.25 

1.948.199. 40 

1,780, 588. 52 

1,499,326.59 

1,308, 810. 57 

1,556, 593. 83 

976,138.86 
850, 573. 67 

949. 594.47 

1.363.297. 31 
1,170, 665. 14 

1. 184. 422. 40 

4.589.152. 40 

3,364,285.30 

1.964.711. 32 

2,882,797.96 

2, 672, 162. 45 

2.156.057.29 

3.142.750.51 
2,603,562.17 

2.388.434.51 

1.378.931.33 
839, 041.12 

2,032,008.99 

2, 400, 788. 11 
1,811,097.56 

1.744.883. 63 
1,227,496.48 

1.328. 867.64 

1,866, 886. 02 

2,293, 377.22 

2,401,858.78 

1,756, 306. 20 

. 1, 232, 665. 00 

1.477.612. 33 

1. 296. 229. 65 

1,310,380. 68 

1.219.768.30 
1,222,222.71 
1,100,802. 32 
1,034,599.73 

852. 170. 47 

1,078,613. 36 

4,985,473. 90 


$1,083, 971.61 

4, 672, 664. 38 

511,451.01 
750, 350. 74 

1,378,920.66 
801,847.58 
1,259, 422.62 

1.139.524.94 
1, 039, 391. 68 

1,337,613.22 

1.114.768.45 

1.462. 929. 40 

1, 842, 635. 76 

2,191,009. 43 

3. 768. 598. 75 

2.890.137.01 

1.697.897.51 
1, 423, 285. 61 

1.215. 803.79 

1.101.144.98 

1.367.291.40 

1,683,088.21 

1.729.435.01 
2,208, 029.70 

2,898,870.47 
2, 989,741.17 

3. 518. 936. 76 

3.835.839.51 

3.067.211.41 

2.592. 021.94 

2,223,121.54 

1.967.996.24 

2.022.093. 99 
7,155, 308. 81 

2.748.544.89 

2.600.177.79 

2,713,476.58 

3. 676. 052. 64 

3.082.234.65 
3,237,410.0--1 

3,064,646.10 

4.577.141.45 
5, V16, 245. 93 

4.404.728. 95 

4,229, 698.53 
5, 393, 279. 72 
9,893.370. 27 

7.160.664.76 

5. 725. 990. 89 

5. 995. 398. 96 

6.490.881.45 
6,775, 624.61 

3,202,713. 00 

5, 645, 183. 86 
5,911,760. 98 
0,711,283. 89 
6,885, 608. 35 

5. 650. 851.25 

12, 885,334.24 

16. 043. 763. 36 
17,838,992. 18 

17,504,171.45 

17,463,068. 01 

26.672.144.68 

24,090,425.43 

31.794.038.87 
28, 565, 498. 77 
26, 400, 016. 42 
23, 797, 544. 40 

27,977,978.30 

23. 327.287.69 

21,385, 862. 59 

23. 198. 382. 37 

27.572.216. 87 


a For the half year from 
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1789, TO June 30, 1905, by Calendar Yeabs to 1843 and by Fiscal Yeaes (ended 

THAT TIME. 


Year. 


1791 

1792 

1793 

1794 

1795 
1790 

1797 

1798 

1799 

1800 
1801 
1802 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 
1811 
1812 

1813 

1814 

1815 

1816 

1817 

1818 

1819 

1820 
1821 
1822 

1823 

1824 

1825 

1826 

1827 

1828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 
1843« 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 
1861 • 
1862 

1863 

1864 


Net ordinary ex- 
penditures. 


SI, 

5, 

1 , 

3 , 

4 , 
2 , 
2 , 
4, 

6, 
7, 
4, 

3, 

4, 
4, 
6 
6 , 

4, 
6 , 
7, 

5. 
5. 

17, 
28, 
30, 
26, 

23, 

15, 
13, 

16, 
13, 
10 , 

9, 

9. 

15, 
11 , 
13, 
12, 
13, 
12 , 
13, 
13, 

16, 

- 22 , 

18, 
17, 
30, 
37, 
33, 
26, 

24, 
26, 
24, 
11 , 
20 , 
21 , 
26, 
53, 
45, 

39, 
37, 
44, 

40, 
44, 
51, 
56, 
66 , 
66 , 
72, 
66: 
6o: 
62: 

456: 
694, 
811 : 


919, 589, 
896, 258. 
749, 070. 
545, 299. 

362.541. 
551,303. 
836, no. 
651,710. 
480, 166. 

411.369. 
981,669. 
737, 079. 
002, 824. 
452,858. 
357,234. 

080. 209. 
984,572. 
504, 338. 

414. 672. 
311,082. 
592,604. 
829, 498. 
082, 396. 
127,686. 
953,571. 
373, 432. 
454, 609 

808. 673. 
300, 273. 
134,530. 
723, 479. 
827, 643, 
784, 154. 
330, 144. 

490. 459. 
062,316, 
653,095. 
296,041. 

641.210. 
229,533. 
864,067. 
516,388. 
713, 755. 
425,417. 

514. 950. 
868, 164. 
243,214. 
849, 718. 
496, 948. 
139, 920. 
196, 840. 
361, 336. 
256, 508. 
650, lv;8. 

895. 369. 

418. 459. 
801,569. 
227,454. 

933. 542. 
165, 990. 
054,717. 
389, 964. 
078, 156. 
967, 528. 
316, 197. 
772, 527. 
041,143. 
330, 437. 

355. 950, 
056,754, 
616,055, 
,379,896, 
004, 575, 
283,679, 


Premiums. 


818,231.43 


82,865. 81 


69,713. 19 
170,063.42 
420, 498. 64 
2,877,818.6 

872. 047. 39 
385, 372. 90 

363.572. 39 
574,443. 08 


January 1 to June 30, 1843. 


Interest. 


81,'177v863.03 
2,373, 611.28 
2,097,859. 17 

2.752.523.04 

2.947.059.06 
3, -239, 347. 68 

3.172.516.73 

2.955. 875.90 
2,815, 651.41 

3.402. 601.04 

4.411.830.06 
4,239,172. 16 
3,949, 462.36 

4.185.048. 74 

2.657.114.22 
3,368,968.26 
3,369,578.48 

2.557.074. 23 

2.866.074.90 
3.163,671.09 

2.585.435.57 

2. 451.272.57 

3.599.455.22 

4.593.239.04 

5.990.090.24 
7,822,923.34 
4.536,282.55 
6,209,954.03 
5,211,730. 66 
5,151,004.32 

5.126.073.79 

5. 172.788.79 

4.922.475.40 

4.943.557.93 

4.366.757.40 
3,975,542.95 
3,486,071.51 
3,098,800.60 

2.542.843.23 

1.912.574.93 

1.373.748.74 
772,561.50 
303,796.87 
202, 152. 98 

57,863.08 


14,996.48 
399,833.89 
174,598.08 
284,977.55 
773,549.85 
523,583.91 
1,833,452.13 
1,040, 458.18 
842,723.27 
1,119, 214.72 
2,390,765.88 
3,565,535.78 
3,782,393.03 
3,696,760.75 
4,000,297.80 
3,665,832.74 

3.070.926.69 
2,314,464.99 
1,953,822.37 
1,593,265.23 
1,652,055.67 

2.637.649.70 
3,144,120.94 
4,034,157.30 

13,190,344.84 

24,729,700.62 

53,685,421.69 


Public debt. 


$699,984.23 

693,050.25 

2.633.048. 07 
2,743, 771.13 

2.841.639.37 
2,577,126. 01 
2,617,250.12 

976,032. 09 
1,706,578. 84 

1.138.563. 11 
2,879,876.98 

5.294.2.35. 24 

3.306. 697.07 

3.977.206. 07 

4.583.960.63 

5.572.018.64 
2.938, 141.62 

7.701.288. 96 
3,586,479.26 

4.835.241.12 
5,414, 564.43 

1.998.319.88 
7, 508, 668.22 
3,307,304.90 
6,638,832. 11 

17.048.139.59 
20,886,753. 67 

15.086.247.59 
2,492,195. 73 

3.477.489. 96 
3,241,019.83 
2,676, 160. 33 

607, Ml. 01 
11,624,835. 83 

7.728.587.38 

7.065.539.24 

6.517.596.88 
9,064,637.47 
9,860,304.77 
9,443, 173.29 

14,800,629.48 
17,067,747.79 
1,239.746.51 
5,974,412. 21 
328.20 


21,822.91 
5,590, 723.79 

10.718. 153.53 
3,912,015.62 
5,315,712. 19 
-7,801,990.09 

338,012.64 
ll,158,450.o71 
7,536,349. 49 
371,100.04 

5.600.067.65 

13.036.922.54 
12,804,478.64 

3,656,335. 14 
6M.912. 71 

2.152.293.05 
6,412,574.01 

17,556,896.95 

6,662,065.86 

3.614.618.66 

3.276.606.05 
7,505,250.82 

14,685,043. 15 
13,8M,250. 00 
18,737,100.00 
96,097,322. 09 
181,081,635.07 
430,672,014.03 


Gross expendi- 
tures. 


$3, 797, 436. 78 
8, 962, 920. 00 
6. 479,977.97 
9, 041,593.17 

10. 151.240.15 
8,367,776.84 
8, 625, 877. 37 
8,583,618.41 

11,002,396. 97 

11.952.534.12 
12,2^3,376.94 
13,2'’0, 487.31 
11,258, 983.67 
12, 6i5, li3. 72 

13.598.309. 47 

15.021.196.26 
11.292,292. 99 

16. 762. 702. 04 

13.867.226.30 

13. 309.994.49 
13, 592,604.86 

22. 279.121.15 

39. 190. 520. 36 
38, 028, 230. 32 

39. 582. 493. 35 

48. 244.495. 51 

40.877.646. 04 

35. 104.875. 40 

24.004.199. 73 

21.763. 024.85 
19,090, 572. 69 
17, 676, 592. 63 
15, 314,171.00 

31.898.538. 47 
23, 585,804.72 
24,103, 398. 46 

22. 656.764.04 

25. 459. 479. 52 

25.044.358.40 

24.585. 281.55 

30.038. 446. 12 
34,356,698.06 

24.257.298. 49 
24,601,982. 44 

17.573. 141.56 

30.868. 164. 04 

37.265.037.15 

39. 455. 438.35 

37.614.936.15 
28, 226,533.81 
31,797,530. 03 

32.936. 876. 53 

12.118.105. 15 

33. 642. 010. 85 
30,490, 408. 71 
27,632,282. 90 

60.520.851.74 
60, 655, 143. 19 

56. 386. 422. 74 

44.604.718.26 

48.476.104.31 
46,712, 608. 83 
M, 577, 061. 74 

75.473.170.75 
66, 164, 775. 96 

72.726.341.57 

71. 274.587.37 
'82, 062,186.74 

83, 678, 642. 92 
77, 055, 125. 65 
85,387,313.08 
565,667,563. 74 
899,815,911. 25 
1,295,541,114. 86 


Balance in 
Treasury at 
the end of 
the year. 


$973,905.75 
783, 444. 51 
753,661.69 

1.151.924.17 
516, 442. 61 
888, 995. 42 

1,021,899.04 

6n.451.43 

2.161.867.77 

2.623.311.99 

3. 295. 391. 00 
5, 020, 697.64 

4.825. 811.60 
4, 037, 005. 26 

3. 999. 388. 99 
•4,538,123. 80 

9,643,850. 07 
9, 941, 809. 96 

3. 848. 056. 78 
2, 672, 276. 57 

3.502.305.80 

3.862.217.41 

5. 196. 542. 00 
1,727,848.63 

13, 106,592.88 
22, 033, 519. 19 
14, 989, 465. 48 

1.478. 526.74 
2, 079, 992. 38 
1,198, 461.21 
1,681,592. 24 

4.237.427.55 

9. 463. 922. 81 

1.946. 597.13 

5.201.650. 43 

6.358.686. 18 
6,668,286. 10 

5. 972. 435. 81 

5. 755. 704. 79 

6. 014. 539. 75 
4,502,914.45 

2.011.777. 55 

11.702.905. 31 

8.892.858. 42 
26,749,803.96 

46. 708.436. 00 
37,327,252. 69 
36,891,196.94 

33.167.603.68 

29. 963. 163. 46 

28.685.111.08 

30. 521. 979. 44 
39, 186,284.74 
36, 742, 829. 62 
36, 194,274.81 
38, 261,959. 65 

33.079. 276. 43 

29.416. 612. 46 

32.827.082. 69 

35.871.753.31 
40,158, 353.25 
43, 338, 860. 02 

50.261.901.09 
48, 591,073. 41 

47. 777. 672. 13 
49, 108, 229. 80 

46. 802. 855. 00 
35, 113,334.22 

33.193.248. 60 
32, 979, 530. 78 
30,963,857.83 
46,965,304.87 

36.523. 046. 13 

134. 433. 738. 44 
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REPORT ON THE FINANCES. 


Table K. — Statement of the Expenditures of the United 


IS65, 

L866, 


L867 

1868. 

1869 

L870 

L871 

L872 

L873 

L874 

L875 

L876 

L877 

1878. 

L879 

1880. 

1881. 

1882, 

L883, 

1884, 

L885. 

L886, 

L887. 

1888. 

1889. 

1890. 

1891. 

1892. 
[893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 


Year. 


War. 


SI, 030, 690, 400. 06 
283,154,676.06 


3,568,638,312.28 
«3, 021,780.07 


Total 


3,572,260,092. 35 

95. 224.415.63 
123,246,648.62 

78, 501, 990. 61 
57,655,675.40 
35, 799, 991.82 
35, 372, 157.20 
46. 323, 138. 31 
42, 313,927.22 
41,120,645.98 

38.070.888.64 
37,082. 735.90 

32. 154. 147.85 
40, 425, 660. 73 
38,116,916. 22 
40,466,460.55 
43,570, 494.19 
48,911,382.93 
39, 429. 603. 36 

42.670.578.47 
34,324,152.74 

38.561.025.85 
38.522.436.11 

44. 435. 270. 85 
44,582,838.08 
48, 720, 065. 01 
46,895,456.30 

49.641.773.47 

54.567.929. 85 
51,804,759. 13 

50.830.920.89 

48.950.267.89 
91,992,000.29 

229,841,254.47 
134,774, 767.78 
144,615,697.20 
112,272, 216.08 
118,619,520. 15 
115,035,410. 58 
122, 175, 074. 24 


6.149,880,388.94 


Navy. 


$122,617,434.07 
• 43,285,662.00 


716,551,816.39 
0 77,992.17 


717,629,808.66 
31, 03^1, Oil. 04 
25, 775; 502. 72 
20.000,767.97 
21,780,229.87 
19, 431. 027. 21 
21,249,809. 99 

23.526. 266. 79 

30. 932. 687. 42 
21,497,626. 27 
18,963,309.82 

14.959.935.36 

17.365. 301.37 
15,125, 126.84 

13.536.984.74 

15.686.671.66 
15,032,046.26 

15.283.437. 17 
17,292,601.44 

16.021.079.67 

13. 907.887.74 

15. 141. 126. 80 
16,926,437.65 
21,378,809. 31 

22.006.206.24 
26, 113, 8%. 46 
29, r4, 138. 98 

30.136.084.43 
31, 701, ‘293. 79 
28,797,795. 73 
27,147,732.3$ 
34,561,546.29 

58.823.984.80 

63.942. 104.25 
55,953.077. 72 
60,506,978.47 
67,803,128.24 

82. 618.034. 18 
102,956.101.55 
117,550,308. 18 


1,999,270, 785. 36 


Indians. 


$5, 059, 360. 71 
3, 295, 729. 32 


103, 369, 211. 42 
a 53, 286. 61 


103,422, 498.03 
4, (>42,53]. 77 
4, 100, 682. 32 
7,042, 923. 06 
3,407,938.15 
7,426,997.44 

7. 061.728.82 
7,951,704.88 
6,692,462.09 

8.384.656.82 

5. 966. 558. 17 
n, 277,007.22 

4.629. 280.28 

5.206. 109. 08 
5, 945, 457. 09 

6. 514. 161.09 
9. 736,747.40 
7,362,590. 34 

6.475. 999. 29 
6,.552,494.68 

6.099.158.17 
6, 194 ,*522. 69 
6, 249,307.87 
6, 892, 207. 78 
6,708, 046.67 
8,527,469. 01 

11,150, 577. (i? 
IS, 345, 347.27 
10,293,481.52 
9,939, 754.21 
12, 165, 528. 28 
13, 016,802. 46 

10. 994.667.70 
12,805,711.14 
10, 175, 106. 76 
10,896,073.35 
10, 049, 584. 86 

12.935.168. 08 

10. 438. 350. 09 

14.236.073.71 


426, 913,467.26 


Pensions. 


Miscellaneous. 


$16, 347, 621. 34 
15, 605, 549: 88 


119,607, 656. 01 
«9, 737.87 


119,617,393.88 
20, 936, 551. 71 

23. 782. 386. 78 
28,476, 621.78 
28, 340,202.17 
34, 443, 894. 88 

28.533. 402. 76 
29, 359, 426. 86 
29, 038, 414. 66 
29,456,216.22 
28, 257,395.69 
27, 963, 752. 27 
27' 137, 019.08 
35,121,482.39 
56,777,174.44 
50, 069, 279. 62 
61,345, 193.95 
66,012,573.64 
55, 429, 228. 06 
56,102,267.49 
63. 404, 864. 03 

75. 029. 101.79 

80. 288. 508. 77 
87,624,779. 11 

106. 935. 855. 07 
124,415, 951.40 
134,583,052.79 

159. 357. 557. 87 
141,177,284.96 

141.395. 228. 87 
139, 434, 000. 98 
141,053,164. 63 
1.47,452, 368.61 

139.394.929.07 
140,877,316. 02 
139, 323,621.99 
1.38, 488, 559. 73 

138. 425. 646. 07 
142, 559, 206. 36 
141,773,964.57 


$42, 989,383.10 
40,613,114.17 


643, 604, 554. 33 
«718, 769.52 


644, 323,323.85 
51,110, 228.72 
53, 009, 8G7. 67 
.56,474, 061.53 
53,237,461.50 

60.481.916.23 
60,984,757.42 
73,328,110.06 

85. 141.593.61 

71.070. 702.98 
73,599,661.04 
58, 926, .532. 53 
58,177,703.57 
63, 741, 555. 49 
54,713, 529.76 
64,416, 324.71 

57. 219. 750. 98 

68. 678. 022. 23 
70, 920, 433. 70 
87, 494, 258. 38 
74,166,929.85 
85,264,825.59 
72,952,260.80 
80. 664, 064. 26 
81,403,256.49 

110,048,367.49 
99, 843 , 988. 63 
103, 732, 799. 27 
103,^43,884.07 
93, 279, 730.14 

87.216.234.62 
90,401,267. 82 
96, 520, 505. 17 

119.191.255.90 
105,773,190.16 
122,282,003.10 

113.469.323. 91 
124,944,289. 74 

186.766.702.92 
146,952,548. 65 


3, 359, 185,901.02 


3, 960, 865, 019. 56 


« Outstanding 

Note. — T his statement is made from warrants paici by the Treasurer up to June 30, 1866. The 
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States pkom March 4, 1789, to June 30, 1905, etc. — Continued. 


Xe^e.rdinary ex-; 
penditures. 


Premiums. 


Interest. 


Public debt. 


Gross expendi- 
tures. 


Balance in 
Treasury at 
the end of 
the year. 


1865 

1806 


1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 
.1885 
].886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


|$1,217,704, 199.28 
385,954,731.43 


81,717,900.111 
58, 470.511 


877,395,090.30 
133,067,624. 91 


$609,616, 141.68 
620,263,249. 10 


81, 906, 433, 331. 37 
1,139,344, 081.95 


833, 933, 657. 89 
165, 301, 654. 76 


5,152,771,550.43 
« 4, 481, 566. 24 


7,611,003. 56| 


502,689,519. 27 
<*2,888.48 


2, 374,677,103.12 
<*100.31 


8, 037, 749, 176. 38 
a 54, 484, 555. 03 


a 4, 484, 555. 03 


5, 157, 
202 
229 
190 ; 
164, 
• 157, 
153, 
180, 
194, 
171, 
164, 
144, 
134 
161, 
169 
177, 
186, 
206, 
189, 
208, 
191, 
220 , 
214, 
240, 
261, 
317, 
32i: 
356, 
339, 
325, 
316, 
327, 
405, 
565, 
447, 
477, 
442, 
477, 
557, 
542, 


253,116.67 
947, 733. 87 

915.088. 11 
496, 354. 95 

421.507.15 
583, 827. 58 

201. 856. 19 
488, 636. 90 
118, 985. 00 

529. 848. 27 

857. 813. 36 

209. 963. 28 

463.452. 15 

619. 934. 53 
090, 062. 25 

142. 897. 63 
904, 232. 78 

248. 006.29 
547, 865. 85 

840. 678. 64 

902. 992. 53 
190, 602.72 

938.951.20 

995.131.31 
637,202.55 

825. 549. 37 

645.214.35 

213.562.31 
683,874. 19 

217. 268. 08 

794. 417. 15 

983.049.09 
783,526.57 
175,254.83 
553, 458. 44 

624. 374. 11 
082,812. 82 
542, 658. 22 
755,831.50 

687. 969. 35 


7,611 
10, 813i 
7,001, 
1,674, 
15,996, 
9,016. 
6, 958, 
5,105, 
1, 395, 


003. 56 
349.38 

161.04 

680. 05 
555. 60 
794. 74 
266. 76 
919. 99 
073. 55| 


2, 795, 320. 42 
1,061,248.78 


8, 270, 842. 46 
17, 292, 362. 65 
20, 304,224.06 
10, 401,220.61 


33. 147. 054. 81 
14, 649, 572. 95 
14,043, 391. 14 

10. 907. 119. 82 
1, 257, 578. 01 


602, 

143, 

140, 

130, 

129, 

125, 

117. 

104, 
107, 
103, 
100 , 

9.7, 

102 , 

105, 
95, 
82, 
71. 

59; 

.54, 

51, 

50, 

47, 

44, 

41, 

36, 

37, 

23, 
27, 

27, 
30, 
35. 
37, 
37, 

39. 

40, 
32, 
29, 

28, 

24, 
24, 


692, 

781, 

424, 

694, 

235, 

576, 

357, 

750, 

119, 

093, 

243, 

124, 

500, 

327, 

757, 

508, 

077, 

160, 

578, 

386, 

580, 

741, 

715, 

001 , 

099, 

547, 

378, 

264, 

841, 

978, 

385, 

791, 

585, 

896, 

160, 

342, 

108, 

556, 

646 ; 

590, 


407. 75 
591. 91 

045. 71 

242.80 
. 00 

565.93 

839.72 
688.44 

815. 21 

544. 57 
271.231 

511.58 
874.65 
949.00 
575. 11 

741. 18 
206.79 

131.25 
378. 48 

256.47 
145. 97 

577.25 

007. 47 
484.29 
284.05 
135. 37 

116.23 

392.18 
405.64 

030.21 

028.93 

110.48 

056.23 
925.02 
333.27 
979.04 

044.82 

348.82 

489.81 
944.10 


,374,677, 
735,536, 
692,549, 
261,912, 
393,254, 
399,503, 
405,007, 
233,699, 
422,065, 
407, 377, 
449,345, 
323, %5, 
353,676, 
699, 445, 
432,590, 
165,152, 
271,646, 
590,033, 
260.520, 

211.760, 
205,216, 
271,901, 

249.760, 
318,922, 
312,206, 
365,352, 
338,995, 
389,530, 
331,383, 
354,276, 
396, 190, 
353,180, 
384,219, 
341,149, 
365,582, 
212,620, 

74,006, 

103,569, 

52, 181, 

12, 680, 


203. 43| 
980.11 
685. 88 
718. 31 
282. 13| 
670. 65 
307„54 
352. 58 
060. 23 
492.48 
272. 80 

424. 05 
944. 90 
809.16 
280.41 

335.05 
299.55 
829.96 

690.50 
353.43 
709.36 
321.15 

258. 06 

412.35 

367.50 
470. 87 
958. 

044. 50 
272. 95 
858. 93 

023. 35 

877. 50 

542.00 
968. 98 
271.25 
767. 78 

898. 00 

394.00 
296. 75 
671. 30 


8,042,233, 
1,093, 079, 
1,069, 889, 
584, 777, 

702.907, 
691,680, 
682, 525, 
524,044, 

724. 698, 
682, 000, 
714,446, 
565, 299, 
590, 641, 
966, 393, 
700, 233, 
425, 865, 
529, 627, 
855, 491, 
504,646, 
471, 987, 

447. 699, 
539, 833, 
517, 685, 
618,211, 
630,247, 
731,126, 
684, 019, 
773,007, 

698.908, 
710,472, 
748, 369, 
718, 955, 
827,588, 
946,222, 
886,443, 
737, 237, 
559, 241, 
620,575, 
635,841, 
579, 959, 


731.41 
655. 27| 
970. 74| 

996. 11 

842.88 

858. 90 

270. 21 

597. 91 

933. 99 
885. 32 
357. 39 

898. 91 
271. 70 
692. 69 
238. 19 
222.64 

739. 12 
967. 50 

934.83 
288.54 

847.86 

501. 12 
059. 18 
390. 60 
078. 16 

376. 22 
289. 56 

998. 99 
552. 78 

157. 22 
469. 43 

037. 07 
124.80 

148.83 

117 . 77 

693.88 

146. 78 

520. 86 

196.07 
584.75 


166, 817, 
198,076, 
158, 936, 
183,781, 

177. 604, 
138, 019, 
134, 666, 
159, 293, 
178, 833, 
172, 804, 
149, 909, 
214,887, 
286, 591, 
386, 832, 

231. 940, 
280, 607, 
275, 450, 
374, 189, 

424.941, 
521, 794, 
526, 848, 
512, 851, 
659, 449, 
673, 399, 
691,527, 
726,222, 

778. 604, 
738, 467, 
763,565, 
773, 610, 
846,093, 
864, 790, 
775,751, 
867, 980, 

I, 059,336, 

II, 128.762, 
1,221,259, 
1.310,006, 
1,328,972, 
[1,316,579, 


099. 73 
537. 09 

082. 87 

985. 76 
116. 51 
122. 15 
001. 85 
673. 41 
339. 54 
061. 32 
377. 21 

645. 88 

453. 88 
588. 65 
064. 44 
668. 37 
903. 63 
081. 98 

403.07 
026. 26 

755. 46 
434. 36 
099. 94 
118.18 

403. 76 
332.60 
339. 28 

555.07 

540. 75 

008. 76 

349. 62 
237. 71 
368. 11 

559. 46 
i,349. 58 
;,603. 23 
',599. 66 
.031.20 
;,020.53 

270. 63 


15,896, 115,562. 14| 


199, 702, 730. 38 


3,121,600,974. 96 


115,516,698,378.70 


134,734, 117,646.18 


warrants. 


outstanding warranto are then added, and the statement is by warrants issued from that date. 
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KEPOET ON THE FINANCES. 


Table L. — Statement of the Net Dxsbursement,s (er Waehants) during the Fiscal 
Year ended June 30 , 1905 . 


CIVIL. 

Congress $5, 539, 489. 66 

Executive 14,390,215.77 

Judiciary ■ 7,660,251.73 

Government in the Territories 254, 106. 25 

Subtrea.suries 509?210.27 

Public land offices 729,446.12 

Mints and assay offices 237, 891. 88 

$29,320,611.67 

FOREIGN INTERCOURSE. 

Diplomatic salaries 647, 034. 10 

Consular salaries 857, 762. 52 

Contingent expenses of foreign missions 166, 298. 51 

Contingencies of consulates ■ 304,684.10 

Relief, protection, and rescuing shipwrecked American seamen 28, 175. 55 

International Union of American Republics 45, 465. 55 

Pay of ,con.siilar officers for services to American vessels and seamen . . 16, 590. 65 

Emergencies, arising in the diplomatic and consular .service 81, 877, 76 

Spanish indemnity . 28, 500. 00 

Chinese indemnity 44, 353. 09 

Pious fund of the Californias — 60, 906. 34 

Other trust funds 89, 322. 48 

Miscellaneous items : 250, 844. 53 

^ 2,621,815.18 

miscellaneous. 

Public printing and binding 6,354,021.32 ' 

0 Contingent expenses, Independent Treasury 237,582.78 

Mint establishment - 1, 061, 208. 80 

Assessing a.nd collecting internal revenue 4,188,861.38 

Paper for internahrevenue stamps 73, 025. 85 

Redemption of internal-revenue stamps 119,276.76 

Punishing Isolations of internal-revenue laws 76,297.47 

Refunds, reliefs, ete., under internal-revenue laws 42,697.64 

Refunding taxes illegally collected under internal-revenue laws 24, 881. 40 

Allowance or drawback under internal-revenue laws . 7,238.70 

Refunding tax on certain legacies 13, 043. 06 

Refunding stamp tax on export bills of lading 86,749.37 

Refunding tax on contingent beneficial interests 144, 080. 46 

Refund of internal-revenue taxes illegally collected from owners of 

private dies 151,230.09 

Paymentof judgments against internal-revenue officers 107,539.82 


Detection and prevention of frauds upon the customs rev- 


9,264,630.74 

Repayment to importers excess of deposits 3,353,261.63 * 

Debentures and drawbacks under customs laws 5, 950, 289. 99 

Revenue-Cutter Service 1,610,812.64 

Revenue vessels 68,217.94 , 

Life-Saving Service 1, 840, 505. 21 . 

Public Health and Marine-Hospital Service 1,290,092.32 

Engraving and printiim 2, 866, 340. 62 

Custom-house.s. post-offices, court-houses, etc 10, 934, 7Sl 10 

Pay of assistant custodians and janitors of public buildings 1,205, 654. 87 

Fuel, lights, and water for public buildings. 994,378.93 

Furniture for public buildings 417, 961. 17 

Distinctive paper for United States securities 242, 883. 79 

Expenses of national currency : 39, 973. 03 

Transportation and recoinage of coin 300, 606. 09 

Preventing the spread of epidemic diseases. 143,023.80 

Suppressing counterfeiting and other crimes 127, 388. 60 

Interstate Commerce Commission 331, 437. 23 

Expenses under Smithsonian institution 141,144.02 

National Museum 464,112.71 

National Zoological Park 105,548.68 

Claims reported by the Court Of Claims under Bowman and Tucker 

acts : 33,420.94 

. French spoliation claims 652, 950. 36 

Payment for improvements. Potomac River Flats 14, 524. 70 

Louisiana Purchase Exposition, St. Louis 342, 907. 45 

Lewis and Clark Centennial Expasition, Portland, Oreg 298,323.35 

Canal connecting the Atlantic and Pacific oceans ^ . 3, 918, 819. 83 

Interparliamentary Union for Promotion of International Arbitration. 35 953. 60 
District of Columbia: 

General expenses $10,826,416.83 

Water department, payable from the water fund 429, 064. 01 

Special trust funds 422, 875. 65 

11, 678, 356. 49 

Buildings and grounds in Washington under Chief Engineer 260, 595. 33 

Fuel, lighK etc., State, War.and Navy Department building 42,092.30 

Care, maintenance, etc., of Washington Monument 16,899.82 

Prevention of depo.sits in New York Harbor...; 99,214.29 

PhotoUthographiug for the Patent Office 140, 999.97 

Official Gazette, Patent Office 179,741.55 

public lands,, 239,390.03 
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Table L. — Statement of the Net Disbursement^ (by Warrants) eurin( 
Year ended June 30, 1905 — Continued. 


MISCELLANEOUS— Continued. 

Survejdng forest reserves 

Proteeting forest reserves 

Contingent expenses of land offiees 

Geological Survey 

Geological maps of the United States 

Reelamation fund 

Eroteetiiig public lands, timber, etc 

Repayment for lands erroneously sold 

Deposits by individuals for surveying public lands 

Hot Springs Reservation, Arkansas 

Five, three, and two per cent funds to States 

Government Hospital for the Insane 

Columbia Institution for the Deaf and Dumb 

Howard University .• 

Capitol building and grounds 

Olliee building, Senate 

Office building, House of Representatives 

Interior Department building 

Colleges for agriculture -and the mechanic arts 

Schools outside incorporated towns, Alaska 

Testing fuel. Louisiana Purchase Exposition 

Deficiency in the postal revenues 

Mail transportation. Pacific railroads 

Department of Agriculture 

Weather Bureau 

Bureau of Standards 

Census Office 

Coast and Geodetic Survey 

Light-House Establishment 

Bureau of Fisheries 

Steamboat-Tnspcotion Service 

Bureau of Immigration 

Enforcement of Chlnese-exclusion act 

Expenses of regulating immigration 

Salaries and expenses, shipping service : 

Service.s to American vessels 

Supplies for native inhabitants of Alaska 

.Tudgments, Court of Claims and United States courts 

Miscellaneous items 

INTERIOR DEPARTMENT. 

Indians 

Pensions 


S130, 487. .50 
255, 558. 62 
262, 378. 70 
982, 166. 16 
103, 682. 26 
3,882,020.53 
247, 313. 65 
54,094. 97 
174, 508. 78 
17, 762. 00 
273, 587. 55 

443. 280. 09 
66, 600.(0 
47, 643. 96 

158.251.10 
783,010.39 
140, 857. 20 

21,709.55 
1,200,000.00 
86, 828. 33 
120,140. 13 
15, 065, 257. 00 
740,641.75 
.5,202, 586. 85 
1,334,877.66 
190, 158. 64 
1,410,870. 02 
926. 412. 61 
4, 449; 658. 26 
660, 079. 96 

396. 260. 49 
98, 918. 76 

544,416.25 
1, 483, 020. 14 
64,279. 14 
20, 849. 53 
13, 651. 40 
95, 536. 48 

536.903.49 


14,2.36,073. 71 
141,773,964.57 


MILITARY ESTABLISHMENT. 


Pay Department 29, 765, 889. 42 

Pay Department, bounty and miscellaneous 181, 332. 91 

Extra pay, etc., war with Spain 584, 985. 40 

Mileage to officers and con tract surgeons 437, 675. 26 

Encampment and maneuvers, organized militia 987, 286. 07 

(jommissary Department 5,541,892. 65 

Quartermaster’s Department 29,220,315. 43 

Barracks and quarters, Philippine Islands 510,088.36 

National cemeteries, roads, etc 242,554. 62 

Medical Department 1,017,028.85 

Artificial limbs, etc 121, 672. 70 

Ordnance Department 7, 275, 746. 33 

Armories and arsenals 1.074, 980. 10 

Armament of fortifications 3, 961, 058. 09 

Gun and mortar batteries 1, 689, 938. 59 

Military Academy 477,890.39 

Engineer Department 1, 900, 884. 58 

Engineer school, Washington, D. C 380, 062. 42 

Building, Army War College, Washington, D. C 148,313.00 

Improving rivers and harbors «. 22, 813, 864. 53 

Survey of northern and northwestern lake.s 113, 865. 23 

Military telegraph and cable lines, Ala.ska 414, 947. 00 

Signal Service of the Army 237, 162. 09 

Wagon roads, bridges, and trails, Alaska fund 6, 000. 00 

National defense 12,953.60 

Emergency fund i 46,717.07 

Construction of military posts, roads, etc 2,891,565.60 

Support of Soldiers’ Home 743,792.25 

Soldiers’ Home, permanent fund and interest account 640, 692. 26 

State or Territorial Homes for Disabled Volunteer Soldiers 1, 071, 554. 65 

Support of National'Homes for Disabled Volunteer Soldiers 3,907,685.26 

Chickamauga and Chattanooga National Park 38, 740. 44 

Shiloh National Park 33,639.85 

Yellowstone National Park 254,362.54 

Vicksburg National Park 89,646.24 

Gettysburg National Park ’ 59, 616. 26 

Enlargement of Governors Island, New Y'ork Harbor 95, 939. 50 

Reimbursing States and Territories' for expenses of raising troops, war 

with Spain. 200, 060, 93 
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$115, 010, 121.80 
166,010,038.28 
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REPORT ON THE FINANCES. 


Table L, — Statement of the NetDisbursem-ents (bv Warjiants) during the Fiscal 
Year ended June 30, 1905 — Continued. 

MILITARY ESTABLISHMENT— Continued. 


Refunding to States expenses incurred in raising volunteers $1, 103, 853. 83 

Claims reported by the Court of Claims under Bowman and Tucker 

acts 731 , 854. 15 

Reimbursing Missouri for militia expenses during the rebellion 475, 198. 13 

Judgments, Court of Claims and United States courts 250, 896. 85. 

Bringing home remains of officers, soldiers, and others who die abroad. 27, 482. 13 

Reliefs and reimbursements 136, 838. 81 

Miscellaneous items 257, 650. 88 


8122, 175. 074. 24 


NAVAL ESTABLISHMENT. 


General account of advances 3, 161, 400. 51 

Emergency fund 13,749.44 

Pay, etc., of the Navy 17,626,371.32 

Pay, miscellaneous 638, 348. 15 

Deposit fund 521, 105. 29 

Contingent, Navy 15,985.50 

Marine Corps 3,944,263.22 

Naval Academy . . .< 2, 748, 867. 07 

Navigation 1, 758, 711. 20 

Ordnance 3,940,574.96 

Equipment 5, 893, 851 . 37 

Yards and Docks 8, 911, 207, 78 

Medicine and Surgery j 796,419.42 

Supplies and Accounts 6, 198, 930. 20 

Construction and Repair 7, 944, 886. 71 

Steam Engineering 4,143,684.10 

Increase of theNavy 47,418,091.03 

Navy transportation. Pacific railroads '. 72, 353. ..-9 

Prize money 1, 164, 774. 87 

Claims reported by Court of Claims under Bowman and Tucker acts.. 424,070.16 

Judgments, Court of Claims and United States courts 149,145.24 

Judgments, bounty for destruction of enemies’ vessels <3 16, 338. 37 

Miscellaneous items 47, 178, 52 


Interest on the public debt 


117,550, 308.18 
24, 590, 944. 10 


Total net ordinary expenditures 567, 278, 913, 45 

Redemption of the public debt 12, 680, 671. 30 


Total expenditures 


&79, 959,584. 76 ' 
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Table M. — Statement of the Coin and Paper Circulation of the United 
States prom 1860 to 1905, Inclusive, with Amount op Circulation per 
Capita. 


Year. 

Coin, includ- 
ing bullion in 
Treasury. 

United States 
notes and 
bank notes. 

Total money. 

Coin, bullion, 
and paper 
money in 
Treasury, as 
assets. 

Circulation. 

Popula- 

tion. 

Circu- 

lation 

per 

capita. 

I860.... 

$236, 000, 000 

$207, 102, 477 

$442, 102,477 

$6,695,225 

$435,407,262 

31,443, 321 

$13.85 

1861.... 

250, 000, 000 

202, 005, 767 

452,005,767 

3,600,000 

448, 405, 767 

32, 064, 000 

13.98 

1862.... 

25, 000, 000 

333, 452, 079 

358,452,079 

23,754,335 

334, 697, 744 

32, 704, 000 

10.23. 

1863.... 

25, 000, 000 

649, 867,283 

674,867,283 

79,473,245 

595, 394, 038 

33,366,000 

17.84 

1864.... 

25, 000, 000 

680, 588, 067 

705,588,067 

35, 946,589 

669,641,478 

34, 046, 000 

19.67 

1865.... 

25,000, 000 

745, 129, 755 

770,129,755 

55,426,760 

714,702,995 

34,748,000 

20. 57 

1866.... 

25, 000, 000 

729, 327,254 

754,327,254 

80,839,010 

673, 488, 244 

35,469,000 

18. 99 

1867.... 

25, 000, 000 

703, 200. 612 

728,200,612 

66,208,543 

661,992, 069 

36, '211, 000 

18. 28 

1868.... 

25, 000, 000 

691,553,578 

716,553,578 

36,449,917 

680, 103, 661 

36, 973, 000 

18. 39 

1869.... 

25, 000, 000 

690, 351,180 

715,351,180 

50,898,289 

664, 452, 891 

37,756,000 

17.60 

1870.... 

26, 000,000 

697,868,461 

722,868,461 

47,655,667 

676,212,794 

38,558, 371 

17.61 

1871.... 

25,000,000 

716, 812, 174 

741,812, 174 

25,923, 169 

715, 889, 005 

39,556,000 

18. 10 

1872.... 

25*000,000 

737.721,565 

762,721,565 

24,412,016 

738, 309, 649 

40, 596, 000 

18.19 

1873.... 

25, 000, 000 

749, 445, 610 

774,445, 610 

22,563,801 

761,881,809 

41,677,000 

18.04 

1874.... 

25,000,000 

781,024,781 

806,024,781 

29,941,750 

776, 083, 031 

42,796,000 

18. 13 

1875.... 

25, 000, 000 

773, 273, 509 

798,273,509 

44,171,562 

754,101,947 

43,951,000 

17. 16 

1876.... 

52, 418, 734 

738, 264, 550 

790,683,284 

63,073,896 

727, 609, 388 

45, 137, 000 

16. 12 

1877.... 

65, 837,506 

697,216,341 

763,053,847 

40,738,964 

722, 314, 883 

46, 353,000 

15.58 

1878.... 

102, 047, 907 

687, 743, 069 

789, 790, 976 

60.658,342 

729, 132, 634 

47. 598, 000 

15.32 

1879.... 

357,268, 178 

676, 372,713 

1,033,640,891 

215,009,098 

818,631,793' 

48, 866, 000 

16.75 

1880.... 

494, 363, 884 

691, 186, 443 

1,185, 550,327 

212,168,099 

973, 882, 228 

50, 155, 783 

19. 41 

1881.... 

647,868,682 

701,723.691 

1,349,592,373 

235.354.254 

1,114,238,119 

51, 316. 000 

21.71 

1882.... 

703,974,839 

705. 423, 050 

1,409.397,889 

235,107,470 

1,174,290,419 

52, 495, 000 

22.37 

1883.... 

769,740,048 

702. 754,297 

1,472, 494,345 

242,188,649 

1,230, 305. 696 

53, 693, 000 

22.91 

1884.... 

801,068,939 

686,180.899 

1,487.249,838 

243,323,869 

1,243,925, 969 

54,911,000 

22.65 

1885.... 

872, 175, 823 

665,257,727 

1,537,433,550 

244.864,935 

1,292, 568,615 

56,148,000 

23.02 

1886..., 

903,027,304 

658,380.470 

1,561,407.774 

308,707,249 

1,252,700,525 

57,404,000 

21.82 

1887.... 

1, 007,513, 901 

625, 898, 804 

1,633,412, 705 

315,873,562 

1, 317, 539, 143 

58, 680,000 

22. 45 

1888.... 

1,092, 391,690 

599, 049, 337 

1,691,441,027 

319,270, 157 

1,372,170,870 

59, 974, 000 

22. 88 

1889.... 

1,100, 612,434 

558, 059, 979 

1,658,672,413 

278,310,764 

1,380,361,649 

61,289,000 

22. 52 

1890.... 

1, 152, 471, 638 

532,651,791 

1,685,123,429 

255,872, 159 

1, 429, 251, 270 

62, 622, 250 

22.82 

1891.... 

1,112, 956,637 

564,837,407 

1.677.794,044 

180,353,337 

1,497,440,707 

63, 947, 000 

23. 42 

1892.... 

1,131,142,260 

621,076,937 

1,752,219,197 

150,872,010 

1,601,347,187 

65, 191, 000 

24. 56 

1893.... 

1,066, 223, 357 

672,585,115 

1,738,808,472 

]42, 107, 227 

1,596,701,245 

66, 456, 000 

24. 03 

1894. . . . 

1,098,958,741 

706, 120, 220 

1,805,078,%! 

144,270,253 

1,660,808,708 

67,740,000 

24. 52 

1895.... 

1,114.899,106 

704, 460, 451 

1,819,359,557 

217,391,084 

1,601,968,473 

69, 043, 000 

23. 20 

1896.... 

1,097,610,190 

702,364,843 

1,799,975,033 

293, 540,067 

1,506.434.966 

70, 365, 000 

21.41 

1897.... 

1,213.780,289 

692,216,330 

1,905,996, 619 

265,787.100 

1,640, 209,519 

71, 704, 000 

22.87 

1898.... 

1,397,785, 969 

675,788,473 

2, 073,574, 442 

235,714,547 

1,837,859,895 

73.060.000 

25.15 

1899.... 

1,508,543,738 

681,550.167 

2,190,093,905 

286,022,024 

1,904,071,881 

74,433,000 

25. 58 

1900.... 

1,607,352,213 

732,348,460 

2,339,700,673 

284,549,675 

2,055,150, 998 

76, 295, 220 

26.94 

1901.... 

1, 734,861,774 

748, 206, 203 

2,483,067,977 

307,760,015 

2, 175, 307, 962 

77, 754, 000 

27.98 

1902.... 

1,829.913.551 

733, 353, 107 

2,563,266.658 

313,876,107 

2, 249, 390, 551 

79, 117, 000 

28. 43 

1903.... 

1,905, 116, 321 

779, 594, 666 

2,684,710,987 

317,018,818 

2, 367, 692, 169 

80, 487, 000 

29. 42 

1904.... 

' 1, 994, 610, 024 

808,894,111 

2,803,504,135 

284,361.275 

2.519,142,860 

81,867,000 

30. 77 

1905.... 

2,031, 296, 042 

851,813,822 

2,883, 109,864 

295,227,211 

2,587,882,653 

83, 260, 000 

31.08 


Note 1.— Specie payments were suspended from January 1, 1862, to January 1, 1879. During the 
greater part of that period gold and silver coins were not in circulation except on the Pacific coast, 
■where, it is estimated, the specie circulation was generally about 825,000,000. This estimated amount 
is the only coin included in the above statement from 1862 to 1875, inclusive. 

Note 2. — In 1876 subsidiary silver again came into use, and is included in this statement, beginning 
with that year. 

Note 3.— The coinage of standard silver-dollars began in 1878, under the act of February 28, 1878. 

Note 4.— Specie payments were resumed January 1. 1879, and all gold and silver coins, as well as 
gold and silver bullion in the Treasury, are included in this statement from and after that date. 

Note 5. — For redemption of outstanding certificates an exact equivalent in amount of the appro- 
priate kinds of money is held in the Treasury, and is not included in the account of money held as 
assets of the Governnient. ' 

Note 6.— This table represents the circulation of the United States as shown by the revised state- 
ments of the Treasury Department for June 30 of each of the years specified. 

Note 7. — The details of the foregoing table, showing the Amount of each kind of’money in circula- 
tion each year since 1860, are omitted, but they may be had upon application to the Secretary of the 
Treasury, Division of Loans and Currency, where a circular covering information on the subject has 
been prepared for distribution. 
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Table N. — Statement of United States Bonds and other Obligations Beceived 
AND Issued by the Office of the Sbckbtaky of the Teeasuey feom November 
1 , 1904 , to October 31 , 1905 . 


Title of loan. 

Received for 
exchange 
and 

transfer. 

Received 
for redemp- 
tion. 

1 

Issued. 

Total trans- 
action.?. 

5/20S of 1862 (act Feb. 25, 1862) .• 


850 


$50 

5/20S of 1865, M. and N. (act Mar. 3, 1865) 


1,000 


1,000 

10/40S of 1864 (act Mar. 3, 1864) 


300 


300 

Consols of 1865 (act Mar. 3, 1865) 


300 


300 

Consols of 1867 (act Mar. 3, 1865) 


5,200 


5,200 

Consols of 1868 (act Mar. 3, 1865) 

Funded loan of 1891, 4^ per cent (acts July 14, 


100 


100 

1870, and Jan. 20, 1871) 


19, 300 


19,300 

Funded loan of 1891, continued at 2 per cent... 


1,000 


1,000 

Loan of 1904, 5 per cent (act Jan. 14, 1875) 

Gold certificates, series of 1838 (act July 12, 


368, 200 


368, 200 

1882) 

Gold certificates, series of 1900 (act Mar. 14, 


1,510, 000 


1, 510, 000 

1900) 


83,550,000 

$63,760,000 

147, 310, 000 

Consols of 1930, 2 per cent (act Mar. 14, 1900) . . . 

$132,947,200 

170, 466,250 

303, 413, 450 

Loan of 1908-18, 3 per cent (act June 13, 1898).. 
Funded loan of 1907, 4 per cent (acts July 14, 

14,811,080 

8,346,300 

14,811,080 

37,968,460 

1870, and Jan, 20, 1871) 

26,434,750 

29, 173, 050 

26, 438, 050 

82. 045, 850 

•Loan of 1925, 4 per cent (act Jan. 14, 1875) 

7,056,350 

7,056,350 

14,112,700 

■■ 

181,249, 380 

122,974, 800 

282, 531, 730 

586, 755, 910 
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Table 0. — Statement showing the Aggregate Receipts, Expenses, Average 
Number op Persons Employed, and Cost to Collect Internal Revenue in the 
Several Collection District’s during the Fiscal Year ended June 30, 1905. 


Collection district. 

Aggregate re- 
ceipts. « 

Expenses. 

‘Average 
number 
of per- 
sons em- 
ployed. 

Cost to 
collect$l. 


$325,291.21 
110,040.63 
3,379,073. 16 

477. 880. 04 

551.864.05 
1.525.079.27 

950,370.30 
509, 465. 13 

$37, 259. 60 
28, 286. 50 
104, 973. 39 
35, 968. 18 
1 26,130.10 

1 44,039.15 

21,255. 03 

15 

SO. 115 
.257 


11 


29 

.031 


12 

.075 


14 

.047 


21 

.029 


13 

.022 


73i692. 67 
10, 862. 53 
88, 699. 59 
154, 255. 14 
75, 538. 73 
19,848.47 
92,037.81 
87, 386. 09 

28 

.145 


44i230. 43 
6,532, 451.62 
34,691,666.00 
9,940,807.57 
727,777.99 

8.509.593.84 
16, 142,650. 42 

394, 775. 70 
476,304. 10 
310, 150.38 
2,010,960.89 
11, 768, 796. 03 

2.889.332.84 
2,726,766.64 i 
2,358,543.30 I 
6,892,369.46 ! 
6,007,417.82 : 
3,498,987.41 ' 
3,023, 568.97 

728,561.28 

1,461,334.06 

7.525. 780.18 
935, 557. 47 

486.970. 40 

2.256.071.75 
512,911.61 
362,214.81 

5, 797,966.37 
80,843.96 , 

7.672. 631.84 

3.607.072.49 

8.098.906.95 
5,235, 437.81 
1,412,750.71 
1,964, 772. 40 

2.549. 155. 75 
2,445, 813. 13 

135,292.93 
15,218,405.94 
], 409, 694.48 

1.230. 130.96 
1,924,384.23 

236,698.55 
6,303,228. 79 

2.962. 325.19 
1,475,623.93 
8,654,992. 51 

780,790,87 

471,689.14 

1.305. 779.49 
441,894.80 
159,969.00 

2,407,478.74 
1,128, 418.32 

708. 130. 40 

6 

.246 


38 

.014 


20 

.004 


1 20 

.008 


9 

.027 


21 

.011 


19 

i .005 


11 

.045 


19,023. 83 
24, 121. 32 

15 

•040 


12 

‘078 


■ 98,728.66 

20 

.‘049 


32i; 165. 23 
109, 026. 62 

30 

.027 


18 

.038 


150i 858. 61 
127,660. 19 
50, 890. 36 
165, 482. 51 
79, 610. 52 

35. 755. 94 
15,865.23 
38, 165. 44 
66, 169. $8 
52,477.57 
25, 626. 16 
42, 466. 50 

19. 925. 72 
18,161.76 
37,474.65 
10, 792. 68 

57.882.72 ; 
82, 781. 59 
62, 420. 64 
51,526.62 ! 
35,999.02 : 

46. 131.12 

65. 409. 12 

98. 607. 79 
15, 166. 19 

172, 228. 87 

38. 680. 80 
28,836.41 
43, 197. 10 

19. 224. 94 
104, 495. 89 

73. 930. 73 

17 

.055 


20 

° .054 


17 

.009 


37 

.028 


28 

' .023 


21 

.012 


12 

.022 


22 

.026 


26 

.009 


17 

.056 


13 

.058 


18 

.019 


12 

.039 


8 

.050 


23 

.006 


• 5 

.134 


26 

.008 


28 

.023 


32 

.008 


22 

.010 


18 

.025 


21 

.023 


Si 

.026 


36 

.040 


9 1 

.112 

Tirst Ohio. 

40 ' 

.011 


15 

.027 


14 i 

.023 


18 

.022 


11 

.081 


40 

.017 


32 

.025 


34,780.66 
148, 550. 78 
27,176. 06 

16 

.024 


30 

.017 


11 

.035 


50; 533. 72 
67, 381. 47 

19. 756. 99 
15, 425. 16 
43, 677. 02 

94.627.99 
35,311. 72 
42, 860. 20 

16 

.107 


23 

.052 


10 

.045 


8 

.096 


21 

.018 


32 

.084 


18 

.050 


1,182; 704. 83 
6,487, 942.98 
851,442. 12 

21 

.036 


6i; 768. 63 
24, 466. 66 

26 

.010 

Second Wisconsin 

14 

.029 


234,187,976.37 

4, 090,284.50 

1, 318 





a Based on reports of collectors. 

Note. — Ttie foregoing statement of expenses does not include salaries and expenses of internal- 
revenue agents, salaries of the officers and clerks in the office of the Commissioner of Internal Reve- 
nue, amounts expended in detecting and punishing violations of internal-revenue laws, cost of 


paper for internal-revenue stamps, and certain miscellaneous expenses. 

Amount of expenses as above stated ; $4, 090, '284, 60 

Expenses not included in above 615, Oil. 82 

Total expenses for fiscal year ended June 30,1905 4, 706, 296. 32 

Ppst to cb)le’ct$l..,, ,0? 
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Table P. — Statement of Customs Business for the Fiscal Year ended June 30, 1905. 



Vessels entered. 

Vessels cleared. 





Value of exports. 


Aver- 


Districts and ports. 

For- 

eign. 

Coast- 

wise. 

For- 

eign. 

Coast- 

wise. 

Entries 
of mer- 
chandise. 

ments 
issued 
to ves- 
sels. 

Duties and 
tonnage tax. 

Aggregate 

receipts. 

i 

Foreign. 

Domestic. 

1 

Expenses. 

num- 
ber of 
persons 
em- 
ployed. 

Cost to 
collect 
$1. 

Alaska (Juneau), Alaska 

367 

369 

253 

372 

3.206 

277 

$120, 961. 39 

S133, 990. 26 

$15, 139 

81,073,026 

869, 072. 69 

37 

SO. 516 

.Albany, N. Y 


- 



936 

241 

! 231,678.30 

231,909. 01 


15,011.88 

10 

.065 

.Albemarle (Elizabeth Citv),N.C. 






194 

5. 00 



1,606.94 

2 

321.388 

Alexandria, Va 

4 

422 


16 

4 

114 

1,082.30 

1, 102. 00 



1,048.00 

2 

.951 

Annapolis, Md 




1 


332 


5. 00 



929. 41 

2 

i 185.882 

Apalachicola, Fla 

47 

14 

37 

37 

1 

81 

916.05 

1,237.87 
82, 315. 01 


202, 514 
5,687,860 

3,629.45 

4 

! 2. 932 

Arizona (Nogales), Ariz 

2 


2 


3,967 


79,016.01 

177,827 

39,488.44 

29 

1 .480 

•Aroostook (Houlton), Me 





1,477 


27,351.21 

31,662. 96 

19, 400. 62 

15 

' .613 

Atlanta, Ga 





170 


25,365. 13 

29, 164. 98 



3, 498. 13 

2 

.120 

'Baltimore, Md 

718 

1,555 

686 

2,075 

11,559 

1,3^ 

3, 154,535.50 

3,314,349. 41 

42, 150 

91,172, 908 

271,839. 38 

186 

.082 

"Bangor, Me 

12 

21 

23 

20 

17,047 

130 

178,203.54 

179.022.55 ' 

111,274 

1,620, 778 

21,861.49 

17 

.122 

.Barnstable, Mass 

15 


9 

2 

oo 

406 

248.73 

438. 80 

3,532.42 

7 

8.050 

Bath, Me 

17 

5- 

23 

6 

39 

165 

15,432.68 

15, 675. 10 


1,035 

6,251.06 

6 

.399 

^Beaufort, N. C 


i 




228 



1,400. 01 

2 


-Beaufort, S. C 

5 

1 3 ! 

2 

5 


59 

-546.00 

607. 85 


53, 650 

3,278.72 , 

4 

5. 394 

-Belfast, Me 

Boston and Charlestown (Boston) , 

24 

5 1 

36 

6 

41 

161 

3,339.43 

3,541.42 

159 

3,846 

2,948.58 1 

6 

.833 

Mass 

'Brazos de Santiago (Brownsville), 

1,397 

1,103 , 

1,267 

1,287 

62, 572 

1,010 

24,369,384.72 

24,578,214.28 

559, 387 

87,245, 105 

807,518.35 1 

1 

657 

.033 

Tex 


4 


4 

1,936 

1 

3, 60o. 54 

5, 594. 89 

110, 043 

302, 565 

40,131.37 ' 

31 

7.173 

■Bridgeton, N. J 

5 

1 

1 



331 

372.84 

491.99 

61,621 

1,411.01 

6 

2. 868 

-Bristol and Warren, R I 

2 


2 


2 

67 

67.23 ! 

78. 00 


34. 85 

2 

.447 

-Brunswick, Ga 

103 

539 

134 

454 

6 

'124 

7,851.68 

9, 102. 16 


9, 449, 004 

5, 959. 74 

5 

.655 

-Buffalo Creek (Buffalo), N.Y 

908 

3,304 

934 

3,337 

23,380 

388 

674,514.73 ^ 

682, 248. 86 

504, 548 

- 25, 661, 555 

60, 480. 30 I 
456. 15 

47 

.089 

Burlington, Iowa 




51 

176.44 

2 

2. 585 

Burlington, N.J 

•Cairo, 111 





37 

12 ' 


50. 61 



206. 77 

2 

4. 086 






22 , 

47.10 

47.10 



382. 25 

1 

8.116 

'Cape Vincent, N. Y 

1,572 

7 

483 

3 

1,377 

8 

499 

2 

2,349 

45 

127 ! 
225 

31,676.66 1 
637.62 

31, 985. 10 
682. 64 

38, 730 

159, 700 

14, 824. 04 
4,503. 34 

13 

6 

.463 

6.597 

Champlain (Plattsburg),N. Y 

Charleston, S. C 

1,596 


1,488 

1 , 432 

23,456 

392 

557,745.65 ^ 

558, 730. M 

1, 650, 053 

10, 359, 711 

44, 577. 14 

36 

.080 

72 

479 

12 

113 

217 

202 

53,014.51 

53,839.19 

3,358, 725 

11,793.68 

10 

.219 

Chattanooga, Tenn 

Cherrystone (Cape Charles City), 






40 

42. 73 


502. 55 

2 

11.761 

Va 






413 


6. 00 



1, 001.13 

4 

200. 226 

•Chicago, 111 

117 

7,208 

241 

7,120 

^,870 

364 

7,950,865.35 : 

7,964,313. 73 

393, 764 

2,827,094 

244, 080. 84 

172 

.031 

'Cincinnati, Ohio 




3, 736 

128 

850,014.14 . 

853,720.87 

38,091.10 

27 

.045 

Columbus, Ohio 





493 


133,504.45 

133,715.57 



9, 642. 69 
34, 373. 39 

5 

.072 

Corpus Christ!, Tex 





2,226 

11 

124,758.55 

127,891.92 

52, 591 

8.383,182 

26 

.269 

Council Bluffs, Iowa 





59 


9,465.40 

9, 473. 20 


266. 50 

2 

.028 

•Cuyahoga (Cleveland), Ohio 

961 

7, 135 

1,380 

6,865 

2,890 

458 . 

979,383.68 

987,091.28 

272 

. 7, 533, 807 

40, 934. 73 

31 

.041 
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Davton.Ohio ! 





Deia^^'a^e rWilxriington),Del 

Denver, Colo 

78 

33 

59 

45 

Des Moines, Iowa 





Detroit, Mich : 

2,061 

2,586 

1,989 

2,653 

Dubuque, Iowa 

Duluth, Minn 

379 

3,237 

265 

3,358 

Dunkirk, N.Y 

4 

56 

5 

69 

Eastern (Crisfield),Md 





Edgartown, Mass 

44 


2 

45 

Erie, Pa .- 

113 

694 

115 

705 

Evansville, Ind 






Fairfield (Bridgeport), Conn 

75 

1, 171 

36 

782 

Fall Eivef, Mass 

‘ 15 

762 

12 

655 

Femandina, Fla 

106 

240 

134 

254 

FrenchmansBay(Ellsworth), Me. 

18 


20 


Galena, 111 


29 


29 

Galveston, Tex 

466 

795 

564 

761 

Genesee (Rochester), N.Y... 

818 

276 

843 

254 

Georgetown, D. C . . . : 

9 

5 

1 

1 

Georgetown, S. C 

6 

55 

9 

54 

Gloucester, Mass 

34 

40 

131 

44 

Grand Ramds, Mich 

Great Egg Harbor (Somers Point), 
N.J 









Hartford, Conn 

4 

242 

6 

229 

Hawaii 

153 

333 

103 

349 

Humboldt (Eureka), Cal 

1 

' 188 

9 

13 

Huron (Port Huron), Mich 

■ 1,2«8 

1,600 

1,231 

1,664 

Indianapolis, Ind 

Kansas City, Mo 





Kennebunk, Me 





Key West, Fla..... 

496 

199 

451 

349 

Knoxville, Tenii 





La Crosse, Wis 


.... 

« 


Lincoln, Nebr 





Little Egg Harbor (Tuckerton), 
N.J ' 





Los Angeles, Cal 

18 

216 

5 

14 

Louisville, Ky 





Machias, Me 

51 

12 

38 

35 

Marblehead, Mass 

22 


31 

2 

Memphis, Tenn 





Memphremagog (Newport), Vt... 

379 


379 


MiaDDi (Toledo), Ohio 

148 

1,596 

136 

1,652 

Michigan (Grand Haven), Mich.. 

46 

8, 477 

47 

8,504 
13, 437 

Milwaukee, Wis 

4 

13, 464 

4 

Minnesota (St. Paul), Minn 

279 


279 

Mobile, Ala 

716 

132 

695 

175 

Montana and Idaho (Great Falls), 
Mont 

9 


9 


Nantucket, Mass 





Nashville, Tenn 






287 

100 

947 

212 

22,548 

108 

511 

15 


1 

127 

123 

494 

88 

23 

14 


1,810 

1,546 

1,736 


656 

568 


1,567 

4,058 

6 

9,628 

613 

1,456 


4,406 

30 

10 

132 


1,279 
1, 601 
26 
25 
258 
24,030 
452 
18 
4,036 
3,913 
952 

1,340 
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41, 814. 73 

41,867. 10 



193 

13,171.85 

13; 886. 33 


3, 586, 425 


143,930.86 

144, 817. 01 

415 



22' 701. 21 

22 ; 738. 08 



273 

1,340,753.27 

1, 347, 927. 08 

102, 224 

26, 466, 078 

29 

14,636.81 

14, 720. 06 



435 

25,088.76 

28, 425. 99 

3,271 

783, 269 

14 

8, 073. 40 

8, 139. 42 



738 

.70 

57. 10 



47 

179.02 

461. 72 



123 

24,620.63 

-25, 781. 22 


96, 403 

150 

50,214.43 

50,276.61 



347 

145,592. 63 

146,022.92 


4,549 

116 

26,484.29 

■ 26, 745. 23 



83 

7,779.20 

9, 147. 61 


7j 874, 104 

185 

46.07 

208. 07 



5 


12.00 



284 

370,830.72 

384, 899. 79 

96, 453 

126,085,590 

10 

360, 018. 08 

361, 571. 05 


948, 740 

69 

113,999. 08 

115, 676. 93 



45 

219.27 

266. 79 


56, 117 

634 

15,766. 13 

18,514. 53 




110, 093. 33 

110, 172. 86 



160 


41.69 



108 

221,835.31 

223,042.66 


1,116 

131 

998, 150.07 

1,043,340.38 

4, 783 

54,758 

37 

497.85 

635. 86 


140,441 

256 

301,541.19 

307, 760. 89 

80, 935 

12, 939, 486 


156,417.36 

157, 119. 51 



16 

257, 572. 68 

258, 156. 10 



24 





297 

463,291.45 

479, 026. 37 

18, 145 

556, 125 


4, 145. 87 

4,153. 06 



51 


25.54 




6, 243. 26 

6, 243. 26 



35 






76 

311,309. 44 

313, 370. 38 

291 


73 

125, 967. 12 

371,991.87 



221 

365.94 

701. 98 


5, 274 

76 

4,824.78 

5, 077. 49 



129 

51,349.03 

51, 609. 24 




288.791.84 

292, 558. 48 

525, 537 

2, 731, 301 

77 

52, 850.87 

54, 220. 53 

1, 363 

348, 426 

221 

6,377.90 

6, 470. 61 


151, 112 

439 

610.283.35 

613, 666. 58 

10, 057 

207, 180 

44 

954, 790. 44 

960,890. 39 

2, 070 

1, 757, 207 

266 

49,091.47 

67, 757. 13 

. 3,074 

18,071,982 

11 

248,839. 61 

251, 263. 23 

1,244 

346, 914 

34 





59 

16,7^.03 

16, 898. 6b 




2, 922. 99 

9. 319. 76 

11. 636. 35 

1. 231. 73 
87, 338. 02 

424. 30 
14, 990. 75 

1. 412. 74 
2, 402. 18 
2,762.71 
5. 848. 79 
3, 007. 24 

11,034.55 

4.065. 69 
2, 475. 05 
3, 584. 90 

403. 86 

62. 707. 68 
21, 699. 74 

13.561.36 
583.50 

17.924. 85 
7, 395. 65 

1, ]15. 25 

11. 837. 68 
95, 881. 92 

2, 806. 39 
61, 080. 09 
11,248. 13 

16. 067. 64 
95. 17 

35, 446. 44 
595. 38 
363.42 

1. 733. 70 

303. 25 
22,903. 94 
16, 391. 78 

4. 299. 77 
2, 197. 13 
5, 729. 43 

46, 623. 77 
9, 353. 22 
9, 315. 81 

22. 608. 85 

50. 382. 65 

18.520.85 

32, 309. 40 
370. 55 

2, 617. 69 


2 .070 

9 .671 

6 .080 

2 .054 

69 .065 

2 .029 

13 . 527 

2 .174 

3 42. 070 

4 5.984 

4 .227 

2 .060 

8 .076 

3 .152 

3 .271 

6 17. 229 

1 33. 655 

45 . 163 

17 . 060 

8 .117 

3 2. 187 

13 .968 

2 :067 

2 26. 815 

6 .053 

67 .092 

1 4.414 

56 . 198 

6 .072 

8 .058 

2 

27 . 074 

1 .143 

2 14. 229 

2 .278 

1 

16 . 073 

9 .044 

5 6. 125 

3 .433 

4 .111 

41 . 159 

7 .173 

14 1. 440 

23 . 037 

35 . 052 

16 . 321 

17 . 129 

1 

2 .155 



secretary of the treasury, 



Table P. — Statement of Customs Business for the Fisc;al Yeah ended June 30; 1905 — Continued. 


iVessels entered, 


Districts and ports. 


Natchez, Miss 

Newark, N. J 

New Bedford, Mass 

Newburyport, Mass 

New Haven, Conn 

New London, Conn 

New Orleans, La 

Newport, R. I 

Newport News, Va 

New York, N. Y 

Niagara (Niagara Falls), N. Y 

Norfolk and Portsmouth (Nor- 
folk), Va 

North and South Dakota (Pem- 
bina), N. Dak 

Omaha, Nebr 

Oregon (Astoria), Oreg 

Oswegatchie (Ogdensburg), N. Y. 

Oswego, N.. Y 

Paducah, Ky 

Pamlico (NewbernhN.C 

Paso del Norte (El Paso), Tex 

Passamaquoddy (Eastport), Me .. 

Patchogue, N. Y 

Pearl River (Gulfport), Miss 

Pensacola, Fla 

Peoria, 111 

Perth Amboy, N.J 

Petersburg, Va 

Philadelphia, Pa 

Pittsburg, Pa 

Plymouth, Mass 

Por t J eff erson , N . Y 

Portland and Falmouth (Port- 
land), Me 

Porto Rico : 

Portsmouth, N. H • 

Providence, R. I 

Puget Sound (Port Townsend), 
Wash 


For- 

eign. 


49 

4 

47 

19 

1,087 

8 

82 

4,061 

851 

74 

16 


50 

882 

1,195 


713 


365 

203 


' 45 
'i,029' 

i' 


Coast- 

wise. 


746 

27 

362 

3 

742 
2, 866 
692 

1,971 


1, 053 
1 

393 


11 

130 


81 

124 


129 

395 

1,165 


275 

424 

9 

36 

1, 921 


391 

180 

1 

547 


Vessels cleared 


For- 

eign. 


141 
57 
5 
20 
34 
T, 157 
1 

352 

3,552 

829 

666 

16' 


2 

741 

1,291 


700 


418 

325 


69 

'i’649' 
7' 
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225 

421 

11 

33 

2,040 


Coast-. 

wise. 


749 
6 
298 
6 
247 
3, 484 
723 


1,017 

’**315 


118 


89 

370 

1,082 


394 

180 

2 

300 


Entries 
of mer- 
chandise. 


1,748 
150 
4 
537 
42 
14,728 
249 
2,525 
535, 754 
25,748 

280 

4, 758 
605 
2$ 

8,020 

605 


1,606 

5,375 

1,714 


18 
108 
197 
983 
1,581 
33, 806 
2,480 
3 


1,702 

3,574 


• 1,494 
12,472 


Docu- 
ments 
issued 
to ves- 
sels. 


138 

137 

14 

241 

209 

369 

142 

427 

5,075 

38 

643 


90 

47 

23 

53 

244 


267 

360 

409 

178 

12 

635 

10 

1,064 


9 

44 

325 

74 

58 

199 


Duties and 
tonnage tax. 


$118,172. 46 
36,399.99 
659.65 
100,786.53 

10.179. 69 
5,461,144. 72 

41,885.91 
407,688. 81 
172,580,741.04 
323,692. 56 

50, 728. 39 

109, 654.85 

72.914.70 
13,009.03 

290,211.64 

142,194.23 


382.95 

130,065.64 

136,175.11 


12,466.71 
28,048.81 
47,594. 37 
122,907. 15 
20,818.91 
18,907,963.55 
688,496.64 
1,006.24 


197, C05. 20 
733,134.84 
385.83 
399, 774. 61 

764,191.60 


Aggregate 

receipts. 


$121, 222. 32 
41,352. 64 
758. 10 
101,953.66 
10, 491.93 
5,491,270.35 

42. 030. 24 
413,059.11 

174.574,127.16 

339,774.09 

55, 181.39 

114,866.03 

73,073.70 

13.771.24 
290,565.79 
142, 409. 38 


1, 607. 54 
143,499.19 
138, 360. 09 


15, 869. 52 
31, 339. 40 
47,646. 99 
126, 356. 92 
23,272.98 
19, 005, 414. 00 
689, 562. 73 
1,027.24 


203, 434. 80 
745, 275. 95 
637.21 
400, 744.14 

814, 840. 56 


.Value of exports. 


Foreign. 


$797, 400 


1,050, 589 


14,034 
13, 658, 806 
1,658, 586 

14, 230 

74,444 


29. 420 
5, 530 


66, 296 
69, 424 


2,000 

*1*466, *672 

'***93, *561' 


357 
354, 737 


100 
268, 352 


Domestic. 


$245, 682 
36, 445 


51, 688 
149, 886, 358 


15, 759, 319 
511,067,199 
12,930,019 

7, 640, 580 

15, 328, 465 


14,000 
6, 445, 623 
2, 822, 472 


7,140, 811 
750, 728 


5, 224, 280 
15, 340. 265 


130, 814 
*63, *184*569' 


13, 933. 979 
2, 721, 683 


25, 631 
43, 574,821 


■ Expenses. 


$500. 00 
11,831.51 
6,225.39 
649. 45 
9,726. 21 
5,371.73 
283, 604. 65 
3,657.67 
44, 515. 83 
3, 683,846. 73 

65. 180. 46 

12, 185. 90 

24,301.62 
7, 671. 64 
14, 198. 65 
30, 612. 26 
16, 588. 81 
450. 05 
6,130. 08 
60, 658. 68 

24. 492. 47 
474. 90 

10, 086. 96 
14, 139. 77 
3,417.91 
9,077.87 
7,835. 85 
576,051.01 
24,229.95 
1, 417. 89 
12.00 

48, 921. 29 
60, 096. 06 
4, 595. 19 
20, 392. 04 

146, 393. 44 


Aver- 
age 
num- 
ber of 
persons] 
em- 
ployed. 


5 

2 

7 

5 

234 

4 

42 

2, 661 
53 


17 

4 

12 

26 

13 

2 

5 
44 
21 

2 

7 

13 
2 

6 
6 

541 

14 
2 


34 

63 

6 

15 

106 


Cost to 
collect 
$ 1 . 


O' 

bO> 


$0,098 

.151 

.857 

.095 

.512 

.052 

.087 

.108 

. 02 ] 

.192 

.221 

.212 

.105 

1.031 

.105 

.116 


3.813 

.423 

.177 


.636 

.451 

.072 

.072 

.337 

.030 

.035 

1.380 


.240 

.081 

8.554 

.051 
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Richmond, Va 



3 


369 

121 

80, 713. 62 

80, 790. 17 


9, 600 1 

5,617.89 

5 1 

.070 

Rock Island, 111 






141 


111.09 



741. 60 

2 _\ 

6. 676 

Saco, Me 



9 



18 

11.76 

26.71 



484.65 

2 ! 

18. 145 

Sag Harbor, N. Y 






237 


12. 95 


i 

877. 22 

4 1 

67. 739 

St. Augustine, Fla 





203 

55 

22,2i8. ie 

22, 407. 26 



2,317.93 

2 i 

.103 

St.Johns (Jacksonville), Fla 

94 

475 

96 

497 

258 

141 

42,633.87 

43, 979. 21 

1,300 

385,275 , 

6, 694. 64 


.152 

St. Joseph, Mo 





485 

5 

70,007.01 

70, 164. 80 

9 . . 


5, 649. 64 

3 

.081 

Sr. Louis, Mo 





6,803 

158 

2,386,262.69 

2,404,206.18 



224, 215. 53 

187 : 

.093 

St. Marks (Cedar Keys), Fla 

32 

18 

30 

24 

1 

45 

2,972.76 

3, 168. 98 


1,208,196 

1, 608. 62 

3 

.508 

St. Marys, Ga 






10 

4.33 

7.23 



606. 81 

1 

83. 929 

Salem and Beverly (Salem), Mass. 

61 

5 

43 

46 

33 

77 

1,211.75 

1,631.10 



5, 868. 66 

6 

3. 598 

Salt Lake Citv, Utah 





5 


3, 587.00 

3, 783. 39 



1,249. 99 

2 

.330 

Saluria (Eagle Pass), Tex 


17 


46 

2,333 

72 

48, 649.04 

56, 376. 50 

3,247 

4, 320, 699 

45, 504. 64 

33 

.807 

San Diego, Cal 

100 

114 

99 

13 

423 

28 

52, 467.91 

‘ 53,463.39 

7,295 

313, 238 

20, 042. 92 

13 

.375 

San dusky, Ohio 

611 

1,978 

639 

1.942 

377 

83 

2,451.18 

2,669.20 


346, 690 

4,281.02 

9 

1.604 

San Francisco, Cal 

1 511 

436 

504 

, 795 

32,977 

1,152 

7,406,535.09 

7,462,452.26 

922, 966 

49,001,060 

482, 438. 65 

319 

.065 

Savannah, Ga 

106 

651 

211 

547 

246 

169 

35,638.05 

37, 680. 07 

650 I 

62,244,187 ; 

11,964. 76 

9 

.318 








4, 682. 40 

4,829. 05 



648. 10 

2_j 

.134 

South ern Oregon ( Coos Bay ) , Oreg 

1 


1 



63 

24.60 

29.60 


8, 500 

1, 252. 13 

2 

42. 302 

Springfield, Mass 





330 


49,055.89 

49, 316. 34 



4, 744. 46 

3 

.096 

Stonington, Conn 

8 

11 

11 

5 

15 

100 

3,790.04 

3.883. 90 


2, 376 

1,097.54 

2 

.283 

Superior (^larquette), Mich 

1,955 

6, 945 

1,757 

7,052 

1,771 

184 

95,023. 16 

96, 479. 15 


5, 143, 997 

34,821.46 

36 

.361 

Syracuse, aL Y 





498 


56,717.27 

56, 962. 06 



7, 342, 41 

4 

.129 

Tampa, Fla 

! 153 

336 

140 

199 

8,121 

162 

1,641,989.67 

1,651,043.60 

8,949 

1, 789, 849 

40, 449. 34 

29 

.024 

Tappahannock, Va 


242 




281 

5.62 

5. 62 



702. 75 

2 

125. 044 

Teche (Brashear), La 


90 


86 


264 


87. 48 



3,069.20 

3 

35.085 

Vermont (Burlington), Vt 

174 


3.53 

6 

25,439 

23 

646, 733.39 

652, 897. 05 

1,738, 511 

10,144,517 

72, 705. 15 

65 

.111 

Vicksburg. Miss 


276 


265 


45 





513. 65 

1 


Woldoboro, Me 

81 

1 

80 


78 

S43 

1,610.80 

2, 029. 21 


5,981 

6, 891. 75 

7 

3.396 

Wheeling, \V. Va 






189 


94.94 



624.50 

2 

6. 578 

Willamette (Portland), Oreg 

60 

366 

98 

1 341 

, 3,465 

126 

630,864.28 

635, 971. 31 

9,830 

7,713, 075 

60, 042. 21 

36 

.094 

Wilmington, N. C 

30 

96 

64 

78 

23 

. 114 

3,193.01 

4,598.07 


17,481,566 

6,511.77 

5 

1.416 

Wiscasset, Me 

51 

2 

16 

44 

26 

111 

359.83 

726. 83 


1,121 

3, 308. 50 

3 

4.552 

Yaquina, Oreg 


40 


40 


13 





1,040. 75 

2 


York, Me 



3 



6 


2.50 



253. 67 

1 

101.468 

Total 

33,417 

83, 849 

33, 642 

83, 796 

1.031,903 

! 

32,010 

262,793,402.99 

265, 987, 464. 61 

26, 817, 025 

CO 

8, 901,629. 16 



Amount of expenses reported by collectors, as above 







38,901,629.16 


ExpeiLses not included in above 










127, 204. 40 


Total 











9,028,833.56 


Cost to collect 81 












.034 
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APPENDIX 


REPORTS OF HEADS OF BUREAUS. 

REPORT OF THE TREASURER. 


Treasury Department, 

Office of the Treasurer, 

Washington^ D. C.^ October 16, 1905. 

Sir: The transactions of the Trea.sury of the United States for the 
fiscal 3 ?ear ended June 30, 1905, and its condition on that and subse- 
quent dates, are pi’esented in the annexed tables. 

REVENUES AND EXPENDITURES FOR 1904 AND 1905. 

The net revenues (exclusive of the Post-Office Department) for the 
fiscal year 1905 were $544,274,684.85 and the net expenditures $567,- 
278,913.45. The excess of exf>enditures over revenues was $23,004,- 
228.60. The revenues show an increase of $3,642,935.45 as compared 
with the preceding year, and the expenditures a decrease of $15,123,- 
407. 86. The variations of the items in detail for the two years appear 
in the following table: 

Revenues and Expenditures for Fiscal Years 1904 and 1905. 


Account. 


REVENUES. 


1904 . 


1905 . 


Increase. 


Decrease. 


Customs 

Internal revenue 

Lands 

Miscellaneous revenue 


8261 , 274 , 564.81 
232 , 904 , 119.45 
7 , 463 , 479.72 
38 , 999 , 585.42 


$ 261 , 798 , 856.91 
234 , 095 , 740. 85 
4 , 859 , 249. 80 
43 , 520 , 837.29 


$ 524 , 292. 10 
1 , 191 , 621.40 


4 , 521 , 251. 87 


$ 2 , 694 , 229. 92 


Total 

Net.. 


540 , 631 , 749. 40 


544 , 274 , 684.85 


6 , 237 , 165. 37 
3 , 642 , 935. 45 


2 , 594 , 229. 92 


EXPENDITURES. 


Commerce and labor 

Customs 

Internal revenue .... 

Diplomatic 

Treasury proper 

.Judiciary 

Interior, civil 

War Department 

Navy Department 

Indians 

Pensions 

Interest 


11 , 457 , 919.96 
21 , 475 , 624.78 
5 , 329 , 699. 71 
4 , 191 , 449. 47 
123 , 199 , 502.01 
7 , 100 , 346.83 
14 , 012 , 160. 16 
115 , 035 , 410.58 
102 , 956 , 101.55 
10 , 438 , 350.09 
142 , 559 , 266. 36 
24 , 646 , 489.81 


10 , 894 , 153.25 
23 , 430 , 412.35 
5 , 034 , 922. 00 
2 , 621 , 815.18 
81 , 837 . 075. 06 
7 , 366 , 365. 40 
15 , 767 , 805. 41 
122 , 175 , 074.24 
117 , 550 , 308.18 
14 , 236 , 073. 71 
141 , 773 , 964.67 
24 , 590 , 944,10 


1 , 954 , 787.57 


266 , 018. 57 
1 , 755 , 645. 25 
7 , 139 , 663. 66 
14 , 594 , 206. 63 
3 , 797 , 723.62 


563 , 766.71 


• 294 , 777.71 
1 , 569 , 634.29 
41 , 362 , 426. 95 


785 , 301.79 
55 , 545. 71 


Total 
Net .. 


Deficit 


582 , 402 , 321.31 


41 , 770 , 571.91 


567 , 278 , 913.45 


29 , 508 , 045. 30 


23 , 004 , 228.60 


44 , 631 , 453.16 

15 , 123 , 407.86 
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REPORT ON THE FINANCES. 


Excludirij^' the extvaordinar^'^ expenditure in 1904 on account of the 
Panama Canal, the last fiscal year was the first in the past six years in 
which the expenditures exceeded the revenues. 

It is quite impracticable to adjust annually the Government reve- 
nues to its expenditures, because the increasing growth of the countrj^ 
demands larger disbursements. 

We are fortunate in that our available cash balance October 2, 1906, 
of $136,828,692.85, largely the accumulation of former years, is deemed 
adequate to meet the demands upon the Treasurj^ for some time to 
come, until the present increasing revenues equal the outgo. 

REVENUES AND EXPENDITURES, FIRST QUARTERS OF 1905 AND 1906. 

The revenues and expenditures for the first quarter of 1906 show, as 
compared with the same period a year previous, an increase of 
$8,980,262.73, and the expenditures are greater by $697,889.29. 

A comparison by items for thq two quarters is recorded in the 
annexed table: 


Account. 

1905. 

1906. 

Increase. 

Decrease. 

BEVENUES. 

$65,131,784.46 

58,961,813.63 

13,960,864.28 

$75,015, 578.10 
61, 442, 792. 92 
10, 556, 354. 08 

$9, 883, 793. 64 
2.490,979.29 




Miscellaneous ancl public lands . . 

33,394,510.20 


138,034,462. 37 

147,014,725.10 

12,374.772.93 
8, 980, 262. 73 

3,394,510.20 

Net 

EXPENDITUBES. 




31,153,961.92 
33,414,901.17 
31,619,750. 10 
3,000,720.57 
36,875,359. 79 
13,794,395. 15 
6,031,988.67 

33. $73. 845. 60 
28.231.635.30 
30, 176,442.11 
3, 919,201.23 
37,615,852. 03 
17,485,593. 76 
5,886,397.65 

2,219,881.68 


War 

5,188,265.78 
1,443, 807.99 




Ms, 480.66 
' 640, 493. 14 

3,691,198.60 






‘ 145,591.02 



155,891,077.37 

156,588.966.66 

7, 470, 054. 08 
697,889. 29 

6, 772, 164. 79 

Net 





17,856,615.00 

9,574,241.56 







RECEIPTS AND DISBURSEMENTS ON ACCOUNT OF THE POST-OFFICE 

DEPARTMENT. 

"As shown b}^ the warrants issued, the receipts on account of the 
Post-Office Department for 1905 were $159,694,926.45 and the disburse- 
ments $174,594,933.23, of which amounts $104,669,242.06 was received 
and expended directly by postmasters. To cover the deficit $15,081,- 
688.45 was drawn from the appropriation made by Congress. There 
was an increase of $15,208,385.58 in the receipts and of $23,041,798.14 
in the expenditures, as compared with the preceding 3mar. 

TRANSACTIONS IN THE PUBLIC DEBT. 

The receipts and disbursements on account 'of the public debt during 
the fiscal year 1905, as compared with the preceding twelve months, 
show a decrease of $39,560,263.50 in receipts, and an increase of 
$11,822,397.05 in disbursements. 
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The comparison follows; 

Receipts and Disbursements on Account of the Public Debt for 1904 and 1905 .' 


Account. 


1904. 


1905. 


Increase. 


Decrease. 


RECEIPTS. 


United States bonds. 
United States notes . 
National-bank notes 

Gold certificates 

SilA'er certificates . . . 


Total 

Net 

Premium on consols of 1930. 

Aggregate 


niSBURSEMENTS. 


United States bonds. . . 
Fractional currency . . 
United States notes . . . 
Treasury notes of 1890. 
National-bank notes .. 

Gold certificates 

Silver certificates 


Total. 

Net... 


$22, 769, 400.00 
122, 680, 000. 00 
26,410,205.00 

214. 770.000. 00 

312.576.000. 00 


e2, 750.00 

126.530.000. 00 
22,557,927. 50 

194.710.000. 00 

316.300.000. OC 


83, 850, 000. 00 


822, 766, 650.00 


3,„724, 000. 00 


699,205,605.00 
4^*336.66' 


660, 100,677.50 


7,574, 000.00 


699, 660,941.00 


660,100,677.50 


41.387.540.00 
1,990.75 

122,680, 000.00 

6,265,000.00 

30.936. 971.00 

129,589, 300.00 

306, 806,000.00 


603,090. 00 
2,140.80 

126.530. 000. 00 

3,565,000.00 

25,857,368. 00 

171, 420, 600. 00 

321.511.000. 00 


150. 05 

3,850,000.00 


41,831, 300.00 

14, 705, 000. 00 


637,666,801.75 


649,489,198.80 


60.386. 450.05 

11.822.397.05 


Excess of receipts 

Premium on bond.s exchanged . 
Aggregate 


61,538,803.25 


10,611,478.70 


3, 852, 277. 50 
20,060, 000. 00 


46. 678. 927. 50 ' 

39. 104. 927. 50 
455, 336. 00 


39, 560, 263. 50 


40,784,450. 00 


2,700, 000. 00 

6, 079, 603. 00 


48, 564, 053. 00 


1,257,578.01 


50, 927, 324. 55 
1,257,578.01 


638,924,379.76 


649,489,198.80 


10,664,819.04 


PUBLIC DEBT, 1904 AND 1905, AND FIRST QUARTER OF 1906. 

The aggregate amount of the public debt, including certificates and 
Treasury notes offset by an equal amount of cash in the Treasuiy, 
June 30, 1904, was $2,264,003,585.14, and at the close of the last fiscal 
year $2,274,615,063.84, an apparent increase of $10,611,478.70. The 
items of increase were' the funded loan of 1907, $2,450 (caused by a 
redemption of $300 and the conversion of $1,410 in refunding certifi- 
cates with accrued interest of $1,340), and gold certificates $23,289,400, 
while reductions are recorded in the following accounts: Refunding 
certificates, $1,550; matured loans, $600,675; old demand notes, $565; 
national bank notes (redemption account), $3,299,440.50; fractional 
currency, $2,140.80; silver certificates, $5,211,000, and Treasury notes, 
$3,565,000. _ _ _ ■ ■ 

The apparent increase in the total debt in the first quarter of 1906 
was $12,646,607, which is practically covered by the increased volume 
of certificates for which gold and silver coins are held in the Treasurji. 
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Comparisons may be made from the figures for the past two years 
and a quarter in the subjoined table: 


Pdblio Debt, 1904 and 1905, and Fiest Quaetek of 1906. 



Rate. 

When payable. 

June 30, 1904. 

June 30, 1905. 

September 30, 
1905. 

Interest-bearing debt: 

Consols of 1930 

Loan of 1908-1918.. 
Fund ed loan of 1907 
Refunding certifi- 
cates. 

Loan of 1925 

P.cL 

2 

3 

4 
4 

' 4 

After Apr. 1, 1930. . 
After Aug.l,19(te . 

July 1,1907 

Convertible 

Feb. 1.1925 

$542, 909; 950. 00 
77,135, 360.00 

156.593. 150. 00 
29, 080. 00 

118.489.900. 00 

S542, 909, 950. 00 
77,135,360.00 
156, 595, 600. 00 
27,530.00 

118, *489, 900. 00 

$542,909,950.00 
77,135,360.00 
156,596,400.00 
1 27,070.00 

118, 489, 900. 00 

Total interest- 
bearing debt. 



895,157,440.00 

895. 158, 340. 00 

895, 158, 680. 00 

Debt bearing no inter- 
est: 

Matured loans 

Old demand notes. 
United States notes 
National-bank 
notes. 

Fractional cur- 
rency. 

! 

On demand 

do 

do 

do 

do 

1,970,920.26 ^ 
53,847.50 , 
346,681,016.00 ' 
35,526,542.50 

6, 869,249. 88 

1,370,245.26 
53, 282. 50 ; 
346,681,016.00 ^ 
32, 227, 102. 00 | 

6, 867, 109. 08 , 

1, 256, 405. 26 
53, 282. 50 
346,681,016.00 
33, 385, 209. 00 

1 6,867,109.08 

1 

Total 



391,101,576.14 , 

387,198, 754.84 

! 388, 243, 021. 84 

Certificates and notes 
issued on deposits of 
coin and bullion 
(trust funds, act 
Mar. 14, 1900): 

Gold certificates. .. 
Silver certificates.. 
Treasury notes of 
• 1890. 


On demand 

do 

do 

i 

494,290,569.00 1 
470, 476, 000. 00 
12,978,000.00 

517,570,969.00 ! 
465. 265, 000. 00 
9,413,000.00 , 

520, 047,969.00 
475,017,000. 00 
8, 795, 000. 00 

Total 



977,744,569. 00 

992, 257, 969. 00 

1 1,003,859,969.00 

Aggregate 



2,264;003,585. 14 

2,274,615,063. 84 

2,287,261,670.84 


RESERVE AND TRUST FUNDS. 

There were redeemed during the fi.scal year 1905, through the reserve 
fund, United States notes to the amount of 111,517,579 and Treasury 
notes of 1890 for $340,675. The transactions werq more in the nature 
of exchanges than a desire of the holders of these notes for gold. The 
redeemed notes were immediately exchanged for gold, so that the 
reserve fund has been kept identical in volume and character. 

The trust funds, as per statement of the public debt for June, 1905, 
show a net increase of $14,513,400 as compared with the amount held 
twelve months earlier. The volume of transactions in this account is 
shown in the annexed statement: 



Outstanding 
June 30, 1904. 

Fiscal year 1905. 
Issued. ■ Redeemed. 

Outstanding 
June 30, 1906. 

Gold certificates 

Silver certificates- 

Treasury notes 

$494,290,569 

470,476,000 

12,978,000 

$194, 710,000 
316,300,000 


$171, 420, 600 
321. 611,000 
3, 565, 000 

$517,579, 969 
465, 265,000 
9, 413, 000 

Total 

977,744,569 

511,010,000 

496, 496, 600 

992,257,969 
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On June 30, the close of the fiscal 3 ’ear, from the revised figures 
(which include $210,000 in gold certificates that had been issued but 
not reported in time to be embodied in the laublic debt statement for 
June), the reserve and trust funds were: 

Reserve Fond. 

Gold coin and bullion in division of redemption J>150, 000, 000 

Trust Funds. 


IHeld for the redemption of the notes and certificates for which they are respectively pledged,] 


DIVISION OF REDEMPTION. 


DIVISION OP ISSUE. 


Gold coin 1517, 789, 969 

Silver dollars 465,265,000 

Silver dollars of 1890 9, 413, 000 


Total 992, 467, 969 


Gold certificates outstand- 
ing 1517, 789, 969 

Silver certificates outstand- 
ing 465, 265, 000 

Treasury notes outstand- 
ing 9, 413, 000 


Total 992, 467, 969 


STATE OF THE TREASURY — GENERAL FUND. 

An excess of expenditures over revenues is the record of the nation’s 
income and outgo for the fiscal year 1905, and as a result the avail- 
able cash balance in the general fund at the close of the year was 
$145,477,491.89, a reduction of $26,574,076.13 as compared with that 
of twelve months before. The cash in the vaults belonging to the 
general fund shows an increase of $11,930,787.28 only, and this, too, 
after the pa}^ment of three calls on the depositar}^ banks, withdrawing 
$36,657,300 of the public moneys that were on deposit June 30, 1904. 

The public moneys on deposit in national banks June 30, 1905, were, 
to the credit of the Treasurer of the United States, $65,084,246.87, 
and to the credit of disbursing ofiicers, $8,673,109.78. In the treas- 
ury of the Philippine Islands public moneys were held at the close of 
the fiscal year 1905 as follows: To the credit of the Treasurer of the 
United States, $925,893.49’, and to the credit of disbursing officers, 
$1,898,575.91. 

A comparison of the various items of assets and liabilities in the 
general fund for three periods, June 30, 1904, and 1905, and October 
2, 1905, may be observed in the table following: 


General Fund — Cash in the Vaults. 
[From revised statements for June 30, lOOI and 1905.] 


Kind. 

June 30,1904. 

June 30,1905. 

October 2, 1905. 

Gold coin and bullion 

$37,208,252. 60 

28.975.470.00 

18. 101. 779. 00 
9,337,302. 00 
2,402,998. 28 

12.921.591.00 
75, 943.00 

16,207,258.88 
11,533,678.16 
200.66 ; 
755,791.02 

$38, 802, 430. 04 

32. 579. 220. 00 

19. 966. 529. 00 

10. 400. 292. 00 
3,297,587.83 

14.260.319.00 
140, 982. 00 

15,690,957.31 
13, 386, 482. 03 
99. 11 
926, 153. 55 

$64,879, 823.71 

48.451.990. 00 

4.979. 964.00 

6. 043. 693. 00 
3, 082, 522. 72 

10. 342. 090. 00 
30,142.00 

16. 101.921.00 

9. 706. 256. 00 
88.02 

602,146.31 

Standard silver dollars 


United States notes 

Treasury notes of 1890 

National-bank notes 

Subsidiary silver coin ; 

Fractional currency 


137,520,264.59 1 

149, 461,051.87' 

163, 220, 636. 76 
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General Fund — Cash in the Vaults — Continued. 


Kind. 

June 30, 1904. 

June 30, 1905. 

October 2, 1905. 

In national-bank depositaries: 

To credit of the Treasurer of the United States . . . 
To credit of disbursing officers 

$102,290,863. 64 
8,435, 389.85 

$65^084,246.87 
8; 673, 109. 78 

- $55, 483, 728. 65 
9,134,855. 78 

110,726,253. 49 

3,516,709.89 
2,629,897. 02 
58, 152. 70 

73, 757, 356. 65 

' 925, 893. 49 
1, 898, 575. 91 
67,261.40 

64, 618, 584. 44 

2,137,207. 25 
1, 798, 662. 75 
36, 997. 90 

In treasury of Philippine Islands: 

To credit of the Treasurer of the United States . . . 

To credit of United States disbursing officers 

Awaiting reimbursement, bonds and interest paid . . . 

116, 931,013.10 

76*649, 087.45 

68,591,452.34 


254,451,277. 69 

226, 100, 139. 32 

231,812,089.10 

Liabilities: 

National bank 5 per cent fund 

Outstanding checks and warrants 

Disbursing officers’ balances 

Post-Office Department account 

Miscellaneous items • 

16,556,027. 67 
6,312,189. 76 
43,234,221.94 
8, 319,669.00 
7,977,601.30 

17, 133, 471. 22 
5,545,116.98 
43; 291, 533. 54 
7,255,066.57 
7; 397, 459. 12 

18, 089, 656. 95 
10, 090, 035. 25 
58, 377, 905. 04 
6, 244. 802. 59 
2, 185, 996. 42 

82,399, 709.67 

80* 622,647.43 

94, 988, 396. 25 

Available cash balance 

172, 051 , 568. 02 

145; 477,491.89 

136,823,692. 85 


AVAILABLE CASH BALANCE. 

Since July 1, 1890, the available cash balance has undergone many 
changes, varying with the general conditions attending the ratio of 
the revenues to the expenditures of the Government The monthly 
cash balance (including the gold reserve) at the end of Januaiy, 1894, 
was 184,082,098, while at the end of September, 1903, it had reached 
a maximum at $389,417,184. 

The amount of the available cash balance (including the gold reserve) 
in the Ti'easury at the end of each month from January, 1900, will be 
found in Table No. 32, page 190, of the appendix; and for Jul}^ 1, in 
each year since 1890, may be studied in the annexed table: 

Available Cash Balance (including the Resekve Fund), from the Revised 
Statements, on the Dates* Named. 


Julv 1— 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901. 

1902 

1903 

1904 

1905 

October 2, 1905. 


Available cash balance. 


Date. 


Reserve fund. 


Balance, 


Total. 


SlOO, 000, 000 

100,000,000 

100,000,000 

100 , 000, 000 

100,000,000 

100 , 000, 000 

100 , 000, 000 

100,000,000 

100 , 000, 000 

100 , 000,000 

150, 000, 000 

150,000,000 

150,000, 000 

150, 000,000 

150,000, 000 

150,000,000 

150,000, 000 


879,259, 837.18 
56, 847, 826. 49 
29* 182, 494. 70 
24, 824, 804. 94 
18,885, 988. 16 
96* 348, 193. 17 
169, 637, 307. 07 
144,466,201. 95 

109. 282. 643. 13 
184, 488,516. 20 
156* 827,605. 37 

178. 406.798. 13 
212; 187, 361. 16 
238i 686, 114. 23 
172* 051, 568. 02 
145*477,491.89 
136,823, 692.85 


8179, 259, 837. 18 
156,847,826.49 
129,182, 494.70 

124.824.804.94 

118.885.988.16 

196. 348. 193. 17 
269,637,307.07 

244.466.201.95 

209. 282. 643. 13 
284‘,488,516.20 
306,827,605. 37 

328. 406. 798. 13 
362, 187, 361. 16 
388,686,114. 23 
322,051,568.02 
295,477,491.89 
286, 823,692.85 
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GOLD IN THE TREASURY. 

The remarkable increase in the Treasury holdings of gold from 
1423,577,971.68, July 1, 1900, to $706,592,399.04, July 1, 1905, has 
given stability to our currency, and has apparently caused little 
defnand from the holders of paper monej'^ for that metal. Gold certifi- 
cates are preferred by the public at large, and for this reason there is 
a constant increase in the amount of gold coin held in the trust funds 
against the growing volume of gold certificates outstanding. 

By October 9, 1905, the gold in the Treasury had attained a maxi- 
mum at $739,898,600.36, an increase of $316,320,628.68 since Julv 1, 
1900. 

The total gold in the Treasuiy on July 1 in each year from 1897, 
set apart for the respective uses, was as here stated; 

Gold in the Theasurv.. 


Date. 


■Tilly 1, 1897, 
July 1, 1898. 
July 1, 1899. 
July 1, 1900. 
July 1, 1901. 
July 1, 1902, 
July 1, 1903, 
July 1, 1904, 
July 1, 1905 


Reserve. 

For certifi- 
cates in 
circulation. 

General fund : 
(belonging to ! 
Treasury). 

Total. 

$100,000,000 

100,000,000 

100,000,000 

150,000,000 

150,000,000 

150,000,000 

150,000,000 

150,000,000 

150,000,000 

$37,285,339 
35,811,589 
32,655, 919 
200,733,019 
247,036,359 
306,399, 009 
377,258, 559 
465,655, 099 
485,210, 749 

$41,363, 988. 57 
67, 752, 727. 90 
151, 104, 414. 92 
72, 844, 952. 68 
97,811,938.42 
103, 801, 290. 97 
104, 162, 230.43 
66, 183, 722. 60 
71,381,650. 04 

$178,649,327.57 
203, 564, 316. 90 
283,760,333. 92 
423,577,971.68 

494. 848. 297. 42 
560,200, 299. 97 

631.420.789.43 
681,838, 821.60 
706, 592, 399. 04 


RECALL OF PUBLIC DEPOSITS FROM NATIONAL-BANK DEPOSITARIES. 


For the past two i^ears the expenditures of the Government have 
been in excess of the revenues to the aggregate amount of more than 
$64,000,000, and as it was apparent that this continued demand upon 
the cash in the Treasury offices would reduce the working balance in 
the vaults below the limit that prudence required should be held, the 
Secretary of the Treasury withdrew from the depositaiy banks a part 
of the public moneys deposited with them. 

During the last fiscal year calls were issued which the banks paid 
promptly as follows: 


November 21, 1904, payable January 15, 1905 |8, 999, 000 

November 21, 1904, payable March 15, 1905 13, 489, 300 

April'7, 1905, payable May 15, 1905 - 14,169,000 

April 7, 1905, payable July 15, 1905 J 14, 659, 500 


Total 51,316,800 

The recall of so much mone 3 i from circulation had no appreciable 
effect in business circles, as a large part of it, owing to Treasury con- 
ditions, soon found its way back into the arteries of trade. 

BONDS HELD AS SECURITY FOR NATIONAL BANKS. 

The organization of 489 new national banks during the fiscal year 
1905 was in keeping with the movement inaugurated shortly after the 
■enactment of March 14, 1900, that called for the deposit of United 
States bonds to secure circulation. The bonds deposited on this 
account have increased $52,050,250, as compared with the holding of 
a year previous, while those to secure public deposits have decreased 
$39,578,600. 

H. Doc. 9, 59-1 8 
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The consols of 1930 held on both accounts amounted to 1494,948,000 
July 1, 1906, which is 91 per cent of the entire volume of the consols. 
The kinds of bonds held appear in the following table: 


Bonds Held fob National Banks, Close of June, 1904 and[ 1905, and September 
30, 1905, AND Change-s during 1905. 1 


Kind of bonds. 

Rate. 

Held June 
30, 1903. 

Held June 
30, 1904. 

Deposited 
during 1905. 

Withdxaivn 
during 1906. 

Held June 
30, 1905. 

Held Sept. 
30, 1905. 

TO SECURE CIRCULA- 
TION. 

Consols of 1930 

Loan of 1908-1918 

Funded loan of 1907 . . . 

Loan of 1925 

Loan of 1904 

P. cl. 
2 

3 

4 

4 

5 

«367, 123, 950 $408, 163, 650 
2,366,820 1,815,440 

3,375,600 4,215,500 

1,570,100 1,822,100 

632,400 

$80, 415, 700 
2,240,500 
9,876,800 
2,524, 900 

' 

$40, 885, m $447, 693, 450 
681,500 • 3,374,440 
1, 184. 750 12, 907, 550 

255,^0 4,091,500 




Total - . . . . 


375, 068, 770 

416,016,690 

95,057,900 

43, 007, 650 

468, 066, 940 


TO SECURE DEPOSITS. 

Consols of 1930 

Loan, 1908-1918 

Funded loan of 1907 . . . 

Loan of 1925 

Loan of 1904 

District of Columbia. . . 

State and city 

Philippine loans 

Territory of HaM'aii 

bonds 

Railroad bonds and 
various securities 

2 

3 

4 

4 

5 

3. 65 
(<») 

4 

(“) 

(^) 

96,680,800 

6,489,420 

5,280,700 

8,977,750 

3,941,450 

810,000 

17,290,900 

2,971.000 

79.964,550 

5,784,400 

7.820.050 

8.321.050 
100,000 
895,000 

3,676,600 

5.270.000 

1.072.000 

6,090, 900 

2.495. 500 
5,896,100 
1,122, 600 

130. 000 
6,228, 000 

148. 000 

3.102.500 

39, 933, $00 
2,898.200 
5,169,250 
4, 538, 460 

375.000 
3, 675, 500 
7, 137,000 

1 

278.000 
11,000 

46,121,650 
5, 381, 700 
8,546,900 
4, 860, 200 
100,000 

650.000 

4, 361, 000 

942.000 
3,091,500 


Total 


142, 442,020 

112, 902, 550 

25,213, 600 

64,016, 200 

74. 054, 950 


BONDS HELD BY THE ASSISTANT TREASURER OF THE UNITED STATES AT NEW YORK. 


Consols of 1930 

2 

$7,152,400 

$3,291,900 

$3,104,000 

$5, 263, 000 

$1, 132, 900 

Loan of 1908-1918 

3 

525,600 

728,100 

1,950,000 

1,106,000 

1,572,100 

Funded loan of 1997 . . 

4 

44,000 

285,000 

1,931,000 

1,157,000 

1,059,000 

Loan of 1925 

4 

1,517,000 

1,737,000 

1, 742, 000 

2, 270, 600 

1, 209, 000 

Loan of 1904 

5 

•292,000. 

District of Columbia,, . 

3. 65 

879,000 

1.039,000 

696, 000 

732,000 

1, 002, 000 

State and city 

(“) 

376,000. 

375, 000 



10,410,000 

7,081,000 

9,797,000 

10,528,000 

6,350, 000 


a Various. 


NATIONAL BANKS, BY GROUPS, j 

The extension of banking- facilities through the national banks keeps 
in close touch with the growth of the country. | There are 5,782 
national banks that have bonds on deposit to secure circulation, and 
837 to secure public monej's; if grouped according to the amounts 
pledged, they form an attractive studj'. 

The details are compared in the annexed tables: | 


National Banks, by Groups, According to Deposits of Government Bonds to 

Secure Circulation. I 


Amount. 

1902. j 

1903. 

1904. 1 

1905. 

Number having on deposit — 





$5,000,000 or more but le&s than $10,000,000 

$1,000,000 or more but less than $5,000,000 

$500,000 or more but less than $1,0(W,000 

$ 100,000 or more but less than ^ 00,000 

'$50i000 or more but less than $100,000 

$25,000 or more but less than $50,000 

$6,250 or more but less than $^,000 

2 ' 
25 
47’ 
853, 
1, 193] 
932' 
i;5oii 

5 

27 

56 

1,016 

1,234 

971 

1,705 

3 

33 

65 

1,135 

1,309 

1,043 

1,820 

4 

43 

77 

1,247 

1,387 

1,150 

1,873 

Total :..i 

4, 553 ! 

5,014 

5. 409 

6, 782 
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Bonds for Deposits in National Banks, bt Groups. 


Amount. 


1904. 

Deposi 

taries. 

1905. 


Regu- 

lar. 

Spe- 

cial. 

Total. 

: Regu- 1 
lar. j 

Spe- 

cial. 

Total. 

Banks depositing $50,000 and less 

70 

336 

406 

80 

425 

505 

More than $50,000 up to $100,000 

51 

144 

195 

79 

95 

174 

More than $100,000 up to $200,000 

76 

60 

136 

72 

17 

89 

More than $200,000 up to $300.000 

30 

15 

45 

22 

4 

26 

More than $300,000 up to ^500,000 1 

23 

5 

28 

22 

3 

25 

More than $500,000 up to $1,000,000 ..1 

15 

4 

19 

10 

3 

13 

More than $1,000,000 up to $2,000,000 

4 

3 

7 . 

2 

1 

3 


1 

2 

8 





2 


2 

] 

1 

2 


1 


1 




Total 

273 

569 

842 

288 

549 

837 


Classification of Depositaries, by States, and Amount of Bond- Deposited. 


State or Territory. 

$50,000 or 
■ less. 

$50,000 to 
$100,000. 

3100,000 to 
$200,000. 

$200,000 to 
$300,000. 

8300,000 to 
8500,000. 

$500,000 to 
81,000,000. 

$1,000,000 to 
$2,000,000. 

o 

s§ 

o-S' 

COi»^ 

Number of 
banks. 

Amount 
by States 
or Terri- 

torie.s. 


5 

1 







6 

8293, 000 

75. 000 

loo, 000 

80.000 

1.477.000 

1. 652. 000 
' • 736,400 

50. 000 

5. 298. 000 

450. 000 

838. 000 

200. 000 
160, 000 

5. 338. 000 

8. 472. 000 

60. 000 

2. 022. 000 

1.213.000 

2. 786. 000 

523. 000 

344. 000 

1.334.500 

3.509. 500 

1. 341. 000 

1.616.000 

189. 000 

2.904.000 

500. 000 

1.371.000 

900. 000 



1 







1 


2 








2 



1 







1 


6 

6 

5 







17 


6 

1 

1 


3 




11 


6^ 

7 






13 


1 








1 






. 1 

2 


1 

4 


5 

3 

1 






9 


4 

2 

3 

1 





10 

] 





1 






3 


1 






4 


17- 

9 

3 

2 

5 

1 



37 


34 

6 

6 


2 

1 



48 


1 







1 


33 

9 

3 






45 


24 

1 

2 






27 


12 

5 

6 

2 

2 




27 


5 

1 

1 

1 





8 


5 

2 







7 


9 

6 

1 

2 





18 


31 

9 

3 

1 

1 

1 



46 


11 


3 

2 





16 


10 

4 

2 

1 

1 




18 


.7 









7 


11 

5 

3 

2 

1 

1 



23 


3 

' 2 

1 






6 


13 

3 

2 


1 




19 


10 

5 

2 





17 


6 

2- 

2 

1 





11 

712j 000 


2 


1 





3 

177i 000 
15, 545, 000 

528. 000 

205. 000 
4, 561, 650 

280. 000 
1, 160, 000 
6, 064, 600 


20 

18 

9 

1 

1 

3 

3 

1 

56 


8 

4 




12 


2 


1 







3 


30 

12 

6 

4 


1 



53 


1 


1 





2 


1 

2 

1 



1 




' 5 


Cl 

17 

7 

2 

3 




90 


4 







4 

' 167' 000 


7 


1 






• 8 

327, 000 


5 

1 

6 







6 

267. 000 

1. 165. 000 

1.217.000 

325. 000 

417.000 
2, 317, 500 
1, 656, 400 

618, 500 

1. 507. 000 

130. 000 


8 

3 






17 


16 

6 

3 






25 

TTtJih 

9 

1 

1 






4 


9 

2 







11 


18 

5 

2 


2 

1 



28 


4 

3 


1 

1 

1 



10 



4 

1 





13 


16 

2 

3 


1 




22 


3 








3 





1 





1 

250; 000 












505 

174 

89 

26 

25 

13 

3 

2 

837 

80, 404, 950 






0 
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EEPOET ON THE FINANCES. 


STATE AND MUNICIPAL BONDS FOE PUBLIC DEPOSITS. 

The State and municipal bonds held June 30, 1904, amounted to 
$3,675,000, and were all withdrawn during the fiscal year 1905. A 
temporary deposit of $375,000 in such* bonds was made with the 
assistant treasurer of the United States at New York on April 26, 
1905, and withdrawn July 13, 1905. 

GENEEAL STOCK OF MONEY IN THE UNITED STATES. 

The growth of the monetary stock of a country, with gold as the 
principal element of increase, gives impetus to business activity and 
commei’cial expansion. Since July 1, 1897, the United States has 
been favored more in this respect than has fallen to the lot of any 
other nation. The total volume of money has advanced from 
$1,905,996,619 to $2,883,109,864 July 1, 1905, a net increase of 
$977,113,245, of which $661,416,972 was in gold. 

The net increase of the monetary stock during the fiscal 3 mar 1905 
was $79,605,729, of which 37.6 per cent was in gold. The items of 
increase were $29,999,590 in gold coin and bullion, $7,762,168 in sub- 
sidiary'^ silver, and $46,484,711 in national-bank notes, while reduc- 
tions took place of $3,565,000 in Treasury notes and $1,075,740 in 
silver dollars (which were temporarily withdrawn and held against 
outstanding Treasury' notes, replacing a like amount of bullion that 
had been used in the coinage of subsidiary silver; as Treasury notes 
come into the Treasury, they will be canceled and retired and the 
silver dollars restored to the monetary stock). 

By' October 2 the general stock of money was recorded at $2,933,- 
766,271, an increase of $50,6.56,407 since July 1, 1905. 

The details are stated below: 

Monetary Stock. 


[This statement represents the monetary stock of the United States, as shown by the revised state- 
ments-for June 30, 1904 and 1905.] 


Kind. 

In Treasury 
and mints. 

In circulation. 

Total stock. 

June 50, 190L 

S681, 838, 822 
488, 577, 779 
11,533,678 

$645,817,576 
71,313,826 
95, 528, 343 

$1, 327, 656, 398 
559, 891,605 
107, 062,021 




1,181,950, 279 

812, 659, 745 

1,994,610,024 


12,921,591 
75, 943 
16,207,259 

333, 759, 425 
12, 902, 057 
433, 027, 836 

346,681,016 
12,978,000 
449, 235,095 




29,204,793 

779,689,318 

808, 894, 111 


1,211,155, 072 

1,592,349,063 

2, 803, 504, 135 


28,975,470 
9. 337, 302 

465, 655, 099 
461,138, 698 






38, 312, 772 

926, 793, 797 





2,519,142,860 

2,803,504, 135 
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Monetaby Stock — Continued^ 


Kind. 

In Treasury 
and mints. 

In circulation. 

Total stock. 

June SO, 1905. 

$706,592,399 

485,231,529 

13,386,482 

$651, 063, 589 
73, 584, 336 
101,437,707 

$1, 357, 655, 988 
558, 815, 865 
114.824,189 




1,205,210,410 

826, 085, 632 , 

2, 031, 296, 042 


14,260,319 
140, 982 
15.690,957 

332, 420, 697 
9,272,018 
480, 028,849 

346, 681,016 
9, 413, 000 
495, 719, 806 




30,092,253 

821,721,564 i 

851,813,822 


1,235,302,668 

1,647,807,196 

1 2, 883, 109, 864 


32,579,220 

10,400,292 

485,210,749 ! 
454,864,708 






42, 979,512' 

940, 075, 457 

{ 




2,587,882,653 

1 2,883,109,864 

October 2, 1905. 


734,927,793 
479,996, 964 
9,706, 256 

652, 330, 135 
79, 436. 901 
105,539,966 

1, 387, 257, 928 
559, 433, 865 
115, 246,222 




1,224, 631,013 

837, 307, 002 

2,061,938,016 


10, 342. 090 
30, 1.42 
16,101.921 

336, 338. 926 
8, 764, 858 
500, 250, 319 

346,681,016 
8, 795,000 
516, 352, 240 




26,474,153 

845,354,103 

871,828,256 


1,251,105, 166 

1,682, 661,105 

2,933,766,271 


48,451,990 

5,043,693 

471,595,979 

469,973,307 






. 53.495.683 

941,569,286 




1,304,600, 849 

2,624,230,391 

2, 933, 766, 271 



RATIO OF GOLD TO THE TOTAL STOCK OF MONEY. 


The annual growth in the volume of gold as compared with the total 
stock of mone)'^ since July 1, 1897, may be observed in the following 
table: 


Ratio of Gold to Total Stock of Money peom July 1, 1897. 
[From the revised statements of the Treasury Department.] 


Date. 

Total stock of 
money. 

Gold. 

Per cent. 

July 1, 1897 

$1,905, 996,619 
2,073, 674,442 
2,190, 093,905 
2, 339, 700, 673 
2,483,147,292 
2,563,266, 658 
2,684, 710,987 
2,803,504,135 
2,883, 109,864 
2,933, 766, 271 

8696,239,016 
861, 514, 780 
963, 498, 384 
1,034,384, 444 
1, 124, 639, 062 
1,192,594,589 > 
1,248, 681,528 
1,327,656,398 
1, 357, 655, 988 
1, 387, 257, 928 

36. 52 

July i, 1898 

41.54 

July l’ 1899 

43.99 

July l[ 1900 

44.21 

July 1, 1901 

45. 29 

Julv i, 1902 

46. 52 

July l' 1903 

46. 51 

.July li 1904 

47.36 


47.09 


47. 28 
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BEPOEO? ON THE FINANCES. 


MONEr IN CIRCULATION. 

The continued increase in our circulating medium is one that engages 
the thoughtful attention of financiers, and also excites a just pride 
among our people as an evidence of the remarkable growth in the 
resources of the country. 

The net growth during the last fiscal year was f 68, 739, 793, of which 
$24,801,663 was in gold coin and certificates, $8,179,874 in silver coin, 
and $47,001,013 in national bank notes, while United States notes and 
Treasury notes decreased $4,968,767, and silver certificates $6,273,990. 

It will be observed that the bank notes furnished the largest amount 
of the increase, and in fact since March 14, 1900, they have been the 
most prominent feature of the circulation statements. It has been 
asserted by financial students that this increase in ba,nk notes, at a 
time of low-money rates, would inevitably have a tendenc}^ to produce 
exports of gold. 

If such results be expected, it will be of interest to learn what pro- 
portion of the total circulation the national-bank notes represent as 
compared with the gold, silver, and United States notes. This is 
shown in the table giving the proportions of the different kinds of 
money in circulation on July 1, 1896, 1899, 1902, 1904, and 1905, here, 
set forth; 


July 1— 



1896. 

1899. 

1902. 

1904. 

1 

1905. 

Gold coin and certificates 

88.0 

37.4 

41.7 

44.1 j 

43.9 

Silver coin and certificates ! 

1 29.4 

27.9 

26.7 

24.9 

24.3 

United States notes 

! 14.8 

16.1 

. 14.8 

18.2 

12.8 

Treasury note.? of 1890 

! 8.6 

6.2 

1,5 

.7 

.4 

National-bank notes 

1 14,2 

12.4 

15.3 

17.1 

18.0 

Total t ' 

1 100.0 

100.0 

100.0 

100.0 

100.0 


The most noticeable movement shown by this comparison is the 
enormous increase in the gold circulation. In 1896 gold represented 
one-third only of the total circulation; in 1904 it stood for 44 per cent, 
and notwithstanding the net gold exports of $38,946,063 in the past 
fiscal year, the percentage of gold on July 1, 1905, was 43.9. The 
steady decline in the proportion of silver, silver certificates, and 
Treasury notes is not without significance. The total volume of 
United States notes is fixed, and for this reason the variation is slight. 
The national-bank notes declined from 14.2 per cent in 1896 to 12.4 
per cent in 1899, but since then the percentage has steadily increased 
until in 1904 it was 17.1, and on July 1, 1906, it reached 18.6 per cent. 
The significance of the net result is that the proportion of gold has 
more largely increased than that of an}^ other kind of money in 
circulation. 

The circulation per capita advanced from $30.77 July 1, 1904, to a 
maximum at $31.38 November 1, 1904, then declined to $30.86 April 
1, 1905, and at the close of the year June 30, 1905, stood at $31.08. 

The kinds of money in circulation, the circulation per capita, and 
the percentage of gold coin and certificates to the total circulation may 
be studied from this table: 
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Money in Cihculation at the End oi? each Fiscal Ybae mom 1890 . 




r 

ioney in circulatioiii 



Percent- 

Fiscal year. 

Gold coin 
and gold cer- 
tificates. 

United 
States notes 
and Treasury 
notes. 

National- 
bank notes. 

Silver 
certificates, 
standard 
dollars, and 
subsidiary 
silver. 

Totals 

Circu- 

lation 

per 

capita. 

gold coin 
and cer- 
tificates 
to total 
circula* 
tion. 

1890 

$505, 089, 782 

$334, 688, 977 

1 8181,604,937 

$407,867,574 

$1,429, 251,270 

$22.82 

35. 34 

1891 

527, 382, 232 

383,556,064 

: 162,221,046 

424,281,365 

1,497,440, 707 

23.42 ! 

35.22 

1892 

549, 662, 443 

437,658,596 

1 167,221,517 

446,804,631 

1,601,347,187 

24. 56 ' 

34.32 

1893 

501, 177, 852 

471,630,040 

174.669.966 

449,223,387 

1,596,701,245 

24. 03 : 

31.38 

1894.. ; 

662, 316, 579 

460, 206, 031 

200,219, 743 

438.066, 355 

1, 660, 808, 708 

24. 52 , 

38.85 

1895 

528,019,270 

435,037,154 

206,953,051 

431,958,998 

1,601,968,473 

23. 20 ! 

32.96 

1896 

497, 103, 183 

351,185, 115 

215, 168, 122 

442,978,546 

1,506, 434,966 

21.41 

32. 99 

1897 

554,875,027 

390,384,139 

225,544, 351 

469,406, 002 

1, 640, 209, 519 

22.87 

33.82 

1898 

693, 762, 052 

408,440, 459 

222,990,988 

512,666.396 

1 1,837.859,895 

26. 15 

37.74 

1899 

712, 393. 969 

421,188,606 

: 237,805,439 

.532,683,867 

1 1,904,071.881 

25.58 

87. 41 

1900 

811,539,491 

.392, 980, 487 

' 300,115,112 

550,515, 908 

2, 056, 150, 998 

26.94 

39.48 

1901 

876, 827, 124 

377, 569, 944 

1 345,110,801 

575,800,093 

2, 175, 307, 962 

27.98 

40.30 

1902 

938,793,298 

364,094,498 

345,476,516 

601,026,239 

2, 249, 390, 551 

28. 43 

41. 73 

1903 

994, 519, 298 

.353, 325, 215 

' 399,996,709 

619,850.947 

2, 367, 692, 169 

29. 42 

42. 00 

1904 

1,111,472,675 

346, 661,482 

433,027,836 

627,980,867 

2, 519, 142, 860 

30.77 

44. 12 

1905 

1, 136, 274, 338 

341, 692, 715 

480,028,849 

629,886,751 

2, 687, 882, 653 

31.08 

43. 90 


Note. — Currency certificates, act of Juiie 8, 1872, are included in the amount of United States notes 
and Treasury notes during the years when they were in use. 


CIRCULATION AND POPULATION. 

It is estimated, to maintain the present per capita circulation, the 
increase in population of the United States demands a growth of about 
150,000,000 in the volume of money every year. 

The increase of the population and of the moneji in circulation since 
1890, is recorded in the annexed table; 

Increase in Population and in Cikcdlation per Capita. 


Fiscal year. 

Money in 
1 circulation. 

' Population. 

Circulation 
per capita. 

Per cent of 
increase 
of popula- 
, tion per 
year. 

Per cent of 
increase 
of circula- 
tion per 
capita per 
year. 

1890 

$1,429,251,270 

62,622,250 

$22; 82 

2.1 

1.3 

1891 

1,497,440,707 

63,947,000 

23.42 

2.1 

2.6 

1892 

1,601,347, 1»7 

65, 191,000 

24. 56 

1.9 

4.8 

1893 

1, 596, 701,245 

66,456,000 

24. 03 , 

1.9 

a 2.1 

1894 

1,660, 808,708 

67,740,000 i 

24. 52 ' 

1.9 

2.0 

1895 

1,601,968,473 

69,043,000 

23.20 

1.9 

«5.3 

1896 

1,506,434,966 

70,365,000 

21.41 

1.9 

a7.7 

1897 

1,640, 209,519 

71,704,000 1 

22.87 

1.9 

6.8 

1898 

1,837,859,895 

73,060,000 

25.15 

1.9 

. 9.9 

1899 

1,904,071,881 

74,433,000 ' 

25.58 

1.9 

1.7 

1900 

2,055,150,998 

76,295,220 

26. 94 

2.5 

5.3 

1901 

2,175,307,962 

77,754,000 

27.98 

1.9 

3.8 

1902 

2,249,390,551 

79,117,000 

28.43 

1.7 

1.‘5 

1903 

2.367,092,169 ■ 

80,487,000 

29. 42 

1.7 

3.5 

1904 

2,519,142,860 

81,867,000 

30. 77 

1.7 

4.5 


2,587,882,653 

83,260,000 

31.08 

.1.7 

1.0 


a Decrease. 


CONDITION OF THE UNITED STATES PAPER CURRENCY. 

The paper currency issued by the National Government amounts to 
72 per cent of the stock of paper money in the country and embraces 
more than 85 per cent of the notes and certificates outstanding of the 
denominations of five dollars and under. This being the predominat- 
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ing medium of exchange it is subjected to ver}? rough usage, which 
soon reduces it to a condition unfit for circulation. 

There are ample facilities, for exchanging worn and defaced United 
States currency for new in cities where subtreasmw offices are located, 
but in other places the exchange of such currency can not be made so 
readily and inexpensively, and for this reason it is kept in circulation 
until it is finally received at a subtreasury office and sent to the Treas- 
ury for redemption. In the redemption division of this Office, where 
the worn and defaced United States currencj'^ is counted and canceled, 
it is daily obsef'ved that a large part of the monej^ is in such a condition 
that it is not only difficult to handle and count, but a menace to health. 

It is suggested that provision should be made that will enlarge the 
facilities to all holders to exchange worn for new currency, and in 
furtherance of this object, section 3932 of the Revised Statutes may 
be amended to permit holders of worn and defaced United States 
currency to forward the same b}' registered mail, without charge, to 
the Treasurer of the United States for redemption. 

UNITED STATES NOTES. 

The volume of United States notes is fixed by statute at $346,681,- 
016, and provisions of the act of March 14, 1900, limit- the denomina- 
tions to $10 and above, by requiring that denominations of less than 
$10 shall, as redeemed, be retired and canceled, and notes of denomina- 
tions of $10 and upward .shall be reissued in substitution therefor. 
The policy of the Department since that time has been to practically 
limit the issue to ten-dollar notes, and the changes which have taken 
place in the various denominations outstanding since March 1, 1900, 
appear in the following comparative statement: 


Denomination. 


Outstanding 
Mar. 1,1900. 


Outstanding 
June 30, 1905. 


Decrease in 
outstanding. 


Increase in 
outstanding. 


One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars.. 
Five hundred dollars. 
One thousand dollars. 
Five thousand dollars 
Ten thousand dollars . 

Total 

Unknown, destroyed. . 

Net 


$2,177,486 
2,004,040 
81,733,957 
97,515,081 
74,792,402 
12,950, 850 
23,150,100 
10,862,500 
42,463,000 

15.000 

10.000 


347,681,016 

1,000,000 


$1,899,016 
1, 446, 982 
8,049, 100 
264,347,831 
26,805,012 
4, 682, 325 
8, 760, 750 
8,461,000 
22, 609, 000 
10.000 
10, 000 


347,681,016 

1,000,000 


$278, 470 
557,058 
73, 084, 857 


47,987,390 
8,274,525 
14, 389, 350 
2, 401, 500 
19, 854, 000 
5,000 


166,832,150 


$166,832,150 


166,832, 150 


346,681,010 


346, 681,016 


TREASURY NOTES OF 1890. 

The act of July 14, 1890, limited the purchase of silver bullion to 
the aggregate amount of 4,500,000 ounces in each month, at the 
market price thereof, not exceeding $1 for 371.25 grains of pure 
silver, and authorized the issue in paj^ment for such purchases 
Ti'easury notes redeemable on demand in gold or silver coin at the 
discretion of the Secretary of the Treasury, and when so redeemed 
were to be reissued; but no greater or less amount of such notes were 
to be outstanding at any time than the cost of the silver bullion and 
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standard silver dollars coined therefrom .then held in the Treasury, 
purchased by such notes. The authority for the purchase of silver 
bullion under this act was repealed November 1, 1893, to which date 
the Government had purchased 168,674,682.63 fine ounces, at a cost of 
$155,931,002, for which Treasury notes had been issued. 

The first demand for the redemption of Treasury notes in gold coin 
was at the subti-easury in Boston, Mass., October 14, 1891, and the 
Secretary of the Treasurj% in the exercise of the discretion vested in 
him by the act of 1890, authorized the redemption in gold. The total 
amount of Treasury notes redeemed in gold to June 30, 1905, was 
$110,205,101. Treasurj^ notes redeemed in standard silver dollars are 
canceled and retired in accordance with requirements of the act of July 
14, 1890. 

The act of March 14, 1900, provided for cancellation and retirement 
of Treasurjr notes of an amount equal to the coinage of standard silver 
dollars, and to substitute silver cei-tificates against the silver dollars so 
coined; also it made provision for use of the bullion purchased under 
the act of 1890, in the coinage of subsidiary silver coin, by requiring 
that an amount of Treasury notes equal to the cost of the bullion con- 
tained in such coin be canceled and retii’ed. 

The total amount of Treasury notes retired under the foregoing 
provisions has been as follows; 


Redeemed in silver dollars and retired $83, 729, 267 

Retired on account of silver dollars coined and silver certificates substi- 
tuted 41,188,008 

Retired on account of subsidiary coinage 21, 600, 727 


Total canceled and retired to June 30, 1905 146, 518, 002 


The Treasury notes, by denominations,, outstanding March 1, 1900, 
£ind June 30, 1905, were as here stated: 


Denomination. 

Outstanding 
Mar. ], 1900. 

Outstanding 
June 30, 1905. 

Decrease. 


S7, 634, 864 
6,644, 506 
30,684,220 
30, 093, 100 1 
9,187,610 
127,800 
1,332, 900 ‘ 
1,493,000 

S547, 754 
404, 441 
2, 122, 715 
3, 736, 240 
1,754, 350 
38, 500 

426.000 1 

383.000 ' 

$7, 087, 110 
6, 240, 065 
28, 561,505 
26,356,860 
7, 433, 260 
89, 300 
906, 900 

1, no, 000 









87,198, 000 

9,413,000 ' 

77,785,000 



Standard silver dollars in equal amount are held in the trust funds 
for redemption of these notes when presented. (See p. 111.) 

GOLD CERTIFICATES. 

The gold certificates have increased by $23,289,400 during the past 
fiscal year, and the amount outstanding June 30, 1905, was $517,579, 969. 
These certificates are issued in denominations of $20 and above to 
$10,000, and furnish the larger denominations required in circulation. 
The amount issued and redeemed during the last fiscal year is recorded 
on page 110, also in table No. 36 in the appendix, where may be seen 
the amount of each denomination issued, redeemed, and outstanding at 
the close of each fiscal j^ear from 1898. 
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RE^OEI? ON THE EINAI^CES. 


The increase in the volume of these certificates aepends upon the 
amount of gold coin in the general fund of the Treasury and to future 
deposits of gold coin now in circulation. 

SILVER CERTIFICATES. 

The burdensome task of supplying the smaller denominations of 
paper money required in circulation falls mainly on silver certificates. 
The volume of these certificates can not exceed that of the available 
silver dollars in the Treasury, and the amount outstanding at the close 
of the fiscal year 1905 was $465,265,000, which is a decrease of 
$5,211,000 as compared with that of twelve months before. 

The demand for denominations of currency under $10 is met by the 
issue of silver certificates against silver dollars in the general fund of 
the Treasury, or by turning larger denominations of silver certificates, 
as they are redeemed, into $1, $2, and $5. 

Under provisions of the act of March 14, 1900, a gradual change is 
being made in denominations of silver certificates outstanding, wnich 
ma 3 '^ be studied in the comparative statement following: 


Denomination. 

Outstanding 
Mar. 1,1900. : 

Outstanding 
June 30, 1905. 

Decrease in 
outstanding. 

Increase in 
outstanding. 


$48,3S5,787 ’ 
28,212,683 I 
104,787,623 1 
123,721,911 , 
72,713,970 1 
20,446,560 
. 4,183,470 1 
196,500 ' 
4,727,000 

$90, 105, 074 
48, 189, 388 
284,972,117 
24; 361, 521 
12,891,120 
3, 395, 660 
1,232, 620 
42,500 
75, 000 


$41,719,287 

19,976,705 

180,184,494 






$99, 360, 390 
59-, 822, 860 
17, 050, 900 
2, 950, 850 
154,000 
4, 652, 000 













407,375,604 

465, 265, 000 j 

183,990,990 

241,880,486 



The total volume of silver certificates outstanding has been increased 
by $57,889,496, which, with the small certificates substituted for 
denominations of $10 and upward redeemed and retired amounting to 
$183,990,990, gives an aggregate increase in the denominations of $5 
and under of $241,880,486. 


RATIO OF SMALL DENOMINATIONS TO ALL PAPER CURRENCY. 

The ratio of denominations of $10 and less to total paper currency 
is recorded here. 



Total paper 
currency. 

Denominations of $10 and less. 

Date. 

One 

dollar. 

Two 

dollars. 

Five 

dollars. 

Ten 

doUarsT 

Total. 

July 1, 1897 

$1, 169, 788,004 
1.139,339,402 

1. 144.266.891 
1,380, 832,739 

1.473.177.892 
1,534, 962, 196 

3. 96 

2.57 

22.86 

25. 56 

04 9.0 

July li 1898 

4.36 

2.80 

24. 19 

26. 89 

58. 24 

July 1, 1899 

4. 88 

2.98 

25. 10 

28. 11 

61.07 

July i; 1900 : 

4. 30 

2.74 

21.20 

26. 72 

55.02 

July 1^ 1901 

4. 34 

2.74 

20. 72 

27.11 

54. 91 

July i; 1902 

4. 63 

2. 77 

21. 34 

27.44 

56.18 

July 1, 1903 

i; 6641420; 535 
1,775,000,680 
1,835,868,791 
1,867,893,225 

4.97 

2. 88 

21.10 

27.87 

56.77 

July i, 1904 ; 

4.71 : 

2.66 

20. 26 

26. 94 

54. 58 

July l! 1905 

5.06 

2.73 

19. 83 

27. 43 

55.06 

October 1, 1905 

5.14 

2.72 

20.27 

27.46 

55. 61 



The kinds of paper currency and amount of each denomination out- 
standing may be studied from the monthly statement for September, 


1905. 
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Paper Currency by Denominations Outstanding September 30 , 1905 . 


Deiioriiindtion; 

United States 
notesi 

Treasury 
notes of 
1890. 

National- 
bank notes. 

Gold certifi- 
cates. 

Silver cer- | 
tifi cates. 

Total. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars.. 
Five hundred dollars. 
One thousand dollars. 
.Five thousand dollars. 
Ten thousand dollars. 
Fractional parts 

$1, 895, 51C 
1, 442, 982 
8, 153, 100 
267, 530, 831 
25,245,012 
4,462,325 
8, 350, 750 
8,241,500 
22, 339, 000 
10, 000 
10, 000 

$534, 054 
391, 641 
1. 981, 715 
3,445,240 
1,638,350 
36,000 
i 408, 000 

, 360,000 

$344,669 
164,992 
74,528,985 
219, 796,570 
164, 486, 520 
18,301,050 
38,572,200 
94,500 
24,000 

38, 754 

$181, 915, 164 
40,884, 465 
59, 559,860 

13. 984. 000 
56, 164,500 

55. 180. 000 
112, 360, 000 

$93, 371, 174 
48, 950, 788 
294,089,617 
22, 159, 521 
12, 039, 120 
3, 110, 660 
1, 182, 620 
41,500 
72,000 

$96, 145, 413 
50, 950, .403 
378, 753, 417 
512, 932, 162 
385, 324, 166 
66,794, 490 
108,073,420 

22.361.500 

78. 959. 500 
55, 190, 000 

112, 370, 000 
38,754 

Total 

Unknown, destroyed . . 

347,681,016 

j 1,000,000 

8,795,000 
1 

516,352,240 

520, 047,969 

475, 017, 000 

1,867,893,225 
1, 000, 000 

Net 

346,681,016 

8, 795,000 

516,352,240 

520, 047, 969 

475, 017, 000 

1,866,893,225 


CLASSIFICATION OF CURRENCY OF $20 AND BELOW, AND ABOVE |20. 

For the year ended September 30, 1905, there was a net increase of 
$49,351,595 in paper money of all kinds. 

The denominations of $20 and under were increased by $Y8, 474,345, 
while the denominations above $20 were decreased by $29,122,750. 

The variations in the denominations of currency during the past five 
years may be obseiwed in the table following: 

Classification op Currency op $20 and Below and Above $ 20 . 


September 30— 


Denomination. 

1901. 

1902. 

1903. 

1904. 

, 1905. 

Gold Ooin 

$631, 201, 267 

8624,728,060 

*622,560,934 

*641,844,863 

$652, 330, 135 

Paper currency: 

' One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

67, 679. 561 
42,80i;259 
310,570,049 
409, 071, 052 
313,037,576 

74,371,228 

44,574,381 

342,478,389 

427,956,502. 

325,062,126 

$1,500, 145 
47,613,948 
356,727,582 
466,040,562 
352, 353, 766 

87, 313, 249 
48. 030, 422 
363,106, 037 
479,466,392 
367,715,116 

96, 145, 413 
50, 950, 403 
378, 753, 417 
.512, 932, 162 
385, 324, 166 

Total twenty dollars 
and under in paper. 

Increase, amount 

per cent 

1, 143, 159, 497 
75,956.845 
7. 11 

1,214,442,626 

71,283,129 

6.23 

1,304,236,003 
89,793, 377 
7. 39 

1,345, 631,216 
41, 395, 213 
3. 17 

' 1,424,105,561 
i 78,474,345 
5.83 

Aggregate twenty 
dollars and under 
in gold and paper . . 

1, 774, 360, 764 

1,839,170,686 

1,926,786,937 

1, 987, 476, 079 

2,076,435,696 


. 57,972,315 

57,870,865 

60,519,215 

64, 969, 840 

66, 794, 490 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

86, 506; 570 

23. 229. 500 

73. 011.500 

28. 650. 000 

81. 980. 000 

85,628,270 

21.959.000 
72,892,500 

29.775.000 

87.970.000 

92,563.720 

20.878. 500 

73.324.500 
32, 13d, 000 
87,320,000 

102,576, 820 

24. 372. 500 

86.707.500 
'• 56,205,000 

138,040,000 

108, 073, 420 

22.361.500 

78. 959. 500 
55, 190, 000 

112,370,000 

Total fifty dollars and 
over 

351,349,885 

356,095,635 

366,535, 935 

472,871,660 

'443,748,910 

Increase, amount 

per cent 

9, 794, 500 
2.86 

4,745.750 
! 1.34 

10, 440, 300 
2.93 

106, 335, 725 
29. 01 

« 29, 122, 750 
u6. 15 

Aggregate paper 

1,494, f09, 382 

1,570,538,261 

1,670,771,938 

1, S18, 502, 876 

1,867,854,^71 

Increase, amount 

per cent 

85, 751,345 
' 6.08 

76,028,879 

5.08 

100,233,677 

6.38 

147,730,938 
8. 84 

49,351,595 

2.71 

Unknown, destroyed 

1, 000, 000 

1,000,000 

1,000,000 

1, 000, 000 

1,000,000 

Net paper 

1,493,509,382 | 

1,569,538,261 

1,669,771,938 

1,817, 502,876 

1,866,854,471 

Aggregate gold and 
paper 

2, 124, 710, 649 

2, 194,266,321 

2,292,322,872 

2,459,347,739 

2,619,184,606 


a Decrease. 
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EEPOET ON THE FINANCES, 


DEMAND FOR SMALL NOTES, 

The expansion and development of the business interests of the 
country create daily a demand for more paper currency of denomina- 
tions of ten dollars and under, and this continued indication of the 
needs of business should govern the legislative authority in prescribing 
the denominations to be issued. The appeal comes from all sections, 
and is so urgent that it calls for early consideration. 

The growth in the volume of national-bank notes outstanding con- 
tributes to the direct demands made upon the Treasury for small 
denominations of lawful mone}'. More than 50 per cent of the out- 
standing bank circulation was presented for redemption during the 
last fiscal year, or about $1,000,000 for each business da}^, and in almost 
every instance at least 50 per cent of the proceeds was requested to be 
in small notes. National banks deposit with the Treasurer of the 
United States funds with which to redeem their circulation, and such 
deposits are usually in gold certificates, hence it becomes necessary to 
accumulate the small notes required for bank-note redemptions from 
other sources. 

CHANGES IN DENOMINATIONS. 

The act of March 11, 1900, has enabled the Department heretofore 
to satisfy demands for small notes. Ufider its provisions United States 
notes redeemed have been reissued in the denomination of $10; gold 
certificates have been issued in denominations of $20 and above; silver 
certificates in denominations of $5 and under. The Treasury notes of 
1890, as they were presented to the Treasury, have been redeemed, 
canceled, and retired, and silver certificates and subsidiary silver coin 
(under section 8) have been substituted therefor. 

The changes that have been made in denominations of United States 
paper currency outstanding, exclusive of gold certificates, from March 
1, 1900, to June 30, 1905, measure the effort that has been put forth 
to respond to demands for small notes, and also indicates the probable 
needs in the near future. 

The extent of these changes is shown by the comparison: 

United States Paper Currency, Exclusive of Gold Certificates, by Denomina- 
tions, Outstanding March 1 , 1900 , and June 30 , 1905 . 


Denomination. 

Mar. 1, 1900. 

June 30, 1905. 

Increase in 
outstanding, 

Decrease in 
outstanding. 


$58,198, 137 
36,861,229 
217,206,800 
251,330,692 I 
156,693,982 ' 
33,531,210 
28,666,470 

11.059.000 

48.683.000 

15. 000 

10.000 

$92,551,845 
50, 040, 810 
295, 743,932 
292, 445, 592 
4i, 450, 482 
' .8,116,485 
10,419,370 
8, 503,500 
23,067,000 
10, 000 
10, 000 

$34, 353, 708 
13, 179, 581 
78, 538, 132 
41,114,900 









$115, 243, 500 
25, 414, 725 
18, 247,100 
2, 555, 500 
25, 616, 000 
5,000 
















842,254,520 

1,000,000 

, 822,359,016 

i 1,000,000 

167, 186, 321 

187,081,825 


Net 



841,254,520 

821,359,016 


1 19, 895, 504 
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It will be noticed that the volume of currencj' represented by the 
foregoing figures has been diminished by $19,895,504 (owing to retire- 
ment of Treasury notes on account of coinage of subsidiary silver 
from bullion purchased under act of July 14, 1890), while denomina- 
tions of $10 and under have been increased by $167,186,321. Denomi 
nations of $20 and above outstanding June 30, 1905, amounted to a 
little more than $91,000,000, and for some reason these notes are 
received in small amounts only for redemption; it is presumed that 
this is owing to provisions of the national bank act,, which require 
that the reserve shall be in lawful money of the United States, and as 
large notes serve the purpose better for vault space, they are held by 
banks. 

The limit has practically been reached in making changes in denomi- 
nations through the process of redemption and reissue. In future the 
presentation of large notes will probably be too slow to meet the 
demands for small bills. 

CONGRESS CAN 1 ROVIDE REMEOIES. 

It is the duty of the Government, under existing laws, to supply the 
greater part of paper currency required and to recognize the needs of 
business in denominations to be issued. 

The following suggestions from the last annual report are renewed 
for consideration of Congress, viz: 

First, gold certificates may be authorized for $5 and 110 instead of restricting the 
issue, as now, to $20 and above; second, the national banks may be permitted to issue 
any part of their circulation in $5 notes by the repeal of the provision allowing only 
one-third of their respective totals in that denomination. 

Under such modifications it is believed that the Treasury would be 
able to respond to present needs and to meet future requirements. 

COST OF PAPER C0REENCT. 

Including every item of expense incident to the making, issue, and 
redemption of United States paper currency for the fiscal year 1903 
the average cost for each piece was 1.7005 cents. 

The details of the reckoning ma}' be followed'here: 


Cost of each 1,000 sheets of paper delivered to the Bureau of Engrav- 
ing and Printing $5. 96. 

Cost of engraving and printing each 1,000 sheets (4,000 notes) of per- 
fect work delivered to the Treasurer of the United States 44. 04 

Cost of sealing, separating, bundling,. and issuing each 1,000 sheets 
(4,000 notes) . 7. 56 


Total average expense of 4,000 notes issued $57. 56 

Total average expense of 4,000 notes redeemed 10. 46 


Aggregate average expense of issue and redemption 68. 02 

Average expense of issue and redemption of each note 0, 017005 
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REPOET ON THE FINANCES. 


(Calculations based upon these average expenses of issue and redemp- 
tion indicate results that will be very close to the actual cost of mainte- 
nance of the paper currency, and such cost for the fiscal 5 ^ears 1904 
and 1905 may be studied from the details set forth in the annexed 
table: 

Expenses op Issue and Redemption. 


' Fiscal year. 

Number of 
pieces. 

Cost per 
1.000 
pieces. 

Total cost. 

19ai. 

152, 908, 853 
149, 334, 420 

$14. 39 
2. 625 

$2, 200, 358. 39 
392,002.85 





2, 592, 361. 24 

3,905. 



169, 259, 812 
158,734,031 . 

. 1 

14.39 
2.625 ^ 

2, 435, 648. 69 
416,676.83 



... . i 


2, 852', 325. 52 





« 


United States Papek Cukrencv Outstanding and Cost of Maintenance. 


Fiscal year. 

Amount. 

Cost of 
mainte- 
nance, per 
cent. 

190<1 

$1,324,425,585 
1, 338, 938, 985 

0. 196 

1906 .- 

.213 



THE AVERAGE LIFE OF PAPER CURRENCY. 

The average years of the life of each piece of paper currency of the 
jjountfy, by Kinds and denominations, appears in tne subjoined table: 


Kind and denomination. 

Total num- 
ber of notes 
issued to 
June 30, 1905. | 

Calculated ag- 
gregate num- 
ber of life 
years experi- 
enced when 
redeemed. 

Resulting 
average 
lifetime of 
each note, 
in years. 

United States notes (issue began Apr. 22, 1862); 

188, 364, 160 
93,381,524 
118, 564, 352 
110, 069, 124 
26, 434, 120 
2, 940,304 
1,917, 140 
438, 552 

573 , 299, 998 
296, 268, 350 
516, 156, 941 
416, 542, 294 
155, 244, 552 
17.740,252 
11,602, 441 
1,598,634 
1, 610, 275 
1,300 
640 j 

3 043 


3 172 


4 3.“S3 


3. 784 


5.872 


6. 033 
6.051 



3 645 


414; 548 1 
4,000 ' 

fiR4 


.325 


4 ; 000 

.160 



542, 531, 824 

1, 990, 065, 677 j 

3.668 


Treasury notes of 1890 (issue began Aug. 19, 1890); i 

64.704.000 

24. 904.000 

24.148.000 ’ 

10. 468. 000 
1,788,000 

23, 500 

110,030,915 1 
45,708,426 , 
69,985,544 > 
37,817,944 j 
6,893,809 1 
85, 115 1 

1.700 


1.835 


2.898 


3. 612 


3.855 


3.621 


180,000 i 

638,479 1 

3.547 



52,568 

100,060 

1. 903 


All denominations .• 

126, 268,068 

271, 260, 292 

2. 148 
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Kind and denomination. 

Total num- 
ber of notes 
issued to 
June 30, 1905. 

Calculated ag- 
gregate num- 
ber of life 
years experi- 
enced when 
redeemed. 

Resulting 
average 
lifetime of 
each note, 
in years. 

Gold certificates (issue began Nov. 15, 1865): 

17, 366, 000 

50,286,846 
6, 192, 578 
4, 495, 615 
633,063 
642, 316 
166,913 
145,863 

2. 897 


i,S6S, 000 
1,446,343 

3.316 


3. 108 


175,888 
263, 681 
126,657 
97, 566 

3.030 


2. 435 


1.309 


1.495 



21, 334, 135 

62, 462, C84 

2. 937 


Silver certificates (issue began Apr. 11, 1878): 


790, 040, 593 
237, 791,877 
499, 125, 537 
198, 454, 629 
57,103, 349 
4, 473,114 
2, 222, 249 

1.307 


1.473 


1.965 


3.454 






2.725 


' ’ 62^368 
45, 770 

1.872 






1,789, 319,486 

1.636 


Kind and denomination. 

Total number 
of notes is- 
sued to Octo- 
ber 31, 1904. 

Calculated ag- 
gregate num- 
ber of life years 
experienced 
when re- 
deemed. 

Resulting 
average 
lifetime of 
each note, 
in years. 

National-bank notes (issue began Dec. 21, 1863): 

23,169,677 
7,747,519 
180,456,340 
100,927,860 
82,630,429 
3,052,573 
2, 567, 187 
23, 894 
7,379 

100, 083, 814 
34, 363, 313 
700, 962, 966 
388, 196, 496 
133, 236, 032 
13, 585, 896 
10, 683, 248 
123, 972 
24, 575 

4.319 


4.435 


3.884 


3.846 


4. 083 


4.450 


4.161 


5. 188 


3.330 


All denominations 

350,582,858 

1,381,259, 312 

3.939 


PAPER CURRENCY PREPARED FOR ISSUE AND AMOUNT ISSUED. 

The notes and certificates of United States currency are sealed, 
packed, and prepared for issue in advance of putting them into circu- 
lation. A large volume of such paper, consisting of denominations 
and kinds necessary to meet the demands, is held in reserve in order 
that the ink may dry and the notes become well seasoned, thus im- 
proving their wearing qualities when in use. 
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REPOBT ON THE FINANCES. 


The volume of papei' currency prepared for issue and amount issued 
maj^ be observed in the tables following: 


Number op Pieces op Paper Currency Prepared for Issue and the Number 
Issued in the Fiscal Years 1890 , 1895 , 1900 , 1902 , 1908 , 1904 , and 1905 . 


Fiscal year. 

Prepared for issue. 

Paper currency issued. 

Number of 
notes and 
certificates. 

Total value. 

Average 

value. 

Number of 
notes and 
certificates. 

Total value. 

Average 

value. 

1890 

30, 976, 881 
56,012,600 
87,111,000 

136. 721.000 

148. 446. 000 

159.463.000 

155. 389.000 

$188,846,000 

296.816.000 

526.296.000 

591.580.000 

617.936.000 

762.820.000 

510.524.000 : 

$6,096 
5. 299 
6.041 
4.326 
4. 162 
4.783 
3. 285 

37,065, 880 
55, 932, 798 
78, 132,176 
116,697,874 
141, 235,371 
152, 908, 853 
169, 259, 812 

$246, 142, 000 
301,805,983 

495. 545.000 

466.908. 000 

551.038. 000 

650. 026. 000 

637.540. 000 

$6. 613 
5. 395 
6.342 
4.000 
3.901 
4.251 
3. 766 

1895 

>1900 

1902 

1903 

1901 

1905 



The number of pieces and amounts issued, bji months, for the fiscal 
years 1904 and 1905, are recorded below: 


United States Paper Curkbncv Issued during the' Fiscal Years 1904 and 1905 . 


Month. 

Fiscal year 1904. 

■ Fiscal year 1905. 

Number of 
notes and 
certificates. 

Amount. 

Average 
value of 
notes and 
certifi* 
cates. 

Number of 
notes and 
certificates. 

Amount. 

Average 
value of 
notes and 
certifi- 
cates. 

July 

August 

September ' 

October 

November 

December 

January 

February 

March 

April 

May 

June 

Total 

Per cent of increase over 
preceding year 

10. 791. 230 
12,014,604 
12,229,060 
13,911,491 
11,085,056 
14,089, 211 
12,385, 126 
11,329,220 
1.2, 896.360 

13.730.230 
14,206, 337 
14,240,938 

$46,644,000 

45.224.000 

45.396.000 

61.934.000 

46. 764.000 

53.110.000 
^9,096,000 

40.752.000 

39.056.000 

70.484.000 

53.294.000 

58.272.000 

$4,322 
3. 764 
3. 712 
4.452 
4.218 
3. 769 
7.193 
3.597 
3. 028 
5.133 
3.761 
4.091 

13,337,627 
13, 625, 010 
14,353, 514 
14,042,061 
12, 114,441 
14, 172, 590, 
14,194,494 
13,357,114 
14,841,874 
14,044,888 
15, 148, 915 
16,027,284 

$75,278, 000 

55. 138.000 

50. 292. 000 

52.398.000 

47.092.000 

49.812.000 

55.036.000 

48. 672. 000 

51. 212. 000 

49. 480. 000 

49. 090. 000 

54. 040. 000 

$5. 644 
4.046 
3.503 
3.731 
3. 887 
3.514 
3. 877 
3. 643 
3. 450 
' 3. 522 

3. 240 
3.371 

152, 908, 853 
8.3 

650,026,000 

18.0 

4.251 

169, 25.9, 812 
10.6 

637, 540, 00b 
cii.9 

3. 766 


o Decrease. 


United .States Paper Currency Issued During the First Quarter of 1905 and 1906 . 


Month. 

First q uarter fiscal year 1W5. 

First quarter fiscal year 1906. 

Number of 
notes and 
certificates. 

Amount. 

Average 
value of 
notes and 
certifi- 
cates. 

Number of 
notes and 
certificates. 

Amount. 

Average 
value of 
notes and 
certifi- 
cates. 

July 

August 

September 

Total 

Per cent of increase over 

13, 337,627 
13.625, 010 
14,353,514 

$75,278,000 

65. 138.000 

50.292.000 

$5. 644 
4.046 
3.503 

13,529,282 
15, 285, 443 i 
14, 289, 485 

$50, 276, 000 

55. 098. 000 

46. 606. 000 

$3. 716 
3. 604 
3.254 

41,316, 151 

180,708,000' 

4.374 

43, 104, 210 
4.3 

151,880, 000 
a 15. 9 

3. 523 







a Decrease. 
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REDEMPTIONS OP PAPER CURRENOT. 


The redemptions of currency have steadily increased and are now 
nearly equal to the issues. The increasing number of channels through 
which the currency passes and the usages to which it is subjected in 
circulation has a tendency to shorten its life of usefulness and to require 
its renewal more frequently than in former years. 

Under present regulations, United States paper currency is redeemed 
at full face value of the note when not less than three-fifths of the orig- 
' inal proportions remain. F ragmen ts less than three-fifths are redeemed 
at face value of the whole note when accompanied by an aflidavit of the 
owner or other persons having knowledge of the facts that missing 
portions have been totally destroyed. 

The monthly redemptions of pieces and amounts for the fiscal years 
1904: and 1905 and first quarter of 1906 are stated here: 

United States Papek Cuhrency Redeemed during the Fiscal Years 1904 and 1905. 


Month. 

Fiscal year 1904. 

Fiscal year 1905. 

Number of 
notes and 
certificates. 

Amount. 

Average 
value of 
notes and 
certifi- 
cates. 

Number of 
notes and 
certificates. 

Amount. 

Average 
value of 
notes and 
certifi- 
cates. 

July 

August 

September 

October 

November 

December 

January 

February 

March 

April 

May.c. 

June 

Total : 

Per cent of increase over i 
preceding year 

12, 722, 522 
11, 537, 657 
10, 159, 678 
10,861,401 
9, 307, 806 
13, 529, 113 
15, 737, 750 
12,458,802 
12, 937,546 
13, 068, 477 
13,400, 350 
13, 613, 318 , 

$45,445,000 

42.742.000 

39.435.000 

44.791.000 

35.399.000 

48.990.000 

56.892.000 

45.593.000 

46.630.000 

45.602.000 

58. 184.000 
55,637,300 

St3.572 

3.704 

3.881 

4.123 

3.803 

3.621 

3.615 

3.659 

3.604 

3.488 

4.341 

4.086 

12,497,403 
13,337,796 
11,023,376 
11,606,750 
11,405,072 
13,403,721 1 
14,936,014 1 
14,624,636.! 
14,730,664 
12,700, 026 
14, 582, 483 
13,987,090 

$49,293,600 

50.976. 000 

43.403.000 

45.621.000 

49. 217. 000 

56.438.000 

56.955.000 

58. 424.000 

55.735.000 
• 47, 673, 000 

51.979.000 

57.312.000 : 

$3,944 
3.821 
3. 937 
3.930 
4. 315 
4. 210 
3.818 
4. 022 
3.104 
3.768 
3. 564 
4. 097 

149,334,420 

21.5 

565,340,300 

15.7 

3.785 

158,734,031 

6.2 

623,026,600 | 
10.2 

3.924 


United States Paper Currency Redeemed during the First Quarter of 1905 

AND OF 1906. 


Month. 

First quarter fiscal year 1905. i 

First quarter fiscal year 1906. 

Number of 
notes and 
certificates. 

Amount. 

Average 
value of 
notes and 
certifi- 
cates. 

Number of 
notes and 
certificates. 

Amount. 

Average 
value of 
notes and 
certifi- 
cates. 

July 

August 

September 

Total 

Per cent of increase over 

12, 497, 403 
13, 337, 796 
11, 023, 376 

$49, 293,600 

50.976.000 

43.403.000 

$3,944 1 
3.821 
3.937 

12, 985, 971 
12,783,169 
11, 743, 695 

$48,807,000 

45. 903.000 

45.568.000 

$3. 758 
3. 590 
3. 880 

36,858,575 

143,672,600 

3.898 

37,512,835 
1.7 i 

140,278,000 

a2.3 

3. 739 







o Decrease. 

H. Doc. 9, 59-1 9 
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REPORT ON THE FINANCES.' 

STANDARD SILVER DOLLARS. 

During the fiscal year 1905 the coinage of silver dollars was dis- 
continued owing to the exhaustion of silver bullion available for that 
purpose. The stock of this coin in the country at the close of the fis- 
cal year was 1558,815,865, and this amount can be increased only by 
$9,413,000, the amount of standard silver dollars held in the Treasurj^ 
against outstanding Treasury notes of 1890 — the Treasurj'- notes are 
treated as stock and not the silver dollars. As these silver dollars 
are released by the redemption of the Treasury notes, the stock of 
silver dollars in the country will be increased to that extent. 

Beginning in 1878, the Government has coined and added to the 
stock of money in the country this large amount of silver dollars 
without discrimination having been made between the various kinds 
of money. It is true that silver dollars have entered into circulation 
only to a limited extent, but their representative, the silver certificate, 
forms an important part of the currency. 

For the past two or three years the accumulation of silver dollars 
in the Treasury has not been in excess of the amount that could have 
been disposed of in the regular transactions of the Treasury offices, 
and it is submitted that under the.se conditions it will be an unnecessary 
burden upon the Government to continue the shipment of silver dollars 
free of expense for transportation charges to depositors therefor. 
The accumulation of silver dollars in the Treasury from January 1 to 
August 1 in each year, it is estimated, will not exceed the amount 
against which silver certificates of small denominations can be issued 
to assist in moving the crops from August 1 to January 1. 

The experience of this office is that silver dollars distributed to 
depositors therefor from August to January in each year are returned 
to the Treasury between January and August. The amount in circu- 
lation June 30, 1905, was 173,584,336, and from the changes observed 
in the past six years it is estimated that the maximum of circulation 
has been reached. The annual movement of these dollars under present 
regulations entails great expense not only for transportation but for 
lab^or in counting, bagging, handling, and storing; by constant and 
repeated movement the “wear and tear” is producing a result that 
will ultimately require an additional expense to make good the loss by 
abrasion. 

It is observed from the section of the country in which the silver 
dollars circulate most freely that of those presented for exchange at 
Treasury offices there is a large increase in the number of coins unfit 
for circulation. With reference to this subject the Secretary of the 
Treasury, in his annual report for the fiscal year 1904, page 15, said: 

It may be pointed out that no provision now exists for the reooinage of standard 
silver dollars which hy natural wear have become unfit for circulation. Many such 
are now in the Treasury. They can not be recoined into dollars without loss, and 
there is no authority to reimhurse such loss. As the subsidiary coins are of lighter 
proportionate weight than the standard silver dollars, these abraded and uricur- 
rent coins might be recoined into subsidiary silver coin without loss. The small 
contraction in the circulation of dollars would be offset by the increase in subsidiary 
coin, and the net result of the operation would leave the total money circulation 
unchanged. I recommend that the Secretary of the Treasury be given authority for 
such recoinage. 

The total number of silver dollars received annually at the Treasury 
offices is about $50,000,000, and of this amount for the coming years 
it is estimated that more than $600,000 annually will be in worn and 
abraded coin unfit for circulation. 
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MOVEMENT OF SILVER DOLLARS. 

C 

The amount of silver dollars delivered free of expense for transpor- 
tation charges to depositors therefor, during the fiscal year 1905, was 
$3,956,031 in excess of that for the preceding twelve months. 

« The shipment, by months, in the past two years and a quarter is 
recorded in the table following: 



1904. 

1905. 

1906. 

July ■ 

S3, 015. 158 
3, 497,622 
6, 903, 070 

$2,514,897 
4,533,547 
i .7,563,357 

33,054,999 

,5,060,289 

6,684,448 




12, 415, 850 
6,992,380 
-4,548,723 
4,430, 400 
1,515,795 
1,994, 938 
2, 499, 448 
2,337,309 
2,436, 148 
2,861,724 

14,611,801 
6, 610, 479 
4,666,526 
3, 836, 334 
1,592,148 
■ 1,796,699 
3,107,998 ! 
2,824,025 

2. 758. 868 

3.183.868 

14,689,736 




















41,032,715 

44, 988, 746 : 





The movement of these dollars annually at the expense of the Gov- 
ernment, and the effect produced on the amount in circulation, may be 
studied to advantage from a comparative statement, showing the maxi- 
mum and minimum circulation and the amount distributed during each 
fiscal year for the past eighteen years. The following table contains 
the information: 


Standakd SiI.V£K Dollahs. 


1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


Fiscal year. 

Maximum circulation. 

Minimum circulation. 

Distributed at expense 
of Government. 

* Month. 

Amount. 

Month. 

Amount. 

Amount. 

Rate per 
$1,000. 


November .. 
December . . 

do 

do 

November . . 
December .. 

August 

December . . 

do 

do 

do 

do 

October 

December .. 

do 

November . . 
December .. 
November . . 

$64,261,714 
60,779,321 
61,266,501 
67,547,023 
62,697,204 
62,822,936 
61,654,630 
57,889,090 
59,205,927 
58,581,819 
61,491,073 
65,183,553 
71,361,740 
76, 182, 326 
73,239,986 
78,700,912 
81,573,223 
80,522,882 

June ... 

...do 

July.... 

...do 

June ... 

...do 

.. .do 

July.... 

...do 

...do — 

...do 

...do 

...do 

...do 

...do — 
...do — 
June ... 
July.... 

$55, 545, 303 
54,417,967 
64, 220, 255 
56, 981, 268 
56, 799, 484 
57,029,743 
51,191,377 
50, 959, 540 
51,746, 706 
51,999,797 
51,655,722 
57, 293, 336 
63, 158, 273 
65, 759, 341 
66,588,628 
68, 906, 465 
71,313,826 
70, 581,561 

$28, 953, 654 
26, 427, 496 
27, 283, 457 
29, 299, 237 
24, 614, 586 
27,098, 582 
24, 516, 980 
27, 155, 466 
28,412,300 
29.600,035 
33, 270, 610 
33, 305, 262 
36, 284,791 
38,338,519 
40,404,325 
41,182,154 
41,032,715 
44,988,746 

$1.89 

1.99 

1.99 

1.89 
1.96 
1.84 

1.98 
2.01 
1.93 
1. 96 
2.26 
2.22 
2. 25 
2. 12 

1.99 
2.03 
1.93 

1.90 


EXCHANGE OF SILVER DOLLARS. 


The silver dollars received at Treasury offices for exchange during 
the last fiscal year amounted to |47, 407,149, which was slightly in 
excess of the amount presented in the fiscal year 1904. 
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' The transactions at the several offices were; 


5 


Oifice. 

Fiscal year — 

First quarter— 

1904. 

1905. ■ 

1905. 

1906. 


$1, 957, 164 
1,407,290 
5,202,722 
3,712, 274 
1,650,365 
4,724, 225 
10, 146, 904 
8,850, 295 
5,675,750 
2, 771, 325 

1 

$2,071,615 1 
1, 275, 340 
5, 614, 174 
3, 275, 663 
1,856,460 
4,711, U5 
9, 317,572 
10, 302, 150 
6,251,000 
2, 732, 130 

$439,982 
247,910 
1,207,016 
837, 584 
545, 150 
1,173,795 
2, 262, 693 
2, 249, 630 
1,094,900 
589, 627 

$388, 135 
286, 120 
1, 253, 568 
910, 574 
392, 360 

1. 271. 860 
2, 548 . m 

1.819. 860 
597,000 
440, 849 











46,098, 314 

47, 407, 149 

10, 648, 287 

9,909, 314 



SUBSIDIARY SILVER COIN. 


The stock of subsidiary silver coin in the country at the close of the 
last fiscal year was 1114,824,189, an increase of $7,762,168 over that 
of twelve months earlier. The amount in circulation June 30, 1905, 
was $101,437,707, and the supply of this coin in the Treasury offices 
and mints is sufficient to meet all demands in the near future, except 
those for new coin. The ease with which this coin can be obtained 
from the Treasury without expense for transportation charges facili- 
tates its return to the Treasuiy for redemption. In previous years 
when the vaults of the Treasury contained excessive amounts of silver 
•coin there was good reason for stimulating its use among the people 
by the inducement of free transportation to depositors therefor, but 
at present such conditions do not prevail. It is suggested for the con- 
sideration of bankers, merchants, and others requiring the use of large 
amounts of this coin, that they retain their accumulations during the 
inactive periods for use in the busy season instead of returning them 
to the Treasurj' for redemption, and thus lighten the burden upon the 
Government that is constantly growing, and which may, in the inter- 
est of economy, soon have to be discontinued altogether. 

The shipments of subsidiary silver coin from Treasury offices during 
the fiscal years 1904 and 1905 and first quarter of 1906, by months, 
were: 


July 

August 

September 

First quarter 

October 

November 

December 

January 

-February 

March 

A^ril 

May 

June 


Total 


1904. 

1905. 

1906. 

$2,044, 766.40 
2,306,490.80 
3, 154, 579. 00 

$1,808, 117.30 
2,793,410. 80 
3, 680, 656. 20 

$2, 173, 325. 20 
3, 085, 898. 60 
3, 650, 375. 20 

7, 505, 836. 20 
2, 949, 427. 30 

2.201.045.60 

2.267.085.40 
841,691.40 

1,235, 711.00 

1.768. 549. 60 

1.707.270. 40 

1.823.765. 60 

2.092.565.40 

8. 282. 184. 30 

3. 254. 560. 50 

2. 557. 324. 60 

2. 356. 705. 30 
1,051,790.40 

1. 290. 605. 60 

1. 931 . 394. 50 

2. 127. 261. 00 

2. 227. 392. 60 

2. 526. 966. 00 

8,' 909, 599. 00 










24, 382, 947. 90 

27, 606, 184. 80 




Subsidiary silver coin to the amount of more than $25,000,000 was 
paid over the counter during the last fiscal year for various purposes. 
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The amount of subsidiary silver coin returned to the Treasury for 
redemption during the past two fiscal years and a quarter is stated, by 
offices, in the table following: 


Office. 

Fiscal year — 

First quarter— 

1904. 

1905. 

1905. 

1906. 


$2,315,875 
2,683, 610 
18, 150,460 
6,411,047 
1,760,980 
2,313,805 
5,280,054 
4,151,153 
1,051,375. 
2,356.778 

$2, 422, 187 
2, 602, 480 
18, 697, 849 
6. 39^,015 
1, 845, 130 
2, 226, 605 
4,796,869 
5, 725, 365 
1,322,290 
2,464,806 

$545, 054 
624, 060 
4,501,287. 
1,490, 477 
480, 340 
535, 550 
1, 233, 837 
1, 568, 690 
252, 950 
594, 933 

$580,823 
669, 650 
4.426,198 
1,571,562 
466, 060 
542, 460 
1, 384, 206 
960, 430 
244, 300 
331, 320 










Total 

46,375,137 

48, 495, 596 

11, 827, 178 

11, 177, 009 



SUBSIDIARY SILVER COIN IN THE TREASURY. 


The total amount of subsidiary silver coin in each of the Treasury 
offices and mints June 30, 1905, is set forth, by denominations, in the 
subjoined table: 


Office. 

Fifty cents. 

Twenty-five 

cents. 

Ten cents. 

Unassorted 
and un- 
current. 

Total. 

TREASURY. 

Washington 

Baltimore 

New York 

Philadelphia 

Boston 

Cincinnati 

Chicago 

St. Louis 

New Orleans 

San Francisco 

MINT. 

$655,875.00 

361.050.00 
1,854, 000:00 

145.000. 00 
80, 081.00 
97, 000. 00 

281.000. 00 

487.300.00 

600. 070. 00 

437.848.00 

$231,200.00 

302.100.00 

1.517.000. 00 

1.876.000. 00 

260.618.00 , 
108,000.00 
164,000.00 

329.360.00 

219.590.00 
. 268,943.76 

815, 550. 00 

35. 750. 00 
143,000. 00 

35. 000. 00 
4, 601. 70 

10. 000. 00 
26,000.00 , 

45. 250. 00 

14. 690. 00 
49, 016. 40 

$19, 090. 33 
7,301.55 
125, 344. 65 
110, 127. 25 
81,243. 20 

33. 295. 00 

60. 972. 00 

29.970.00 
10, Oil. 84 
25,060. 75 

5.63 
0. S3 

696. 70 
1, 000. 3D' 
163. 40 

8921,715. 33 
706,201. 55 
3, 639, 344. 65 
2, 165,127.25 

426. 543. 90 
248, 295. 00 

520. 972. 00 

891.870.00 
844, 361. 84 

770.868. 90 

5. 63 
726. 88 
941.00 
1, 079, 756. 10 
462, 587. 80 
707,163.40 



3.26 
308.50 
143,569.00 ' 
11,000.00 
228,000.00 

723.30 
411. 00 
168,014. 40 j 
374,687.50 
360,000.00 i 

New York 

San Francisco 

Philadelphia , 

New Orleans ' 

Total ' 

221.60 
767,586.00 
76, 000. 00 
119, 000. 00 

5, 962,031.50 

5,648,672.50 

1,281,594.30 

494, 182. 93 

13, 886, 481. 23 


MINOR COINS. 

The stock of minor coin in the country, as per report of the Director 
of the Mint, v’^as, on June 30, 1905, 140,012,961.82, an increase of 
$1,863,442.73 during the fiscal 3 ^ear. These coins are not included in 
the stated stock of money in the United States, though in use in every 
section of the country. They are not generally received on deposit 
by banks, as shown by the stated condition, of the national banks for 
May 29, 1905, in which 5,668 banks held but $1,798,508.32, but are 
always in demand for small change, and in varying amounts may be 
found in the money drawer of the merchant, manufacturer, and busi- 
ness man; in the pocket of the farmer, mechanic, and small dealer, 
and in the toy savings banks of the children in thousands of homes. 
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The denominations of coins outstanding at the close of 1904 and 
1905 may be seen in the table following: 


. ! 

Denomination. 

Fiscal year 1904 

Fiscal year 1905. 

Coined. 

Remelted. 

Outstanding 
June 30, 1904. 

Coined. 

Remelted. 

Outstanding 

June30,1905. 


81,562, 887. 44 
39, 926. 11 
2,007,720.00: 
13, 143, 194. 77 
912, 020.00 
905, 768. 52 
23,607,135.40 

8379,771.82 

$1,183,115.62 
39,926.11 
1,208, 396.89 
12,934, 175.23 
573,584.78 
625,970. 66 
21,584, 349. 80 

$1,562, §87.44 
39, 926. 11 
2, 007, 720. 00 

13. 917.388.45 
912,020.00 
905, 768. 52 

24. 898. 009. 45 

8379, 926. 44 

$1,182,961.00 
39,926.11 
1, 207, 571. 03 
13, 679, 587. 64 
573, 364. 78 
625, 349. 66 
22,704, 201.60 

Copper half cents 

Copper-nickel cents.. 
Bronze ]-cent pieces . 
Bronze 2-cent pieces . 
Nickel 3-cent pieces,. 
Nickel 5-cent pieces. . 

799,323. 11 
209,019.54 
338,435.22 
279,797.86 
2,022,785. 60 

800, 148. 97 
237, 800. 81 
338, 655. 22 
280, 418. 86 
2,193,807.85 

42, 178, 652. 24 

4,029, 133. 15 

38, 149,519.09 

44,243,719.97; 

4, 230,758. 15 

40,012, 961. 82 

j 


SHIPMENTS OP MINOR COINS. 


The shipments of minor coins during 1904 and 1905,. and first quar- 
ter of 1906, offices, appear in the annexed table: 


Office. 

Fiscal year 1904. 

Fiscal year 1905. 

Amount. 

Expense 
of trans- 
portation. 

1 

Amount. 

Expense 
of trans- 
portation. 


$79, 733. 20 

23.520. 00 

96. 290. 00 
351,880. 64 

141.830. 00 

109.059.00 

353.660. 00 

234.185. 00 

33. 760. 00 
224,594. 90 

1,461,780.85 

$1,488. 66 
273. 50 
963. 40 
4,888. 10 
1,439.00 
619. 95 
3, 268. 50 
5, 967. 91 
470. 00 
3, 612. 47 
36,072.80 

$88,545. 60 

31. 665. 00 

144.785. 00 

377.652.00 , 

112. 004. 90 

79. 509. 00 

492. 625. 00 

295. 320. 00 
360.00 

227. 985. 90 
1,485, 731.20 

$1, 468. 58 
390. 75 
1,770. 30 
5, 228. 90 
1, 390. 80 
1.69 
4, 432. 20 
6,931.01 
5. 15 
3, 952. 96 
26, 036. 32 












3,110,293.59 

59,064,19 

3,336, 173. 60 

50, 608. 65 


Office. 

First quarter of 1905. 

First quarter of 1906. 


$31,195. 00 
7, 450. 00 

41.485.00 

136.955. 00 

45.695. 00 
31,084.50 

137.630. 00 

85.590. 00 

$552. 20 
90. 30 
415. 35 
1, 991. 90 ; 
470. 55 
1.69 
1,763. 05 
2, 394. 00 

$26,186.00 
5, 780. 00 

50. 070. 00 

107.780. 00 
34,925. 90 

12. 600. 00 

131.150. 00 

76. 365. 00 
■ 11, 780. 00 

75. 707. 00 

434.950. 00 

8682.86 
64.20 
973.40 
1,496.05 
362. 44 
10. 00 
1,408.75 
1,941.10 
163.09 
1,511.16 
8, 295. 80 










92, 095. 90 
220,170.00 

1,730.41 

4,212.87 


Total : 

829,350. 40 

13, 622. 32 

967,293. 90 

16, 908. 85 
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REDEMPTION OF MINOR GOINS. 


Minor coins returned to the Treasury for redemption during^ the fis- 
cal year 1906, amounted to $6,014,062, an increase of $426,580 over 
that of the preceding year. The amount redeemed at each of the 
Treasury offices for the past two 3 mars and a quarter is recorded in the 
subjoined table: 


Office. 

0 

' Fiscal 3 'ear— 

^ First quarter — 

1904. 

1906. 

1905. 

1906. 


$299,835 
643,430 
2,338,437 
722, 141 
267,220 
353, 569 
599, 559 
280,375 
47,480 
35. 436 

i 

' $320,156 

708, 920 
2,474,986 
756, 661 
303, 410 
381, 635 
575, 793 
383,295 
63, 138 
56, 168 

i 891,909 
1 181,190 

1 606,476 

175, 351 
70,230 
90, 165 
132, 100 
90, 715 
21, 125 
8,829 

$78, 095 
198, 370 
575,635 
175, 180 
82, 830 
100, 640 
149, 506 
75, 655 
14, 435 
1,414 











5,587,482 

6,014,062 

1,468,080 

1,451,760 



MINOR COIN IN THE TREASURY AND MINTS. 


The amount of minor coins, by denominations, in each office of the 
Treasury and Mint, June 30, 1905, was. as here stated: 


, Office. 

Five cents. 

One cent. 

Unassorted 
and un-. 
current. 

1 • 

1 Total. 

TREASURY. 





Washington : 

$25,510.00 

' $8,210.00 

82, 517. 04 

$36, 287. 04 

Baltimore 

6,200.00 

6,8SO.OO 

1,636.31 

14,715. 31 

Boston 

36,935.00 

22,114.13 

1 10,770.62 

69, 819.75 

Chicago 

19,550.00 

700. 00 

5. 292. 01 

26,642.01 

Cincinnati 

7,000.00 

8, 700. 00 

8,472. 16 

19, 172.16 

New Orleans 

4,530.00 

1, 537. 00 

2,368.58 

8,430.58 

New York 

46,000.00 

17, 000. 00 

26, 986. 61 

89, 986. 61 

Philadelphia 

65,000. 00 

2,000.00 

11,520.08 

78,520. 08 

San Francisco 

67,365. 10 

1,307.97 

2,600.00 

71, 273. 07 

St. Louis 

50,450. 00 

. 3,000.00 

3; 202. 83 ! 

66, 652. 33 

MINT. 



! 





.72 i 

.72 




68. 47 1 

68. 47 

Philadelphia 

118,370.00 

135,999.93 

191, 365. 19 , 

445, 735. 12 

Total.'. 

1 

446,910. 10 

207, 449. 03 

261,794.07 

916,153.20 


MONEY FOR MOVING THE CROPS. 

The Treasury during the past year has rendered the usual facilities 
in the movement of the crops. For deposits in New York, payments 
by telegraph were made through this office at other points, in denomi- 
nations of paper currency that were required to meet the demands of 
the locality in which it ivas to be used. Since January 1, 1900, this 
movement has averaged about $27,000,000 annualljq and the Treasurj^ 
heretofore has been able to keep up the exchange by vigilance and 
forethought in the preparation of small currency for the anticipated 
needs. Some action should be taken by Congress that will enlarge 
the volume of small notes if these accommodations are to be continued; 
otherwise, the rule which in former years required deposits to be 
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made in the kinds of currency needed at the point of payment will 
have to be renewed. 

The transfers on this account in recent years are set out in the 
annexed table offices and months in which transactions took place: 


Transactions. 


1901— Receipts: 

In March 

In April 

In May 

In June 

In July 

In August 

In September. 
In October . . . 
In November. 
In December , 


Gold coin 
and 

certificates. 

United States 
notes. 

Treasury 

notes. 

Silver cer- 
tificates. 

$395,000 

$30,000 



200;000 




995,000 

353,000 


$132, 000 

348,000 

40, 000 


82,000 

1,087,000 

38,000 


200,000 
70, 000 

3,251,500 

128, 500 


3,874,000 



611, 000 

3,525,000 



440, 000 

1 ,668,000 

37,000 


25,000 

5,208,000 

215,000 

$10, 000 

72,000 

20,551,500 

841,500 

10,000 

1,632,000 


$425p000 
200, 000 

1.480.000 
470, 000 

1.325. 000 

3. 450. 000 

4. 485. 000 

3. 965. 000 

1.730.000 

5. 505. 000 


Transactions. 

Gold coin and 
certificates. 

United States 
notes. 

Silver certifi- 
cates. 

Total. 

Paid by the Treasurer and assistant 
treasurers of the United States: 
Washington— 

In March 

In May 

In July 

In September 

In December 

$200,000 i 

100,000 i 

j 

$5,000 

$25,000 
50, 000- 
20,000 

$25,000 

200,000 

50. 000 
100, 000 

25. 000 

Total 

300,000 1 

5,000 

95,000. 

400, 000 

Baltimore— 



30, 000 

30, 000 

In October 



25, 000 

25; 000 

Total 



55,000 

55, 000 

Cincinnati— 

In March 

In October 

100,000 

35,000 

17,500 

17,500 

100, 000 
70, 000 

Total 

135,000 

17,500 

17, 500 

170, 000 

Chicago— 

In March 

In April 

In July 

In August 

In September 

In November 

In December, 

100,000.00 

120,000.00 

450.000. 00 
1,592,000.00 

1 1,070,000.00 

! 100,000.00 

800.000. 00 

100,000.00 

40.000. 00 

300. 000. 00 ■ 

880.000. 00 
620, 000. 00 

50.000. 00 
380, 000. 00 

40. 000. 00 

150. 000. 00 

678. 000. 00 

360. 000. 00 

50.000. 00 

120. 000. 00 

200, 000.00 
200, 000. 00 

900.000. 00 

3. 150. 000. 00 

2. 050.000. 00 

200. 000. 00 

1.300.000. 00 

Total 

4,232,000.00 

2,370,000.00 

1,398, 000.00 

8,000,000.00 

St. Louis— 

In September 

In October 

250.000. 00 

150.000. 00 

180,000.00 
90, 000. 00 

70.000. 00 

60.000. 00 

500.000. 00 

300.000. 00 

Total 

400,000.00 

270,000. 00 

130,000.00 

800, 000. 00 

New Orleans— 

In March 

In May 

In June 

In July 

In August 

Ill September 

In October 

In November 

In December 

50,000.00 

735.000. 00 

308.000. 00 

112.000. 00 

585,760.00 
1 1,875,000.00 

838,000.00 
3,091,000.00 

50. 000. 00 

413.000. 00 

80. 000. 00 

193.000. 00 

180. 000. 00 
367,250.00 

670. 000. 00 

337. 000. 00 

555.000. 00 

132.000. 00 
82,000.00 
70,000.00 

120.000. 00 

852.000. 00 
1,026,000.00 

355. 000. 00 

534.000. 00 

100, 000. 00 
1,280, 000.00 

470. 000. 00 

375.000. 00 

300.000. 00 

1.805.000. 00 

3.570. 000. 00 

1.530.000. 00 

4. 180.000. 00 

Total i 

7,594,760.00 

2,845, 250. 00 

3,170.000,00 

1 13,610,000.00 
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Transactions. 


1902— Receipts: 

In January 

In February 

In March 

In April 

In May 

In June 

In July 

In August 

In September 

In October 

In November 

In December 

Total 

Paid by the assistant treasurers of the 
United States: 

Cincinnati — 

In March 

In April 

In August 

Total 

Chicago— 

In February 

In March 

In July 

In August 

In September 

In October 

In November 

In December 

Total 

New Orleans— 

In January 

In May...; 

In June 

In July 

In August 

In September • 

In October 

In November 

In December 

Total 

1903— Receipts: 

In January 

In February 

In March 

In April 

In May 

In June 

In July 

In August 

In September 

In October 

In November 

In December 

Total 

Paid by the Treasurer and assistant 
treasurers of the United States: 
Washington— 

In May 

In July 

In October 

Total.! 

Baltimore — 

In October 

Chicago— 

In February 

In March 

In July 

In October 

In November 

Total..., 


Total. 


8690, 000. 00 

500. 000. 00 

700. 000. 00 

350.000. 00 

975. 000. 00 

270.000. 00 
2,280,000.00 

2. 370. 000. 00 

5.096. 000. 00 

3.530.000. 00 

2. 310. 000. 00 

3. 605. 000. 00 

22,676, 000.00 


200, 000. 00 

350.000. 00 

200.000. 00 

750, 000. 00 


500. 000. 00 
. 600,000.00 
1 , 100 , 000. 00 
],250, 000. 00 
1,800, 000. 00 
1 , 200 , 000. 00 

250.000. 00 

100.000. 00 

6, 700, 000. 00 


690. 000. 00 

975. 000. 00 

270. 000. 00 
1,180, 000. 00 

920. 000. 00 

3.296. 000. 00 

2.330. 000. 00 

2. 060. 000. 00 
3,505,000.00 

15, 226,000.00 


510.000. 00 
1,800, 000.00 

600.000. 00 
280,000.00 

550.000. 00 

1. 324. 000. 00 

’ 555,000.00 

575. 000. 00 

3. 765. 000. 00 

9.500.000. 00 

8. 370. 000. 00 

7. 335.000. 00 

35, 164, 000. 00 


200,000. 00 
100,000.00 

500.000. 00 

800. 000. 00 


300, 000. 00 


1 , 000 , 000. 00 
100 , 000. 00 
100 , 000. 00 

1.650.000. 00 

2. 450. 000. 00 

5. 300.000. 00 
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Transactions. 

Gold coin and 
certificates. 

United States 
notes. 

Silver certifi- 
cates. 

Total. 

Paid by the Treasurer and assistant 
treasurers of the United Suites— Con. 
Cincinnati — 

$40,000.00 

$10,000.00 


$50,000. 00 

New Orleans— 


300.000. 00 

600.000. 00 

360.000. 00 

280.000. 00 
350,000.00 

1. 304.000. 00 

350.000. 00 

575.000. 00 

1.885.000. 00 

2. 155.000. 00 

3.990.000. 00 

6.325.000. 00 

90.000. 00 
130,000. 00 

80. 000. 00 

$120, 000. 00 

70.000. 00 

60.000. 00 

510. 000. 00 

800. 000. 00 

500. 000. 00 

280. 000. 00 

350. 000. 00 

1.324.000. 00 

355.000. 00 

575. 000. 00 

3. 755. 000. 00 

3. 825. 000. 00 

6. 670. 000. 00 

7. 285. 000. 00 








20, 000. 00 



5,000. 00 




1,005,000.00 

970. 000. 00 

848.000. 00 

550. 000. 00 

865. 000. 00 

700. 000. 00 

832. 000. 00 

410.000. 00 





18,474,000.00 

3,693,000.00 

3, 062, 000. 00 

25, 229,000.00 

St. Louis— 

2,455,000.00 

125,000.00 

475, 000. 00 
60, 000. 00 

295, 000. 00 
65, 000. 00 

3, 225, 000. 00 
250,000.00 



2,580,000.00 

535, 000. 00 

360, 000. 00 

3,475,000. 00 

1904— Receipts; 

650.000. 00 
2,345,000.00 

600.000. 00 
100,000.00 
250,000.00 

2,735,222.00 



650. 000. 00 
2,345,000. 00 

600. 000. 00 
100, 000. 00 
250, 000. 00 

2,735, 222.00 




















2,000.000.00 

7.075.000. 00 

2.835.000. 00 

4.530.000. 00 
4,530,000.00 



2,000, 000.00 

7. 075. 000. 00 

2.835. 000. 00 

4.530. 000. 00 
4,530,000. 00 

















27,650,222.00 



27,650,222.00 

Washington— 



100,000.00 



100, 000. 00 
50, 000. 00 



50,000.00 




100,000.00 


60, 000. 00 

150,000.00 

Baltimore— 


60,000.00 

25,000.00 

190, 000. 00 
40,000.00 

155,000.00 

35,000.00 

405. 000. 00 

100. 000. 00 


Total 

85,000.00 

230, 000. 00 

190, 000. 00 

505, 000. 00 

Boston — 

500,000.00 



500,000.00 

Cincinnati— 



250,000.00 

25, 000. 00 

25,000. 00 

300, 000. 00 

Chicago— 

300.000. 00 

970.000. 00 

695.000. 00 
1,000,000,00 

400.000. 00 



300. 000. 00 

1.500. 000. 00 

850. 000. 00 

1.000. 000.00 

400. 000. 00 


180,000.00 
145, 000. 00 

350,000. 00 
10,000.00 









3, 365,000.00 

325, 000. 00 

360, 000. 00 

4, 050, 000. 00 

New Orleans — 

420.000 

1.375.000 

240.000 

100.000 

320.000 

380.000 

2.462.000 

705.000 

1.850.000 

890.000 

145. 000 

160. 000 

85. 000 
405, 000 

60.000 

650.000 

1. 940. 000 

300. 000 

100.000 

500. 000 

600. 000 

3. 925. 000 

1.185.000 

2.280. 000 
930,000 






65. 000 

80. 000 
810, 000 
260, 000 
320, 000 

40, 000 

125. 000 
40, 000 

653. 000 

220. 000 
110, 000 





In December 



8, 742,000 

1,870,000 

1,698,000 

12, '310, 000 



Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 


TREASUBEE. 


139 


Transactions. 


Golcl coin and 
certificates. 


United States 
notes. 


Silver certifi- 
cates. 


Total. 


1904— Keceipts— Continued. 
San Francisco— 

In May 

In June 

In September 

In November 

In December 


Total. 


1905 — Receipts: 

In January 

In March 

In April 

In May 

In June 

In July 

In August 

In September . 

Total 


Paid by the Treasurer and assistant 
treasurers United States: 

Cincinnati — 

In March 

In September 


Total. 


New Orleans— 

In March 

In May 

In June 

In July 

In August 

In September . 


Total . 


San Francisco— 

In January 

In April 

In May 

In June ....... 

In September . 


Total. 


Baltimore— 

In September . 

Chicago — 

In August 


St. Louis — 

In September . 


S250.000 

2,135,222 

2,000,000 

1.850.000 

3.600.000 


9,835,222 


1,013,034 

440.000 

750.000 

4.100.000 

2.700.000 

1.040.000 

4.995.000 

2,000,000 


17,038,034 


280,000 

44,000 


324,000 


120,000 

100,000 

370.000 

860.000 
1,495,000 

350,000 


3,295,000 


1,013,034 

750.000 
4,000,000 
2,300,000 

500.000 


8,563,034 


2,800,000 


220,000 


865, 000 


65, 000 


859, 000 
19, 000 


16, 000 
37,000 


78, 000 


53,000 


28, 000 


2,000 


30, 000 

110, 000 


170, 000 


70] 000 

'iso, ‘665’ 


33$, 000 


252, 000 


40, 000 


60,000 


550,000 


150, 000 


200, 000 


.180,000 


8250, 000 
2, 135,222 
2,000, 000 

1.850. 000 

3. 600. 000 


9,835, 222 


1, 013, 034 

505. 000 

750. 000 

4. 100. 000 

2.700. 000 

1. 040. 000 

4.995.000 

2, 000,000 


17, 103, 034 


355. 000 

100. 000 


455, 000 


150.000 

100. 000 

400.000 

1. 040. 000 

1.495. 000 

700.000 


3,885,000 


1,013, 034 

750. 000 
4, 000, 000 
2, 300, 000 

600.000 


8,663,034 


100,000 


3,500,000 


600, 000 


DEPOSITS WITH THE ASSISTANT TREASURER OF THE UNITED STATES, CHICAGO, FOR 
PAYMENT IN NEW ORLEANS. 


1904— Receipts: 

In September 

In November 

Total 

Paid by the assistant treasurer of the 
United States, New Orleans: 

In September 

In November 

Total 


850,000 

50,000 


100,000 


850, 000 
50,000 


100, 000 


25.000 

50.000 


810,000 


815, 000 


50,000 
50, 000 


75,000 


10, 000 


15, 000 


100,000 
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DEPOSITS OF GOLD BULLION AT MINTS AND ASSAY OFFICES FISCAL 

YEARS 1903, 1904, AND 1905. 

The deposits of gold bullion at the mints and assay offices during 
the past three fiscal years, exclusive of redeposits, domestic coin 
mutilated and abraded, and transfers from Treasury for recoinage, • 
were as stated below: 


Office. 

1903. 

1904. 

1905. 


$1,322,351.73 

40. 372. 005. 08 
502, 046. 72 

51. 962. 719. 08 
15,369,200.61 

271,622.06 
1,336, 902.09 
2, 400, 944. 89 
245,876.81 
119,534.76 
964,184.22 
11,176, 137.03 

$1, 654, 111. 24 
■ 71,352,253.25 
651,504. 55 
66, 171,083. 37 
13, 171, 610. 63 
175,967.85 
1,091, 200. 72 
2, 582, 021, 38 
• 237,895.17 
324, 957.47 
953,663.65 
17,227,396. 49 

$2,449, 309. 64 
48,817,162.46 
568, 394.02 
46. 146, 494. 96 
22, 202, 667. 00 
293, 287. 44 
1, 035, 764. 56 
•2,476,999.09 
255, 062. 73 
425, 041. 58 
1,043,181.54 
14,935,825.26 


New Orleans *. 










126, 043, 535. 07 

175, 693, 565. 77 

140,649,090. 27 



EXCHANGE FOR GOLD RECEIVED AT MINTS AND ASSAY OFFICES. 

For gold deposited at the assai’' office in New York, payment is made 
by check on the subtreasury in that city. At the other assay offices 
and the mints the depositors receive for their gold, currency, checks 
on the treasuiy office in subtreasuiy cities, or on local depositary 
banks, or exchange, at their option. During the last fiscal year $45,000 
in gold coin was transferred from San Francisco to Carson and 
$2,080,000 to Seattle, to be used in payment when coin was desired. 

The exchange given to facilitate these transactions during the fiscal 
years 1903, 1904, and 1905 is reported in the following table: 

Exchange Paid foe Gold Received at Westebn Mints and Assay Offices. 


Exchange. 


United 
States mint, 
Denver. 


United States assay office. 


Boise. 


Deadwood. 


Seattle. 


ON CHICAGO. 


Fiscal year 1903. 


1902- July 

August 

September 
October . . . 
November 
December. 

1903— January 
February , 
March .... 

April 

May 

June 

Total . . 


S500, 000 
500, 000 
658, 775 
500,000 

500. 000 

600.000 

500. 000 

600.000 
500, 000 
500, 000 
500,000 
500, 000 


6, 158, 773 


SlOO, 000 

150.000 

100. 000 

50, 000 

100, 000 


50,000 
50,000 
50,000 
100, 000 
50,000 
150, 000 


950,000 


575. 000 

150. 000 
75, 000 
75, 000 

75. 000 

76. 000 

75. 000 

76.000 

76. 000 
74,574 

75. 000 

76. 000 


974, 574 


$300, 000 


250,000 


500, 000 
1,050, 000 


Fiscal year 190L 


1903— July 

August 1, 

September 

October 

November 

December 


500,000 

000,000 


500,000 


50, 000 
100, 000 
50,000 
50, 000 
100, 000 


75, 000 


75, 000 
75,000 
75, 000 
75,000 


300, 000 
1, 300, 000 
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Exchange Paid for Gold Received at Western Mints and Assay Offices — 

Continued. 


Exchange. 


ON CHICAGO— continued, 

Fiscalyear 100k — Continued. 

1904 — January 

February 

March 

April 

May..; : 

June 

Total 


Fiscal year 1905. 

1904— July ; 

August 

September 

October 

.November 

December 

1905— January 

February 

March 

April 

May 

June 

Total 


Fiscal year 1906. 

1905— July 

August / 

September 

Total 


United 
States mint, 
Denver. 

United States assay office. 

Boise. 

Deadwood. 

Seattle. 

$500,000 

1111^^1 

$75,000 
75, 000 
75, 000 
150, 000 
75, 000 
150, 000 


500,000 

500,000 

500,000 

500,000 

60,000 

7,644 

50,000 

160,000 


4,500,000 

657, 644 

975,000 

$1, 600, 000 

1,000,000 

500,000 

500.000 
195,646 

1,000,000 

600.000 
2,000,000 
1,000,000 
2,500,000 
2,000,000 
1,000,000 
2,000,000 




150, 000 
75, 000 
75, 000 
75, 000 
150, 000 
75, 000 
75,000 
75, 000 
150,000 
75,000 


50,000 

11,870 


100,666 


50,000 





14,195,646 

561,870 

975, 000 


1,000,000 

2,000,000 

2,000,000 


75. 000 

76.000 

75. 000 

400, 000 


200, 000 

5,000,000 


225, 000 

600, 000 


Exchange. 

United States mints. 

United States assay offices. 

Denver. 

New 

Orleans. 

San Fran- 
cisco. 

Boise. 

Charlotte. 

Seattle. 

ON NEW YORK. 

Fiscal year 190S. 

1902— July 

$1,100, 000 

900. 000 
936, 244 

725. 000 

385. 000 
1,000, 000 

800. 000 
600, 000 

1,000, 000 
600, 000 
800,000 
800, 000 


$2,000,000 

2,000,000 

2,000,-000 


, $20,000 
20, 000 
20,000 
40,000 

$2, 000,000 
1,000,000 
1,000,000 
2,000,000 
500, 000 


















20, 000 
20, 000 















12, 250 
20, 000 

200,000 














20,000 







9, 646, 244 


6,000,000 


192,250 

6, 700, 000 

Fiscal year 190k. 

1903— July 



900. 000 

600. 000 

400. 000 

600.000 
800,000 
800,000 
800,000 
600, 000 
800,000 
800,000 
600,000 
600,000 




20, 000 
20, 000 
20,000 

25.000 

20. 000 

5. 000. 000 

1.000. 000 
2,000, 000 
2,000,000 

500, 000 



2,000,000 







1,006,660 













20,000 











20,000 
20, 000 
20,000 

200,000 



1,000,000 










2,500, 000 

Total 





8, 300,000 


4,000,000 


185, 000 
— 

13, 200, 000 
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EEPOBT ON THE FINANCES, 


Exchange Paid for Gold Received at Western Mints and Assay Offices — 

Continued. 


Exchange. 

United States mints. 

United States assay offices. 

Denver. 

New 

Orleans. 

San Fran- 
cisco. 

Boise. 

Charlotte. 

Seattle. 

ON NEW YORK — Continued. 
Fiscal year 1905. . 

$600,000 

800,000 

800,000 

685,602 

700.000 

600.000 
800,000 
600,000 

1,200,000 
600, 000 
600,000 
600,000 


$1,000, 000 


$40, 000 
20,000 
20, 000 

$3,000,000 

3. 000. 000 

1. 000. 000 
2,000,000 






1, 500, 000 
2,000,000 








40.000 

20.000 
20, 000 
20, 000 
20, 000 
20,000 



















1, 500, 000 




$300,000 


300,000 



$50,000 

50,000 




20,000 

3, 700,000 

Total 



8,585,502 

300,000 

6,000, 000 

100,000 

240, 000 

13, 000, 000 

Fiscal year 1906. 

800,000 

600,000 

600,000 



50, 000 
50,000 
150, 000 

20,000 
20, 000 

3,000,000 

3. 000. 000 

2. 000. 000 






2, 000, 000 




2,000,000 


2, 000, 000 

250,000 

40, 000 

8,000,000 



Exchange. 

United 
States mint, 
Car-son. 

United States assay 
offices. 

Boise." 

Seattle. 

, ON SA.N FRANCISCO. 

Fiscal year 190S. 

If»n9 Tnlv 

$50, 000 




$50,000 

60,000 






50,000 



50,666 

60,000 

50,000 

50,000 






50,000 

50,000 






200, 000 

300,000 


Fiscal year 1901*. » 

1903— July 



50.000 

60.000 
50,000 
50, 000 
50,000 
50,000 
46, 492 
50, 000 
50,000 









50, 000 








50,000 







Total 



100, 000 

446, 492 


Fiscal year 1905. 



50,000 
50, 000 






50,000 
50, 000 
50,000 
50, 000 



, 26,661 





50, 000 

50.000 

60. 000 





50,000 




250,000 

276, 661 


Fiscal year 1906. 




$100, 000 


50, 000 

50,000 







50, 000 

50,000 

100, 000 
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Exchange Paid for Gold Received at Western Mints and Assay Offices — 

Continued. 


Exchange. 


ON PHILADELPHIA. 

Fiscal year 190$. 

1902— July 

October 

November 

December 

1903— February 

March 

April 

May 

Total 

Fiscal year 1904. 

1903— July 

August 

December 

1904— J anuary 1 

May 

Total 

Fiscal year 1905. 

1904— August 

Octobey 

December 

1905— January 

February 

June 

Total 

Fiscal year 1906. 

1906— August 


United States 
assay office at 
Helena. 


$500,000 
100, 000 
200,000 
100, 000 
100, 000 
100, 000 
100, 000 
200, 000 

1, 400, 000 


100, 000 

750. 000 

100. 000 

400. 000 

300. 000 

1,650,000 


300.000 

260. 000 
250, 000 
260 000 
25i, 000 
250, 000 

1, 550, 000 


300, 000 


GOLD KECEIVED IN SAN FRANCISCO, PAID FOR BT TELEGRAPHIC EX- 
CHANGE ON NEW YORK. 

The deposits of gold in San Francisco for telegraphic exchange on 
New York during the fiscal year 1905 amounted to $31,082,959.68, 
the greater part of which was in new product of the mines, and 
undoubtedly would have been deposited in the assay office at Seattle 
but for the advantages of transportation and time saved to the depos- 
itors through the telegraphic exchange granted. 

The details, by months, for the past two years are stated below: 


Amounts Deposited in Gold in San Francisco and Paid by Transfer to New 

York. 



Japanese yen. 

Proceeds of 
other foreign 
coin. 

New product 
of the mines. 

Total. 

July 

August 

September ... 

October 

December 

1903. 

$996,248.86 

$1,450,000.00 

2,401,029.67 

2,644,853.87 

363,668.57 

647,572.42 

$1,399, 950. 41 
702, 000. 00 
° 1,175, 000.00 
278^000. 00 
1, 306,900. 00 

$2,849, 950. 41 
3, 103, 029. 67 
3, 819, 853. 87 
641,668.57 
2, 849,721.28 

January. 

February 1... 

March 

April 

May 

June 

1904. 

2,916,181.16 
4, 601,086.84 
6,758,153.93 
8,442,067.52 
8,414,624.69 
2,949, 452.58 


1. 170.300.00 

1.057.800. 00 

1.195. 500. 00 

1.058.100.00 
58,000.00 

911, 252. 50 

4,086,481. 16 
5,658, 886.84 
6, 953, 653. 93 
9, 500, 167. 52 
8, 472, 624. 69 
3, 860, 705. 08 

Total... 


34,077,815.58 

7,407,124.53 

10,311,802. 91 

51, 796, 743. 02 
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EEPOET ON THE FINANCES. 


Amounts Deposited in Gold in San Francisco and Paid by Transpek to New 

York — C ontinued. 



1 

Japanese yen. 

Proceeds of 
other foreign 
coin. 

New product 
of the mines. 

Total. 

1904. 

July 

$4,537,767.62 
1*167, 880. 09 
591,000.00 
1,478,200.00 
' 271,100.00 


82,052,500.00 
2,056,005.26 
1,833,609.92 ! 

3.012.000. 00 ; 

1.306.000. 00 ! 

474.000. 00 

1.935.000. 00 

1.125.000. 00 

1. 140.000. 00 
764,700.00 

167. 000. 00 
1,736,500.00 

$6, 590, 267. 62 
5,835,883.36 
2, 504, 458. 69 
6,943,350. 01 
1,866,800.00 

474. 000. 00 

1.935.000. 00 

1.125.000. 00 

1.140.000. 00 
764, 700. 00 

167. 000. 00 
1, 736, 500. 00 


$2, 611, 998. 01 
79,848.77 
2,453, 150. 01 
289, 700. 00 





1905. 













1 








8,045,947.71 

5, 434, 696. 79 

17,602, 315.18 

31,082, 959. 68 



ACCUMULATION OF GOLD AT SAN EEANCISCO. 


The accumulation of gold in the subtreasury and mint at San Fran- 
cisco becomes an absorbing question, as there is but small demand for 
a return movement wherebji deposits may be accepted in New York 
for exchange on San F rancisco. Circumstances appear to have favored 
the accumulation, and will continue, unless ways be devised by which 
the holdings in excess of local demands may be shifted to other points. 
If this can not be achieved, it will ultimately lead to the necessity of 
transporting this excess of gold coin from the Pacific coast. 

The holdings of gold in the subtreasury and mint at San Francisco 
on June 30, 1897 and 1905, are compared in the annexed statement: 


Office and kind. 

June 30, 1897. 

June 30, 1906. 

Net increase. 

Subtreasnry— Gold coin 

Mint: 

$14, 236, 801 

3, 564 , m 
760, 161 

$3,959, 673 

224, 945, 365 
7, 777, 577 




18,561,842 
975, 000 

236, 682, 615 
3,485,000 

Less order gold certificates outstanding 

17,586,842 

233, 197, 615 

$215, 610, 773 



SHIPMENTS OF CUEEENCT FEOM WASHINGTON. 


The amount of currency shipped from the Treasury in Washington 
during the last fiscal year was $24,018,143 less than in 1904, while the 
number of packages sent awaji increased from 75,713 to 80,698, or 6.5 
per cent. It will be observed that the packages forwarded to banks 
and others were 5,297 more numerous and were worth $38,461,082 
more in 1905 than in 1904. 
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The details for 1904 and 1905, by months, were: 

Shipments op Moneys prom Washington for Fiscal Year 1904. 
[Cents are omitted in this table.] 


- Month. 

Registered mail. 

Assistant treas- 
urers. 

Banks and others. 

Total by express. 

Num- 
ber of 
pack- 
ages. 

Amount. 

Num- 
ber of 
pack- 
ages. 

Amount. 

Num- 
ber of 
pack- 
ages. 

Amount. 

Num- 
ber of 
pack- 
a;ges. . 

Amount. 

1903. 









July 

974 

*49,276 

1,473 


3,639 


5,112 

842.858, 923 

August 

981 

53,059 

1,183 

1 Ip ud 

3,574 

■MBiiJnKlriil 

4, 757 

37, 392, 375 

September 

1,075 

47, 375 

1,203 


4,219 


5, 422 

41,688,166 

October 

1,137 

68, 517 

1,483 


4,292 


5,776 

60,536, 278 

November 

1,198 

51,770 

1,070 

1 s ss 

3.633 


4,703 

41,756,755 

December 

1,384 

65,907 

1,304 



15,799,858 

6,594 

44, 949,858 

1904. 









January 

1,314 

81,334 

1,038 


3,794 

16,778,131 

4,832 

60,504, 131 

February 

1,182 

53,554 

1,115 


3,386 

14,245.315 

4,501 

39, 685, 315 

March 

■ 1,266 

58, 750 

1,055 


4,154 

15,931,496 

5,209 

36,667,496 

April 

1,152 

45,200 

1,088 


4,239 

17,914,785 

5,327 

59, 838, 785 

May 

1, 044 

44, 476 

1,106 


4,277 

18, 423, 732 

5, 383 

44, 421, 732 

June 

1,045 

47, 803 

1,140 




5, 346 

41,172,003 

Total 

13, 762 

667, 021 

14,258 

367,000,000 

47,703 

00 

61,961 

551,466, 817 


RECAPITULATION. 



Number 
of pack- 
ages. 

Amount. 


13, 752 
61, 961 

8667, 021 
551,466, 817 



75,° 713 

552, 133, 838 



Shipments op Moneys from Washington for Fiscal Year 1905. 
[Cents are omitted from this table.] 



Registered mail. 

1 Assistant treasur- 
ers. 

Banks and others. 

Total by express. 

Month. 

Nurr- 


Num- 


Num- 


Num- 



her of 
pack- 

Amount. 

her of 
pack- 

Amount. 

ber of 
pack- 

Amount. 

ber of 
pack- 

Amount. 


ages. 


ages. 


ages. 


ages. 


1904. - 









July 

927 

$40,979 

1,061 

$39, 196,000 

3,792 

$15,874,500 

4,853 

855, 070, 500 

August 

1,140 

55,270 

1,262 

26,956,000 

4,280 

16,263.732 

5. 642 

43, 219, 732 

September 

1,049 

45, 384 

1,302 

30.856.000 

4,827 

17, 675, 779 

6, 129 

48. 531, 779 

October 

1,141 

46, 725 

1,236 

28,672,000 

4,729 

' 18,267,064 

5, 965 

46,939,064 

November 

1,237 

58, 579 

959 

24,443,000 

4, 137 

15, 630,064 

5, 096 

40,073,064 

December 

1,373 

84, 457 

1,104 

19,706,000 

4,514 

19, 871,833 

6,618 

39, 577, 833 

1905. 









January 

1,350 

74,317 

1,047 

19,798,000 

4,328 

19,609, 867 

5,375 

39, 407, 867 

February 

1,109 

56,906 

976 

20,044.000 , 

3,851 

17,947,716 

4,827 

37,991,716 

March 

1,284 

71,982 

1, 114 

21,296,000 ! 

4,629 

20, 366,767. 

5, 743 

41^ 662, 767 

April 

May 

1,220 

65,812 

1,020 

21,143,000 j 

4,557 

20, 227, 594 

5,577 

41, 370, 594 

1,164 

67,853 

1,125 

21,466,000 i 

4,788 

21,145, 753 

5, 918 

42,611,753 

June ; 

1,078 

67,530 

1,420 

30,876,000 

4,568 

20,047,230 

5,988 

50, 923, 230 

Total 

14, 072 

735, 794 I 

18,626 

304,452,000 ! 

53, 0t)0 

222,'"927,899 

66,626 

527,379,899 


RECAPITULATION. 



Number 

of 

packages. 

Amount. 


66,626 
14, 072 

8527, 379, 899 
735, 794 



80,698 

528, 115, 693 



H. Doc. 9, 59-1 10 
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KEPORT ON THE FINANCES. 


REDEMPTIONS AND EXCHANGES. 

The moneys received in the redemption and exchange account dur- 
ing the fiscal year 1905 attained a maximum at $1,150,625,763, and 
were equal to 44 per cent of the total money circulation of the country 
at the close of the jmar. 

The ratio of each kind received to the amount of like kind in circu- 
lation July 1, 1905, was, gold coin 5.2 per cent, gold certificates 51.4 
per cent, silver dollars 64.3 per cent, silver certificates 84.6 per cent, 
subsidiary silver 48.1 per cent, Treasury notes 27.3 per cent. United 
States notes 36.7 per cent, and national-bank notes 52.6 per cent. 

The details are recorded in the table following: 

Kinds op Money Received and. Paid in Redemption and Exchange Accounts 
AT Treasury Offices during the Fiscal Year 1905. 

RECEIPTS. 


Kinds of money received by Treasury offices. 


Account. 

Gold coin 
and certifi- 
cates. 

Silver coin 
and certifi- 
cates. 1 

United 
States notes 
and Treas- 
ury notes. 

National- 
bank notes 
and minor 
coin. 

Total. 

Receipts for currency outstanding 

$141,950 

285,311,805 

$1,794,453 

481,864,731. 

$976, 346 
124, 702, 541 

$62,357 
258,746,686 I 

$2, 975, 106 
1,150, 625,763 

Moneys received during the year . . . 

Less outstanding receipts June 30, 
1905 

285,453,755 

141,120 

483,659,184 
1,493, 816 

125, 678,887 
1,039,625 

258,809,043 ! 
48,070 

1, 153, 600, 869 
2, 722, 631 

Net receipts 'for which pay- 

285,312,635' 

482,165,368 

124,639,262 

258,760, 973 

1, 150,878,238 



PAYMENTS. 




Kinds of money paid by Treasury offices. 


1 

Account. 

Transfer 

checks. 

Gold coin 
and certifi- 
cates. 

Silver coin 
and certifi- 
cates. 

United 

States 

notes. 

National- 
bank 
notes and 
minor 
coin. 

Total. 

For gold coin and certificatesJ 
For silver coin and certificates. 

$873,225 

$261,912,294 

187,216,765 

$19,257,258: 
274, 296,697; 

$1,872,098 

19,301,024 

$2, 270, 985 
477,757 

$285, 312, 635 
482, 165, 368 

For United States notes and j 

11,858,254 

28, 699,551' 

83,164,837 

916, 620 

124, 639, 262 

For national-bank notes and 


minor coin 

107,623,489 

4,992,090 

121,390,587 

24,248,474 

506, 333 

258, 760, 973 

Total 

108, 496,714 

466, 979,403 

443, 643,993 

1 128.586,433 

4,171, 695^1, 150,878, 238 


REDEMPTION OF NATIONAL-BANK NOTES. 

There was an increase of $46,484,711 during the fiscal year in the 
amount of national-bank notes outstanding, and one of $46,156,830 in 
the amount received for redemption. The increase in the circulation 
was 10.35 per cent, and in the redemptions 17.61 per cent. The 
amount received for redemption, $308,298,760, the largest for ani' like 
period in the history of the redemption agency, was 65.84 per cent of 
the average amount of notes outstanding. This percentage has been 
exceeded twice, as redemptions of $242,885,375 in 1877, were 75.47 
per cent of the notes outstanding, and $213,151,458 in 1878, 66.48 per- 
cent. The variations in the amount of the monthly redemptions were 
between $18,187,050 in September, and $35,687,232 in January. 
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Of the average amount of the $5 notes outstanding there was 71.74 
per cent redeemed; of the |10 notes, 60.89 per cent; of the f20 notes, 
62.33 per cent; of the $50 notes, 74.32 percent, and of the $100 notes, 
88.07 per cent. 

The payments for the net proceeds of the notes redeemed consisted 
of $146,595,108 in United States currency, mostly in denominations of 
ones, twos, and fives, and of $107,599,547 in checks, and of $52,622,702 
in credits. 

The amount of redeemed notes assorted and delivered from the 
agency was $306,561,620; of these, $106,286,870 were fit for circula- 
tion and were returned to the banks of issue, and $174,417,382 were 
unfit for circulation and were delivered to the Comptroller of the Cur- 
rency for reissue, and $25,857,368 of the notes of banks whose circula- 
tion was being wholly or partly withdrawn, were delivered to him for 
retirement. 

The deposits on account of the reduction or retirement ,of circula- 
tion amounted to $24,164,169. 

Inclusive of charges for transportation, salaries, stationery, and con- 
tingent expenses, the total costs for the year were $247,973.26, which 
have been assessed upon the banks at the rate of $0.80yVro for each 
$1,000 of their notes I’edeemed. 

EXCHANGES EOE THE GOVERNMENT OF THE PHILIPFINE ISLANDS. 


The government of the Philippine Islands continued during the last 
fiscal year to return coins of the United States for exchange. 

The aggregate, bj^ kinds and amounts, returned to June 30, 1905, is 
stated below; 


Standard silver dollars 1437, 578. 00 

Subsidiary silver coin 414, 561. 05 

Minor coin 33,288.80 


Aggregate ' 885, 427. 85 


RECOINAGE OF GOLD, SILVER, AND MINOR COINS. 

The amounts of uncurrent gold, silver, and minor coins reminted 
during the fiscal 3^ear 1905, were as here stated: 


1904 . 


1905 . 


Denomination. 


Face value. 


IX)SS. 


Face value. 


Loss. • 


Double eagles 

Eagles 

Half eagles 

Quarter eagles 

Three-dollar pieces 
One-dollar pieces . . 

Total gold . . . 

Half dollars... 

Quarter dollars 

Tvventy-cent pieces 

Dimes 

Half dimes 


$ 644 , 720.00 

377 . 420.00 

538 . 030.00 
13 , 077.50 

81.00 

63.00 


$ 578 , 880. 00 
656 , 820. 00 
1 , 519 , 235. 00 
25 , 565. 00 

45.00 

63.00 


1 , 473 , 391.50 


11 , 347.04 


2 , 780 , 608. 00 


$ 20 , 079. 62 


1 , 248 , 506.50 
873 , 726. 75 
355.60 
704 , 289.00 
1 , 409.85 


792 . 928. 00 

581 . 503. 00 
281. 00 

588 . 510. 00 
1 , 098. 05 


Three*cent pieces 
Total silver 

Minor coins 

Aggregate. . 


97.20 

2 , 828 , 384.90 

181 , 303.75 

4 , 483 , 080.15 


172 , 280.69 


183 , 627. 73 


156.06 

1 , 964 , 476. 11 125 , 256. 87 

201 , 625.00 

4 , 946 , 709. 11 145 , 336.49 
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REPORT ON THE FINANCES. 


SPURIOUS ISSUES DETECTED IN 1905. 

The total receipts of each kind of money on all accounts at the 
Treasury offices during the fiscal year 1905, were: 


Gold coin $136,087,197 

Standard silver dollars 50,264,336 

Subsidiary silver coin 50, 787, 629 

United States notes 522, 396, 832 

Treasury notes of 1890 6, 190, 354 

National-bank notes 356, 835, 969 

Gold certificates 2, 059, 041, 050 

Silver certificates 1, 161, 544, 156 

Minor coin 6,456,241 

Fractional currency 2, 039 

Old demand notes 565. 

Compound-interest notes ' 360 

One and two year notes - 125 

Seven-thirty notes 300 


ToUl 4,349,607,153 


In the handling of this vast amount the experts detected of spurious 
issues, only $12,720.07, in nominal value in all kinds. ' 

The items are set forth below: 


Denomination. 


Minor 

coins. 


Fractional Silver 
currency. coins. 


Gold coins. I 


United 

States 

notes. 


One cent 

Two cents 

Three cents 

Five cents 

Ten cents 

Twenty-five cents . . . 

Fifty cents 

One dollar 

Two dollars 

Quarter eagles.. ‘ 

Three dollais 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 


$257.84 


124. 10 


so. 03 
.05 
.40 
19.75 
143.50 


S381.90 
685. 50 
1,181.50 
2, 538. 00 


$ 8.00 

’ 37 ’ 50 ‘ 


$ 22. 00 
48. 00 


15. 00 

10.00 


3.00 

240. 00 
750.*00 

1, 100. 00 
1,250. 00 

300.00 


Total - 


381.94 


163. 73 4, 786. 90 


70.50 3,713.00 


Denomination. 


Treasury 
notes of 
1890. 


National- 
Ibank notes. 


One cent , 


Gold 
Icertificates. 


Silver 

certificates. 


Total. 


$257. 84 


Two cents .. 
Three cents 


Five cents 

Ten cents 

Twenty-five cents . . . 

Fifty cents 

One dollar 

Two dollars 

Quarter eagles 

Three dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 


$36.00 


$5.00 
60. 00 


20.00 


500. 00 

750.00 

720. 00 

100. 00 
200.00 


$ 200. 00 


$26. 00 
162. 00 


385. 00 

190. 00 


100. 00 


.03 
124. 15 
382. 30 
705. 25 

1. 325. 00 

2. 599. 00 

306. 00 
37. 50 

3.00 

1. 160. 00 

1. 700. 00 

1.820.00 
1,350.00 

800. 00 


- Total . 


56.00 


2,335.00 


200. 00 


863. 00 


■ 12, 570. 07 


Three compound-interest notes of $50 each were rejected. 
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SPECIAL TRUST FUNDS. 

Two notes of the Central Pacific Railroad amounting to $5, 881, 271. 56 
were paid during the fiscal year 1905, and the bonds held to secure said 
notes were released as the payments were made. 

The specigil securities held in trust and the transactions therein dur- 
ing the last fiscal year are recorded in the table: 

Special Trust Funds in the Custody op the Treasurer of the United States 
AT THE Close op the Fiscal Year 1905. 


Account and kind of bonds, etc. 


Notes secured by bonds given by the Cen- 
tral Pacific Railroad to the Government 
in settlement of the obligations of that 
road: 

Central Pacific Railroad notes 

. Central Pacific Railroad bonds 

State bonds belonging to the United States: 

Louisiana States bonds 

North Carolina State bonds...'. 

Tennessee State bonds 

United States bonds held under specific pro- 
visions of law for: 

American Printing House for the blind. 

Manhattan Savings Institution 

North American Commercial Company 
Held for the Secretary of War: 

Captured bonds of the State of Louisi- 

' ana 

Held for the Secretary of State: 

A package sealed and said to contain 
Spanish “ certificates of inscription”. 
Held for the District of Columbia: 

3.65 per cent bonds (unsigned) 

Bonds for account of District contractors 
Chesapeake and Ohio Canal bonds 

Aggregate 


Held June 
30, 1904. 


Deposited 
during 1905. 

Withdrawn 
during 1905. 


$5, 881,271.56 
5, 881,000.00 


















1,554,500.00 
88,630. 00 

$46,950. 00 



46,950.00 

18,405,401.66 


Held June 
30, 1905. 


$29,406,357.80 

29,407,000.00 

37.000. 00 

58.000. 00 
335,666.6611 


250,000.00 

76. 000. 00 

50.000. 00 


545,480.00 


600,000.00 

4,149,950.00 

295,980.00 

84,286.00 


^23, 526,086.24 
23,526,000.00 

37. 000. 00 

58.000. 00 
335, 666.661 


260, 000.00 

75.000. 00 

50.000. 00 


545. 480.00 

600,000. 00 

2,595,450.00 

254.300.00 
84,285. 00 


65,294,719.461 


51,936,267.90i 


DISTRICT OF COLUMBIA. 

The transactions of the Treasurer of the United States, ex officio 
commissioner of the sinking fund of the District of Columbia, per- 
taining to the afl'airs of the District, are fully set forth in a separate 
report. ■ 

During the fiscal year 1905, District of Columbia 3.65 per cent 
bonds for |24,500 were issued and sold to the sinking fund at 118.50 
flat, and the proceeds applied to the payment of judgments of the 
Court of Claims against the District. During the same period the 
bonds of the funded debt retired amounted to 1465,850, resulting in 
a net reduction of 1441,350 and of the annual interest charge bv 
$16,109.27. 

From July 1, 1878, to the close of the fiscal year 1905 the bonded 
debt was increased by the issue of 3.65 per cent bonds for 11,254,050, 
and decreased by the operations of the sinking funds, and otherwise, 
$11,309,350, making a net reduction of $10,055,300 and of the annual 
interest charge $575,884.85. The interest-bearing bonds of the funded 
debt outstanding .June 30, 1905, were $12,051,350. 

Since the close of the fiscal year the debt has been further reduced 
by the purchase of 3.65 per cent bonds for $216,350. This leaves out- 
standing October 1, 1905, $11,835,000, bearing 3.65 per cent interest. 
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REPORT ON THE tlNANCESl 

At the close of the fiscal year the 10 per cent guarantj^ fund held 
for account of District contractors amounted to $349,415.21, and was 
credited to 107 separate contracts. Of this sum, $284,808.78 is 
invested in bonds purchased at the request and at the risk of contrac- 
tors, leaving $64,606.43 uninvested. The law requires these funds to 
be invested in United States or District of Columbia bonds, but there 
is now but one interest-bearing bond of the District outstanding, and 
the United States bonds command such a high premium that many of 
the contractors prefer to leave their money uninvested. It is there- 
fore recommended that Congress be asked to autborizedhe Treasurer 
to purchase for account of these funds, when requested to do so by the 
contractor, any bonds that are now or may hereafter be approved by 
the Secretary of the Treasury, as security for deposits of- Government 
funds in national banks. 

The receipts during the year for account of the police relief fund 
were $65, 588. 55, and for account of the firemen’s relief fund, $22,018.37. 
These sums were advanced to the Commissioners of the District in 
monthly installments. 

THE WORK OF THE TREASURER’S OFFICE. 

There has been a continuous growth in the work of the ofiSce, as 
evidenced by the record presented on the preceding pages, together 
with the additional duties performed as enumerated in the statement 
following: 

LETTERS RECEIVED. 


Letters received by open mail 228, 981 

Letters received by registered mail ; 26, 609 

Letters received containing bonds, currency, etc 13, 896 

Letters referred to other bureaus 3, 585 

Letters briefed and recorded 34, 311 

LETTERS SENT AND SIGNATURES ATTACHED 

Letters sent by open mail 492, 744 

Interest checks mailed 196,059 

Value of interest checks mailed |21, 025, 381. 95 

Letters sent by registered mail 17, 850 

Letters and forms bearing autograph signatures 38, 695 

Autograph signatures to warrants, transfers, checks, requisitions, 

receipts, and bonds 658, 672 

Forms bearing printed signatures, etc., mailed 397, 025 

Printed notices.mailed 223,629 

Value of registered letters sent ; $28, 957, 508. 11 

Value of registered letters containing currency, bonds, etc., received. |19, 458, 744. 05 
Signatures of Treasurer United States, account sinking fund, office 

District of Columbia 1, 817 

Blank checks issued to disbursing officers ^ 62, 800 


Upon the termination of the administration of Hon. Ellis H. Roberts, 
June 30, 1905, the duties of the oflSce of Treasurer of the United States 
devolved upon the present incumbent. 

The transfer involved an examina,tion of the moneys, securities, and 
other evidences of value that came into the Treasurer’s immediate 
charge., amounting to $1,259,598,278. 58f. The exarnination was con- 
cluded September 18, 1905, and the Department had, from the report 
of the committee in charge, the most satisfactory assurance that the 
funds transferred were absolutely correct. 
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The accuracy indicated by this result is undoubtedly the best com- 
ment on the zeal and active interest which the staff, chiefs of divisions, 
clerks of every grade, and every person employed in the office have 
taken in the performance of their responsible duties, and by which 
they have earned the confidence of the incumbent and justified that of 
of his predecessors. 

Eespectfully, Chas. H. Treat, 

Treasure)' of the United States. 

Hon. Leslie M. Shaw, 

Secretary of the Treasury. 
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APPENDIX TO REPORT OF THE TREASURER. 


IVo. 1 . — Revenhis and Expenditures for the Fiscal Year 1905, as shown by 

Warrants Issued. 



Revenues. 

Expenditures. 

Repayments 
from unex- 
pended appro- 
priations^ 

Counter cred- 
its to appro- 
priations. 


$261,798,856.91 

234.095,740.85 

4,859,249.80 

43,520,837.29 

$23,430,412. 35 
5,034,922. 00 

$368, 884. 64 
74,442. 16 

$149, 196. 80 
327.74 







Commerce and Laboi 

10,894,153. 25 
15,767,805.41 
81,837,075.06 
2,621,815.18 
7,366,365.40 
122,175,074.24 
117,550,308. 18 
14,236,073. 71 
141,773,964.57 
24, 590, 944. 10 

610,348. 15 
164,470.62 
2, 622, 530. 58 
43,084.85 
348, 457. 25 
7,028,926.31 
1,295,594.00 
662,612. 24 
874,917. 32 
3,571.70 

14,810.78 
293, 816. 82 
690,916.80 
33, 242.13 
971. 13 
2,262,315.58 
25,256,839.47 
55,439.65 
23.47 






















544,274,684.85 
660, 100,677.50 

567,278,913. 45 
649,489,198. 80 

14,097, 739.81 

28, 757, 900. 37 





1,204,375,362. 35 

1,216,768,112.25 

14,097,739.81 

28,757,900.37 



No. 2. — Net Ordinary Revenues and Expenditures for Each Quarter op the 
Fiscal Year 1905, as shown by Warrants Issued. 


Account. 

First quarter. 

Second 

quarter. 

Third quarter. 

Fourth 

quarter. 

Total for 
year. 

BEVEIfUES. 

$66, 062,860.88 
69, 544, 794. 70 
1, 378, 456. 90 
12,773,762.55 

' $66,731,221.21 
j 62,875,017.64 
1 1,444,410.22 

8,840,461:82 

$68,165, 820. 32 
53,593,379.84 
1,112,307. 19 
11,536, 649. 37 

$60,838, 954. 50 
68, 082,548. 67 
924,075.49 
10, 369,%3.55 

$261,798, 856. 91 
234, 095, 740. 85 
4, 859, 249.80 
43, 520, 837.29 



Miscellaneous revenue 

139,759, 875. 03 

139,891,110.89 

134, 408, 156. 72 

130, 216, 642. 21 

544,274,684. 85 

EXPENDITURES. 

Civil and miscellaneoas... 

36,617,720.69 
41,916, 242.29 
31,411,688.67 
3,002,561.45 
36,876, 655.03 
6,031,981.87 

39,440,870.62 

28,780,353.90 

30,814,973.32 

3.704. 510.48 
35,463,916.60 

5.918.486.49 

35,092,618.28 
27,836, 598.44 
27,141,845.11 
4,544,355.74 
35,622, 290.26 
6,586, 094.48 

35,801,339. 06: 
23, 641, 879. 61 
28,181,801.08' 
2,984,646. 04 
33,811,102. 68 
6,054,381.26 

146, 952,548.65 
122,176,074.24 
117.550, 308. 18 
14,236, 073.71 
141, 773, 964. 57 
24,590,944. 10 




Interest on public debt 

155, 856, 850. 00 

144,123,111.41 

136,823,802.31 

130,475, 149. 73 

667,278,913. 45 

Excess of expenditures 

16,096,974. 97 

j 4,232,000.52 

2,415,645. 69 

269,607,52 

23,004,228. 60 
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No. 3. — Receipts and Expenditures on Account of the Post-Office Department 
POE THE Fiscal Year 1905; 


Office. 

Balance June 
30, 1904. ' 

1 

Receipts. 

! 

Expenditures. 

Balance June 
30, 1905. 

Washington 

Baltimore I 

New York 1 

Philadelphia 

Boston 

Cincinnati 

Chicago 

St. Louis 

New Orleans 

San Francisco 

National-bank depositaries 

Unavailable iterbs 

$452,794.05 
254,660.63 
2,100,868.05 
941,064. 16 
830,063.68 
680,894.09 
1,917,216.02 
623,065.02 
371,987. 44 
506,628.87 
7.235.69 
37,277.06 

o$16, 234, 004. 45 
2,127,781.68 
32,371,912. 52 
6,707,697.48 
4, 487. 028. 19 

3.310. 457.51 
13,838, 595.91 

6.755. 921.51 
2, 394, 698. 74 
2,688, 389.32 

40,885. 53 

816, 468, 753. 65 
2,250, 412.37 
32,055,473.31 
5, 960, 128.48 
4,199,698.54 
3, 641,073. 51 
13.565, 379.37 
5, 581,045.22 
2,403,405.69 
2, 621,543.68 
28,777.35 

8218, 044. 85 
132, 029. 94 
2,417,307.26 
688, 633. 16 
1,117,393. 33 
350,278.09 
2, 190, 432. 56 
797,931.31 
363,280. 49 
673,474.61 
19, 343. 87 
37, 277. 06 

Total 1 . 

Less— Transfers between offices 

8,723, 744.76 

88,957,372.84 i 
18,850,000.00 ' 

88,775,691.17 I 
18,850,000.00 1 

8,905, 426. 43 

Net receipts and expenditures by 

Treasury offices 

Receipts and expenditures by post- 
masters: 

For quarter ended — 

September 30, 1904 

December 31, 1904 

March 31, 1905 : 

June 30, 1905 i 


70, 107,372. 84 

26,420,127.34 
26, 054, 516. 21 
26,423, 257.03 
26,7’71,341.48 

i 

69,925,691.17 ' 

25, 420, 127. 34 
26, 054, 516. 21 
26,423,257.03 
26,771,341,48 


Total 

8,723,744.76 

174, 776, 614. 90 

174,594,933. 23 

8, 905, 426.43 


“Including deficiency appropriation ol $15,081,688.45. 


No. 4.— Post-Office Department Warrants Issued, Paid, and Outstanding for 

THE Fiscal Year 1905. 


Warrants drawn on— 

Number 
of war- 
rants 
issued. 

Warrants • 
outstanding 
June 30, 1904. 

Amount of 
warrants 
issued. . 

Amount of 
warrants paid. 

Warrants 
outstanding 
JuneSO, 1905. 

Treasurer United States, Wash- 
ington 

2,091 

$3, 796. 28 

8796,296. 01 

$797, 077. 06 

$3, 015. 23 

Assistant Treasurer United 
States— 

Baltimore 

36,641 

7,358.21 

2, 299, 279. 55 

2,249,990. 74 

56, 647. 02 

New York 

45,915 

45,397. 45 

32, 704, 108. 70 

32,055,474.55 

694,031.60 

Philadelphia 

25,922 

5,738.04 

13,512.65 

5, 987, 672. 20 

5,960, lib. 16 

33,265.08 

Boston 

15,780 

2, 007, 782. 75 

1 , 999, 598. 54 

21, 696. 76 

Cincinnati 

39, 891 

11,271.52 

3,613,118.57 

3,341,976. 80 

182,413. 29 

Chicago 

46,000 

51,458.57 

13, 365, 425. 92 

13,265,226.00 

151,658. 49 

St. Louis 

40,000 

90,476.69 

5, 660, 185. 61 

5, 581,335. 95 

169, 326. 36 

New Orleans 

38,023 

23,721.18 

2,275,213.71 

2,202,782.02 

96, 152. 87 

San Fraucisco 

21,750 

114,068.21 

2, 563, 618.50 

2, 472,812.87 

204, 873. 84 

Total 

312,013 

366,798.70 

71,172, 701.52 

69,926, 419. 69 

1,613, 080. 53 
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Bfo. 6.— Receipts and Disbursements of Each Kind of Money on All Accounts 
AT THE Treasury in Washington for the Fiscal Year 1905. 


Standard 

silver 

dollars. 


Subsidiary 

silver. 


Treasury 

notes. 


Customs 

Internal revenue 

Miscellaneous 

Disbursing officers 

Post-Office Department 

Transfers 

Standard silver dollars 

Subsidiary silver 

Minor coin 

Gold certificates 

■Redemption and exchange . 
Issues 


3, 583 1, 662, 916 

645 312, 500 

1, 567 7, 084 

165, 710 119, 146, 722 $2, 629, 561 

16 

5 200 

6 : 


2,422,187 I 18,185,395 
126,530,000 


2,693,744 265,918,317 3,565,000 


DISBURSEMENTS. 


Warrants and checks' 

Disbursing officers 

Post-Office Department 

Transfers 

Redemption and exchange: 

Gold coin 

Standard silver dollars. . 

> Subsidiary silver 

■United States notes 


Treasury notes of 1890. 

National-bank notes 

Gold certificates 

Silver certificates 

Minor coin 

Redemption and destruction. 
Five per cent fund 


2 143.000 

191,176 14,077,609 

1,175,499 88,924|941 


19, 990 
337, 930 
11,138,040 
126, 110 
22, 341, 014 
. 381, 228 

1,805, 410 
62, 660 
126, 530, 000 


145,528 1,741,041 2, 643, 301 ^66, 053, 483 3,565,000 


National- Goldcer- Silver cer- 
bank notes, tificates. tificates. 


Customs $475,300 

Internal revenue 

Miscellaneous $5, 000 5, 444, 000 

Disbursing officers 39,500 726,700 

Post-Office Department 268,767 293,130 

Transfers 56, 789, 047 183, 766, 940 

Standard silver dollars 

Subsidiary silver : 

Minor coin 

Redemption and exchange 249,715,042 7,319,640 

Issues : 122,190,000 



8475,300 

$552, 346 

$28 

*5 

000 

5,444,000 

1, 827, 850 

1,026 

39 

500 

726,700 

523, 187 

81 

268 

767 

293,130 

581,670 

128 

56,789 

047 

183,766,940 

255.897,730 

8,645 


81, 110, 199 


8,976,266 
1,622,013 
1, 152, 366 • 
618,806, 836 
689, 320 
462,847 
55, 964 


jmption and exchange 249,715,042 7,319,040 59,865,268 

5S : 122,190,000 316,300,000 

Total 306,817,356 320,215,110 636y755,955 


DISBURSEMENTS. 

Warrants and checks 

Disbursing officers — 

Post-Office Department 

Transfers 

Redemption ajid exchange: 

Gold coin 

Standard silver dollars 

Subsidiary silver 

United States notes 

Treasury notes of 1890 : 

National-bank notes 

Gold certificates ; 

Silver certificates 

Minor coin 

Redemption and destruction 25, 857, 367 

Five per cent fund 281, 012, 799 


2,343.990 
38,237,560 
438,310 
94,861, 120 

14, 430 
261,950 
566,240 
2.850,390 
214, 130 
3,991,150 
2,899,340 
2,059,740 
35, 090 
171,420,600 


•671,797 
9,855,447 
. 183,043 
123, 263, 262 

32, 505 
1, 183, 463 
1, 292, 890 
3, 654, 247 
595, 199 
115,649,466 
2, 966, 407 
55,980, 358 
210, 729 
321,511,000 


341,013,070 
566, 020,000 

1,538,908,881 


3, 158, 949 
62,397,069 
797, 077 
310, 130, 392 


Total 306,870,166 320,194,040 637,049,813 


, 1,538,599m 
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REPOET ON THE FINANCES. 


No. 6. — Receipts and Disbubskments op Each Kind op Money on All Accounts 
AT THE SdBTEEASUEV IN BALTIMORE POE THE FISCAL YeAE 1905. 


Account. 

Gold coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$57,178 
350 
993 
4,377 
2,361 
304,037 
' 500 
2,285 
1,100 
1,730,000 
770,938 

$1,726 

$807 

28 

179 

56 

1,536 

30,863 

$710,439 
4, 050 
56,867 
291,784 
118, 695 
6, 020, 243 
16, 050 
74,523 
13, 193 

$808 

37 

29 

655 

419 

21,044 

20 

419 

60 



1 

2 

44 

700 















1,275,340 

2, 602, 480 

3,034,843 

25, 055 








2,874,119 

1,277,812 

2, 635, 949 

10, 340, 687 

, 48, 537 

DISBURSEMENTS. 

- 


645 
9, 621 
815 
656, 955 

3, 068 

“ 539,320 
2, 340, 994 
494,256 
3, 489,000 



10,000 

28 





164,832 

1,170 

398,300 

48,600 

Redemption and exchange: 



23, 240 
1,840,600 
803, $40 . 








1,523,030 

6, 052 

490, 787 
11 

800, 230 
519, 070 
132, 985 
52 



22 ; 648 







476,510 

270, 940 
247, 953 

6, 700 
425, 799 










370, 400 


Total 



f 


2, 174,542 

923, 273 

2, 614,139 

10, 356, 797 

48,500 


Account. 

National- 
bank notes. 

Gold cer- 
' tificates. 

Silver cer- 
tificates. 

Minor coin. 

Total. 

RECEIPTS. 


$2,465,050 
7, 650 
68, 360 
293,820 
192, 490 
16,945,830 
190,470 
230, 680 
22, 980 

$179, 382 
9,467 
42, 014 
488,475 
210, 173 
.8,331,129 
221, 030 
159, 963 
11,642 

$46 

3 

23 

7 

193 
42, 084 

$3, 415, 435 
28,716 
169, 972 
1,396,981 
727, 781 
34, 043, 337 
428, 070 
694, 275 
63,915 

1. 730. 000 
29, 968, 507 

8. 920.000 


$2, 130 
1,515 
317,805 
201,870 
2,347,407 







126,405 

4,940 







1,030,840 

14, 716, 330 
8,920, 000 

5, 803, 761 

708, 920 






4,032,912 

44,053, 660 

15, 457,036 

751, 276 

81, 471, 988 

DISBURSEMENTS. 


5,770, 520 
5,324, 245 
1,636, 120 
13,218, 000 

2,512, 785 
617,570 
755, 760 

57,204 
1,069, 897 
118, 717 
8, 689, 015 

527 

636,630 

66 

899 

82 

41, 595 
3,387 

6,367,755 
8,755,584 
2, 249, 990 
30, 757, 197 

2, 520, 937 
1,277,440 
2, 596, 360 
3,034,843 
25, 055 
1, 030, 840 
14,716, 330 
5,803, 761 
52 

708, 520 






4,051,000 

Redemption and exchange: 








30, 446 
500 
6, 390 
14, 790 
4,853,218 

180, 689 
1,896 
224,220 
214,910 
89, 176 








• 

13,214, 410 
54, 630 







336,340 

1,780 





4,051,000 

43,440,380 

15,479,113 

756,920 

79,844, 664 
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STo. 7.- 


-Keckipts and Disbursements op Each Kind op Money on All Accounts 
AT THE SuBTEEASUEY IN NeW YoRK FOR THE FISCAL YeaE 1905. 


standard 

silver 

dollars. 


Subsidiary 

silver. 


Treasury 

notes. 


Customs 

Internal revenue 

Miscellaneous * 

Disbursing officers 

Post-Office Department 

Transfers 

Gold bars 

■ Standard silver dollars 

Subsidiary silver . 

Minor coin 

Gold certificates 

Redemption and exchange . 

Special customs deposit 

Issues 


$2,709 $2,052,642 I 


173,854 32,572,808 

13 


30,000 

15,099,050 


18,697,849 64,289,308 

131 12, 848 


Total 18,369,491 

DISBURSEMENTS. 

Warrants and checks 

Disbursing officers 275,728 

Post-Office Department 

Transfers 

Redemption and exchange: 

Gold coin 

Standard silver dollars 

Subsidiary silver 

United States notes 

Treasury notes of 1890 

National bank-notes 

Gold certificates 61,903,300 1,702,100 

Silver certificates 369,200 

Minor coin 

Clearing-house balances 





National- Gold cer- 
bank notes, tificates. 


Customs 

Internal revenue 

Miscellaneous 

Disbursing officers 

Post-Office Department 

Transfers 

Gold bars 

Standard silver dollars 

Subsidiary silver 

Minor coin 

Gold certificates 

Redemption and exchange . 

Special customs deposit 

Issues 


$4,-472 

30 

914,566 

4,267,903 


$171,772,787 
8,520 
9,292,810 
35,640,430 
10,274,610 
410,459,363 
43,033,200 
4,136,106 
6,926,200 
890, 140 


159,683 

49 

1,316,400 
40, 945, 139 


136,699,800 
365,513,580 
13,050,000 ' 


6,196,286 1,207,697.540 


214,750, 931 
75 


DISBURSEMENTS. 


Warrants and checks 7, 678, 350 

Disbursing officers 808, (XK) 648,616,516 

Post-Office Department 65,400 

Transfers : . . . 5, 403, 000 141, 455, 930 

Redemption and exchange: 

Gold coin 15, 124, 124 

Standard silver dollars 

Subsidiary silver 

United States notes 195, 000 

Treasury notes of 1890 

National-bank notes 

Gold certificates 60,383,030 

Silver certificates 119,592,000 

Minor coin 

Clearing-house balances 216, 652, 000 


18, 207 
238,801 
5 

117, 614, 100 
5 

5, 637, 310 
18,705,460 
18,685,500 
707, 317 


94,857,439 
2, 475, 663 


2,474, 986 
18 


120, 766 
120 
129, 750 
1,643,980 
147,069 
656 
12 


6,211,000 1,209,762,350 258,939,807 


I $177,499,281 

8, 528 
9, 574, 433 
35,685,003 
, 13,464,627 

I 489,453,458 

43,033,213 
I 4,859,559 

7,997,889 
I 1,034,635 

I 30, 000 

458, 990, 106 
365, 526, 652 
13,050,000 

1, 620,207,284 


7, 718, 219 
654,918,940 
65,405 
323,447,805 

15, 127, 349 
5, 637, 310 
18, 705,460 
64,586, 522 
707,437 
661,450 
136, 702, 510 
214, 997, 408 
2, 476, 669 
216, 905, 946 

1,662,658,430 
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REPOKT ON THE EINANCES, 


No. §. — Receipts and Disbuhsements of Each Kind of Money- on All Accounts 
AT THE SUBTEEASUKY IN PHILADELPHIA FOE THE FISCAL YeaB 1905. 


Account. 

Gold coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. • 

$962,098 

$7, 778 

$637 

$2, 475, 798 

$5,905 



3,420 

1,655 

48,745 

1,138,043 

280 
44, 502 
2, 019 
300 

654 
10, 121 
6,351 
787 

63, 211 
679, 135 
425, 741 
12,416, 613 

2, 195 
6, 234 
1,444 
2, 962 






21,835 

5,560 

5,350,000 

58,975 



205, 900 
79, 747 

220 

580 








3,275,663 

6,392,015 

8, 975, 566 

98,055 








7,590,331. 

3,330, 542 

6. 410, 565 

25, 321,711 

117, 595 

DIS.BURSEMENTS. 

682,500 

2,580,946 

207,000 

40,000 

460 


513 
49, 433 
300 
3, 343, 513 

4,275 
36, 424 
335 
352, 541 
2,891 
955,985 
868, 610 
191, 636 
153 

1,210,970 
6,455,863 
147, 937 
8, 744, 100 








1,954,492 

116,500 

Redemption and exchange: 


608 




30,000 
1,203, 360 
2,285 

598, 590 
6, 709, 600 
73, 300 












430 

540,420 

10, 420 
1,661,559 

955, 000 
20,000 
60, 610 










7,135,401 

3,627,079 

5, 806, 609 

24, 975, 970 

116, 500 


Account. 

National- 
bank notes. 

Gold cer- 
tificates. 

Silver cer- 
tificates. 

Minor 

coin. 

Total. 

RECEIPTS. 


$14,728, 230 

$1,345,547 

$70 

$19,526,068 




$74, 166 
1,108, 670 
1,278,721 
2,721,111 

262,231 
1, 175, 890 
1,792,366 
38,265, 613 

72, 631 
1, 083, 969 
952, 792 
29,888, 572 
1,904,500 
539, 390 
146,858 

72 

34 

1,324 

41 

478, 860 
4, 110, 210 
4, 609, 503 
84, 434, 042 
1,904,500 
2, 434, 895 
761,655 
5, 350,000 
114, 442,806 
40,960, 000 






515,030 

179,470 

1, 152, 520 
349, 440 







1,053,596 

64,964,020 
40; 960, 000 

28, 868, 356 

756, 561 






6,930,763 

163,650, 310 

64, 802, 615 

758, 102 

278, 912, 534 

DISBURSEMENTS. 


8,725, 180 
26,644,960 
6, 230,500 
46,594,000 

5,399,960 
110,000 
4,084,260 
657, 200 
18,000 

1,113, 496 
8, 542, 946 
374, 404 
28, 078, 000 

49 

4,826 

Q? 

416, 170 

4,280 

68 

11,732, 708 
44, 278, 974 
5, 960, 233 
96, 224, 775 

5, 408, 975 
3,277,913 
6, 375, 114 
8, 976, 166 
97, 255 
1,053, 595 
64, 964, 020 
28, 860, 756 
760, 094 






6,938,000 

Redemption and exchange: 



3,130,813 
1,661,929 
10, 000 





43, 465 
779 
97,610 
121.560 
78, 541 
33 








61,015, 000 
4,943, 800 
442, 680 

145, 000 
21,424,800 
256, 618 







6,938,000 

163,865,540 

64, 738,006 

767, 473 

277, 970, 578 
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Mo. 9. — Receipts and Disbursements op Each Kind op Money on All Accounts 
AT THE SUBTEEASUEY IN BOSTON FOR THE FISCAL YeaE 1905. 


. Account. 

Gold coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

869, 216 

$106,096 

$2, 341 

$2, 375, 102 

$32,598 



7,114 

625 

1,387 
180 
2,490 
165, 235 

78,424 
582, 928 
661, 143 
15, 880, 943 

4', 995 
440 
2, 152 
13, 553 
21,100 
3, 500 
3, 350 
34, 982 



10,285 

247,948 

129 

9,050 




2, 700 



274, 000 
. 13, 200 
6, 562, 152 





682,538 

1,856, 460 

1, 845, 130 


1,019,801 

1,972,360 

2, 016, 763 

26,427,892 

116, 670 

DISBURSEMENTS. 



685 

8,904 

574 

1,466,866 

8 

556, 980 
8, 756, 141 
97, 239 
9,074,010 

15 
4,000 
1,810,540 
5, 859, 200 
1,500 



3,000 







108,846 

1,461,000 


Redemption and exchange: 











66,923 

220 


78, 794 
3, 458 
87, 690 
182, 492 
120, 674 



2,440 





' 4,938,973 
122 

3,666 

412,913 




193,600 

309,640 




Total 


. 



5,118,084 

1,879,353 

1,950, 145 

26,662, 765 

121,000 





Silver cer- 
tificates. 

Minor coin. 

Total. 

RECEIPTS. 


$22,643,500 

$795,694 

$175 

$26, 024, 722 




884,080 

654,863 

650,871 

1,446,589 

171,770 
1,193,780 
2,687,520 
27,590, 750 
352,000 
583,230 
48,410 
5,217,800 

97,936 
294,094 
472, 202 
17, 968, 564 
1, 083, 400 
112, 930 
47, 065 
26, 162,303 

179 

6 

236 

23 

446,509 
2, 726, 291 
4,487,028 
63,322, 655 
1,456,500 
1,297,850 
147,775 
42, 800, 847 






321,490 

35,750 

136,072 





303, 410 


3,329, 715 

60.488,760 

47,034,187 

304, 029 

142, 710, 177 

DISBURSEMENTS. 


10,519, 545 
22, 166, 145 
1,896,320 
12,579,000 

681,810 

.12,130 

51,350 

548,900 

23,900 

5,448 
1, 884, 974 
5,420 
28, 934, 169 

706 

1,829,170 

33,040 

52 

687 

45 

182, 442 

11, 082, 710 
32, 809, 851 
1,999.598 
57,286,333 

682. 539 
1, 845; 300 
1, 894, 930 
6, 580, 451 

34, 982 
136,072 
5, 218, 500 
26,244,603 

309. 540 






3,359,000 

Redemption and exchange: 









26. 634 
1,464 

48, 382 

16. 635 
37,794 



2,000 





77,400 

10,832,300 




14,647,200 








3,359,000 

59,378,800 

47, 342, 127 

314, 135 

146, 125, 409 
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KEPOBT ON THE FINANCES, 


jVo. lO. — Receipts and Disbuhsements op Each Kind op Money on All Accounts 
AT THE SUBTREASURY IN CINCINNATI FOR THE FISCAL YeaR 1905. 


Account. 

Gold coin. 

Standard 

silver 

dollars. 

Subsidiarj^ 

silver. 

United 

States 

notes. 

Treasury 

notes. 

EECEIPTS. 

$106,850 


^7 

3 

40 

8 

84 

280, 114 

$469,400 
-3, 000 
19,000 

178. 500 
281, 000 

3, 909, 500 
861, 000 

215.500 
1,000 

$2. 000 






2, 000 


7.000 
25,000 

448,700 

102,000 

1.000 






$20,000 

7,000 
130, 000 










20,000 

1,163,786 





4,711,145 

2, 226, 605 

449, 445 










1,874,336 

4,731, 145 

2, 506, 911 

6, 387, 345 

141,000 

DISBURSEMENTS. 

340 

73,586 

8,000 

20,024 

13,000 


1,149 
5, 383 
1, 524 
2,148,441 

178 

256, 810 
1, 210, 984 
403, 806 
•2, 594, 005 

17,600 
298, 700 
495, 580 
113,000 

- 


250 





4,407, 374 

141, 000 

Redemption and exchange: 












188, 220. 















217,700 
MO, 716 





136, 061 

665,300 

138,560 






■ 




114,950 

4, 543,685 

2,703,311 

6, 184, 345 

141,000 


Account. 

National- 
bank notes. 

Gold cer- 
tificates. 

Silver cer- 
tificates. 

Minor 

coin. 

Total. 

RECEIPTS. 

■ 

$1,833,000 

9. 000 
38. 000 

1.432. 500 

1. 493. 500 
12,489,000 

2,263,000 

327,000. 

5.000 

$247,470 
7,517 
54, 938 
431,626 

348. 919 
6,611,288 

976, 375 

345. 920 
123, 270 

$17 

1 

20 
5 
163 
25, 057 

$2, 658, 794 
19, 521 
131, 498 
2, 606, 349 
3, 310, 456 
28,602, 659 
4,337,375 
1,852,420 
140, 270 
20, 000 
15, 199, 087 
420,000 




$17,500 

596,710 

1,161,790 

4,812,000 

5,000 

963,000 

11,000 













1,399,320 
420, 000 

4, 867, 151 

381, 635 







7,567,000 

21, 689, 320 

13, 994, 474 

406, 898 

59,298,429 

DISBURSEMENTS. 


1, 969, 900 
5,622, 180 
2,353, 700 
3,486,000 

1,035, 050 
1,268,400 
1,331, 750 
67, 000 

463, 037 
1, 457, 824 
574,050 
6,533,024 

117, 522 
3, 131, 145 
407, 630 
17,600 

137 
1, 535 
255 
148, 165 

56 

2, 691, 373 
8, 371, 742 
3, 341, 335. 
27,071,033 

1, 183, 406 
4, 698, 245 
2, 234, 960 
449, 445 






7,593,000 

Redemption and exchange: 








63, 625 











1,070, 000 
2,733,100 
97,240 

38,000 
1,074,744 
• 146,650 

73, 620 
117,258 

1,399, 320 
4, 857, 179 
■ 382,450 








7,593,000 

21, 034, 320 

13,961, 226 

404, 651 

56, 680, 488 
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^o. 11 . — Receipts and Disbuksements op Each Kind op Money on All Accounts 
AT THE SUBTKEASURY IN CHICAGO POR THE FiSCAL YeAR 1905. 


Account. 

Gbld coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$249,575 

$1,209, 347 


$701, 284 

$6, 170 




110 

10,000 

10 

1,080,000 



42, 745 
1,096, 962 
1,500, 154 
25, 154, 305 

1,280 
1,345 
15,095 
2, 045 
38, 280 





302 

3,580 



$515, 000 






3, 787, 800 
460, 340 







790,000 

14,283,144 





9,317,572 

4, 796, 869 

17,076,672 

695, 116 







16,412,839 

10,530,801 

5,311,869 

49, 820, 262 

758, 330 

DISBURSEMENTS. 

310,000 

2,281,150 

1.250.000 

2.015.000 

2 



7, 706, 470 
6, 027, 293 
1,731,989 
17,711,000 

95 



3 





10,625,033 

5.421,261 

747,000 

Redemption and exchange: 




50,000 
4, 351, 540 
12, 174, 060 








17,950 


373, 986 



8,110 





820 



2,744,720. 

52 

1 





104,728 

892 




665,598 






8, 618,875 

10,737,871 

5, 796, 142 

50, 318,770 

747,095 


. Account. 

National- 
bank notes. 

Gold cer- 
tificates. 

Silver cer- 
tificates. 

Minor coin. 

Total. 

RECEIPTS. 


$9, 166,490 

$507,213 
305 
70, 951 
530, 407 
889, 596 
23, 844,345 
10, 035, 220 
850 
6 

$147 

$11,839,226 
825 
1,096,676 
25, 666, 632 
12,388,595 
169,052,463 
10,073,600 
4,877,290' 

640.000 

790. 000 
106, 494,294 

6, 850, 000 


$20 
3,990 
179,215 
1,726, 150 
355,020 


977,480 
23, 748,600 
8,257, 140 
118,032,950 

120 
103 
148 
65, 208 






1,088, 640 
79,655 










820 

19,426,270 

6,850,000 

40, 322,039 

675, 793 






3,433,510 

186,458,930 


641,519 

349, 568, 991 

DISBURSEMENTS. 


56,277,520 

45,394,120 

8,865,550 

12,768,000 

15,070,500 

490,300 

331,940 

4,097,2.10 

77,300 

5, 673, 333 
5, 670, 415 
1,417,510 
40, 060, 000 

2, 506 
8, 735, 672 
112, 089 
111, 770 
608, 605 

210 

150 

156 

413,404 

136 

69, 967, 628 
59, 373, 131 
13,265, 205 
93, 233, 698 

15, 073, 144 
9,275,972 
, 4, 795, 569 
17, 045, 672 
694,015 
820 

19, 405, 770 
40,256,839 
574, 753 






3, 473,000 

Redemption and exchange: 








270, 696 








16,645,550 

26,792,910 

7,650 

15,600 
13, 357, 196 
1,500 




1,061 

4 





3,473,000 j 186,818,550 

75, 766, 096 

685, 817 

342, 962, 216 



H. Doc. 9, 59-1 11 
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BEPOET ON THE PINANCES, 


]Vo. 12.— Receipts and Disbubsemen'is op Each Kind op Money on All 
Accounts at the Subtbeascry in St. Louis pob the Fiscal Year 1905. 


Account. 

Gold coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$71, 476 

$17,000 


$913, 900 

$200 




27,734 
7, 132 
170,239 
680,420 


$i 

3 

21,753 

570,002 

1,055,600 
707, 187 
763, 479 
14,630, 254 



806 
55,458 
2, 300 


Post-Office Department 

500 
10,000 
373, 000 






2, 786, 770 
289, 380 







1,950,000 

153,135 





10, 302, 150 

5,725,365 

2, 336, 676 










3,060, 136 

10,377,714 

6, 317, 124 

23, 483, 246 

383j 700 

DISBURSEMENTS. 

27,000 

867,940 

23,300 

300,531 

193 

1,664 

34 

9,488, 498 

302 

388 

363 

'3,906,301 

933, 551 
6, 351, 428 
1, 563, 012 
9, 533, 005 







403,000 

Redemption and exchange: 


120,000 

100,000 



42, 000 
4, 712, 775 
170,000 








1,974,561 j 









64, 000 




246,000 





530,025 

8, 240 





357, 325 







1,683,771 

10,020,414 

5,954,155 

23, 663, 096 

403, 000 


Account. 

National- 
bank notes. 

Gold cer- 
tificates. 

Sil ver cer- 
tificates. 

Minor coin. 

Total. 

RECEIPTS. 


$1,087,100 

$904,383 

988 

1,663,025 
987, 767 
1.053,458 
18, 151, 070 
8, 510, 000 

$148 

$2,994,207 

988 

4, 652, 498 
3, 560, 187 
4, 155, 943 
71,080, 067 

9. 393. 000 
3,528,770 

303, 880 

1.950. 000 
20, 425, 603 

] , 950, 000 




$165,000 

1,018,977 

1,148,812 

10,976,811 

1,741,000 
837, 850 
919, 530 
25,992, 900 
510,000 
22,000 
1,000. 

138 
465 
22,714 
66, 310 






720,000 

13,500 









64,000 

325,000 

1,950,000 

1, 135, 982 

383,295 






14, 107, 100 i 

33,386,380 

32, 406, 673 

473,070 

123,995,143 

DISBURSEMENTS. 


1.511. 000 
14,564, 500 

2,588, 005 

8.730. 000 

2,103, 135 
2,359, 500 
928, 740 

’ 886, 865 
6,280,169 
1,406, 196. 
16, 170, 633 

389 
477 
378 
253, 266 

3, 359, 300 
28,066,566 
5, 681,288 
62, 962, 334 

2, 103, 135 
10,271,650 
5,761,515 
2, 336, 676 






14,177, 100 

Redemption and exchange; 



7,750,150 
20,000 
• 1 







192,115 ; 










64,000 
326, 000 
. 1, 135, 982 
383, 326 



80, 000 





597,717 

1,500 




24, 500 





14,177, 100 

32,889,380 

33, 113, 230 ! 

446, 625 

122, 350, 771 
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]Vo. 13 . — Receipts and Disbuesements of Each Kind of Money on All Accounts 
AT THE SUBTEEASUEY IN New ObLEANS FOR THE FISCAL YeaR 1905. 


Account. 

Gold coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$31,858, 

$105,415 
361 
31,981 
66.045 
60,291 
409, 761 

$2, 008 
57 
12, 132 
3,407 
45, 924- 
8, 323 

$2, 355,746 
1,133 
178,120 
162, 193 
734, 745 
7. 405, 790 
716, 700 
384, 300 
12, 232 
1,033,980 

$15, 710 
170 
6, 185 
801 
12, 460 
7,544 
500 



1,183 

314,977 

3,025 

539,210 













160 
66, 325 


381,971 

6,251,000 

1,322,290 


1,272,224 




109, 855 

DISBURSEMENTS. 


69 

74,644 

1,795 

11,599,450 

5 

103 

210, 028 
106 
1, 558, 765 

.31 

1.500,928 
3, 348, 311 
1, 474, 327 
4, 039, 500 

• 179, 220 
459, 550 
1,118, 130 
937, 280 
63, 325 



94,808 

7,000 

73,273 





110,000 

Redemption and exchange: 

























295,000 



4,600 

37,750 

51,947 
















470,081 

11,675,963 

1, 769, 023 

IS, 214,863 

110, 000 


Account. 

National 
bank notes. 

Gold cer- 
tificates. 

Silver cer- 
tificates. 

Minor 

coin. 

Total. 

Receipts. 


$3,209,650 

$368,083 
100. 
31,599 
51, 744 
287, 427 
6,897,522 
2,783, 450 
422, 810 
84, 596 
3, 884, 692 

o 

$237 
52 
7,392 
689 
14, 208 
60, 770 

$6,088, 707 
2,123 
349, 41? 
924,397 
2, 894, 699 
26, 229,800 
. 9,839,850 
2, 011,685 
154,638 
13, 490, 046 


$250 
27,740 
275,361 
662, 324 
2,322,610 
341, 300 
358,635 
32,180 


53,080 
49,330 
- 574,300 
8,678,430 
5,997, 900 
845, 940 
25, 470 
496,650 










53, 138 

Total 


4,020,300 


14,812,023 

136,331 

61, 485, 417 

DISBURSEMENTS. 


736,050 

2,274,425 

688,890 

13,082,500 

202,415 
833,700 
191, 160 
91,300 
3,000 

3,773 
347, 782 
30, 449 
5,940,000 

273 
4, 954, 750 
11,000 
5,400 

94 
49,316 
215 
93, 709 

27 

2,241,017 
6,399, 314 
2,202,782 
40,517,187 

381,971 
6, 248,000 
1,320,290 
1,033,980 
66,325 






4,020,000 

Redemption and exchange: 


















193,800 
130,650 
1, 180 

3,250 
3, 716, 292 
11 


496,650 
3,884, 692 
53, 138 










4,020,000 

18,429, 070 

15, 012, 980 

] 43, 361 

64, 845, 346 
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BEPOET ON THE PINANCES. 


Bfo. 14. — Receipts and Disbubsements op Each Kind op Money on All Accounts 
AT THE SUBTEEASDEY IN SaN FeANCISCO POE THE FISCAL YeAE 1905. 


Account. ■ 

Gold coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

EECEIPTS. 

$8,943,663 
17,386 
2,262,216 
1,747,357 
2,125,439 
61,624, 180 
2,165,220 
2, 150,535 
284,660 
240,000 
1,697,320 

$108, 719 
8 
722 
17,783 
44,397 
54, 590 

$10; 352 
1 

1,235 
12, 867 
65,061 
167, 215 

$26. 086 
10 
865 
11, 122 
53,272 
674,330 

8611 



20 

399 

1,736 

184 








2, 090 

30 


4 







2,732, 130 

2, 464, 806 

198, 845 

^2, 130 







. 

83,247,964 


2, 721, 637 

966, 620 


DISBURSEMENTS. 

7,735,745 

69,608,583 

2,470,212 

14,500,000 


849 
104, 098 
780 
2, 223, 937 

51, 393 




458, 041 








6, 900 

Redemption and exchange: 


2,627,466 

2,464,805 

197,415 

1,840 








104 

165 

1,326 

125 

70,805 










277,690 





301,603 






6 




66.169 









99,939,925 

6,028,313 

2, 453, 319 

902,735 



0 Account. 

National- 
bank not^. 

Gold cer- 
tificates. 

Silver cer- 
tiUcates. 

Minor coin. 

Total. 

RECEIPTS. 


$201,060 
1,090 
4,640 
21,670 
146, 420 
651,920 
25,000 
800 

843,948 

8245 

$9, 334, 574 
18,494 
• 2,277,379 
1,858, 303 
2, 688, 389 
63, 912, 265 
2,236,000 
2, 153,455 
284, 664 
240,000 
7,801,397 
240,000 




$14,610 

31,591 

195,411 

88,610 

3,064 
14,456. 
50, 672 
636, 468 
45, 780 

18 
1,058 
5, 981 
14, 768 


















70,805 

277, 690 
240, 000 

301, 503 

66,168 






401,027 

1,570,290 

1,095, 881 

78,238 

93,044, 920 

DISBURSEMENTS. 




9 

15, 464 
577 
6,351 

8, 613 

7, 736, 603 
71, 364,625 
2,471,569 
21, 761, 688 

1, 937, 321 
2,732,130 
2,464,805 
198, 845 
2, 130 
70,805 
277, 690 
301, 503 
6 

. 56, 169 




618, 439 





370,000 

60,000 
1, 609, 580 

351, 000 

Redemption and exchange: 



104, 664 













































370,000 

1,569, 680 

1,074, 103 

31,014 

111, 375, 889 
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]Vo. 15.— Total Receipts and Djsbubsements of Each Kind of Money on All 
Accounts at the Treasury Offices for the Fiscal Year 1905. 


Account. 


Gold coin. 


Standard 

silver 

dollars. 


Subsidiary 

silver. 


United 

States 

notes. 


Treasury 

notes. 


receipts. 

Customs 

Internal revenue 

Miscellaneous 

Disbursing officers 

Post-Office Department 

Transfers 

Gold bars 

Standard silver dollars 

Subsidiary silver 

Minor coin 

Gold certificates 

Redemption and exchange. 

Special customs deposit 

Issues • 


812,999,705 

17,735 

2,323,934 

2,130,338 

2,412,604 

66,879,601 


$1,745,265 

369 

34,335 

130,238 

170,677 

776,399 


2,267,720 
2, 184,355 
291,320 

10, no, 000 

34,469,885 


$18, 936 
89 
19, 346 
29,614 
144, 875 
2, 077, 103 
13 
2, 015 
6 


$12, 153, 897 
8, 201 
3,275, 066 
4, 045, 012 
5, 468, 689 
237,811,508 


$62, 902 
207 
16, 695 
• • 9,874 

33,806 
2, 935, 992 


1,872,270 
8, 150, 442 
926, 017 


562, 900 
4, 169 
4, 150 


47,407, 149 


48, 495,596 
131 


122, 142, 882 
12, 848 
126, 530, 000 


2, 559, 659 


Total . 


136,087,197 


50,264,336 


50, 787, 629 


522, 396, 832 


6, 190,354 


DISBURSEMENTS. 

Warrants and checks 

Disbursing officers 

Post-Office Department 

Transfers 

Redemption and exchange: 

Gold coin 

Standard silver dollars . . . 

Subsidiary silver 

United States notes 

Treasury notes of 1890 . . . . 

Kational-bank notes 

Gold certificates 

Silver certificates 

Fractional currency 

Minor coin 

Clearing-house balances 

Redemption and destruction . 


8, 755,585 
75,809, 410 
3,965,512 
17,305,634 

14,632 
2, 747.466 
2,594,805 
3,010,579 
4,345 
90 

72,775,343 
540, 614 


262 

539,438 

1.829 

47,405,498 

42,381 

672 


6,177 

10,715 

1,760 

1,997,287 

3,772,051 


66,170 


5,959 
664, 528 
4. 463. 

27,788,441 

169, 13] 
38, 509 
747 

4, 247, 591 
6,485 
2,637,709 
13,711,468 
637, 849 
58 
811 
143 


12,867,859 
54, 013, 152 
6,088,117 
194, 144, 561 

524, 570 
897, 480 
15,265,685 
82,877, 954 
286,883 
22, 341, 834 
1,347.528 
3, 137, 859 


95 

*2*666*960 


1,900,640 
253,791 
126, 530, 000 


3, 565, 000 


Total . 


187,580, 185 


53,778,070 


49, 913, 892 


522, 483, 913 


6, 225, 995 


Account. 


National- 
bank notes. 


Gold cer- 
tificates. 


Silver cer- 
tificates. 


Minor coin. 


Total. 


RECEIPTS, 

Customs 

Internal revenue 

Miscellaneous 

Disbursing officers 

Post-Office Department 

Transfers 

Gold bars 

Standard silver dollars 

Subsidiary silver 

Minor coin 

Gold certificates 

Redemption and exchange . 

Special customs deposit 

Issues 


$2,400 
398,073 
4,222,722 
8, 209, 282 
86, 127,008 


476,200 

4,288,050 

379,610 


$227,582,167 
26,260 
18,053,371 
65,100,570 
26,631,006 
842,773,696 
43,033,200 
13,474,470 
10, 088,370 
1, 342, 440 


$5, 927, 195 
18,377 
4, 023; 680 
4; 385, 774 
6, 163, 309 
409, 171, 827 


81,141 
66 
9,003 
2,324 
45, 139 
384,498 


26,562,099 
2, 495, 985 
533; 849 


252, 732,624 


260,841,920 

365,513,680 

194,580.000 


385, 961, 986 
75 

316,300, 000 


6, 014, 062 
18 


$260, 

28, 
80, 
49, 
1,648, 
43, 
45, 
• 27, 
3, 
10 , 
1, 150, 
365, 
637, 


491,208 
73, 694 
153, 603 
056, 366 
279, 287 
937, 632 
033, 213 
217, 674 
211,376 
477, 396 
110, 000 
625, 763 
526, 652 
410, 000 


Total . 


356,835,969 


2,059,041,050 


1,161,544,156 


6,456,241 


4, 349, 603, 764 


DISBURSEMENTS. 

Warrants and checks 

Disbursing officers 

Post-Office Department 

Transfers 

Redemption and exchange: 

Gold coin 

Standard silver dollars . . . 

Subsidiary silver 

United States notes 

Treasury notes of 1890 

National-bank notes 

Gold certificates 

Silver certificates 

Fractional currency 

Minor coin 

Clearing-house balances 

Redemption and destruction. 
Five per cent fund 


808,000 


49,384, 100 


95,532,055 

808,834,651 

23,762,795 

346,834,550 

43,653,789 
5,953,550 
8,241,200 
8,507,000 
336,330 
3,991, 160 
165,578,530 
167,139,130 


8,893,160 
35, 966, 694 
4, 109, 794 
375,633,203 

154,044 
37,093,767 
22, 244, 038 
22,514, 962 
1,913, 621 
115,655, 856 
3, 182, 947 
210,508, 964 


1,287 
99, 923 
1, 972 
2, 235, 555 

39, 258 
6, 232 


912, 361 
4, 259 
505,618 
2,231,727 
471,625 


25,857.367 
281, 012; 799 


944,680 

216,652,000 

171,420,600 


3, 094, 451 


321,511,000 


715 

12 


126, 056, 262 
976, 735, 796 
37,934,482 
1,063, 392,442 

44,597,805 
46, 737, 676 
48, 346, 475 
122,076, 624 
2,562,638 
145, 134,017 
250,824,830 
386, 207, 992 
58 

6,003,467 
216,905,946 
648, 883, 967 
281,012,799 


Total . 


357,062,266 


12,057,382,010 


11,162,476,501 


6, 510, 444 


4,403,413,276 
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KEPOBT ON THE FINANCES. 


IVo. 16 . — Assets an.d Ltabtlities op the Treasury Offices, June 30 , 1905 . 


Washingtoji. 


Baltimore. 


New York. 


Philadelphia. 


Boston. 


Gold coin 

Standard silver dollars . . 

Subsidiary silver 

United States notes 

Treasury notes of 1890 . . . 

National-bank notes 

Gold certificates 

Silver certificates 

Minor coin 

Fractional currency 

Bonds and interest paid . 


Total cash assets. 
Transfer account 


S8, 420, 888. 00 

153,407,591.00 
921,715.33 

7,177,739.00 


14, 682,632.31 

1,600,120.00 

1,612,533.00 
36,237.04 


$8,291,888.48 

2,959,471.00 

706,201.55 

163.183.00 

663.00 

6,118.00 

948.930.00 

116.591.00 
14,715.31 


$127, 380, -952. 50 

71,023,226. 00 
3,639,344. 65 

1.320.413.00 

2,141.00 

24,149. 00 

9. 787. 730. 00 

942,358.00 

89, 986. 61 


171.25 


50, 957. 15 


$8, 163, 700. 00 

6. 482. 439. 00 
2,165, 127.25 

485. 701.00 

1,243.00 

17, 493. 00 

1.368.950.00 

477. 008. 00 
78, 520. 03 

37.65 

354.15 


$15, 790,068. 00 

2.035. 715. 00 
426, 543. 90 

499. 957.00 
1, 153. CO 

4,601.00 

3.820.300.00 

382. 738. 00 

69, 819. 75 

739.16 


187, 859,355.68 
93,922,330. 28 


13,207,832. 59 


214,261,257.91 


19, 230,573.08 


23,031,634. 75 


Aggregate . 


'281, 781, 685. 96 


13,207,832.69 


214,261,257. 91 


19, 230, 573. 08 


23,031,634.75 


LIABILITIES. 

Outstanding vsrarrants and 

checks 

Disbursing officers’ bal- 
ances 

Post-Office Department 

account 

Bank-note 5 per cent re- 
demption fund 

0th er deposit and redemp- 
tion accounts 


• 105,764.52 

3, 484,100. 42 
216,029.62 
17,133,471.22 
1,957,404.17 


79,060.64 

389,261.41 

75,382.90 


1, 807, 622. 49 
16,703,161.19 
1,723, 275. 66 


102, 785. 04 
1, 667, 770. 31 
655, 368. 08 


130, 346. 34 
1, 736, 879. 16 
1,095, 696.57 


24,613.81 


2, 774.790.41 


323, 695. 89 


300, 078.12 


Total agency account 
Balance to creditof mints 

and assay offices 

Balance transfer account. . 
Balance general account . . 


22,895,769.95 


568,318.76 


1258,885,916.01 


3,332,018.88 

9,307,494.95 


23, 008, 749. 75 

5, 914, 076. 51 
64,572, 481.11 
120,765, 950.54 


2,749,619.32 

243, 345. 57 
4, 453,011.54 
11,784, 596.65 


3, 263, 000. 19 


5, 624, 876. 55 
14, 143, 759. 01 


Aggregate . 


281,781,685.96 


13,207,832.59 214,261,257.91 


19, 230,573.08 


23,031,634.75 


Cincinnati. 


Chicago. 


St. Louis. 


New Orleans. 


San Fran- 
cisco. 


ASSETS. 


Gold coin 

Standard silver dollars 

Subsidiary silver 

United States notes 

Treasury notes of 1890 

National-bank notes 

Gold certificates 

Silver certificates 

Minor coin 

Fractional currency. 

Bonds and interest paid. . . 


Total cash assets. .*. . 
Unavailable 


828, 841. 05 

149.865.00 

248. 295. 00 
311, 000. 00 


34, 000. 00 
984, 000. 00 
239,899.00 
19,172.16 


to, 954, 419. 59 

3.265.480.00 

520.972.00 

248. 695. 00 

17.815.00 

20.685.00 

2.312.160.00 

790.012.00 

25.542.01 


10, 011.75 


1,962.70 


$9, 954,802. 94 
9, 598,840. 00 

891.870. 00 

713. 450.00 

13.000. 00 

30.000. 00 
2,877,000. 00 

541.811.00 
56, 652. 33 

10. 00 

747. 20 


$8, 191, 027. 30 
16,018,026. 00 
844, 361. 84 

200. 894. 00 
382. 00 

5, 000. 00 
4,113,650. 00 

185. 835. 00 
8, 430. 58 


$3,959, 673.18 
28, 864, 889. 00 
770,868.90 
74.J34.00 
505. 00 

45. 237. 00 

18.890. 00 
245, 225.00 

71, 273. 07 
21.-46 
2, 318. 10 


9,825,083.96 


53,157,733.30 


24,678, 183.47 


29,567,606.72 
701, 851. 34 


34,053,034.71 


Aggregate . 


9,826,083.96 


53,157,733.30 


'-24, 678, 183. 47 


30, 269,458. 06 


34,053, 034.71 


LIABILITIES. 

Outstanding warrants and 

checks 

Disbursing officers’ bal- 

ance.s 

Post-Office Department ac- 
count 

Other deposit and redemp- 
tion accounts 


279,761.57 
374, 966. 09 
167,864.80 
69,005.90 


763, 

4,511, 

2,038, 

301, 


847.69 

169.88 

774.07 

059.63 


337, 484. 38 
1, 040,924.43 
628,604. 96 
500,687.25 


239, 391. 01 
586.302.35 
267, 137. 62 
19,635.51 


492, 489. 24 
2, 809, 346. 17 
368, 600. 67 
6, 505. 10 


Total agency account 
Balance to credit of mints 

and assay offices 

Balance transfer account. . 
Balance general account . . 

Aggregate 


891,588,36 


7,614,851.27 


3,056,784. 17 
■6,876,711. 43 


700, 
] , 390, 
43,451, 


770.29 
304.63 
807. 11 


2, 507,701. 02 

32,463.41 
6, 382, 732. 48 
15, 755,286. 56 


1,112,466. 49 

66, 707. 16 
2,024,422. 80 
27,065,861.61 


3, 676, 940. 18 

2, 978, 365. 95 
3,085,699. 12 
24,312, 029.46 


9,826, 083. 96 


63,157,733.30 


24, 678, 183. 47 


30, 269, 468. 06 


34,053,034. 71 
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]Vo. lY.- Assets op the Treasury in the Custody of Mints and Assay Offices 

. June 30 , 1905 . 



Boise City. 

Carson City. 

Charlotte. 

Dahlbnega. 

' Deadwood. 

BULLION FUND. 


■ $20,306.80 

5,889.06 
4,283.00 
726.88 
1,180.19 



■m 


$54, 567, 97 

UliMiliiiiiili 

IHmHIlillll 



■■■lillliiiiiii 



5.63 

■■iiiliiiiiiiii 

■■iiiiliiiiii 







4, 110. 00 















Balance in subtreasuries 

94,476.86 i 

51,412.81 

$20,717.84 


32, 324. 71 



153,160.46 1 

83.798.74 

76.549.75 

20, 717.84 
32,000.00 


61,693. 64 


$27,950. 03 




153, 160. 46 

159,348.49 

52,717.84 

27,950. 03 

61,693. 64 



Denver. 

Helena. 

New York. 

^ Seattle. 

San 

Francisco. 

BULLION FUND. 



$70,020. 00 
16,447,111.61 


$224,978,980.00 

7,743,961.79 

62,946,643.00 

1,079,756.10 

1,611,348.18 


$13,968,902.50 

$89,773.92 

$3, 384,468.06 





941.00 
435,479.67 
13,500. 00 


















68. 47 
4.291,876. 25 



Balance in subtreasuries 

1,083,557.81 

331,086.60 

1,230, 270. 20 

3,265,536.18 


15,052,460.31 

420,860.52 


4, 614, 738. 26 

301,626.225.25 

413,557.96 





. 








15,052,460. 31 

420,860.52 



302,039,783.21 



BULLION FUND. 


P^Oadelpbia. 


St. Louis. 


New Orleans. 


Total. 


Gold coin 

Gold bullion 

Standard silver dollars 

Subsidiary silver 

Silver bullion 

United States notes 

Gold certificates 

Minor coin 

Balance in subtreasuries and national 
banks 


$185,918,486.60 

9,448,575.02 

107,298,954.00- 

462,587.80 

483,975.20 


700.00^ 

.19 


$18,640. 53 


15. 64 


32,463.41 


8632, 513. 35 
504,571.96 
29, 588, 725. 00 
707,163.40 
765, 588. 95 
13, 277. 00 


.72 

66, 707. 16 


$411,620,306.66 
• 51,695,831.35 
199, 838, 605. 00 
2,261,180.81 
3, 297, 587. 83 
30,887. 00 
700. 00 
69.38 


10, 600, 429. 83 


Total available 

Unavailable 

Loss on recoinage 


303,613,278.71 

13,543.82 

33,631.87 


51, 119. 68 


32, 278, 547. 54 


679, 235, 597. 85 
662, 601. 56 
33, 631. 87 


Aggregate bullion fund 


303,660,454.40 


51, 119. 58 


32,278, 547. 54 


679, 831,831. 28 


MINOR COIN AND METAL FUND. 


Gold certificates 

Silver certificates 

Minor coin 

Aggregate assets. 


49,980.00 

16.00 

445,734.93 


49,980. 00 
16. 00 
445, 734. 93 


304,156,185.33 


51,119.58 


32,278, 547.54 


680, 327, 562. 21 
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R35PORT ON THE FINANCES. 


No. 18t — G eneral Distribution op the Assets and Liabilities of the Treasury, 

June 30, 1905. 


Treasury 

offices. 


Mints and 
assay offices. 


National-bank] 
and other 
depositaries. 


In transit. 


Total. 


ASSETS. 

Gold coin 

Gold bullion 

Standard silver dollars 

Subsidiary silver 

Silv.gr bullion 

United States notes 

Treasury notes of 1890 

National-bank notes 

Gold certificates 

Silver certificates 

Minor coin 

Fractional currency 

Deposits in nationaU banks. 
Bonds and interest paid 


$242,926,261.04 


294,805,542.00 
11,135, 300.42 


11.195.166.00 
36,802.00 

14,869,816.33 

27.831.720.00 
5, 534,010.00 

470,348.89 

69.11 


$411,620,306. 65 
51,695,831.35 
199,838,605.00 
2,251,180.81 
3,297,587.83 

30.887.00 

50.680.00 


$350, 000. 00 


382.00 

.80 


16. 00| 
445,804.31 


3, 034, 
53, 
821, 
4, 747, 
4, 866, 
10 , 


67,261.401 


$76, 581,826.05 


266. 00 

500. 00 

142.00 

500. 00 

266. 00 
000:35 

30. 00 


t$654, 

51, 

494, 

13, 
3, 

14, 


76 


896, 567. 69 
695, 831. 35 

644.529.00 
386, 482. 03 
297, 687. 83 

260. 319. 00 

140. 982. 00 
690, 957. 31 

579. 220. 00 

400. 292. 00 
926, '153. 55 

99. 11 
581,826.05 
67, 261. 40 


Total available assets. . 

Unavailable i 

Unpaid loss on recoinage 

Balancein subtreasuries and 

national banks 

Transfer account 


608,872,296. 1.7 
701,851.34 


93,922,330. 28 


669,230,898. 95 
562,601.56 
33,631.87 

10,500,429. 83 


76, 681,826.05 
218, 463.65 


|13, 883- 087. 15 


1,368,568,108. 32 
1, 482, 916. 45 
33, 631. 87 

10,500, 429.83 
93, 922, 330. 28 


Aggregate 

LIABILITIES. 


703. 496, 477.791 


680,327,562.21 


76, 800, 289. 60l 


13,S83,087.15| 


|l.474, 507.416.75 


Outstanding warrants and 

checks 

Disbursing officers’ balances. 
Post-Office Department ac- 
count 

Bank-note 5 per cent re- 
demption account 

Other deposit and redemp- 
tion accounts 

Total agency acount .. 
Balance to credit of mints 

and assay offices 

Balance of transfer account. 
Balance general account 

Aggregate 


4,338,442.92 
33, 303,880.41 

7, 235,734.95 

17, 133, 471. 22 

6,277,475.79 


1,206, 674.06 
9, 987, 653. 13 

19, 331. 62 


1,119,983. 33| 


5,545, 116.98 
43, 291, 533. 54 

7, 255, 066. 57 

17,133,471.22 - 

7,397,459. 12 


68,289, 005.29 

9, 935,728.89 
93,922,330.28 
531,349,413.33 


11,213,658. 81] 
564, 700. 94 I 


1,119,983.33] 


680,327,562. 21 


65, 021, 929. 85 


]12, 763, 103. 82 


80, 022,647. 43 

■ 10,500,429.83 
93,922,330.28 
1,289,462,009.21 


703, 496, 477. 79 


680, 327,562.21 


76. 800, 289. 60 


13, 883, 087. 15 


1,474,507,416.75 


No. 19, — Distribution op the General Treasury Balance June 30 , 1905 . 


Location. 


Treasurer’s gen- 
eral account. 


Receipts not 
covered by 
warrants. 


Balance as shown 
by warrants. 


Washington 

Baltimore 

New York 

Philadelphia 

Boston 

Cincinnati 

Chicago 

St. Louis 

New Orleans 

San Francisco . 

Mints and assay offices 

National banks 

Treasury of. Philippine Islands 

United States depositaries 

In transit 


$258, 885,916. 01 
9,307,494. 95 
120,765,950. 54 
11,784, 596.65 
14, 143,759. 01 
6,876, 711.43 
43.451.807.11 
15,755,286. 56 
27,065, 861. 61 
24, 312, 029. 46 
680,327,562.21 
65, 140,645.73 
a 122, 418. 05 

3,702:3.7 

12,763, 103. 82 


$77, 649. 07 
70, 501.19 
42, 797. 44 
105, 444. 35 
120, 035. 59 
950. 54 
58, 839. 57 
93,194.77 
19, 378. 08 
29, 386. 11 


345, 161. 95 
21,044.83 


$258, 808, 266. 94 
9, 236, 993. 76 
120, 723, 153. 10 
11, 679, 152. 30 
14,023, 723.42 
5, 875, 760. 89 
4.3, 392, 967. 54 
15, 662, 091. 79 
27, 046, 483. 53 
24, 282, 643. 35 
680, 327, 562. 21 
64, 795, 483. 78 
a 143, 462. 88 
3, 702. 17 
12, 763, 103. 82 


Total Treasurer’s books. 
On deposit with States 


1,289, 462,009. 21 


984, 383. 49 


1,288,477,625. 72 
28,101,644. 91 


Total Treasury balance 


1, 316, 579, 270. 63 


a Overdraft. 
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Wo, 20 . — Available Assets and Net Liabilities of the Treasury at the Close 

OF June, 1904 and 1905. 


June 30, 1904. 


June 30, 1905. 


Gold- 


-Coin 

Bullion 


$639,262,714.65 

42,576,106.95 


Silver — Dollars 

Subsidiary coin . 
Bullion 


496,481,753.00 

11,533,678.15 

7,477,024.28 


Paper— United States notes . : . 
Treasury notes of 1890 
National-bank notes. . 

Gold certificates 

Silver certificates 


12.921.591.00 
75,943.00 

16, 207, 258. 88 

28.975.470.00 
9, 337, 302.00 


Other — Minor coin 

Fractional currency 

Deposits in national banks, etc 
Bonds and interest paid 


755,791.02 
200.66 
116,872,860. 40 
58,152.70 


Aggregate 

LIABILITIES. 


|$681,838,821. 60 


515,492, 455.43 


67,517, 564. 88 


117,687,004.78 


$654, 

51, 


567. 69 
831.35 


529.00 
482. 03 
587. 83 


319. 00 

982. 00 
957. 31 

220.00 
292. 00 


926, 


i, 581 
67 


153. 55 
99. 11 
826. 05 
261.40 


1,382,535,846. 69 


$706, 592, 399. 04 
511,328, 598. 86 

73, 071, 770. 31 
77, 575,340. 11 


1, 368, 568, 108. 32 


Agency account: 

Outstanding warrants and checks. 

Disbursing ofificers’ balances 

Post-Office Department account . . 
Bank note 5 per cent redemption 

fund 

Other deposits and redemption 
accounts 


6,312, 189.76 
43,234,221.94 
8,319,669.00 • 

16,556,027.67 

7,977,601.30 


General account: 

Gold certificates 

Silver certificates 

Treasury notes of 1890 

Reserve fund 

Balance 


82,399,709.67 


494,630,569.00 

470.476.000. 00 
12,978, 000.00 

150.000. 000.00 
172,051,568.02 


,300,136,137. 02 


Aggregate 


1,382,535,846.69 


5,545,116.98 
43, 291,533. 54 
7, 255, 066. 57 

17,133,471.22 


7,397,459.12 


80,622,647.43 


517,789,969. 00 

465.265.000. 00 
9, 413, 000. 00 

150. 000. 000. 00 
145,477,491.89 


1, 287, 945, 460. 89 
1,368,568, 108.32 


Wo, 21. — Assets and Liabilities of the Treasury in Excess of Certificates 
AND Treasury Notes at the Close op June, 1904 and 1905. 


Gold coin and bullion 

Silver dollars and bullion. . 

Subsidiary silver 

United States notes 

Treasury notes of 1890 

National-bank notes 

Minor coin 

Fractional currency 

Deposits in national banks 
Bonds and interest paid . . . 

Total 


June 30, 1904. 


June 30, 1905. 


ASSETS. 


$216,183,722.60 
29,842,079.28 
11, 533, 678. 15 

12,921,591.00 

75, 943. 00 
16, 207, 258. 88 
755,791.02 
200. 66 
116, 872, 860. 40 
58, 152. 70 


$221, 381, 650. 04 
33,664,408.83 
13, 386, 482. 03 

14, 260, 319. 00 

140, 982. 00 
15,690,957. 31, 
926, 153. 55 
99.11 
76, 581,826.05 
67, 261. 40 


404,451,277.69 


376, 100, 139. 32 


LIABILITIES. 


Agency account 

Reserve fund 

Available cash balance 

Total 


82, 399, 709. 67 
150, 000, 000. 00 
172, 051,568. 02 


80,622,647.43 
150,000,000. 00 
145, 477, 491. 89 


404,451,277. 69 


376, 100, 139. 32 
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REPORT ON THE .FINANCES. 


1^0. 22. — Unavailable Funds of the General Treasury and Post-Office 
Department June 30, 1905. 

GENERAI. TREASURY. 


On deposit with the following States under the act of June 23, 1836: 

Maine 

New Hampshire 

Vermont 

Massachusetts 

Connecticut 

Rhode Island 

New York 

Pennsylvania 

New Jersey 

Ohio 

Indiana 

Illinois 

Michigan 

Delaware ' 

Maryland 

Virginia ... 

North Carolina 

South Carolina 

Georgia 

Alabama 

Louisiana 

Mississippi 

Tennessee 

Kentucky 

Missouri 

Arkansas 


8955,838.25 
669,086.79 
669, 086. 79 
1. 338, 173. 58 
764, 670. 60 

382. 335. 30 
4,014,520. 71 
2,867, 514.78 

764, 670. 60 
2, 007, 260. 34 
860, 254. 44 
477, 919. 14 
286, 751.49 

286.751.49 
955,838.25 

2,198,427.99 
1, 433, 757. 39 
1,051,422.09 
1,051,422.09 
669, 086.79 
477, 919. 14 

882. 335. 30 
1,433,757. 39 
1,433, 757. 39 

382. 335. 30 

286.761.49 


Total on deposit with tlie States. 


828, 101,644.91 


Deficits and de/alcati<ms. 


Subtreasuries: 

Defalcation, subtreasury United States, New Orleans, 1867, 

May and Wh taker 8675, 325. 22 

Defalcation, subtreasury United States, New Orleans, 1867, 

Mav property 5,566.31 

Deficit; subtreasury United States, New Orleans, 1885 20, 959. 81 

701,851.34 

Mints and assay offices: i 

Deficits and defalcations, mint United States, San Fran- 
cisco, 1857 to 1869 413, 557. 96 

Defalcation, mint United States, Dablonega, 1861 27, 950. 03 

Defalcation, mint United States, Charlotte, 1861 32, 000. 00 

Deficit, mint United States, Carson City 75, 549. 75 

Deficit, mint United States, Philadelphia 13, 543. 82 


Nationa -bank depositories: 

Failure, Venango National Bank of Franklin, Pa 181, 377. 51 

Failure, First National Bank of Selma, Ala 33. 383. 87 


Depositories United States: 

Defalcation, depository United States, Galveston, 1861 778.66 

Defalcation, depository United States, Baltimore, 1^6 547.50 

Defalcation, depository United States, Pittsburg, 1867...... 2,126.11 

Deficit, depository United States, Santa Fe, 1^, short in 

remi ttan ce 249. 90 

3, 702. 17 


Total deficits and defalcations 1, 482, 916. 46 


Total general Treasury 29, 684, 561 . 36 

Post-Office Departnient: 

Defalcation, subtreasury United SUte.s, New Orleans, 1861 31,164.44 

Defalcation, deix)sitory United States, Savannah, 1861 205.76 

Defalcation, depository United States, Galveston, 1861 83. 36 

Defalcation, depository United States, Little Rock, 1861 5, 823. 50 

37,277.06 


Aggregate 


29, 621,838.42 
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Wo. 2;l. — E stimated Stock of Gold Coin and Bullion, the Amount in the 
Treasuhv, and the Amount in Circulation at the End of bach Month, from 
January, 1900. 


Month. 


Gold coin. 


1900— January: 

Estimated stock. 
In the Treasury . 
In circulation ... 


$381,696,901 
262,249,725 
619,447, 176 


February: 

Estimated stock 
In the Treasury 
In circulation . . 
March: 

Estimated stock. 
In the Treasury' 
In circulation . . 
April: 

Estimated stock 
In the Treasury . 
In circulation . . 


894,193, 153 
281,859,663 
612, 333,489 

906, 576, 296 
291,373,598 
612, 202, 698 

918,606,025 

302,070,279 

616,535,746 


May: 

Estimated stock 
In the Treasury 
In circulation . . 


924,565, 661 
305,941,131 
618,624,530 


June: 

Estimated stock, 
In the Treasury . 
In circulation .. 


923, 653,462 
308,734,471 
614,918,991 


July: 

Estimated stock. 
In the Treasury . 
In circulation . , 
August: 

Estimated stock. 
In the Treasury 
In circulation , . 
September: 

Estimated stock 
In the Treasury 
In circulation . . 
October: 

Estimated stock 
In the Treasury 
In circulation . 
November: 

Estimated stock 
In the Treasury 
In circulation . . 
December: 

Estimated stock 
\ In the Treasury 
In circulation . . 
1901— January: 

Estimated stock 
In the Treasury 
In circulation .. 
February: 

Estimated stock 
In the Treasury 
In circulation . . 
March: 

Estimated stock 
In the Treasury 
'In circulation . . 
April: 

Estimated stock 
In the Treasury 
In circulation . . 


929,775,508 
307,427, 400 
622,348, 108 

932,926, 989 
312,231,333 
620,695, 656 

934,515, 124 
314,467,816 
020,047,300 

937,541,596 

315,780,331 

621,761,2^ 

949,603,722 

324,900,809 

624,702,913 

957,420,115 
328,227,537 
629, 192, 578 

969,772,702 

336,445,327 

633,327,375 

978,847,113 

350,513.156 

628,333,957 

984,896,141 

358,071,187 

626,824,954 

1,003,443,957 

374,203.162 

629,240,795 


May- 

Estimated stock. 
In the Treasury . 
In circulation . . . 
June: 

Estimated stock. 
In the Treasury . 
• In circulation . . . 


1,012,486,391 

384,465,095 

628,021,296 

1,015,717,230 

385,309,502 

630,407,728 


July- 

Estimated stock. 
In the Treasury 
In circulation . . 
August: 

Estimated stock. 
In the Treasury . 
In circulation . . . 


1,019,741,391 

389,194,066 

630,547,325 

1,024,722, 994 
394,685,284 
630,037,710 


Gold bullion. 


$141,246,781 

141,246,781 


131, 632, 009 
131, 632, 009 


127, 627, 317 
127, 627, 317 


124, 919, 092 
124, 919,092 


116, 965, 713 
116, 965,713 


112, 378, 183 
112, 378, 183 


123. 743. 385 

123. 743. 386 


116, 421,005 
116, 421, 005 


124,773,696 

124,773,696 


142, 485, 812 
142, 485,812 


149, 58], 275 
149, 581,275 


151,121,714 

151,121,714 


142, 655, 026 
142, 655,026 


138. 186. 647 

138. 185. 647 


139, 261, 556 
139,261,556 


125, 823, 690 
125, 823, 690 


111,252, 480 
111, 252, 480 


109,012,031 

109,012,031 


116,229,165 
116, 229, 165 


123, 113,] 51 
123, 113, 1.51 


Total. 


$1,022,943, 682 
403, 496, 506 
619,447,176 

1, 025, 825, 162 
413,491,673 
612, 333, 489 

1, 034, 203, 613 
422,000, 915 
612, 202, 698 


1,043,525, 117 
426, 989, 371 
616,535,7^6 

1,041,531,374 
422,906,844 
618, 624, 530 

1,036, 031,646 
421, 112, 654 
614,918, 991 

1, 053, 518, 893 
431, 170, 785 
622, 348, 108 

1,049,347,994 
428, 652, 338 
620, 696, (556 

1,059, 288,820 
439, 241, 511 
620.047,309 

1, 080, 027, 407 
458, 266, 143 
621,761,263 

1, 099, 184, 997 
474, 482,084 
624,702, 913 


1,108, 541,829 
479, 349, 251 
629, 192, 578 

1,112,427,728 
479, 100, 353 
633, 327, 375 

1, 117, 032, 760 
488,698,803 
628, 333,957 

1, 124, 157, 697 
497, 332. 743 
626, 824, 954 

1, 129, 267, 647 
500, 026, 852 
629, 240, 795 

1, 123, 738, 871 
495, 717, 575 
628,021, 296 

1,124,729,261 
494, 321, 533 
630, 407,728 

1, 135, 970, 556 
505,423,231 
630, 547, 325 

1,147,836, 145 
517, 798, 435 
630, 037, 710 
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KEPOET ON THE FINANCES, 


No. 23. — Estimated Stock op Gold Coin and Bullion, the Amount in the 
Treasury, and the Amount in Circulation at the End op each Month, from 
January, 1900 — Continued. 


Month. 


Gold coin. 


1901 — September: 

Estimated stock 
In the Treasury 
In circulation . . 
October: 

Estimated stock 
In the Treasury 
In circulation . . 
November: 

Estimated stock 
In the Treasury 
In circulation . . 
December: 

Estimated stock 
In the Treasury 
In circulation . . 

1902— January: 

Estimated stock 
In the Treasury. 
” In circulation . . 

February: 

Estimated stock 
In the Treasury. 
In circulation .. 
March: 

Estimated stock 
In the Treasury. 
In circulation . . 
April: 

Estimated stock 
In theTreasury. 
In circulation . . 
May: 

Estimated stock 
In the Treasury. 
In circulation . . 
June: 

Estimated stock 
In theTreasury. 
In circulation . . 
July: 

Estimated stock 
In theTreasury. 
In circulation . . 
August: 

Estimated stock 
In the Treasury. 
In circulation . . 
September: 

Estimated stock 
In the Treasury. 
In circulation . . 
October: 

Estimated stock 
In theTreasury. 
In circulation. . 
November: 

Estimated stock 
In theTreasury. 
In circulation . . 
December: 

Estimated stock 
In theTreasury. 
In circulation . . 

1903 — January: 

Estimated stock 
In the Treasury 
In circulation . . 
February: . 

Estimated stock 
In the Treasury 
In circulation . . 
March: 

Estimated stock 
In the Treasury 
In circulation , . 
April: 

Estimated stock 
In the Treasury 
In circulation . . 


*1,029,226,186 

398,024,919 

631,201,267 

1,034,964,136 
401,105, 665 
633, 858, 471 

1,039,965, 339 
407, 963, 599 
632, 001, 740- 

1, 050, 488, 707 
415, 114,157 
635, 374,550 

1.057.145. 188 
422, 411, 341 
634, 733. 847 

1,063,643,851 

430,189,266 

633,454,586 

1,063,358, 703 
428,163,942 

. 635,194,761 

1.067.066. 189 
429,633,237 
637, 432, 952 

1,067,002,208 

435,110,581 

631,891,627 


1.068.311.784 
435,917,495 
632,394,289 

1.067.034.785 
436,878,352 
631,156,433 

1,074,838,670 
442, 629, 552 
632, 209, 118 

1,080,110,347 
455, 382, 287 
624,728, 060 


1,082, 156, 751 
457,783,106 
624,373,645 

1,083,674,894 
452, 263, 926 
631,410,968 

1,087,807,422 
458, 126, 790 
C29, 680, 632 

1,095,101,623 
466, 077, 708 
629,023, 915 

1,102,028, 942 
476, 766, 2S7 
625, 262, 655 

1,107,346, 286 
485, 343, 888 
622, 002, 398 

1, 107, 120, 714 
483, 988, 254 
623,132,460 


Gold bullion. 


S131, 127, 604 
131, 127, 604 


139,919,48$ 
139, 919, 488 


131,874,637 
131, 874, 637 


125,683,446 
125, 683, 446 


124, 133, 899 
124, 133, 899 


114,387,642 

114,387,642 


115, 182, 087 
115, 182, 087 


116, 586, 538 
116, 586, 538 


117,586,681 

117,586,681 


124, 282, 805 
124,282,805 


126,890,672 
126, 890, 672 


128, 673, 081 
128, 673,08] 


135. 124.538 

135.124.538 


148, 516,021 
148,516,021 


158, 655, 872 
158, 655, 872 


169. 069. 293 

159. 069. 293 


157, 740, 852 
157, 740, 852 


156, 017, 539 
156, 017,539 


154, 396, 915 
154, 396, 915 


160, 182, 865 
160, 182, 865 


Total. 


SI, 160, 353, 790 
529, 152, 523 
631, 201, 267 

1,174, 883,624 
541,025,153 
633, 858, 471 

1,171,839,976 
539, 838, 236 
632,001,740 


1, 176, 172, 153 
540, 797, 603 
635, 374, 550 

1,181,279,087 
546, 545, 240 
634, 733,847 

1,178, 031.493 
544, 576, 908 
633, 454, 585 

1,178,540,790 
543,346,029 
635, 194, 7'61 

1, 183, 652, 727 
.546, 219, 775 
637,432,952 

1,184,588,889 
552,697,262 
631, 891, 627 

1,192,594,589 
560, 200, 300 
632, •394, 289 

1, 193, 925, 457 
562, 769, 024 
631,156,433 

1,203,511,751 
571,302.633 
632, 209, 118 

1, 215, 234, 885 
590, 506, 825 
624, 728, 060 


1,230, 672, 772 
606, 299,127 
624, 373, 645 


1.242,330,766 

610,919,798 

631,410,968 

1,246,876,715 
617, 196, 083 
629, 680, 632 

1,252,842,475 
623, 818. 560 
629, 023; 915 

1,258,046,481 
632, 783, 826 
625, 262, 655 

1,261,743, 201 
639, 740, 803 
622, 002, 398 

1,267,303,579 
644,171,119 
623, 132, 460 
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Wo. 23. — Estimated Stock of Godd Coin and Bullion, the Amount in the 
Teeasuey, and the Amount in Cieculation at the End op each Month, peom 
Januaey, 1900 — Continued. 


Month. 

Gold coin. 

Gold bullion. 

Total. 

1903 — May: 

Estimated stock 

$1,101,766,986 

$159, 678, 138 

$1,261,446, 124 

In the Treasury 

477,784, 977 

159, 678, 138 

637,463,115 


623,982,009 

623, 982,009 

June: 


Estimated stock 

1,092,041,185 

366,640. 343 

1,248,681,528 

In the Treasury 

474,780,446 

156, 640, 343 

631, 420, 789 


617,260,739 

617, 260, 739 

July: 


Estimated stock 

1,095,300,467 

160, 448, 601 

1, 255, 749, 068 

In the Treasury 

474,420,677 

160, 448, 601 

634,869,278 


620,879,790. 

620, 879, 790 

August: 


Estimated stock 

1,094,345, 709 

173, 388, 240 

1,267,733,949 

In the Treasury 

473,969,550 

173,388, 240 

647,357,790 


620. 375, 159- 

620, 375, 159 

September: 


Estimated stock 

1,094,516,971 

182,845, 680 

1,277,362,651 

In the Treasury : 

471,966,037 

182, 845, 680 

654,811,717 


• 622,550,934 

622,^550,934 

October: 


Estimated stock 

1,090,220,300 

192, 071, 603 

1, 282, 291, 903 

In the Treasury 

468,467,003 

192,071,603 

660, 538, 606 


^ 621,753,297 

621,753,297 

November: 


Estimated stock 

1,099,437, 060 

198, 670, 676 

1, 298, 107, 736 

In the Treasury 

472,411,968 

198, 670, 676 

671, 082, 644 


. 627,025,092 

627,025,092 

December; 


Estimated stock 

1,109, 204,766 

205,417,758 

1,314,622,524 

In the Treasury 

481,234,233 

205,417,758 

686, 651, 991 


627,970,633 

627,970, 533 

1904— Januarj^: 


Estimated stock 

1,111,496,888 

216, 344, 672 

1,326,841,565 

In the Treasury 

483,691,028 

215, 344, 672 

698,935,700 


627,905,855 

627,905,865 

February: 


Estimated stock 

1,146,914,400 

1 190,443,317 

1,337,367,717 

In the Treasury 

508,004,600 

190,443,317 

698,448,007 


638,909,710 

638,909,710 

March: 


Estimated .stock . : 

1,207,926,349 

140,877,621 

1,348,803,970 

. In the Treasury 

557,001,639 

140,877,621 

697,879,260 


650,924,710 

660,924,710 

April: 


Estimated stock 

1,239,660, 256 

112,324,321 

1, 351,984,577 

In the Treasury 

583.500,838 

112, 324, 321 

695, 825, 159 


656, 159, 418 

656, 159, 418 

May: 


Estimated stock 

1,270, 165, 981 

42, 954, 887 

1,313, 120, 868 

In the Treasury 

625,271,433 

42, 954, 887 

668,226,320 


644,894,548 

644,894, 548 

June: 


Estimated stock 

1,285,080, 291 

42,576,107 

1, 327, 656, 398 

In the Treasury 

639,262,715 

42, 576, 107 

681, 838, 822 


645,817,576 

646, 817, 576 

July: 


Estimated stock 

1,284,748,247 

57,674,493 

1,342,422,740 

In the Treasury 

640, 635,267 

57,674,493 

698, 309, 760 


644, 112,980 

644, 112, 980 

August: 


Estimated stock 

1.281,212,025 

68, 684, 540 

1, 349, 896, 565 

In the Treasury 

634,547,213 

68, 684, 540 

703,231,753 


646,064,812 

646, 664, 812 

September: 


Estimated stock 

1,284,554, 125 

66,901, 843 

1, 351, 455, 968 

In the Treasury 

‘ 642,709,262 

66, 901, 843 

709,611,105 


j 641,844,863 

641, 844, 863 

October: 


Estimated stock 

1 ], 314, 583, 906 

48, 463, 176 

1,363,047,081 

In the Treasury 

! 672,790,813 

48, 463, 175 

721,253,988 


641, 793, 093 

641,793,093 

November: 


Estimated stock 

1.305,440,609 

45, 975,024 

1,351,415,633 

In the Treasury 

657,940,060 

45, 975,024 

703,916, 084 


647,500, 549 

647, 500, 549 

December: 


Estimated stock 

1,297,139, 999 

48, 812, 536 

1,345,952, 536 

In the Treasury 

647,591,471 

48, 812, 536 

696, 404,007 

In circulation 

649,548, 628 

649, 548, 528 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 



]74 


REPORT ON THE FINANCES, 


STo. 23 . — Estimated Stock op Gold Coin and Bullion, the Amount in the 
Teeasuey, and the Amount in Circulation at the End op each Month, prom 
January, 1900 — Continued. 


Month. 

Gold coin. 

Gold bullion. 

Total. 

1905 — January: 

Estimated stock 

61,294, 195, 377 

$47,011, 075 

$1, 341, 206, 452 

In the Treasury 

644, 667, 875 

47,011,075 

691, 678, 950 


649, 527,502 

649, 527 ,,502 

February; 


.Estimated .stock 

1,286,600,046 , 

44,565,674 ’ 

1,331,165, 720 

In the Trea.sury 

640, 848, 326 

44,565,674 ; 

685, 414, 000 


. 645,751,720 

645, 751, 720 

March; 


Estimated stock 

1,291,997,470 

46, 277,076 

1, 338, 274, 546 

In the Treasury 

647, 270, 924 

46, 277, 076 

693, 548, 000 


644, 726, 546 

644, 726, 546 

April: 


.Estimated stock 

1.292, 171,106 

51, 726.053 

1,343, 897,159 

In the Treasury 

647, 747,895 

51,726,053 

699, 473, 948 


644, 423, 211 

644, 423, 211 

May: 


Estimated stock 

1, 296, 649, 290 

55. 413. 738 

1,352, 063,028 

In the Treasury .• 

645, 670, 182 

55, 413, 738 

701, 083, 920 


650,979,108 

650, 979, 108 

June: 


Estimated stock : 

1,305. 960, 157 

51, 695, 831 

1, 357, 655, 988 

In the Treasury 

654, 896, 568 

51, 695, 831 

. 706, 592, 399 


651,063, 589 

651, 063, 589 

July: 


Estimated stock 

I 1,307.361.838 

61, 065, 505 

1,368,427,343 

In the Treasury 

' 656,745,258 

61, 065, 505 

717,810,763 


660, 616, 680 


650,616,580 

August; 


Estimated stock 

i 1,316,242,709 

63, 561, 605 

1, 379,804, 314 

In the Treasurv 

663, 239, 161 

63, 561, 605 

726, 800, 766 


658,003,548 

653, 003, 548 

September: 


Estimated stock 

1,314,607,078 

72,750, 850 

1, 387, 267, 928 

In the Treasury 

662,176,943 

72, 750, 850 

784,927,798 


652,330, 135 

652, 330, 135 




5fo. 24. — E.STIMATED Stock op Silver Coin, the Amount in the Treasury, and 
THE Amount in Circulation at the End op each Month, from January, 1900; 
Also SiLvjsE Other Than Stock Held in the Treasury. 


Mon th. 

Standard 
dollars. , 

, Subsidiary 
silver. 

Total. 

Other silver 
items held. 

1900— January: 

$477,046,563 
409,158,544 | 

$80,346, 414 
4,917,001 

$557, 392, 977 
414, 075, 545 


In the Treasury 

$87,967, 772 


67,888,019 : 

75,429,413 : 

143,317, 432 

February: 



478,305,308 i 
409,165,314 I 

80.101,151 , 
5, 308,841 

558, 406, 459 
414, 474, 155 


In the Treasurv 

87,298,012 


69,139,994 j 

74, 792, 310 

143, 932, 304 

March: 



480,820,698 ' 
411,721,749 
69, 098,949 

79, 715, 204 
5,373,882 

660,535, 902 
417,095,631 


In the Treasury 

85, 486, 693 


74, 341, 322 

143, 440, 271 

April: 



484.335,483 

416,001,649 

80, 512, 991 
5. 512, 174 

564, 848, 474 
421, 513, 823 


. In the Treasury 

82, 757, 930 


68,333,834 

75,000, 817 

143, 334, 651 

May: 



487.497,976 

81, 672, 075 
6, 013, 488 

569, 170, 051 
425, 865, 936 


In the Treasury 

419, 852; 448 

79, 566, 725 


67,645,628 

75, 658, 687 

143, 304, 115 

June; 



490, 618, 052 

82, 901, 023 
6, 606, 973 

573,519,075 
. 430,795,549 


In the Treasury 

424; 188; 576 

76, 168, 898 


66,429, 476 

76, 294,050 

142, 723, 526 

July: 



493,129, 901 
427,370,560 

83, 777, 071 
7,235,871 

576, 906, 972 
434, 606, 431 


In the Treasury 

73,697,296 


65,759,341 

i 76, 541, 200 

142, 300, 541 

August:- 



495,286.994 

428,461,498 

! 85,567,835 

7,705,186 

580,854, 829 
436, 166, 684 
144, 688, 145 


In the Treasury 

70, 690, 226 

In circulation 

66,825,496 

' 77,862,649 
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No. 24 , — Estimated Stock of Silver Coin, the Amount in the Treasury, and 
THE Amount in Circulation at the End op bach Month, from January, 1900; 
also Silver Other Than* Stock Held in the Treasury — Continued. 


Month. 

Standard 

dollars. 

Subsidiary 

silver. 

Total. 

Other silver 
items held. 

1900— September: 

$498,349,343 

427,173,078 

$86,000,748 
6,668, 655 

$684, 360, 091 
. 433, 741, 633 


In the Treasury 

$68, 006, 024 


71,176,265 

79, 432, 193 

150, 608. 458 

October: 



500,081,162 

426,601,693 

86,676,285 
o 5,641,098 

586, 757,447 
432,242,791 


In the Treasury 

67, 179, 247 


73, 479, 469 

81,035,187 

154,514,656 

November: 



500,403,541 

426,592,207 

87,200,371 
5, 482, 866 

587, 603, 912 
432, 075, 073 


In the Treasury 

67, 162, 600 


73,811,334 

81,717,505 

155,528,889 

December: 



504,690, 508 
428,508, 182 

87,569, 473 
4,446,010 

592, 259, 981 
432, 954, 192 


In the Treasury 

65,258,769 


76, 182,326 

83, 123, 463 

169, 305, 789 

1901 — January: 



507,422,877 
435, 107,387 

88,485, 517 
6,505,826 

595, 908, 394 
441, 613, 213 


In the Trea.sury 

61,888, 314 


72. 315,490 

81, 979, 691 

154, 295, 181 

February: 



510,301,316 

439,224,949 

88,667,880 
7,230, 550 

598, 969, 196 
446, 455, 499 


Tn the Treasury 

59, 346, 166 


71,076,367, 

81,437,330 

152, 513, 697 

March: 



512,536,160 

442,639.235 

89,869,906 

9,016,799 

602, 406, 066 
451, 656, 034 


In the Treasu ry 

56,112,645 


72,299,960 

80,853, 107 

153, 153, 067 

April: 



514,849,446 

446,002,901 

90,082, 284 
9,829, 207 

604, 931, 730 
455,832,108 


In the Treasury 

53,938,395 


68,846,545 

80,253,077 

149,099,622 

May: 



517,600,834 

449,476,486 

90,496,312 

10,553,103 

608,097,146 

460,029,589 


In the Treasury 

51, 349, 143 


68,124,348 

79, 943, 209 

148, 067, 557 

June: 



520,062,537 

453,474,644 

90,490,289 
10,790, 201 

610,552, 826 
464,264,845 


In the Treasury 

49, 372,275 


66,587,893 

79, 700,088 

146, 287, 981 

July: 



522,028,673 

455,440,045 

90,510, 250 
10, 314.823 

612, 538, 923 
465,754,868 i 


-^In the Treasury 

47,780,491 


66,588,628 

80, 195, 427 

146,784,055 | 

August: 



524, 181,832 
456, 160,793 

91,308, 385 
10,520,157 

615,490,217 1 
466,680,950 i 


In the Treasury. 

45, 392,685 


68,021,039 

80,788,228 

148,809, 267 


September: 



526,644,894 

455,343,779 

90,613,512 

9,075,395 

617, 158, 406 
464, 419, 174 


. In the Treasury 

44, 044, 499 


71,201,115 

. 81,538,117 

152, 739, 232 

October: 



528,222,988 

455,109,468 

92, 464, 180 
8,464,829 

620, 687, 168 
463,574, 297 


In the Treasury 

41, 951, 267 


73,113,520 

1 

83, 999, 351 

157, 112, 871 


November: 



' 529,171,229 
- 455,960,492 

91,228, 964 
7,662,542 

620, 400, 193 
, 463,613,034 


In the Treasury 

40,591,221 


73,210,737 

84,176,421 

157,387,158 

December: 



530,732,617. 

457,512,631 

91,975, 381 
6,914,287 

622,707,998 

464,426,918 


In the Treasury 

39,226,183 


73,239,986 

85,061,094 

168,301,080 

1902— January: 



533,057,617 

461,761,744 

92,206, 926 
8,364,087 

625,264, 643 
470, 125,831 


In the Treasury 

38,021, 259 


71,295,873 

83, 842, 839 

155, 138,712 

February: 



534,606,654 

465,228,132 

92,859,794 
9, 418, 003 

627,466,448 
474, 646,135 


In the Treasury 

35,699,230 


69,378,522 

83, 441, 791 

152, 820, 313 

March: 



536,113,305 

466,933,853 

93, 417,944 
10,725,509 

629, 531,249 
477, 659, 362 


. In the Treasury 

34, 310, 110 


69,179,452 

82,692,435 

151,871,887 

April: 



537,603,809 

468,200,479 

95,299, 190 
12,444,591 

632,902,999 
480, 645, 070 


In the Treasury 

32, 949, 286 

In circulation 

69,403,330 

82, 454,599 

151,857,929 
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REPORT ON THE FINANCES, 


Ko. 24. — Estimated Stock of Silver Coin, the Amount in the Teeasuey, and 
THE Amount in Circulation at the End of each INJonTh, prom January, 1900; 
ALSO Silver Other Than Stock Held in the Treasury — C ontinued. 


Month. 


Standard 

dollars. 


Subsidiary 

silver. 


Other silver . 
items held. 


1902— May: . 

Estimated stock. 
In the Treasury - 
In circulation... 
June: 

Estimated stock. 
In the Treasury - 
In circulation... 
July: 

Estimated stock. 
In the Treasury. 
In circulation... 
August: 

Estimated stock. 
In the Treasury . 
In circulation... 
September: 

Estimated stock. 
. In the Treasury . 
In circulation... 
October: 

Estimated stock. 
In the Treasury. 
In circulation.. . 
November: 

Estimated stock. 
In the Treasury . 
.In circulation. . . 
December: 

Estimated stock. 
In the Treasury. 
In circulation... 

1903— January: 

Estimated stock, 
In the Treasury . 
In circulation. . , 
February: 

Estimated stock. 
In the Treasury . 
In circulation... 
March:, 

Estimated stock. 
In the Treasury . 
In circulation... 
April: 

Estimated stock. 
• In the Treasury . 
In circulation... 
May: 

Estimated stock. 
In the Treasury . 
In circulation... 
June: 

Estimated stock. 
In the Treasury . 
In circulation... 
July: 

Estimated stock. 
In the Treasury , 
In circulation... 
August: 

Estimated stock. 
In the Treasury 
In circulation . . 
September: 

Estimated stock 
In the Treasury 
In circulation... 
October: 

Estimated stock 
In the Treasury 
In circulation.. 
November: 

Estimated stock 
In the Treasury 
In circulation.., 
December: 

Estimated stock 
In the Treasury 
In circulation.. 

1904— January: 

Estimated stock 
In the Treasury 
In circulation.. 


$538,684,786 

469.809.022 
68,875,764 

540,135,200 
471, 387,851 
-68,747,349 

540,682,817 
471.776,352 
68,906, 465 

542, 363, 298 
471,378,623 
70,984,675 

543,360, 860 
468,317, 141 
75,043,719 

545,527,822 

468.010.664 
77, 517, 158 

547.127.022 
468,426,11.0 

78,700,912 

548,098, 168 
469,787,834 
78,310,334 

549.580,553 
473, 742, 105 
75,838,448 

550. 683. 664 
475,532, 410 

75, 151, 254 

551,615,317 
477, 138, 477 
74, 476. 840 

552.268,056 
478,281, 678 
73.986,478 

552,876,093 
479,458,884 
73, 417, 209 

554,400,226 
482,008,986 
72,391, 240 

555,428,503 

482,860,149 

72,568,354 

555, 853, 494 
482,894,482 
72,959,012 

555,886,980 
479,927,497 
75, 959, 483 

555,034,790 

476,118,051 

78,916,739 

554.739,235 
473,939,275 
80, 799, 960 

554,841,489 
473.268,266 
81, 573, 22.3 

555,449,127 

477,551.527 

77,963,600 


$95, 432, 492 
12, 793, 627 
82, 638, 865 

97, 183, 762 
11,462,534 

85. 721. 228 

98, 225, 389 
12,002,930 
86, 222, 459 

97, 766, 461 
10, 351, 174 
87, 415, 287 

97,988,676 
8,082,371 
89, 906, 206 

98, 809, 323 
6, 909, 608 
91, 899, 715 

99, 511, 076 
6, 428, 213 
93, 082,863 

100, 769,875 
6,419, 206 
94, 350, 669 

100, 528, 519 
8,020, 705 
92, 506, 814 

100,616,082 
8, 624, 739 
91, 990, 343 

100, 786, 118 
. 8,500,673 
92, 285, 445 

101, 141, 553 
8, 831, 987 
92,309, 566 

101,503,440 
9, 636, 261 
91,867, 189 

102, 034, 567 
9, 307, 873 
92, 726, 694 

101, 679, 100 
9,432, 720 
92, 246, 380 

101. 867.228 
8, 996, 276 

92, 870, 952 

102,825, 368 
7, 958, 266 
94, 867, 102 

104, 087, 329 
7,851, 871 
96,235, 458 

105,236, 815 
8, 106,008 
97, 130, 806 

105, 938, 279 
8, 306, 926 
97,631,352 

105, 903, ‘i ‘19 
10, ‘133,12 1 
95, 470, 326 


$634,117,278 
482,602,649 
151, 514, 629 

637. 318. 962 
482, 850, 385 
154, 468, 577 

638,908, 206 

483. 779.282 

155. 128. 924 

640, 129, 759 
481,729,797 

168.399.962 

641,349,436 

476,399,612 

164. 949.924 

644,337, 145 
474,920,272 
169,416,873 

646,638,098 
474, 854, 323 
171, 783, 775 

648.868.043 
476, 207,040 
172,661,003 

650, 109,072 
481,762,810 
168,445,262 

661, 298, 746 

484. 167. 149 
167,141,597 

652, 401, 435 

485. 639. 150 
166, 762,285 

653, 409, 609 
487, 113, 665 

166.296.044 

654, 379, 533 
489,095, 135 
165, 284, 398 

656, 434, 793 
491,316,859 
165, 117, 934 

657, 007, 603 
492, 292, 869 
164, 814, 734 

657,720,722 
491, 890, 758 
165,829, 964 

658, 712, 348 
• 487,885,763 
170, 826, 585 

659, 122, 119 
483, 969, 922 
175, 152, 197 

669, 976,050 

482.045. 283 
177, 930, 766 

660, 779, 768 
481, 575, 192 

179. 204. 575 

061.352.576 
487, 984, 651 

173.433.925 


$31,888,208 . 


33, 132, 696 


31,442,360. 


31,062,330 


30, 146, 199 


28,411,203 


26, 979, 708 


24, 932, 497 


24,076, 588 


23, 160,458 


23,642, 078 


23,288, 935 


21,701,025 


21,349,002 


20,503, 534 


19, 528,220 


19,044,131 


18, 336, 121 


17, 586, 973 


16, 728, 170 


16,829,364 
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Wo. 24, — Estimated Stock op Silver Coin, the Amount in the Treasury, and 
THE Amount in Circulation at the End op each Month, from January, 1900; 
also Silver Other Than Stock Held in the Treasury — Continued. 


Month. 


1904— February: 

Estimated stock. 
In the Treasury . 
In circulation... 
March: 

Estimated stock. 
In the Treasury . 
In circulation... 
April: 

Estimated stock. 
In the Treasury . 
In circulation... 
May: 

Estimated stock. 
In the Treasury . 
In circulation... 
June: 

Estimated stock. 
In the Treasury . 
In circulation... 
July: 

Estimated stock. 
In the Treasury . 
In circulation... 
August: 

Estimated stock. 
In the Treasury . 
In circulation. . . 
September: 

Estimated stock. 
In the Treasury . 
In circulation... 
October: 

Estimated stock. 
In the Treasury . 
In circulation... 
November: 

Estimated stock: 
In the Treasury . 
In circulation. . . 
December: . 

Estimated stock. 
In the Treasury . 
In circulation... 

1905— January; 

Estimated stock. 
In the Treasury. 
In circulation.. . 
February: 

Estimated stock. 
In the Treasury. 
In circulation... 
March: 

Estimated stock. 
In the Treasury. 
In circulation... 
April: 

Estimated stock. 
In the Treasury - 
In circulation... 
May: 

Estimated stock. 
In the Treasury. 
In circulation... 
June: 

Estimated stock. 
In the Trea.sury. 
In circulation. . . 
July: 

Estimated stock. 
Ill the Treasury. 
In circulation... 
August: 

Estimated stock. 
In the Treasury. 
In circulation . . . 
September: 

Estimated stock. 
In the Treasury. 
In circulation... 


Standard 

dollars. 


$557,198,489 
480,798,298 
76,400, 191 

557,559,484 

482,850,303 

74,709,181 

558,579,393 

484,936,404 

73,642,989 

559,422.410 
486,816,683 
72,606, 727 

559,891,605 

488,577,779 

71,313,826 

660,244,263 

489,662,702 

70,581,561 

559,495, 170 
487,987,441 
71,507,729 

558,851,028 

482,850,778 

76,000,250 

658.677.161 
479.234,038 

79,443,123 

558,434,892 

477,912,010 

80,522,-882 

558,484,968 

478,446,673 

80,039,396 

568,342,589 
482, 180,839 
76, 161,760 

568,393,881 

484.064.162 
74,329,719 

658,221,561 

484,389,788 

73,831,773 

568,228,412 

484,586,657 

73,641,755 

558,678,556 

485,060,912 

73,617,644 

558.815.865 
485,231,529 

73, 584, 336 

559.039.217 
485,452,319 

73,586,898 

559.220.217 
483,638,302 

76,581,915 

569.433.865 
479,996,964 

79,436,901 


Subsidiary 

silver. 


$106, 903,896 
11, 417, 518 
95, 486,378 

106,633, 724 
11, 545, -932 
95, 087, 792 

106,672,887 
11,852,585 
94,820, 302 

106,614,930 
12,0^, 831 
94, 579, 099 

107.062.021 
11,533,678 

95.528.343 

106, 603, 340 
11,926,290 
94,577,050 

108,458,972 
12,464.060 
95, 994, 732 

110, 300, 314 
11,460,297 
98,840,017 

no, 993,172 
]0, 585, 044 
100, 408, 128 

111,694,407 
9,808, 023 
101,886, 384 

112, 171,494 
9,280, 167 
102,891,327 

112, 642, 674 
11,563, 194 
101, 079,480 

113, 162, 870 
12, 947,985 
100, 214, 885 

113,670,338 
13, 915, 168 
99,755, 170 

114, 062, 988 

13. 995. 343 
100,067,645 

113,977,467 
13,603, 978 
100, 473, 489 

114, 824, 189 
13,386, 482 
101,437,707 

114,507,936 

13,070,177 

101,437,759 

114, 484, 171 
11, 664, 160 

102.820. 021 

115,246,222 

9,706,256 

105,539,966 


Total. 


$664, 102, 385 
492,215,816 
171, 886, 569 

664,293,208 
494,396,235 
169, 796, 973 

.665, 252,280 
496,788,989 
168, 463, 391 

666, 037, 340 
498, 852, 514 
167, 184, 826 

666, 963, 626 
500, 111, 457 
166,842,169 

666. 747. 603 
501,588, 992 
166, 158, 611 

667,954,142 
500, 461,601 

167. 502. 461 

669, 151, 342 
494,311,075 
174, 840, 267 

669, 670, 333 
489,819, 082 
179, 851, 251 

670, 129, 299 

487.720.033 
182, 409, 266 

670. 656. 462 
487, 725, 740 
182, 930, 722 

670, 985, 263 

493. 744.033 
177, 241, 230 

671, 556, 751 
497,012,147 

174. 544. 604 

671, 891,899 
498, 304, 956 
173,586,943 

672. 291. 400 
498, 582, 000 

173. 709. 400 

672, 656, 023 
498, 564,890 
174,.091, 133 

673, 640, 054 
498, 618, oil 
175, 022, 043 

67S, 547,153 
498,522,496 
175,024,657- 

673, 704, 388 
495, 302, 452 
178,401,936 

674, 680, 087 
489, 703, 220 
184, 976, 867 


Other silver 
items held. 


$16,469,043 


16, 087,404 


15, 908, 002 


15, 307, 748 


16, 380, 998 


14,876, 180 


14,330, 134 


14, 149, 579 


14, 164, 024 


14,096,314 


IS, 930,685 


13, 992, 413 


13, 649, 991 


13, 424, 307 


13, 600, 500 


13, 359, 373 


12,710,588 


12, 486, 594 


12, 364,738 


11,877,523 
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REPORT ON THE FINANCES. 


No. 25.— United States Notes, Treasury Notes, and National-Bank Notes Out- 
standing, IN THE Treasury, and in Circulation at the End op each Month, 
FROM January, 1900. 


Month. 

United States 
notes. 

Treasury 

notes. 

National- 
bank notes. 

Total. 

1300— January: 





Outstanding 

$346,681,016 

$87,871,280 

$247,068, 743 

$681,621,039 

In the Treasury 

29, 180, 704 

1,854,640 

6, 182, 982 

37,218,226 

In circulation 

317,500,312 

86, 016, 740 

240,885,761 

644, 402, 813 

February: 

Outstanding 

346,681,016 

87, 198, 000 

249, 516, 228 

683, 395, 244 

In the Treasury 

28,339,650 

1,252,773 

3,776,647 

33, 369, 070 

In circulation 

318,341,366 

85, 945, 227 

245, 739, 581 

650, 026,174 

March: 

Outstanding 

346.681.016 

85,375, 000 

271,034,338 

703,090, 354 

In the Treasury 

23,878, 372 

724, 941 

3, 876, 714 

28,480,027 

In circulation 

322,802,644 

84,650,059 

267,157,624 

674,610,827 

April: 

Outstanding 

346,681,016 

82,629,000 

285, 359, 366 

714, 669, 3$2 

In the Treasury 

19,848,568 

837,941 

6, 309, 026 

25, 995, 635 

In circulation 

326,832,448 

81,791,059 

280, 050, 340 

688,673,847 

May: 

Outstanding 

346,681,016 

79,440,000 

300, 569,769 

726, 690, 775 

In the Treasury 

23,928,067 

803,241 

6, 612, 189 
294, 057, 570 

31, 243, 497 

In circulation 

322,762, 949 

78, 636, 759 

695, 447,278 

• June: 

Outstanding 

346,681,016 

76,027,000 

309, 640, 444 

732,348,460 

In the Treasury 

30,066,902 

779, 603 

9, 478, 892 

40, 325, 297 

In circulation 

July: 

316,614,114 

75,247,497 

300, 161, 552 

692, 023, 163 

Outstanding 

346,681,016 

73,538,000 

320,095,891 

740,314,907 

In the Treasury 

28,770,065 

682, 060 

8,998,726 

38, 450,851 

In circulation 

317,910,951 

72, 855, 940 

311,097,166 

701,864, 066 

August: 


Outstanding 

346,681,016 1 

70,388,000 

324, 304, 325 

741,373,341 

In the Treasury 

28,724,045 ' 

497, 349 

9, 676, 802 

38, 898, 196 

In circulation 

317,956,971 

69, 890, 661 

314, 627,523 

702, 475, 145 

September: 

Outstanding 

346,681,016 

67, 714, 000 

328, 416, 428 

742, 811 , 444 

In the Treasury 

22,174,702 

113,812 

9, 079, 798 
319, 336, 630 

31,368, 312 

In circulation 

October: 

324,506,314 

67, 600, 188 

711,443,132 

Outstanding 

346,681,016 

65,563,000 

33], 693, 648 

743,937,664 

In the Treasury 

13,386,955 

84,540 

6,318,390 

19. 788, 885 

In circulation 

333,295,061 

65,478,460 

325, 375,258 

724, 148,779 

November: 

Outstanding 

346,681,016 

63, 448, 000 

332, 292, 300 

742,421,316 

In the Treasury 

13,011,657 

86,670 

5, 343, 130 

18,441,457 

In circulation 

333,669,359 

63,361,330 

326, 949, 170 

723, 979, 859 

December: 

Outstanding 

346,681,016 

61,397, 000 

340, 141, 175 

748, 219, 191 

In the Treasury 

12.093,521 

166, 841 

7,952,649 

20, 213,011 

In circulation 

334,587,495 

61,230, 159 

332, 188, 526 

1 728,006,180 

1901— January: 

Outstanding 

346,681,016 

58,278,000 : 

346, 821,871 

751,780,887 

In the Treasury 

13,626,612 

186, 169 

]3, 461,480 

' 27, 274, 261 

In circulation 

333,054, 404 

58,091,831 

333, 360, 391 

724,506,626 

February: 

Outstanding 

346,681,016 

55, 957, 000 

348, 655, 256 

751, 293, 272 

In the Treasury' 

11,259,294 

99, 673 

10,062, 244 

21,421,211 

In circulation 

335,421,722 

55,857,327 

338, 593, 012 

729, 872, 061 

March: 

Outstanding 

346,681,016 

53,881,000 

350, 101,406 

750, 663, 422 

In the Treasury 

9,791,535 

152, 768 

8, 946, 979 

18, 890, 282 

In circulation 

336,889, 481 

53, 728, 232 

341, 155, 427 

731,773, 140 

April: 

Outstanding 

346,681,016 

51,880,000 

350, 764, 257 

749,325,273 

In the Treasury 

9,070,898 

84, 903 

7,038,975 

16, 194,776 

In circulation 

337,610, 118 

51,795, 097 

343, 725 282 

733, 130,497 

May: 


. Outstanding 

346,681,016 

49, 784,000 

361,582,690 

748, 047, 606 

In the Treasury 

12, 197,634 

106, 716 

8,240, 741 

20, 646, 091 

In circulation 

334,483,882 

49, 677.284 

343,341,849 

727, 602, 515 

June: 

Outstanding 

346, 681,016 

47, 783, 000 

353, 742, 187 

748,206,203 

In the Treasury 

14,213 003 

242,755 

8, 615, 666 

23, 071, 424 

In circulation 

332,468,013 

47,540, 246 

345, 126, 621 

726, 134, 779 

July: 

Outstanding 

346,681,016 

46,029,000 

356,152,903 

748,862,919 

In the Treasury 

13,860,317 

113,096 

9, 251, 181 

23, 224,593 

In circulation 

332,820, 699 

45, 916,905 

346,901,722 

725, 638, 326 

August: 

Outstanding 

346,681,016 

44, 433, 000 

357, 419, 155 

748, 533, 171 

In the Treasury 

12,705,392 

132, 683 

9, 645,840 

22, 483, 816 

In circulation 

333,975,624 

44,300,417 

347, 773, 316 

726, 049,356 
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Wo. 25 .— United States Note?, Teeasury Notes, and National-Bank Notes Out- 
standing, IN THE Treasury, and in Circulation at the End op each Month, 
PROM January, 1900 — Continued. 


Month. 

'United States 
notes. 

Treasury 

notes. 

National- 
bank notes. 

Total. 

1901— September: 

Outstanding 

$346,681,016 

$43,026, 000 

S358, 830, 548 

$748. 537,664 

In the Treasury 

8,651,150 

81,219 

9,512, 334 

18, 244, 703 

In circulation 

338,029,866 

42, 944, 781 

349,318,214 

730, 292, 861 

October: 

Outstanding 

346, 681,016 

41,434, 000 

359,911,683 

748, 026, 699 

In the Treasury 

7,899,988 

49,386 

8, 237. 121 

16, 186, 495 

In circulation 

338,781,028 

41,384,614 

351,674, 562 

731,840,204 

November: 



Outstanding 

346,681,016 

40, 110, 000 

359, 720. 711 

746, 511, 727 

In the Treasury 

7,339,921 

97,378 

8. 357. 637 

15, 794, 936 

In circulation 

339,341,095 

40, 012, 622 

351, 363, 074 

730, 716, 791 

December: 

Outstanding •. 

346,681,016 

5,514,630 

38, 596, 000. 

360, 289, 726 

745,566, 742 

In the Treasury 

156,263 1 

10,433,450 

16, 104, 343 

In circulation 

341,166,386 

38,439,737 1 

349, 856, 276 

729, 462, 399 

1902 — January: 



Outstanding' 

346,681,016 

37, 533, 000 

359, 444,615 

743, 658, 631 

In the Treasury 

10, 999,371 

89,476 

13,006,953 

24, 095, 800 

In circulation 

335,681,645 

37, 443, 524 

346, 437, 662 

719, 662, 831 

February: 



Outstanding 

346,681,016 

3d, 346, OUO 

358,434,867 

740,461,883 

In the Treasury 

11,278,286 

177, 610 

10, 864, 621 

22, 320, 517 

In circulation 1 

335,402,730 

35, 168, 390 

347, 570, 2^16 

718, 141, 366 

March: 

Outstanding • 

346,681,016 

33,963,000 

357, 476, 407 

738, 120, 423 

In the Treasury 

9,987,171 

81,881 

9, 141, 233 

19,210,285 

In circulation ' 

336,693,845 

33, 881, 119 

348, 335, 174 

718, 910, 138 

April: 

Outstanding 

346,681,016 

32, 638, 000 

356.987,399 

736, 306,415 

In the Treasurv ' 

8,572,902 

89, 427 

8, 982, 718 

17, 645, 047 

In circulation i 

338,108,114 

32, 548, 573 

348,004, 681 

718, 661, 368 

May: 

Outstanding 

346,681,016 

31,307,000 

356,747,184 

734,735,200 

In the Treasury 

8,536,279 

164, 323 

9,117,164 

17,817,766 

In circulation 

338, 144,737 

31, 142, 677 

347. 630, 020 

716, 917, 434 

■ June: 

Outstanding 

346,681,016 

30, 000, 000 

356,672,091 

733,353,107 

In the Treasury 

12,889,294 

197,224 

11,195,575 

23,782,093 

In circulation 

334,291,722 

29,802,776 

345, 476, 516 

709, 571, 014 

July; 

Outstanding 

346,681,016 

28,763,000 

358, 984, 184 

734,428,200 

In the Treasury 

9,252,347 

127,415 

12. 937. 219 

22, 316,981 

In circulation 

337,428,669 

28,635,685 

346, 046, 965 

712, 111, 219 

August: 

Outstanding 

346,681,016 

27,701,000 

361,282, 691 

735,664, 707 

In the Treasury 1 

5,539,242 

78,250 

14,725,312 

20, 342, 804 

In circulation 

341,141,774 

27,622,750 

346, 557, 379 

715, 321, 903 

September: , 

Outstanding 

346,681,016 

26,836,000 

366,993, 598 

. 740,510,614 

In the Treasury. 

3,750,930 

94, 210 

14, 610, 339 

18, 455, 479 

In circulation 

342,930,086 

26, 741, 790 

352, 383, 259 

722,055,135 

October: 

Outstanding 

346,681,016 

25,796,000 

380, 476, 334 

752, 953, 350 

In the Treasury 

3,041,934 

47, 722 

13, 468, 852 

16, 558, 508 

In circulation ! 

343,639,082 

25,748,278 ; 

367,007,482 

736, 394, 842 

November: ! 

Outstanding i 

346,681,016 

25,054, 000 

384, 854, 514 , 

756, 589,530 

In the Treasury 

2,897,475 

131, 485 

13,302,019 

16, 330, 979 

In circulation 1 

343,783,541 

24, 922, 515 

371,552,495 ' 

740, 258, 551 

December: 

Outstanding 

346,681,016 

24,053, 000 

384,929,784 , 

755, 663,800 

In the Treasury 

2,910, 158 

132, 574 

16,251,253 1 

19, 293, 985 

In circulation 

343,770,858 

23, 920,426 

368,678,531 ! 

736, 369,815 

1903— January : 

Outstanding 

346,681,016 

6,473,503 

340,207,513 

22,953,000 

383, 973, 546 

753, 607, 562 

In the Treasury 

87, 522 

21, 569, 293 

28, 130,318 

In circulation 

22,865, 478 

362,404,253 

726, 477,244 

February: 



Outstanding 

346,681,016 

22,232,000 

382, 798,845 

761,711,861 

In the Treasury 

4,288,223 

106, 901 

16, Oil, 286 

20,406,410 

In circulation 

342,392,793 

22, 125,099 

366, 787, 669 

731, 305, 461 

March: 

Outstanding 

346,681,016 

21.501,000 

382, 519,258 

760,701; 274 

In the Treasury 

■ 2,406,334 

80,828 

9, 733, 404 

12, 220, 566 

In circulation 

344,274,682 

21,420, 172 

372,785,854 

738, 480, 708 

April: 

Outstanding 

346,681,016 

20, 795,000 

391,151,728 

758, 627, 744 

In the Treasury 

1 4,607,767 

124, 260 

1 9,846,606 

14,577, 633 

In circulation 

; 342,073,249 

20,670, 740 

. 381,306,122 

744,050, 111 
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EEPOBT ON THE FINANCES. 


No. 25. — United States Notes, Tbeasdky Notes, and National-Bank Notes Out- 
standing, IN THE TeEASDEY, AND IN ClECULATION AT THE EnD OP EACH MONTH, 
PEOM Januaey, 1900 — Continued. 


Month. 

United States 
notes. 

Treasury 

notes. 

National- 

banknotes. 

Total. 

1903— May; 

Outstanding 

$346,681,016 

$20,013, 000 

$406, 443, 205 

$773, 137,221 

In the Treasury 

6,571,478 

146, 258 

11,352,287 

18, 070, 023 

In circulation 

340,109,538 

19, 866, 742 

395, 090, 918 

755,067,198 

June: 

Outstanding 

346,681,016 

19, 243, 000 

413, 670, 650 

779, 594, 666 

In the Treasury 

12,432,449 

166, 352 

13, 673, 941 

26, 272, 742 

In circulation 

334,248,567 

19, 076, 648 

399,996, 709 

753,321,924 

July: 


Outstanding 

346,681,016 

18, 556, 000 

417, 346,487 

782, 583, 503 

In the Treasury 

11,485,451 

88,422 

15,948,987 

27,522,860 

In circulation 

335, 195,565 

IS, 467, 578 

401, 397, 500 

755, 060, 643 

August: 

Outstanding 

346,681,016 

17, 970, 000 

418, 587, 975 

783,238,991 

In the Treasury 

11,303, 448 

119, 746 

.19,203, 045 

30, 626, 239 

In circulation 

335, 377, 668 

17, 850, 254 

399, 384,930 

752, 612, 752 

September: 

Outstanding 

346,681,016 

17, 498, 000 

420, 426, 535 

! 784,605,551 

In the Treasury 

10,302,247 

162, 792 

15, 620, 837 

25, 985, 876 

In circulation 

336,378, 769 

17, 335, 208 

404, 905, 698 

758, 619, 675 

October: 

Outstanding 

346,681,016 

16, 874,000 

419, 610, 683 

' 783,165,699 

In the Treasury 

5.719.67*3 

. 93, 825 

10,872,165 

16, 685, 663 

In circulation 

340,961,343 

16, 780, 175 

408, 738, 518 

766, 480, 036 

November: 

Outstanding 

346,681,016 

16, 428,000 

1 421,106,979 

784,215,995 

In the Treasury 

2,387,365 

46, 720 

‘ 8,141,361 

; 10,575,446 

In circulation 

344,293,651 

16,3»1,280 

1 412,965,618 

1 773,640,549 

December: 

Outstanding 

346.681.016 

16, 906, 000 

425, 163, 018 

787,750,034 

In the Trea.sury 

3.408,578 

77,1^17 

12, 009, 829 

15, 495, 554 

In circulation 

343,272,438 

15,828,853 

: 413,153,189 

772, 254, 480 

1904— January: 

Outstanding 

346,681,016 

15,322,000 

: 426,857,627 

788, 860, 643 

In the Treasury 

8.988, 196 

8$, 327 

18, 654, 036 

27,730,559 

In circulation 

337,692,820 

15,233, 673 

408, 203, 591 

761, 1.30, 084 

February: 

Outstanding 

346,681,016 

, 14,846,000 

430, 324, 310 

791,851,326 

In the Treasury 

9,368,475 

65,067 

14,040, 247 

23, 473, 789 

In circulation 

337,312,541 

14,780,933 

416, 284, 063 

768,377,537 

March; 

Outstanding 

346,681,016 

14,372, 000 

434, 909, 942 

795, 962, 958 

In the Treasury 

5,273, 146 

57,324 

10,1]6,596 

15, 447, 066 

In circulation 

341,407,870 

14,314,676 

424, 793, 346 

780, 515, 892 

April: 

Outstanding 

346,683,016 

13, 987, 000 

437,080,573 

797, 748, 589 

In the Treasury 

6,903,945 

133,805 

12, 715,566 

19, 753,316 

In circulation 

339, 777,071 

13,853,195 

424,365.007 

777, 995, 273 

May: 

Outstanding 

346,681,016 

13, 473,000 

445, 988, 565 

806,142,581 

In the Treasury 

9,376,636 

98, 576 

1.4,257,581 

• 23,732,793 

In circulation 

337,304,380 

13, 374,424 

431,730, 984 

782,409, 788 

June: 

- Outstanding 

346,681,016 

12, 978, 000 

449, 235, 095 

808,894,111 

In the Treasury 

12,921,591 

75,943 ! 

]6, 207, 259 1 

29,204,793 

In circulation 

333,759,425 

12, 902, 057 

433, 027, 836 

779, 689, 318 

July: 

Outstanding ; 

346,681,016 

12,653,000 j 

450,206,888 j 

809, 540, 904 

In the Treasury 

15,001,782 

102, 234 

17,505,015 

32, 609, 031 

In circulation 

331,679,234 

12,550, 766 

432, 701, 873 

776, 931, 873 

August: 

Outstanding 

346,681,016 

12,225,000 

452,516,773 

811,422,789 

In the Treasury 

13.869.797 

56,813 

18, 623. 087 

32, 549. 697 

In circulation 

332,811,219 

12, 168, 187 

433,893, 686 

778,873,092 

September: 

Outstanding 

346,681,016 

11,966,000 

456,079,408 

814, 726, 424 

In the Treasury 

9.756,258 

105, 901 

14, 051, 921 

23, 914, 080 

In circulation 

336,924,758 

11, 860, 099 

442, 027, 487 

790, 812,344 

October; 



Outstanding 

346,681,016 

11,613,000 

457, 281, 500 

815, 575,516 

In the Treasury 

4,548,595 

61,118 

12,041,082 

16, 650, 790 

•In circulation 

342,132,421 

.11,551,887 

445,240,418 

798,924,726 

November: 

Outstanding 

346,681,016 

11,331,000 

460,679.075 

818,691,091 

In the Treasury 

4,057,379 

44,070 

12,298,003 

16,399,452 

In circulation 

342,623,637 

11, 286, 930 

448,381,072 

802,291,639 

December: 

Outstanding 

346,681,016 

11, 019, 000 

464,794,156 

822, 494, 172 

In the Treasury 

4,393,389 

78, 946 

15, 636, 878 

20, 109, 213 

In circulation 

342,287,627 

10,940,064 

449, 157, 278 

802,384, 959 
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No. 25. — United States Notes, Trea,suky Notes, and National-Bank Notes Out- 
standing, IN THE Treasury, and in Circulation at the End op each Month, 
from January, 1900 — Contmued. 


Month. 

United States 
notes. 

Treasury 

notes. 

National- 

banknotes. 

Total*. 

1905—January: 





Outstanding 

$346,681,016 

$10,702. 000 

$467, 422, 853 

$824, 805,869 

In the Treasury 

12,i>17.996 

334,463,020 

107, 207 

20,884,648 

33,209.851 

In circulation 

10,594, 793 

446, 538, 205 

791,596,018 

February: 

Outstanding 

346,68X,W6 

10,330,000 

469, 203,840 

826,214,856 

In the Treasurv 

.14,061,633 

332,619,383 

46, 417 

16, 107, 136 

30, 215, 186 

In circulation 

10,283,583 

453,096,704 

795, 999, 670 

March: 


Outstanding 

346,681,016 

10, 111,000 

• 475,948,945 

832, 740, 961 

In the Treasurv 

14,616, 143 

63,224 

12,128,995 

26, 808, 362 

In circulation 

332,064,873 

10,047, 776 

463, 819, 950 

805, 932, 599 

April: 

Outstanding 

3'46,681,016 

9,865.000 

481,244,945 

837, 790, 961 

In the Treasury 

15,008,354 

42,866 

. 12, 854, 398 

27, 905, 618 

In circulation 

331,672,662 

9,822, 134 

468, 390,547 

809,885,343 

May: 


Outstanding 

346, 681,016 

9,617,000 

488,327,516 

844. 625, 532 

In the Treasury 

14, 396, 32:1 

33, 709 

13, 968, 127 

1 28, 398, 159 

In circulation 

332,284,693 

9, 583, 291 

474, 359, 389 

816,227,373 

June: 

Outstanding 

346,681,016 

9,413,000 

‘ 495,719,806 

851,813,822 

In the Treasurv 

14,260. 319 

140, 982 

15,690,957 

30, 092, 258 

In circulation 

332, 420, 697 

9, 272, 018 

480,028,849 

821, 721, 564 

July: . 

Outstanding 

346,681,016 

9, 165, 000 

503,971,395 

859, 817,411 

In the Treasury 

15,249,241 

41,425 

17,222, 511 

32,513,177 

In circulation 

331,431,775 

9,123,575 

486,748,884 

827,304,234 

August: 

Outstanding 

346, 681,016 

8,984,000 

512, 220. 367 

867,885,383 

In the Treasury 

13, 141,905 

63,747 

20,100,441 

33,306,093 

In circulation 

833,539, 111 

8,920,253 

492, 119, 926 

834,579,290 

September: 

Outstanding 

346,681,016 

8, 795,000 

516, 352, 240 

’ 871,828,256 

In the Treasury 

10,342,090 

30, 142 

16,101,921 

26,474,153 

In circulation 

336,338,926 

8,764,858 

• 500,250,319 

845, 354,103 


No. 26. — Gold Certificates, Silver Certificates, and Currencv Certificates 
Outstanding, in the Treasury, and in Circulation at the End of bach Month, 
FROM January, 1900. 


Month. 

Gold 

certihcates. 

Silver 

certificates. 

Cmrency 

certificates. 

Total. 

1900— .Tanuary: 





Outstanding 

$208,213,819 

$405,363,504 

$14,600,000 

8628,177,323 

In the Treasury 

23,330, 930 

8,844, 459 

20, 000 

32, 196, 38? 

In circulation 

184,882,889 

396,519,045 

• 14,680,000 

595,981,934 

February: 

Outstanding 

210,260, 779 

407,375, 504 

15, 370, 000 

633.006, 283 

In the Treasury 

28,994,442 

7,272,017 

100, 000 

36, 366, 469 

In circulation 

181,266,337 

400, 103,487 

. 16,270,000 

596, 639, 824 

March: 


Outstanding 

210, 757, 779 

409, 723, 000 

14, 645, 000 

635, 125, 779 

In the Treasury... 

37,114,928 

0,679,641 

310, 000 

44. 104, 569 

In circulation 

April: 

173,642,851 

403,043,359 

14, 335, 000 

591, 021, 210 

Outstanding 

224,399.779 

413,495, 000 

7, 470, 000 

645, 364, 779 

In the Treasury 

26,872, 370 

6.301,190 

210,000 1 

33, 383, 560 

In circulation 

197,527,409 

407,193, 810 

7,260,000 ! 

611, 981 , 219 

May: 


Outstanding 

229,884,179 
25,834,880 
. 204,049,299 

415,475, 000 
6,997,351 ! 
408, 477, 649 . 

4, 785, 000 

650, 144, 179 
32,832,231 
617, 311, 948 

In circulation *. 

4, 785,000 

June: 

Outstanding 

227,797,179 

27,241,710 

200,655,469 

416,015, 000 
7,515,653 
408,499,347 

3,705,000 

647,517, 179 
34, 757, 363 
612, 759, 816 

In circulation 

3,705, 000 

July: 

Outstanding 

229,000,179 
21,396,770 
■ 207,603,409 

419, 153, 000 
8. 695, 706 
410,557,294 

2, 680, 000 

650, 833, 179 
29, 992,476 
620, 840, 703 

In circulation 

2,680,000 

August: 

Outstanding 

1 235,975,679 
25,587,310 
210,388,369 

424,212,000 

8,336,273 

415,875,727 

2,660,000 

662, 747, 679 
33,923, 583 
628,824,096 

In circulation 

2, 560, 660 
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Wo. 26. — Golb CERTiriCATES, Silver Certificates, and Currency Certificates 
Outstanding, in the Treasury, and in Circulation at the End op'each Month, 
PROM January, 1900 — Continued. 


Month. 

Gold 

certificates. 

Silver 

certificates. 

Currency 

certificates. 

Total. 

1900— September: 





Outstanding 

$239,826,679 

$425, 153, 000 

$1, 820, 000 

$666, 799, 679 

Ill the Treasury 

30.716.330 

.4,887,265 

35, 603, 595 

In eireulation 

209, 110,349 

420, 265, 735 

1,820,000 

631, 196, 084 

October: 

Outstanding 

■248,488,679 

425, 124, 000 

1,790, 000 

675,402,079 

In the Treasury 

32,892,710 

3, 743, 255 

10, 000 

36,045,965 

In eireulation 

215,595,969 

421, 380, 745 

1, 780, 000 

638, 756, 714 

November: 

Outstanding 

254.007,379 

425,374, 000 

1,690, 000 

681, 071, 379 

In the Treasurj^ 

22,761,030 

3, 760, 593 

26,521,623 

In eireulation 

Deeember: 

231, 246, 349 

421, 613, 407 

1, 690, 000 

654, 549, 756 

Outstanding 

263,629,379 

427,426,000 

1,560, 000 

692,615,379 

In the Treasury. . . .• 

30,841, 450 

6,026,597 

30, 000 

35,898,047 

In eireulation 

232,787,929 

422, 399, 403 

1,560,000 

656, 747, 332 

1901 — January: 

Outstanding 

275,667,279 

428, 597, 000 

995, 000 

705, 259, 279 

In the Treasury 

17,750,570 

8,857,678 

26, 608, 248 

In eireulation 

February: 

257,916,709 

419,739, 322 

995, 000 

678,651,031 

■ Outstanding 

; 276,040,989 

427,854,000 

710,000 

704, 604, 989 

In the Treasury 

1 18,492,250 

5, 613, 310 

710, 000 
1 

24, 715, 560 

In eireulation 

March: 

1 257,548,739 

422, 340, 690 

679, 889, 429 

Outstanding 

1 276,704,989 

431,841,000 


708, 545, 989 

In the Treasury.. 

28,418,890 

4, 634, 680 


33,053,570 

In circulation 

April: 

248,286,099 

427, 206, 320 


675, 492, 419 

Outstanding 

283,441,989 

435, 521, 000 


718, 962, 989 

In the Treasury 

30,182,190 

4, 947, 478 


35, 129, 608 

In circulation 

253,259,799 

430,573,622 


683, 833,321 

May: 


Outstanding 

284,951,789 

435, 928, 000 


720, 879, 789 

In the Treasury 

88,606,460 

6, 307, 182 


39,973,642 

Ill circulation 

251.285,329 

429, 620, 818 


680, 906, 147 

June: 


Outstanding 

288,957,689 

435,014,000 


723, 971, 689 

In the Treasury 

43,241.950 

6, 373,262 


48,615,212 

In circulation 

245,715,739 

429,640,738 


675, 366, 477 

July: 


Outstanding 

291,005.689 

436,957,000 


727, 962, 689 

In the Treasury 

35, 538,290 

6,906,231 


41, 444, 521 

In circulation 

255,467,399 

431,050, 769 


686, 518, 168 

August: 


Outstanding 

296,318,689 

439. 282,000 


735, 600, 639 

In the Treasury 

36,976,040 

6, 731, 158 


42, 707, 198 

In circulation 

September: 

259,342,649 

433, 560, 842 


692, 893, 491 

Outstanding 

302,926,089 

442, 080, 000 


745, 006, 089 

In the Treasury 

25,408,920 

6, 642, 038 


32, 050, 958 

In circulation ' 

277,517, 169 

435, 437, 962 


712, 955, 131 

October: 


Outstanding ' 

312,815,089 

449,648,000 


762,463,089 

In the Treasury 

31, 136, 430 

7,837,663 


38, 974, 093 

In circulation 

281,678,659 

441,810, 337 


723, 488, 996 

November: 


Outstanding 

315,725,089 

454,082,000 


769, 807, 089 

In the Treasury 

33,426,740 

6, 229,808 


39, 656, 548 

In circulation 

December: 

282,298,349 

447, 852, 192 


730, 150, 641 

Outstanding 

316,785,089 

456, 087, 000 


772, 872, 089 

In the Treasury 

38,788,020 

6, 594, 108 


45, 382, 128 

In circulation 

277,997,069 

449, 492, 892 


727, 489, 961 

1902— January: 


Outstanding 

325, 722,089 

453, 089, 000 


778,811,089 

In the Treasury 

18,217,250 

10, 077, 520 


28, 294. 770 

In circulation 

February: 

307,504,839 

443,011,480 


750, 616, 319 

Outstanding 

330,258,089 

450, 471, 000 


780, 729,089 

In the Treasury 

24,502,390 

6,673, 704 


31,176,094 

In circulation i 

305,755,699 

443, 797, 296 


749, 562, 995 

March: 


Outstanding 

334,581,089 

464, 255, 000 


788, 836, 089 

In the Treasury 

36,093, 110 

6, 672, 408 


42,766,518 

lu circulation 

298,487,979 

447,682,592 


746,070,671 

April: 


Outstanding 

341.620.089 

465,944,000 


797,564,089 

In the Treasury 

In circulation 

38,345,600 

303,274,489 

6,820,496 

449,123,504 


45,166,096 

762,397,993 
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]\o. 26.-— Gold Certificates, Silver CERTiPiCATEsi and Currency Certificates 
Outstanding, in the Treasury, and in Circulation at the End of each Month, 
FROM January, 1900 — Continued. 


Month. 


Gold 

certificates. 


Silver 

certificates. 


1902— May; 

Outstanding ... 
In the Treasury 
In circulation.. 
June: 


8345,272,089 
39, 129,220 
306, 142,869 


$455,607,000 

7.657,584 

447,949,416 


Outstanding 

In the Treasury. 
In circulation.. 
July: 

Outstanding 

In the Treasury. 
In circulation... 
August: 

Outstanding 

In the I'reaaury. 
In circulation.. 
September: 

Outstanding 

In the Treasury 
In circulation.. 
October: 

Outstanding 

In the Treasury. 
In circulation.. 
November: 

Outstanding . . . . 
In the Treasury. 
In circulation. . . 
December: 

Outstanding ,... 
In the Treasury. 
In circulation. . 
1903—January; 

Outstanding . . . 
In the Treasury 
In circulation. . 
February: 

Outstanding . . . 
In the Treasury 
In circulation. . 
March: 


346.612.089 
40,213,080 

306,399,009 

356.985.089 
42,221,070 

314,764,019 

359.390.089 
52,745,150 

306,644,939 

363.311.089 
58,929,035 

304,382,054 

367,078,569 

24,322,375 

342, 756, 194 

376,358,669 

30,406,545 

345,952,024 

383.564.069 
37, 145,250 

346,418,819 

398.621.069 
22,586,255 

376,034,814 

399.062.069 
25,930,026 

373, 132,044 


453. 997.000 
7,439, 338 

446, 557, 662 

466.217.000 
8,771,468 

447,445, 542 

458.785.000 
6, 427, 977 

452,357,023 

465.752. 000 
6, 180, 522 

459, 571, 478 

467. 442. 000 
4,271,562 

. 463,170,438 

467.824.000 
4,519, 160 

463,304, 840 

468. 957. 000 
6,386,368 

463,570, 632 

465.297.000 
8, 440, 401 

456,856,599 

463.431.000 
6,276, 417 

457,154,583 


Outstanding . . . 
In the Treasury 
In circulation. . 
April: 

Outstanding . . . 
In the Treasury 
In circulation . . 
May: 

Outstanding . . . 
In the Treasury- 
In circulation.. 
June: 


402,008,069 

39,083,070 

362,924,999 

410.257.869 
28,626,410 

381,631.459 

411.199.869 
29,945,380 

381,264,489 


466.498.000 
4, 910, 447 

461,587,553 

464.373.000 
5, 129, 354 

459,243,646 

462.560. 000 
5, 963, 269 

456,586,731 


Outstanding . . . 
In the Treasury 
In circulation 
July: 

Outstanding ... 
In the Treasury 
In circulation.. 


409. 119.869 
31,861,310 

377,258,559 

412.087.869 
25,718,470 

386,369,399 


464.706. 000 
9, 972, 987 

454,733,013 

463.614.000 
8,720,068 

454,893,932 


August: 

Outstanding . . . 
In the Treasury 
In circulation.. 
September: 

Outstanding ... 
In the Treasury 
In circulation.'. 
October: 


416.385.869 
22,229,950 

394, 155, 919 

420.487.869 
26,390,210 

391.097,659 


462.384.000 
6,455, 616 

456, 928, 384 

464.715. 000 
6, 192, 784 

458,522,216 


Outstanding . . . 
In the Treasury- 
In circulation : . 
November: 

Outstanding ... 
In the Treasury- 
In circulation . 
December: 


433. 198.869 
31,552,670 

401,646,299 

441.739.869 
37,668,940 

404,070,929 


469.771.000 
7, 407, 961 

462,363,039 

473.041.000 
6,539, 918 

466,601,082 


Outstanding ... 
In the Treasury 
In circulation... 


447,175,869 

26,095,850 

421,080,019 


472,247,000 
6, 410, 710 
465,836,290 


Currency 

certificates. 


Total. 


$800, 879,089 
46, 786,804 
754,092,285 

800. 609.089 
47, 652, 418 

752,956,671 

813. 202.089 
50, 992,628 

762, 209, 561 

818. 175. 089 
59, 173, 127 

759, 001, 962 

829. 063. 089 
65, 109,657 

763, 953, 532 

834. 620. 569 
28, 593, 937 

805, 926, 632 

844. 182. 569 
34, 925, 705 

809, 256, 864 

852.521.069 

42.531.618 
809, 989, 451 

863. 918. 069 
31,026, 656 

832,891, 413 

862. 493. 069 
32,206,442 

830, 286, 627 

868.506.069 
43, 993, 517 

824,512, 552 

874. 630. 869 
33, 755, 764 

840, 875, 105 

873. 749. 869 

35.908. 619 
837, 841,220 

873. 825. 869 
41,834, 297 

831,991,572 

875. 701.869 
34,438,538 

841,263,331 

878. 769. 869 
28, 685, 566 

850, 084,303 

885.202. 869 
32, 582, 994 

852, 619,875 

902. 969. 869 
38, 960, 531 

864, 009,338 

914. 780. 869 
44,208, 858 

870,572,011 

919. 422. 869 
32, 506, 560 

886, 916,309 
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BJo. 26. — Gold Cektipicatbs, Silver Certificates, and Cdrebncy Certificates 
Outstanding, in the Treasury, and in Circulation- at the End of each Month, 
T?EOM January, 1900 — Continued. 




Month. 


Gold 

certificates. 


Silver 

certificates. 


J.904 — January: 

Outstanding . . . 
In the Treasury 
In circulation . . 
February: 

Outstanding... 
In the Treasury 
In circulation. . 


$487,949,869 

18,376,260 

469,573,609 

477,903,869 

15,696,890 

462,206,979 


$464,261,000 
8, 325, 172 
455,935,828 

469, 942,000 
7,840,898 
462, 101,102 


March: 


Outstanding . . . 
In the Treasury 
In circulation. . 
April: 

Outstanding . . . 
In the Treasury 
In circulation.'. 
May: 

Outstanding ... 
In the Treasury 
In circulation.. 


467.660.869 
18,311,300 

449,349,569 

493.457.869 
29,609,800 

463,948,069 

489.974.869 
39,340,940 

450.633,929 


473.085.000 
7,032,921 

466, 052, 079 

472.555.000 
6, 475, 916 

466, 079, 084 

471.662.000 
7,505, 174 

464, 156, 826 


June: 


Outstanding . . . 
In the Treasury 
In circulation. . 
July: 

Outstanding ... 
In the Treasury 
In circulation . . 
August: 

Outstanding . . . 
In the Treasury 
In circulation.. 
September: 

Oui standing ... 
In the Treasury 
In circulation.. 
October: 

Outstanding ... 
In the Treasury 
In circulation.. 
November: 

Outstanding . . . 
In the Treasury 
In circulation,. 
December: 

Outstanding ... 
In the Treasury 
In circulation. . 
1905 — January: 

Outetanding . , . 
In the Treasury 
In circulation.. 
February: 

Outstanding . . . 
In the Treasury 
In circulation.. 
March: 

Outstanding . . . 
In the Treasury 
In circulation. . 
April: 

Outstanding . . . 
In the Treasury 
In circulation.. 
May: 

Outstanding . . . 
• In the Treasury 
In circulation. . 
June: 


494,630,569 

28,975,470 

465,655,099 

521.430.969 
20,566,840 

500,864, 129 

527.336.969 I 
23,617,510 I 

503,719,459 1 

528.491.969 i 
41.979,830 I 

486,612,139 

5:^1,479,969 ^ 
41,286,210 I 

490,193,759 

630.780.969 ; 
60, 678. 500 

470,102,469 | 

524.684.969 i 
57,945,280 ' 

466,739,689 

525.959.969 
35,525,600 

490,434,309 i 

521. 149. 969 
38,593,150 i 

482,556,819 

518,186,909 

45,870,650 

472,316, 319 

519.204.969 
32,062,760 

487, 142,219 

519.762.969 
36,851,970 

482,910,999 


470.476.000 
9, 337, 302 

461,138,698 

469, 645, 000' 
10, 123, 090 

459, 521, 910 

468. 329. 000 
6, 808, 840 

461,520,160 

474.322.000 
6, 182, 124 

468,139,876 

478.464.000 
5, 750,168 

472,713,832 

477.320.000 
5, 735, 556 

471,584,444 

477. 102. 000 
9, 084, 773 

468,017,227 

474. 225. 000 
13,974,954 

460, 250, 046 

469. 655. 000 
7, 893, 101 

461,761,899 

468.314.000 
5, 883, 424 

462, 430, 576 

469. 349.000 
6, 502, 487 

462, 846, 513 

466. 150. 000 
5, 687,897 

460,462, 103 


Outstanding . . . 
In the Treasury 
in circulation.. 
July: 

Outstanding . . . 
In the Treasury 
In circulation. . 
August: 

Outstanding . . . 
lu the Treasury 
In circulation.. 
September: 

Outstanding ... 
In the Treasury 
In circulation.. 


517.789.969 
32,579,220 

485,210,749 

518.411.969 
24,974,090 

493,437,879 

522, 202, %9 
30,867,730 
491,336,239 

620. 047. 969 
48,451,990 

471,595,979 


465. 265.000 
10,400,292 

454, 864,708 

466. 150.000 
7,631,049 

458, 518, 951 

471.735.000 
7,395, 959 

464, 339,041 

475. 017. 000 
5,043, 693 

469, 973, 307 


Currency 

certificates. 


Total, 


$952,210,869 

26,701,432 

925, 509, 437 

947.845. 869 
23,537,788 

924, 308, 081 

940.745. 869 
25, 344, 221 

915, 401,648 

966. 012. 869 
35, 985, 716 

930, 027, 153 

961.636.869 
46,846,114 

914,790, 755 

.965,106,569 
38, 312, 772 

926, 793, 797 

991.075. 969 
30, 689, 930 

960, 386, 039 

995. 665. 969 
30, 426, 350 

965, 239, 619 

1.002. 813. 969 
48, 161, 954 

954, 652,015 

1. 009. 943. 969 
47, 036, 378 

962, 907, 591 

1.008.100.969 
66, 414, 056 

941. 686. 915 

1.001.786.969 
67,030, 053 

934. 756. 916 

1, 000, 184, 969 
49, 500, 554 

950, 684, 415 

990. 804. 969 
46, 486, 251 

944,318,718 

986. 500.969 
51,754,074 

934,746,896 

988.553.969 
38, 565,237 

949, 988, 732 

985. 912. 969 
42, 539, 867 

943, 373, 102 

983. 054. 969 
42, 979, 512 

940, 075, 467 

984.561.969 
32, 605, 139 

951,956,830 

993.937.969 
38,263,689 

955,674,280 

995.064. 969 
53,495, 683 

941,669, 286 
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S'?. — Estimated Stock of all Kinds of Money at the End of bach Month, 
FROM Jandaky, 1900. 

[Notes inclucie United States notes, Treasury notes, and uational-bank notes.] 


].H00— January 

February . . . 

Marcli 

April 

May 

June 

July 

August 

September . 

October 

November. . 
December.. 

1901— January 

February... 

March 

April 

May 

June 

July 

August 

September . 

October 

November . 
December. . 

1902— January 

February... 

March 

j^ril 

May 

June 

July. 

August 

' September . 

October 

November . 
December.. 

1903— January.... 
February .. 

March 

April 

May... 

June 

July 

August 

September . 

October 

November . 
December.. 

1904— January 

February . . 

March 

April 

May 

June ... 

July 

August 

September . 

October 

November . 
December. . 

1905— January 

February .. 
March...'... 

April 

May 

June 

July 

August 

September . 


Month. 


Gold. 


Silver. 


Notes. 


Aggregate. 


81,022,943,682 
1,025,825,162 
1,034,203,613 
1,043,525, 117 
1,041,531,374 
1,036,031,645 
1,053,518,893 
1,049,347,994 
1,059,288,820 
1,080,027,407 
1,099,184,997 
1,108,541,829 
1,112,427,728 
1,117,032,760 
1,124, 157,697 
1,129,-267, 647- 
1,123, 738,871 
1,124,729,261 
1,135,970,556 
1,147,836,145 

1.160.353.790 
1,174,883,624 
1,171,839,976 
1,176, 172,153 
1,181,279,087 
1,178,031,493 

1.178.540.790 
1,183,652,727 
1,184,588,889 
1,192,594,589 
1,193,925,457 
1,203^511,751 
1,215,234,885 
1,230,672.772 
1,242,330,766 
1,246,876,715 
1,252,842,475 
1,258,046,481 
1,261,743,201 
1,267,303,579 
1,261,445,124 
1,248,681,528 
1,255,749,068 
1,267,733,949 
1,277,362,651 
1,282,291,903 
1,298, 107,736 
1,314,622,524 
1,326.841,555 
1,337,357,717 
1,348,803,970 
1,351, 984,577 
1,313, 120,868 
1,327, 656, 398 
1,342,422,740 
1,349,896,565 
1,351,455,968 
1,363,047,081 
1,351,415,633 
1,345,952,535 
1,341,206,452 
1,331,165,720 
1,338,274,546 
1,343,897, 159 
1,352,063,028 
1,357,655,988 
1,368,427,343 
1,379,804,314 
1,387,257,928 


8557,392,977 
558, 406, 469 
560,535,902 
564,848, 474 
569, 170,051 
573,519,075 
576,906,972 
580, 854,829 
584, 350,091 

686.757.447 
587,603,912 
592,259,981 
595.908,394 
598, 969, 196 
602, 406,066 
604,931,730 
608,097, 146 
610,552,826 
612,538,923 
615,490,217 
617,158,406 
620,687,168 
621,000, 193 

622. 707.998 
625,264,543 

627.466.448 
629,531,249 

632.902. 999 
634, 117, 278 

637.318. 962 
638,908, 206 
640, 129, 769 
641,349, 436 
644,337,145 
646,638,098 
648,868,043 
650, 109,072 
651,298,746 
652,401,435 
653, 409, 609 
654,379,533 
^,434,793 

657. 107. 603 
657,720,722 
658,712,348 
659, 122, 119 
659,976,050 
660,779,768 
661,352,576 
664, 102,385 
664,193,208 
665, 252,280 
666,037, 340 
666,953, 626 

666.747.603 

667. 953. 962 
669, 151, 342 
669, 670, 333 
670, 129, 299 
670,656, 462 
670,985,263 
671,556,751 
671,891,899 
672,291,400 
672,656,023 
673,640, 054 
673,547,153 
673, 704, 388 
674,680,087 


$681,621,039 
683, 395,244 
703, 090, 354 

714. 669.382 
726,690,775 
732,348,460 
740,314,907 
741, 373, 341 
742,811,444 

743.937.664 
742, 421, 316 
748, 219, 191 
751,780,887 

751. 293. 272 

750.663.422 

749. 326. 273 
748,047,606 
748,206,203 
748,862,919 

748.633. 171 

748. 537.664 

748.026.699 
746, 611,727 
745,566,742 

743.658.631 
740, 461, 883 

738. 120.423 
736, 306,415 

734. 735. 200 
733, -353, 107 

734.428.200 
735, 664, 707 
740,510, 614 
752, 953, 360 
756,589,530 
755,663,800 
753, 607, 662 
761,711,861 

750.701.274 
758,627,744 
773, 137, 221 
779, 594, 666 

782,583,603 
783,238, 991 
784, 605, 551 

783. 165. 699 
784,215, 995 
787,750,034 
788,860, 643 

791,851,326 
795,962,968 
797,748,589 
806, 142,581 
808, 894, 111 
809, 540,904 
811, 422, 789 

814. 726.424 
815,575,516 
818,691,091 

822.494.172 
.--824,805, 869 

826, 214,866 

832.740. 961 

837.790.961 

844. 626. 632 
851,813,822 
859,-817,411 

867.885. 383 
871,828,266 


$2, 261,957,698 
2,267, 626,865 
2,297,829,869 
2,323,042, 973 

2,337, 392, 200 
2,341,899, 180 
2, 370, 740,772 
2, 371, 576, 164 
2, 386,450,355 
2, 410, 722,518 
2, 429, 210, 225 
2, 449,021,001 
2,460, 117,009 
2,467,295,228 
2,477,227,185 
2,483,524,650 
2,479,883,623 
2,483,488, 290 
2,497,372,398 
2,511,859,533 
2, 526, 049, 760 
2,543, 597,491 
2,539,351,896 
2,544,446,893 
2, 550,202,261 
2,545, 959,824 
2,546, 192,462 
2,552,862, 141 
2,553,441,367 
2,563,266, 658 

2.567.261.863 
2,579,306,217 
2,597,094,935 
2,627,963,267 
2,646,558, 394 
2, 651, 408, 568 
2,656, 659,109 
2,661,057,088 
2,664,845,910 
2, 679,340,932 
2,688, 961,878 
2,684,710,987 
2, 695, 440, 174 
2,708, 693,662 
2,720,680,550 
2, 724, 579, 721 
2,742, 299,781 

2.763. 152.326 
2,777, 054,774 
2, 793, 311,428 
2,808,960, 130 
2,814, 985,446 
2, 785,300, 789 
2,803,604,135 
2,818, 711,247 
2, 829, 273,316 
2,835,333,734 
2,848,292,930 
2,840,236,023 
2,839,103,169 
2,836, 997,584 

2.828. 937.327 
2, 842, 907,406 
2,853, 979,620 
2, 869, 344, 583 

2. 883. 109. 864 
2,901,791,907 
2,921,394,085 
2,933,766,271 
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BEPOBT ON THE FINANCES, 


No. 28. — Estimated Amount op all Kinds op Money in Circulation at the 
End op bach Month, prom January, 1900. 


Month. 


Gold. 


Silver. 


Noteis. 


Certificates. 


Total. 


1900— January . . 
February . 

March 

April 

May 

June 

July 

August ... 

• September 
October... 
November 
December 

1901— January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October. . . 
November 
December 

1902— January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October... 
November 
December 

1903 — January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October .. 
November 
December 

1904— January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October .. 
November 
December 

1905— January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 


$619,447,176 
612, 333,489 
612, 202,698 
616,635,746 
618, 624, 630 
614,918,991 

622.348.108 

620,695,656 
620, 047,309 
621,761,263 
624, 702,913 
629, 192,578 
615,576,805 
628,333,957 
626,824,954 
629,240,795 

628.021.296 
630, 407,728 
630,547,326 

630.037.710 

631,201,267 
633,858,471 
632,001,740 

635,374,550 
634,733,847 
633,454,585 
635, 194,761 
637,432,952 
631,891,627 
632,394,289 
631,156,433 
632,209, 118 
624, 728,060 
624,373,645 
631, 410, 968 
629, 680,632 
629, 023,915 
625, 262,655 

622,002,398 
623, 132,460 
623,982,009 
617,260,739 

620,879,790 
620,375,159 
622, 550, 934 

621.753.297 

627.025.092 
627,970.533 
627,905,855 

638.909.710 

650. 924.710 
656,159,418 

644. 894.548 
645,817,576 
644.112,980 
646,664,812 
641,844,863 

641.793.093 

647.500.549 
649, 548,528 
649, 527,502 
645,751,720 
644,726,546 
644,423,211 

650.979.108 
651,063,589 
650, 616,580 
653,003,548 

652, 330, 135 


$143,317,432 

143,932,304 

143,440,271 

143,334,651 

143,304,115 

142,723,526 

142,300,541 

144,688,145 

150,608,458 

154.514.656 
155,528,839 
159,305,789 
154,295,181 
152,513,697 
153,153,067 
149,099,622 
148,067,557 
146,287,981 
146,784,055 

148.809.267 
152,739,232 
157,112,871 
157,387,158 
158,301,080 
155,138,712 
152,820,313 
151,871,887 
152,257,929 
151,514,629 
154,468,577 

155.128.924 
158.399,962 

164.949.924 
169,416,873 
171,783,775 
172,661,003 
168-346,262 
16?; 141, 597 

166,762,285 
166, 2%, 044 

165,284,398 
165,117,934 
164,814,734 
165,829,964 
170,826,585 
175,152,197 
177,930,766 
179,204,675 

173.433.925 
171,886,569 
169,796,973 
168,463,291 
167, 184,826 
166,842,169 
165,158,611 
167,502,461 

174.840.267 
179,851,251 
182,409,266 
182,930,722 
177,241,230 
174,544,604 
173,586,943 
173,709,400 
174,091,133 
175,022,043 

175.024.657 
178, 401, 936 
184,976,867 


$644, 402, 813 
660,026,174 
674,610,327 
688, 673,847 
695, 447, 278 
692, 023, 163 
701,864, 056 
702, 475, 145 
711, 443, 132 

724. 148. 779 
723,979,859 
728,006, 180 
724, 506, 626 
729,872,061 
731,773,140 
733,130,497 
727,502,515 

725. 134.779 
725,638,326 
726, 049, 356 
730,292,861 
731,840,204 

730, 716, 791 

729, 462, 399 
719, 562,831 
718, 141, 366 
718,910, 138 
718, 661,368 
716, 917, 434 
709,571,014 
712, 111, 219 
715,321,903 

722,055,135 
736,394,842 

740, 258, 551 
736,369,815 
725, 477, 244 
731, 305, 451 
738, 480,708 
744, 050, 111 
755,067, 198 
753, 321, 924 
755, 060, 643 
752, 6].2, 752 
758, 619, 675 
766, 480, 036 

773, 640,549 
772, 254, 480 
761, 130,084 
768,377,537 
780,515,892 
777, 995,273 
782,409,788 
779, 689, 318 
776,931,873 
778,873,092 
790,812,344 
798, 924, 726 
802, 291, 639 
802, 384,959 
791,596,018 
795, 999,670 
805, 932, 599 
809,885, 343 
816, 227, 373 
821,721,564 
827, 304, 234 
834, 579, 290 
845, 354, 103 


$595, 981, 934 

596, 639, 824 
591,021,210 

611. 981. 219 
617,311,948 
612, 759,816 
620, 840, 703 
628,824,096 
631,196,084 
638, 756, 714 
654, 549, 756 
656, 747, 332 
696, 401, 601 
679, 889,429 
675,492, 419 
683,833,321 
680,906, 147 
675,356,477 
686,518, 168 
692,893,491 
712,955, 131 
723,488, 996 
730, 150, 541 

727. 489. 961 
750, 516, 319 
749,552, 995 

746.070.571 
752,397,993 

754.092.285 
752,956,671 
762, 209, 561 

759.001.962 
763,953,532 
805,926,632 
809, 256, 864 
809, 989, 451 
832, 891, 413 
830, 286, 627 

824,612, 552 
840, 876, 105 

837.841.220 

831. 991.572 
841, 263,331 
850, 084, 303 
852, 619,' 875 
864,009,338 
870,672,011 
886, 916,309 
925,509.437 
924,308,081 
915, 401,648 
930,027,153 
914,790,765 
926.793,797 
960,386,039 
966,239,619 
954.662,015 
962, 907,591 
941, 686, 913 
934, 756, 916 
950,684, 415 
944, 318, 718 
934,746,896 
949, 988, 732 
943, 373, 102 
940, 075, 457 
951,956,830 
955, 674. 280 

941. 569. 286 


$2,003, 149, 356 

2,002,931, 791 
2,021,274, 500 
2, 060, 525, 463 
2,074, 687,871 

2. 062. 425. 490 
2,087,353,408 
2,096,683,042 

2. 113. 294. 983 
2,139,181,412 

2. 158. 761. 367 
2, 173. 251,879 
2,190,780,213 
2,190,609, 144 
2, 187, 243,580 
2, 195,304,235 
2, 184, 497, 515 
2, 177, 186, 965 
2, 189, 487,874 

2. 197. 789. 824 

2.227.188.491 
2,246,300,542 
2, 250, 256, 230 
2,250, 627, 990 
2,259, 951,709 
2, 253, 969, 259 
2,252, 047,357 
2,260, 760,242 
2,254, 415,975 
2,249, 390,551 
2, 260, 606, 137 
2,264, 932,945 
2,275,686,051 
2,336, 111,992 
2, 352, 710, 158 
2, 348,700,901 
2, 355,738, 834 
2,353,996,330 
2,361,757,943 
2, 374, 353, 720 

2.382. 174.825 
2,367, 692,169 
2,382,018, 498 
2, 388,902, 178 
2,404,617,069 
2,427,394,868 
2,449,168, 4] 8 

2.466.345. 897 
2,487,979, 801 

2. 503. 481. 897 
2, 616, 639,223 

2,532,645, 135 
2,609,279,917 
2.519,142, 860 
2,546,589,503 

2.558.279.984 
2, 562, 149, 489 
2, 583,476, 661 

2.573.888.367 
2, 569,621,125 
2,569,049,165 
2,560,614,712 
2,558,992,983 
2, 578, 006, 686 

• 2, 584, 670, 716 
2,587, 882,653 
2, 604, 902, 301 
2, 621, 659, 054 
2, 624,230,391 
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No. 39. — Estimated Amount op Gold and Gold Certificates, Silver and 
Silver Certificates, and Notes and Currency Certificates in Circulation 
AT THE End op bach Month, prom Jandary, 1900. 


1900 — January... 
February . 

March 

April...:.. 

May... 

June 

July 

August 

September 

October 

November 

December. 

1901— ^January . , . 
February.. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902— January... 
February . 

March 

April 

May 

June 

July 

.August 

September 
October ... 
November 
December. 

1903— January... 
February . 

March 

April 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1'904— January .. 
February . 

March 

April 

May 

June -.. 

July 

August 

September 
October ... 
November. 
December. 
1905— Jauuary... 
February. . 

March 

April 

May 

June 

July 

August 

September 


Month. 


Gold and gold 
certificates. 


$804,330,065 
793,599,826 
785,845,649 
814,063,155 
822,673,829 
815,474,460 
829,951,617 
831,084,025 
829, 157,658 
837,357,232 
855,949,262 
861,980,507 
891,244,084 
885,882,6% 
875, 111,053 
882,500,594 
879,306,626 
' 876,123,467 
886,014,724 
889,380,359 
908,718,436 
915,537,130 
914,300,089 
913,371,619 
942,238,686 
939,210,284 
933,682,740 
940,707,441 
938,034,4% 

938.793.298 
945,920,452 
938,854,057 
929, 110,114 
%7, 129, 839 
977,362,992 
976,099,451 

1,005,058,729 

998,394,699 

984,927,397 

1,004,763,919- 

1,005,236,498 

994.619.298 
1,007,249,189 
1,014,531,078 
1,016,648,593 
1,023,399,5% 
1,031,0%, 021 
1,049,050,552 
1,097,479,464 
1,101,116,689 
1,100.274,279 
1,120,107,487 
1,095,528,477 
1,111,472,675 
1,144,977,109 
1,150,384,271 
1,128,357,002 
1,131,986,852 
1,117,603,018 
1,116,288,217 
1, 139, %1, 871 
1,128,308,539 
1,117,042,865 
1,131,565,430 
1,133,890,107 
1,136,274,338 
1,144,054,459 
1,144, 338,787 
1,123, 926, 114 


Silver and 
silver certifi- 
cates. 


$539,836,477 
544,035, 791 
546,483, 630 
550,528, 461 
551,781,764 
561,222,873 
552,867,835 
660,563,872 

570.874. 193 

675.895. 401 
577,142,246 

581. 705. 192 
574,034,503 

574.854.387 

680.369. 387 
679,673, 144 

577.688. 375 
575,928,719 
677,834,:824 
582, 360, 109 

688. 177. 194 
598,923,208 
605,239,350 
607,793, 972 

598. 150. 192 
6%, 617, 609 
599,454,479 
601,381,433 
699,464, 045 
601,026,239 
602,574,466 
610, 756, 985 

624.521.402 
632, 587, 311 
635,088, 615 
636,231,635 
625,202,861 
624,296,180 
628,349,838 
625,539,690 
621,871,129 
619,850, 947 
619,708, 666 
621,758, 348 
629,348,801 

637.515.236 
644,431,848 
645, 040, 865 
629, 369, 753 
633, %7, 671 
635,849, 052 

634.542.375 
631,341,652 
627,980,867 
624, 680, 521 
629,022,621 
642,980, 143 
652,565,083 
653,993,710 
650,947,949 
637, 491,276 
636,306,603 
636,017,519 
636,^5,913 

634.553.236 
629,886, 751 
633,543,608 
642,740, 977 
654, 950, 174 


Notes and 
currency 
certificates. 


$668, 982, 813 
665, 296, 174 
688, 945,327 
695, 933,847 
700, 232, 278 
695,728, 163 
704, 544,056 
705, 035, 145 
713,263,132 
725, 928, 779 
726,''669, 859 
729, 566, 180 
725, 501, 626 
729, 872, 061 
731, 773, 140 
733, 130, 497 
727, 581, 890 
725,214,094 
725,717,601 
726, 049, 356 
730, 292, 861 
731,840,204 
730,716,791 
729, 462, 399 
719, 562,831 
718, 141, 366 
718, 910, 138' 
718,661,368 
716, 917,434 
709,571,014 
712,111,219 
715; 321, 903 
722,055, 135 
736, 394,842 
740, 258, 551 
736, 369, 815 
725, 477, 244 
731,305,451 
738, 480, 708 
744,050, 111 
755, 067, 198 
753,321,924 
755, 060, 643 
762, 612, 762 
758, 619,675 
766,480,036 
773, 640, 549 
772,254,480 
761, 130, 084 
768, 377, 537 
780, 515, 892 
777,995,273 
782, 409, 788 
779, 689, 318 
776,931,873 
778, 873, 092 
790,812.344 
798,924,726 
802, 291, 639 
802, 384, 959 
791,596,018 
795, 999, 670 
805, 932, 599 
809,885, 343 
816, 227, 373 
821,721,664 
827,304, 234 
834, 579,290 
845, 354, 103 


Total. 


$2,003,149, 355 
2, 002,931,791 
2, 021,274,506 
2, 060, 525, 463 
2, 074,687,871 
2, 062, 425, 496 
2,087,353, 408 
2,096,683,042 

2. 113.294.983 
2, 139, 181, 412 

2. 168. 761. 367 
2,173,251, 879 
2, 190, 780,213 
2, 190, 609, 144 
2, 187, 243, 580 
2, 195, 304, 235 
2,184,576, 890 
2, 177, 266,280 
2, 189, 567,149 

2. 197. 789. 824 
2, 227, 188, 491 
2,246, 300,542 
2,260, 266, 230 
2, 260, 627, 990 
2,269, 951,709 
2,253, 969,259 
2,252,047,357 
2,260,750, 242 
2,254, 416,975 
2,249, 390,551 
2,260,606,137 
2,264, 932, 945 
2,275,686,651 
2, 336, 111,992 
2,352,710, 158 
2, 348,700,901 
2,356, 738,834 
2,353,996,330 
2, 351,767,943 
2,374,353,720 

2.382. 174.825 
2, 367, 692, 169 
2,382, 018,498 
2,388,902, 178 
2,404,617,069 
2,427,394,868 
2,449, 168,418 

2.466.345.897 

2. 487. 979. 301 

2. 603. 481.897 
2, 616, 639, 223 
2, 532,645,135 
2, 609, 279, 917 
2, 619, 142,860 
2,546,589,603 

2.558.279.984 
2, 562, 149, 489 
2, 583, 476,661 

2.573.888.367 
2,569,621,125 
2, 569,049, 165 
2,560, 614,712 
2, 558, 992,983 
2,678,006,686 
2,584, 670,716 
2,687,882,653 

2.604. 902.301 
2,621,669, 054 
2,624, 230, 391 
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No. 30. — Assets of the Treasury other than Gold, . Silver, Notes, and Cer- 
tificates AT the End of each Month, prom January, 1900. 


Month. 

Minor coin. 

Fractional 

currency. 

Deposits 
in national 
banks. 

Deposits in 
treasury of 
Philippine 
Islands. 

Bonds and 
interest 
paid. 

Total. 

1900— January 

$484, 209 

$72 

$107,936,649 


$54,193 

$108, 475. 123 


483,426 
499, 6% 

74 

111,793,546 
110,642,115 
110,851,902 
111,322,418 
101,879, 520 
96,584, 698 
96,064,261 
96,997,212 
96,478, 145 
95,429,055 
96,699,694 
97,359,036 
97,aS27,963 
97,649,637 
98,322,828 
101,760, 225 
101,416, 974 
101,961, 336 
103,035,834 
108,514, 459 
110,840,438 
112,896,879 
112,653,534 1 
112,578, 621 
113, 433,947 
118,041,310 
120, 396, 714 
124,882, 004 
123,983, 068 
126, 152,991 
125, 382, 170 
133,932, 197 


180, 627 
70, 037 

112,457,672 
111,211,946 
- 111,367,909 
111, 846, 693 

102. 336. 728 
97,087,345 
96, 610, 933 
97,486,621 
96,948,846 
95,769, 130 
97, 598, 281 
97,988® 542 
98, 481, 790 
98, 353, 936 
98, 963,989 

102,458, 400 
102, 223, 621 
102, 716, 291 
103, 777, 376 
109, 415, 619 
111, 336, 805 
113, 307, 366 
113, 714, 645 
113,385,156 
114, 234, 023 
119,017,105 

121. 316. 728 
126,013,222 
124,919, 184 
127, 179, 423 
126, 432, 989 
134,811,976 


98 



48li587 
436, 640 
440, 069 
461, 732 

146 


34' 274 


96 


87, 439 
16,945 


194 


julv 

125 


40, 790 
47, 817 


498, 805 
464,762 
432, 823 

50 



141 


24,506 
37,817 
43, 689 
449,810 
28, 866 
70, 712 
11, 609 
38, 638 
61,121 
291, 054 


61 



296', 324 
448, 644 
I 600, 509 

' 582, 955 

. 62 



133 



131 



160 



692, 547 
602, 391 
646, 959 
514,341 
562, 884 

143 



132 



95 



1,252 

148 


July 


190; 923 
128,279 
398, 526 
20, 457 
65, 750 
678, 188 
35,737 
.30, 402 
13, 325 
47, 977 
44,865 
16, 565 
216, 283 
40, 082 
178, 192 


613', 149 
502, 456 
475, 770 
344, 090 
' 382,691 
770, 682 
769, 603 
. 962, 315 

871, 876 
1 1,086,257 
919,404 
1 810, 005 

: 1,010,576 
, 701.446 

114 



178 



141 



646 



132 



116 



71 



155 



161 



96 



147 



144 



161 


September 

, 141 



738, 373 
i 637, 667 

m, 783 
1 785,660 

768. 751 

1 195 

146,885, 013 
148,911,318 
150,216,599 1 
150,098,226 
150,552, 651 
150,150, 489 
150,389,772 


289, 120 
47,121 
16, 413 
45, 235 
41,477 
28,199 
64,488 

147, 912,706 
149, 596, 204 
150, 919, 978 
150, 929, 275 
151, 863, 081 
151,139,212 
154, 856, 167 


98 



183 



154 



202 



960,342 

813,250 

182 


April 

226 

3, 588, 431 

May 

619, 756 

202 

150,557, 146 

3,876,460 

58, 428 

155, 111, 992 

June 

894,800 

941 

147,842,611 

4, 122,463 

46, 120 

152,906,935 

July 

811, 582 

116 

151,662,296 

4, 019, 978 

73, 177 

156, 567, 149 

August 

681,149 

298 

152,317,777 

3, 422, 901 

28,200 

156,450,325 

September 

406. 643 

84 

161,778,286 

3, 609, 367 

1,116, 969 

166,911,349 

October 

480,614 

156 

167,329,841 

4, 670, 205 

95. 249 

172, 676, 065 

November 

454, 573 

115 

168,047,061 

4, 908, 445 

48, 535 

173, 458, 729 

December 

450, 940 

61 

166,446,738 

5, 712, 601 

54,175 

172, 664,515 

1904— January 

698, 843 

118 

166,595, 774 

5, 777, 747 

232, 740 

173, 305, 222 

February 

79G, 872 ' 

J56 

162,505,518 . 

6,522,362 

24, 113 

168,849,021 

March 

918,729 

178 

162,058,353 

5,162, 946 

28, 383 

168, 168, 589 

April 

872, 480 

209 

162,729, 008 

5, 971, 496 

82, 267 

169, 655, 460 

May 

811, 692 

204 

114,533, 127 

5,119, 272 

38, 907 

120, 503, 202 

June 

755, 791 

200 

110,726,253 

6, 146, 607 

58, 153 

117, 687, 004 

July 

732, 250 

128 

112,642,766 

7,316,937 

63, 100 

120,755,381 

August 

655, 318 

195 

112,841,419 

6,452,880 

17, 357 

119, 967, 169 

September 

596, 892 

172 1 

112,303,505 

5,824,703 

37,919 

118, 763, 191 

October 

631.235 

100 

114,558,482 

5,794,510 

26, 801 

121,011,128 

November 

694, 817 

187 

112,041, 489 

5, 211,669 

• 26, 830 

117, 974, 992 

December 

036,709 

95 

111,550,855 

4, 699, 741 

37, 412 

116,924,812 

1905— January 

807,961 
858, 800 

142 

102,407,259 

5,538,431 

41, 474 

108, 795, 267 

February 

187 

102,128,349 

4, 735, 870 

31, 839 

107,755, 105 

March 

1 , 018, 504 

173 

89,395,018 

4, 925, 371 

17, 788 

95, 356,854 

April 

912,228 

72 

88,257,004 

4,368,929 

50,721 

93,588,954 

May 

809, 158 

119 

78,457,793 

3, 739, 480 

22,553 

83,029,103 

June 

926, 154 

99 

73,757,357 

2, 824, 469 

67, 261 

77, 575, 340 

July 

787, 987 

150 

65,715,119 

3, 972, 622 

34, 972 

70, 510, 850 

August 

621,910 

524 

64,059,172 

4.489,951 

31, 148 

69, 202, 705 

September 

602, 146 

88 

64,618, 684 

3, 935,870 

36,998 

69, 193, 686 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



TREASURER. 


189 


No. 31. — Assets of the Treasury at the End op each Month, from January, 

1900. 


Month. Gold. Silver. Notes. Certificates. Other. Total. 


1900— January $403,496,506 $602,043,317 $37,218,226 $32,195,389 $108,475,124 $1,083,428,562 

February 413,491,673 501,772,166 33,369,070 36,366,459 112,457,672 1,097,457,040 

March 422,000,915 502,682,324 28,480,027 44,104,569 111,211,948 1,108,379,783 

April 426,989,371 504,271,752 25,995,535 33,383,560 111,367,911 1,102,008,129 

May 422,906,844 505,432,661 31,243,497 32,832,231 111,846,593 1,104,261,826 

June 421,112,654 506,964,447 40,325,297 34,757,363 102,336,729 1,105,496,490 

July 431,170,785 508,303,727 38,459,851 29,992,476 97,087,346 1,105,014,185 

August 428,652,338 506,756,909 38,898,196 33,923,583 96,610,934 1,104,841,960 

September 439, 241, 511 501, 747, 657 31, 368, 312 35, 603, 595 97, 486, 622 1, 105, 447, 697 

October 458,266,143 499,422,038 19,788,885 36.645,965 96,948,846 1,111,071,877 

November 474,482,084 499,237,673 18,441,457 26,521,623 95,769,130 1,114,451,967 

December 479,349,251 498,212,961 20,213,011 35,898,047 97,598,281 1,131,271,551 

1901— January 479,100,353 503,501,527 27,274,261 26,608,248 97,988,542 1,134,472,931 

February 488,698,803 505,301,665 22,131,211 24,715,560 98,481,790 1,139,829,029 

March 497,332,743 507,768,679 18,890,282 33,053,570 98,353,936 1,155,399,210 

April 500,026,852 509,770,503 16,194,776 35,129,668 98,963,989 1,160,085,788 

May 495,717,674 511,378,732 20,545,091 39,973,642 102,458,400 1,170,073,439 

June 494,321,533 513,637,120 23,071,424 48,615,212 102,223,621 1,181,868,910 

July 505,423,230 513,535,359 23,224,593 41,444,521 102,715,291 1, 186, 342,994 

August 517,798.435 512,073,635 22,483,815 42,707,198 103,777,376 1,198,840,459 

.September 529,152,523 508,463,673 18,244,703 32,050,958 109,415,619 1,197,327,476 

October 541,025,153 505,525,564 16,186,495 38,974,093 111,336,806 1,213,048,111 

November 539,838,236 504,204,265 15,794,936 39,656,548 113,307,365 1,212,801,340 

December 540,797,603 503,633,101 16,104,343 45,382,128 113,714,547 1,219,631,722 

1902— January 546,545,240 608,147,090 24,095,800 28,294,770 113,385,156 1,220,468,056 

February 544,576,908 510,345,365 22,320,617 31,176,094 114,234,022 1,222,652,906 

March 543,346,029 511,969,472 19,210,285 42,765,518 119,017,105 1,236,308,409 

April 546,219,776 513,594,356 17,645,047 45,166,096 121,316,729 1,243,942,003 

l^Iay 552,697,262 514,490,857 17,817,766 46,786,804 126,013,222 1,257,805,911 

June 560,200,300 515,982,981 23,782,092 47,652,418 124,919,184 1,272,536,975 

July 562,769,024 515,221,642 22,316,981 50,992,528 127,179,423 1,278,479,598 

August 571,302,633 512,792,127 20,342,804 59,173,127 126,432,989 1,290,043,680 

September 590,506,825 506,545,711 18,455,479 65,109,557 134,811,976 1,315,429,548 

October 606,299,127 503,331,475 16,558,508 28,593,937 147,912,706 1,302,695,753 

November 610,919,798 501,834,031 16,330,979 34,925,705 149,596,204 1,313,606,717 

December 617,196,083 501,139,537 19,293,985 42,531,618 150,919,978 1,331,081,201 

1903— January 623,818,560 505,839,398 28,130,318 31,026,656 150,929,275 1,339,744,207 

February 632,783,826 507,317,607 20,406,410 32,206,142 151,363,081 1,344,077,366 

March 639,740,802 508,281,228 12,220,566 43,993,517 151,139,212 1,355,375,325 

April 644,171,119 510,402,500 14,577,633 33,755,764 154,856,167 1,357,763,183 

May 637,463,115 510,796,160 18,070,023 35,908,649 155,111,992 1,357,349,939 

June 631,420,789 512,665,861 26,272,742 41,834,297 152,906,935 1,365,100,624 

July 634,869,278 512,796,403 27,522,860 34,438,538 156,567,149 1,366,194,228 

August 647,357,790 511,418,978 30,626,239 28,685,566 156,450,325 1 374,538,898 

September 654,811,716 506,929,894 25,985,876 32,582,994 166,911,349 i; 387, 221, 829 

October 660, 538, 606 502, 306, 042 16, 685, 663 38, 960, 531 172, 576, 065 1, 391, 066, 907 

November 671,082,644 499,632,256 10,575,446 44,208,858 173,458,729 1,398,957,933 

December 686,651,991 498,303,362 15,495,554 32,506,560 172,664,515 1,405,621,982 

1904— January ' 698,935,700 504,814,015 27,730,559 26,701,432 173,305,222 1,431,486,928 

February 698,448,007 508,684,859 23,473,789 23,537,788 168,8'19,021 1,422,993,464 

March 697,879,260 510,483,639 15,447,066 25,344,221 168,168,590 1,417,322,776 

April..: 695,825,159 612,696,991 19,753,316 35,985,716 169,655,460 1,433,916,642 

May 668,226,320 514,160,262 23,732,793 46,846,114 120,503,202 1,373,468,691 

June 681,838,822 515,492,455 29,204,793 38,312,772 117,687,004 1,382,535,846 

July 698,309,760 516,465,172 32,609,031 30,689,930 120,755,181 1,398,829,074 

.August 703,231,753 514,781,635 32,549,697 30,426,350 119,967,169 1,400,956,604 

September 709,611,105 508,460,654 23,914,080 48,161,954 118,763,191 1,408,910,984 

October 721,253,988 503,983,106 16,650,790 47,036,378 121,011,128 1,409,935,390 

November 703,915,084 501,816,347 16,399,452 66,414,056 117,974,992 1,406,519,931 

December 696,404,007 . 501,656,425 20,109,213 67,030,053 116,924,812 1,402,124,510 

1905— January 691,678,950 -507,736,446 33,209,851 49,500,554 108,795,267 1,390,921,068 

February 685,414,000 510,662,138 30,215,186 46,486,251 107,755,105 1,380,532,680 

March. 693,548,000 511,729,263 26,808.362 51,754,074 95,356,854 1,379,196,553 

April 699,473,948 512,182,500 27,905,618 38,665,237 93,588,954 1,371,716,257 

May 701,083,920 511,924,263 28,398,159 42,539,867 83,029,103 1,366,975,312 

June 706,592,399 511,328,599 30,092,258 42,979,512 77,575,340 1,368,568,108 

July 717,810,763 511,009,090 32,513,177 32,605,139 70,510,850 1,364,449,019 

August 726,800,766 507,667,191 33,306,093 38,263,689 69,202,705 1,375,240,444 

September 734,927,793 501,580,743 26,474,153 53,495,683 69,193,686 1,385,672,058 
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JVo. 32. — Liabilities op the Treasury at the End of each Month, from 

January, 1900. 


1900— January 

February . 

March. 

April 

May 

June 

July 

August 

September 
October . . . 
November . 
December.. 

1901 — January... 
February . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902— January . . . 
February . 
March .... 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December . 

190$— January... 
February . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1904— January... 
February . 

March 

April 

May 

June 

July 

August 

September 
October ... 
November 
December^ 

1905 — January... 
February . 

March 

April 

May 

June 

July 

August 

September 


Month. . 


Certificates 
and Treas- 
ury notes. 


Agency 

account. 


Balance. 


Total. 


. $716,048,603 
. 720,204,283 

. 720,500,779 

. 727,993,779 

. 729,584,179 

. 723,544,179 

. 724,371,179 

. 733,135,679 

. 734,513,679 

740,965,679 
: 744,619,379 

. 754,012,379 

. 763,537,279 

. 760,561,989 

. 762,426,989 

. 770,842,989 

. 770,663,789 

. 771,754,689 

. 773,991,689 

. 780,033,689 

. 788,032,089 

. 803,897,089 

. 809,917,089 

. 811,468,089 

. 816,344,089 

. 816,075,089 

. 822,799,089 

. 830,202,089 

. 832,186,089 

. 830,609,089 
. 841,965,089 
. 845,876,089 

. 855,899,089 
. 860,316.569 

869,236,569 
. 876.574,069 
. 886,871,069 

. 884.725,069 
. 890,007,069 
. 895,425,869 
. 893,762,869 
. 893,068,869 

. 894,257,869 

. 896,739,869 

- 902,700,869 

. 919,843,869 

- 931,208,869 

. 935,328,869 

. 967,532,869 
. 962,691,869 

. 955,117,869 

. 979,999,869 

. 975,109,869 

. 978,084,569 

. 1,003,728,969 
. 1,007,890,969 
. 1,014,779,969 
. 1,021,556,969 
. 1,019,431,969 
. 1,012,805,969 
. 1,010,886,969 

1,001,134,969 
. 996,611,969 

. 998,418,969 

. 995,529,969 

. 992,467,969 

993,726,969 
. 1,002.921,969 
. 1,003.859,969 


$74, 888, 986 
78,889,934 
81, 086, 009 
77,896,802 
78, 894, 118 
76, 246, 656 

80.783. 640 

86.286.585 
82, 729, 140 
83. 101, 166 
80, 755, 797 
87, 151, '836 
77,922, 679 
80, 351, 890 
84,528,699 
82, 748, 591 
87,071.181 
83,281,097' 
84, 982, 428 
88, 835, 414 
89, 375, 506 
83, 495, 325 

85.873.586 
86,560,354 
79,327,321 
81,215, 951 
85, 653, 031 
78, 999, 931 
80,269, 593 

79. 740.525 

82. 539. 910 
84,676,091 
88, 277,065 

85. 957.306 
89, 794,560 
90,097,752 
84,527,175 
84,808,827 
92, 446, 267 
89,011,127 
88,418,172 

83. 345. 641 
93, 644, 915 

94. 348. 319 
95, 103, 776 
92, 585, 635 
98,511,634 
90, 918, 218 
85,208, 975 
87,233,089 

87.504.911 
82,997,585 

85.071.306 
82, 399, 709 

91. 018. 526 
95,090,270 

92. 716. 852 
92, 025, 624 
93, 743, 304 

92.725. 852 
89, 408, 303 
88, 715,872 
90, 762, 960 
88, 978, 607 
90, 303, 965 
80,622,647 

90.856.319 
94, 72]., 130 
94, 988, 396 


$292,490,973 

298,362,824 

306. 792. 995 
296, 117, 548 
295, 783, 529 
305, 705, 655 
299, 859, 366 

285. 419. 696 
288,204,878 
287, 005. 032 
289, 176, 791 
290, 107, 336 
293, 012, 973 
298, 915, 149 
308, 443, 522 
306, 494, 208 

312.338.469 
326,833, 124 

327.368.877 
329,971,356 
319, 919, 880 

325. 655. 697 
317, 010, 665 
321, 603, 279 
324, 796, 646 
325,361,866 
327,856,289 
334, 739, 983 
345, 350, 229 
362,187,361 
353, 974, 599 
359,491,500 
371,253,394 

356.421.878 
354, 575, 588 
364,409,380 
368, 345. 963 

374.543.470 
372, 921, 989 

373. 326. 187 
375,168,898 
388, 686, 114 
378, 291, 444 
383,450, 710 
389,417,184 
378, 637, 403 
369,237,430 
379,374,895 
378,745,084 
373, 068, 506 

374. 699. 996 

370. 919. 188 
313, 287, 516 
322,051,568 
304,081,579 
297, 975, 365 
301,414,163 
296, 352, 797 
293, 344, 658 
296, 592, 689 
290, 625,796 
290,681,839 
291,821,624 
284, 318, 681 
281,141,378 
295, 477, 492 
279, 865, 731 
277,597,345 
286,823,693 


$1,083,428,562 
1,097,457,041 
1,108,379,783 
1, 102, 008, 129 
1, 104, 261, 826 
1, 105, 496, 490 
1, 105, 014, 185 
1,104,841,960 
1,105, 447,697 
1, 111, 071, 877 
1, 114,451,967 
1,131,271,551 
l,f34,472, 931 
1, 139, 829, 028 
1, 155, 399, 210 
1, 160, 085, 788 
1, 170, 073, 439 

1. 181. 868. 910 
1, 186, 342, 994 
1,198,840,459 
1,197; 327, 475 
1,213, 048, ill 
1, 212, 801, 340 
1, 219, 631, 722 
1,220. 468,056 

1.222. 652.906 
1,236,308,409 
1,243,942,003 

1.257.805.911 
1,272,536,975 
1, 278, 479, 598 

1.290.043.680 
1, 315, 429, 548 
1,302,695,758 
1,313,606,717 
1,331,081,201 
1,339,744.207' 
1, 344, 077, 366 
1, 355, 375, 325 
1, 357, 763, 183 
1,357,349,939 
1, 365, 100, 624 
1,366, 194,228 
1, 374, 538, 898 
1,387,221,829 

1.391.066.907 
1,398, 957,933 
1,405,621,982 
1,431,486,928 
1,422,993,464 
1, 417, 322, 776 
1,433,916.642 
1, 373, 468. 691 
1,382,535,846 
1, 398. 829, 074 
1,400,'956.604 
1,408,910, 984 
1,409,935,390 
1,406,519,931 
1,402,124,510 
1,390, 921.068 

1. 380. 532. 680 
1, 379, 196, 553 
1,371,716,257 
1,366,975, 312 
1, 368, 568, 108 
1,364.449, 019 
1, 375, 240, 444 
1,385,672,058 
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Wo. 33 . — Assets op the Treasury in Excess of Certificates and Treasury 
Notes at the End of each Month, from January, 1900, 


Month. Gold. Silver. Notes. Other. Total. 


1900— January 8218,613,617 $17,652,992 $22,638,226 $108,476,124 $367,379,959 

February 232,225,336 14,470,680 18,099,070 112,457,672 377,262,768 

March 248,358,064 14,163,965 14,145,027 111,211,947 387,879,003 

April 229, 461, 962 14, 448, 943 18, 735, 535 111, 367, 910 374, 014, 350 

May 218,857,546 17,515,012 26,458,497 111,846,593 374.677,647 

June 220,557,184 22,438,100 36,620,297 102,336,729 381,952,310 

July 223, 667, 376 24, 208, 433 35, 779, 851 97, 087, 346 380, 643, 006 

August 218,263,969 20,493,182 36,338,196 96,610,934 371,706,281 

September 230,131,162 13,767,922 29,548,312 97,486,621 370,934,017 

October 242,670,174 12,478,293 18,008,885 96,948,846 370,106,198 

November 243,235,735 14,176,266 16,751,457 95,769,130 369,932,588 

December 246,561,322 14,416,658 18,683,011 97,598,281 377,259,172 

1901— January 221,183,644 25,484,205 26,279,261 97,988,542 370,935,652 

February 231,150,064 27,503,975 22,131,211 98,481,790 379,267,040 

March 249,046,644 26,681,359 18,890,282 98,353,936 392,972,221 

April 246,767,053 27,316,981 16,194,776 98,963,989 389,242,799 

r Mav 244,432,245 31,973,914 20,545,091 102,458,400 399,409,650 

June 248,605,794 36,213,382 23,071,424 102,223,621 410,114,221 

July 249,955,831 36,455,590 23,224,593 102,715,291 412,351,305 

August 258,455,786 34,089,793 22,483.815 103,777,376 418,806,770 

September 251,635,354 29,999,710 18,244,703 109,415,619 409,295,386 

October 259,346,494 22,281,227 16,186,495 111,336,806 409,151,022 

November 257,539,887 16,242,063 15,794,936 113,307,365 ' 402,884,251 

December 262,800,534 15,544,209 16,104,343 113,714,547 408,163,633 

1902— January 239,040,401 27,602,611 24,095,800 113,385,156 404,123,968 

February 238,821,209 31,202,069 22,320,516 114,234,023 406,577,817 

March 244,858,050 30,423,881 19.210,285 119,017,104 413,509,320 

April 242,945,286 31,832,852 17,645,047 121.316,729 413,739,914 

:^y 246, 554, 393 35, 234, 441 17, 817, 766 126, 013, 222 425, 619, 822 

June 253,801,291 39,425,319 23,782,092 124,919,184 441,927,886 

July : 248, 005, 005 39, 013, 100 22, 316, 981 127, 179, 423 436, 514, 6o9 

August 264, 657, 694 32, 734. 104 20, 342, 804 126, 432, 989 444, 167, 591 

September 286,124,771 20,138,233 18,455,479 134,811,976 459,530,459 

October i....'. 263,542,933 14,365,037 16,558,508 147,912,706 442,379,184 

November 264,967,774 13,475,191 16,330,979 149,596,204 444,370,148 

December 270,777,264 13,515,905 19,293,985 150,919,978 454,507,132 

1903— January 247, 783, 746 26, 029, 799 28, 130, 318 150, 929, 275 452, 873, 138 

February 259,651,782 27,931,024 20,406,410 151,363,081 459,352,297 

March 276,815,803 25,192,675 12,220,566 151,139,212 465,368,256 

April 262,539,660 30,363,854 14,577,633 154,856,167 462,337,314 

May 256,208,626 34,196,429 18,070,023 155,111,992 463,587,070 

June 254,162,230 38,689,848 26,272,742 152,906,935 472,031,755 

July • 248, 499, 879 39, 346, 471 27, 522, 860 156, 567, 149 471, 936, 359 

August 253,201,871 37,520,594 30,626,239 156,450,325 477,799,029 

September 260,714,057 30,909,678 25,985,876 166,911,349 484,520,960 

October 258,892,307 23,069,003 16,685,663 172,576,065 471,223,038 

• November 267,011,715 16,703,174 10,575,446 178,458,729 467,749,064 

December.. 265,571,972 16,561,072 15,495,554 173,664,515 471,293,113 

1904— January 229,362,090 33,556,187 27,730,559 173,305,222 463,954,058 

February 236.241,028 31,737,757 23,473,789 168,849,021 460,301,595 

March 248,529,691 30,059,560 15,447,066 168,168,589 462,204,906 

April 231,877,090 32,630,907 19,753,316 169,655,460 453,916,773 

May 217,592,391 36,530,436 23,732,793 120,503,202 398,358,822 

June 216,183,723 41,375,757 29,204,793 117,687,004 404,451,277 

July 197,445,631 44,290,262 32,609,031 120,755,181 395,100,105 

August 199,512,294 41,036,475 32,549,697 119,967,169 393,065,635 

September 223,098,966 28,354,778 23,914,080 118,763,191 394,131,015 

October 231,060,229 19,656,274 16,650,790 121.011,128 388,378,421 

November 233,812,615 18,900,903 16,399,452 117,974,992 387,087,962 

December 229,664,318 22,620,198 20,109,213 116,924,812 389,318,541 

1905— January 201,244,581 36,784,400 33,209,851 108,795,267 380,034,099 

February 202,857,181 38,570,239 30,215,186 107,755,105 379,397,711 

March 221,231,681 39,187,687 26,808,362 95,356,854 382,584,684 

April 212,331,729 39,470,987 27,905,618 93,588,954 373,297,288 

May 218,172,921 41,845,160 28,398,159 83,029,103 371,445,343 

June 221,381,650 47,050,891 30,092,258 77,575,340 376,100.139 

July 224,372,884 43,325,139 32,513,177 70,510,850 370,722,050 

August 235,465,527 34,344,150 33,306,093 69,202,705 372,318,475 

September 263,331,814 22,812,436 26,474,153 69,193,686 381,812,089 
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REPORT ON THE FINANCES, 


No. 34. — United States Notes of each Denomination Issued, Redeemed, and 
Outstanding at the Close of each Fiscal Year from 1898. 


Deno.mination. 

Issued dur- 
ing year. 

Total issued. 

Redeemed 
during year. 

Total redeemed. 

Outstanding. 

1898. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

$22,440,000 
14, 680,000 

7.680.000 

1. 300. 000 

3. 100. 000 
700,000 

4.360.000 

$188,300,160 

186,387,048 

537,321,760 

534,691,240 

476,602,400 

141,515,200 

178.204.000 

210. 176.000 

395.588.000 
20,000,000 
40,000,000 

$584,378.00 
724, 112. 00 

15. 916. 335. 00 

15.256. 240. 00 

11.716.560.00 

1. 382. 375. 00 

2.336.600.00 

1. 441. 500. 00 
4, 902, 000. 00 

$185, 811,724.80 
184, 262, 202. 20 

473.323.068. 00 

453.575. 409.00 

407. 715.888.00 

126.693.600. 00 

162.980. 400. 00 

194.814.500.00 
321,953,000.00 

19.985.000. 00 

39. 990. 000. 00 . 

$2,488,435.20 
2, 124, 845. 80 

63. 998. 692. 00 

81.115.831.00 

68.886.512.00 

14. 821. 600. 00 

25. 223. 600. 00 

15.361. 500.00 
73, 635,000. 00 

15.000. 00 

10. 000. 00 

Total 

Unknown, destroyed 

54,260,000 

2,908,785,808 

54, 260, 000. 00 

2, 661,104,792. 00 
•1,000,000. 00 

347,681,016.00 
1,000,000. 00 

Net 

54,260,000 

2,908,785,808 

54,260,000. 00 

2, 562, 104, 792. 00 

346, 681,016.00 

1899. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollara 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

44. 000 
320,000 

28,800, 000 

29.360.000 

23. 440. 000 

1. 500. 000 

2. 800. 000 
2, 100, 000 

40.000 

188,344, 160 
186,707,048 
566,121,760 
664,051,240 
500,042,400 
143,015,200 

181.004.000 

212.276.000 

395.628.000 
20,000.000 
40,000,000 

271. 782. 00 

333. 208. 00 

39.000. 910.00 

17.589.450.00 

12.855.550. 00 

2. 722. 300. 00 

4.004.300.00 

5.165. 500.00 

26.461.000. 00 

186, 083, 506. 80 
184, 595, 410. 20 

492. 323. 978. 00 

471.364. 859. 00 

420.571.438. 00 

129. 415. 900. 00 

156. 984. 700. 00 

199. 980. 000. 00 

348.414.000. 00 

. 19,985,000.00 

39, 990, 000. 00 

2, 260, 653. 20 
2,111, 637.80 

73. 797. 782. 00 

92. 886. 381. 00 

79. 470. 962. 00 

13. 599. 300. 00 

24.019. 300. 00 

12. 296. 000. 00 

47.214.000. 00 
16, 000. 00 
10,000.00 

Total 

Unknown, destroyed 

88, 404,000 

2,997,189,808 

88, 404, 000. 00 

2, 649, 508, 792. 00 
1,000,000.00 

347,681,016. 00 
1, 000, 000. 00 

Net 

88.404,000 

2,997,189,808 

88, 404,000.00 

2, 650, 508, 792. 00 

346, 681, 016. 00 

1900. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

20,000 

56,000 

26. 700. 000 

27.880.000 

12. 320. 000 
2,000, 000 
4, 200, 000 

500, 000 
7,000,000 

188,364,160 

186,763,048 

592,821,760 

591,931,240 

512,362,400 

145,015,200 

185.204.000 

212.776.000 

402.623.000 
20, 000,000 
40,000,000 

149. 099. 00 

267. 936. 00 

23.441.580. 00 

20.844.170. 00 

14.759. 790. 00 

2.035. 125. 00 

5. 128. 550. 00 

1.960. 750. 00 
12,089, 000. 00 

186, 232, 605. 80 
184, 863, 346. 20 

515. 766. 558. 00 

492. 009. 029. 00 

435. 331. 228. 00 

131.451.025. 00 

162. 113. 250. 00 

201.940. 750. 00 
360,603, 000.00 

19.985. 000. 00 

39. 990. 000. 00 

2, 331,554.20 
1, 899, 701. 80 

77. 056. 202. 00 
99, -922, 211.00 

77. 031. 172. 00 
13, 564; 176. 00 

23.090.760.00 

10.835.250.00 
42, 125,000. 00 

15.000. 00 

10. 000. 00 

Total 

Unknown, destroyed 

80,676,000 

3,077,865,808 

80,676,000.00 

2, 730, 184, 792. 00 
1, 000, 000. 00 

347, 681, 016. 00 
1,000, 000. 00 

Net 

80, 676,000 

3,077,865,808 

80,676, 000. 00 

2, 731, 184, 792. 00 

346, 681, 016. 00 

1901. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

63.280.000 

10.400.000 
1,200,000 

4. 700. 000 

3. 100.000 
9, 000,006 

188,364,160 

186,763,048 

592,821,760 

655,211,240 

522,762,400 

146,215,200 

189.904.000 

215.876.000 

411.628.000 
20 non non 

91,762. 00 
225, 058. 00 

25. 663. 020. 00 

28.079.440. 00 

16.959.920.00 

2.398.600.00 

5.138. 200.00 
1,545, 000. 00 

11,574, 000. 00 
fi ono no 

186, 324,367.80 
185, 088, 404. 20 

541.428. 578.00 

520.088. 469. 00 

452. 291. 148. 00 

133. 849. 625. 00 

167. 251. 450. 00 

203. 485. 750. 00 
372, 077, 000. 00 

iQ QQO non nn 

2, 039, 792. 20 
1,674, 643.80 

51.393.182.00 
135, 122, 771.00 

70. 471. 252. 00 

12. 366. 576. 00 

22. 652. 550. 00 

32.390. 250. 00 
39, 551,000. 00 

in nnn nn 

Ten thousand dollars 


40,000,000 


39, 990, 000. 00 

lOi 000. 00 

Total 

Unknown, destroyed 

91,680,000 

3,169,545,808 

91,680,000. 00 

2,823,864, 792. 00 
1,000, 000. 00 

347,681,016. 00 
1,000, 000. 00 

Net 

91,680,000 

3,169,545,808 

91, 680,000. 00 

2,822,864,792. 00 

346,681,016.00 
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No. 34. — United States Notes of each Denomination Issued, Redeemed, and 
Outstanding at the Close op each Fiscal Year from 1898 — Continued. 


DenomiBation. 


Issued dur- 
ing year. 


Total issued. 


Redeemed 
during year. 


iTotal redeemed. 


Outstanding. 


1902. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . . 
Five hundred dollars . 
One thousand dollars . 
Five thousand dollars. 
Ten thousand dollars . 


Total 

Unknown, destroyed. 


Net. 


1903. 

One dollar 

Two dollars 

Five dollars 

Ten dollars. 

Twenty dollars 

Fifty dollars. : 

One hundred dollars . . 
Five hundred dollars . 
One thousand dollars . 
Five thousand dollars. 
Ten thousand dollars . 


Total 

Unknown, destroyed. 


Net. 


1904. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . . 
Five hundred dollars . 
One thousand dollars . 
Five thousand dollars. 
Ten thousand dollars. . 


Total 

Unknown, destroyed. 


Net. 


1905. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars.. 
Five hundred dollars . 
One thousand dollars . 
Five thousand dollars. 
Ten thousand dollars . 


Total 

Unknown, destroyed . 


SlOl.120,000 


400,000 


$188,364,160 
186,763,048 
692,821,760 
756,331,240 
522,762,400 
146, 215,200 

189.904.000 

216.276.000 

411.628.000 
20,000.000 
40,000,000 


$53, 

114, 

21,234, 

42,783, 

15,971, 

2,767, 

4,725, 

3,531, 

10,338, 


750.00 

290.00 

140. 00 

450.00 

970. 00 

450.00 

200.00 
7^.00 
000. 00 


1101,520,000 


3,271,065,808 


101,520,000.00 


llOl, 520, 000 


'3, 271,065,808 


101,5-20,000.00 


1109, 600, 000 


188,364,160 

186,763,048 

592,821,760 

865,931,240 

522,762,400 

146,215,200 

189.904.000 

216.276.000 

411.628.000 
20,000,000 
40,000.000 


1109, 600, 000 


13,380,665,808 


109,600, 000. 00 


109, 600, 000 


13.380, 665,808 


'109, 600, 000. 00 


108.' 440, 000 

5. 920. 000 
800, 000 

1.310.000 
3,000,000 

2.710.000 


188, 364, 160 
186,763,048 
592,821,760 
974,371,240 
528,682,400 
147,015,200 

191.714.000 

219.276.000 

414.338.000 
20, 000,000 
40,000,000 


1122, 680, 000 


3,503,345,1 


1122, 680,000 


1,503,345,1 


|126,320,000 


210,000 


188, 

186, 

592, 

1 , 100 , 

528, 

147, 

191, 

219, 

414, 

20 , 


364,160 

763,048 

821,760 

691,240 

682,400 

015,200 

714.000 

276.000 

548.000 
000,000 
000,000 


126, 530, 000 


13,629,875,808 


126,530,000 


1,629,875,808 


$186, 378, 
185, 202, 
562, 662, 
562, 87i: 
468, 263: 
136, 617, 
171,976, 
207, 017, 
382, 415, 

19. 990, 

39. 990, 


117. 80 
694.20 

718.00 

919. 00 

118. 00 

075.00 

650.00 

500.00 
000. 00 
000. 00 
000.00 


$1, 986, 
1,560, 
30, 159, 
193,459, 
54, 499, 
9,598, 
17,927 
9, 258, 
29,213, 
10 , 
10 


042. 20 
353.80 

042.00 

321. 00 

282. 00 

125. 00 

350.00 

500. 00 
000. 00 
000. 00 
000. 00 


2, 923, 384, 792. 00 

1,000, 000.00 


347,681,016. 00 

1,000, 000. 00 


|2, 924, 384, 792. 00 


346, 681,016. 00 


37, 

54, 

11,945, 

69,557, 

13,816, 

2,911, 

5,354, 

1,557, 

4,365, 


188. 00 

990. 00 

017.00 

690.00 

840. 00 

825.00 

450. 00 
000.00 
000.00 


186, 415, 
185, 257, 
574, 607, 
632, 429 
482,079, 
139,528, 
177, 331, 
208, 574, 
386,780, 

19. 990, 

39. 990, 


305. 80 
684. 20 

735.00 

609. 00 

958.00 

900. 00 

100. 00 
500. 00 
000. 00 
000. 00 
000. 00 


1,948, 
1,505, 
18,;214, 
233,501, 
40, 682, 
6 , 686 , 
12, 572, 
7,701, 
24, 848, 
10 , 
10 , 


854.20 
363. 80 

025.00 

631.00 

442.00 

300. 00 

900. 00 

500. 00 
000. 00 
000. 00 
000.00 


|3, 032, 984, 792. 00 

1,000,000.00 


347, 681, 016. 00 

1,000, 000. 00 


3, 033, 984, 792. 00 


346, 681, 016. 00 


27.510. 00 

35.280.00 

6.349.065.00 

96. 501.620.00 

10.775.500. 00 
1,687,2-25. 00 

3.421.300. 00 

1.007.500. 00 
2,875,000.00 


186,442, 
185, 292, 
580, 956, 
728,931, 
492,855, 
141,216, 
180, 752, 
209, 682, 
389, 655, 

19. 990. 

39. 990, 


815. 80 
964.20 
800. 00 

229. 00 

458. 00 

125.00 

400. 00 
000.00 
000.00 
000.00 
000. 00 


3,921, 
1,470, 
11,864, 
245, 440, 
36,826, 
6, 799, 
10,961, 
9, 694, 
24, 683, 
10 , 
10 , 


344. 20 
083. 80 

960. 00 

011.00 

942. 00 

075.00 

600. 00 
000. 00 
000.00 
000. 00 
000. 00 


122,680,000.00 


3, 155, 664, 792. 00’ 

1,000,000.00 


347, 681, 016. 00 

1,000,000. 00 


122,680,000. 00 


|3, 156,664, 792,00 


346, 681, 016. 00 


22.328. 00 

23. 102. 00 

3.215.860. 00 
107,412,180. 00 

9.021.930. 00 

1.116. 750. 00 

2.200.850. 00 

1.233.000. 00 

2.284.000. 00 


186,465, 
185, 316, 
684, 172, 
836, 343, 
501,877, 
142,332, 
182,953, 
210,815, 
391,939, 

19. 990, 

39. 990, 


143.80 
066. 20 
660. 00 

409. 00 

388.00 

875. 00 

250. 00 
000. 00 
000.00 
000.00 
000. 00 


1,899, 
1,446, 
8, 649, 
264, 347, 
26,805. 
4, 682, 
8, 760, 
8,461, 
22,609, 
10 , 
10 , 


016.20 • 
981. 80 
100.00 

831. 00 

012. 00 

325. 00 

750.00 
000. 00 
000. 00 
000.00 
000. 00 


126,530,000. 00 


|3, 282, 194,792. 00 

1,000,000.00 


347,681,016.00 

1,000,000.00 


126,530,000. 00 


3,283, 194,792. 00 


346,681,016. 00 
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REPORT ON THE FINANCES, 


No. 35.— Tbeasuey Notes of 1890 op each Denomination Issued, Redeemed 
AND Outstanding at the Close of each Fiscal Year prom 1898. 


Denomination. 


Issued dur- 
ing year. 


Total issued. 


Redeemed 
during year. 


Total 

redeemed. 


Outstanding. 


1898 . 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . 
One thousand dollars 


811 , 956,000 

7 . 128.000 

4 . 500.000 

3 . 600.000 

1 . 680.000 


150.000 

628.000 


$ 58 , 260,000 

44 . 032.000 

103 , 120, 000 

91 . 600. 000 

32 . 000 . 000 

1 , 175, 000 

18 . 000 . 000 

52 . 528.000 


$ 7 , 841, 027 
5 , 276, 258 
9 , 798, 615 

7 , 146, 500 

2 , 266, 850 
59, 050 
1 , 285, 700 

9 , 628, 000 


842 , 359, 152 
33 , 249, 888 
72 , 243, 550 
62 , 457,210 
22 , 928, 970 
913, 350 
15 , 798, 600 

49 , 557, 000 


815 , 900, 848 
10 , 782,112 
30 , 876,450 
29 , 142, 790 
9 , 071,030 
261,650 
2 , 201,400 

2 , 971, 000 


Total 

1899 . 


29 , 642,000 


400 , 716, 000 


43 , 302,000 


299 , 507,720 


101 , 207,280 


One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . 
One thousand dollars 


6 . 416.000 

4 . 336.000 

12 , 400, 000 

5 . 720.000 

1 . 840.000 


64 . 676. 000 

48 . 368.000 
1 X 5 , 520,000 

97 . 320.000 

33 . 840.000 

1 , 175,000 

18 , 000,000 

52 . 528. 000 


9 , 804, 646 
6 , 276, 024 
10 , 612, 440 
7 , 635, 110 
2 , 225, 680 

110, 500 
634, 600 

1 , 102, 000 


52 , 163, 798 
39 , 525, 912 
82 , 855,990 
70 , 092,320 
25 , 164, 650 

1 , 023,850 
16 , 433, 200 

50 , 659,000 


12 , 512, 202 
8 , 842, 088 
32 , 664,010 
27 , 227, 680 
8 , 685, 350 
151,150 
1 , 566,800 

1 , 869,000 


Total 

1900 , 


30 , 712,000 


431 , 427,000 


38 , 401,000 


337 , 908, 720 


93 , 518,280 


One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . 
One thousand dollars 


28,000 

1 . 440.000 

5 . 220.000 

7 . 360.000 

1 . 920.000 


40,000 


64 . 704.000 

49 . 808.000 

120 . 740.000 

104 . 680.000 

35 . 760. 000 

1 , 175,000 

18 , 000,000 

52 . 568. 000 


7 , 081,540 
5 , 311,330 
10 , 730,750 
7 , 333,990 
2 , 082, 520 

31,850 
342, 300 

585, 000 


59 , 246, 338 
44 , 837, 242 
93 , 586, 740 
77 , 426, 310 
27 , 237, 170 
1 , 055, 700 

16 , 775, 500 

51 , 244,000 


5 , 458, 662 
4 , 970, 758 
27 , 153,260 
27 , 253, 690 
8 , 522, 830 
119, 800 

1 , 224, 500 

1 , 324, 000 


Total 


1901 . 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . 
One thousand dollars 


16 , 008,000 


447 , 435,000 


64 . 704.000 

49 . 808.000 

120 . 740.000 

104 . 680.000 

35 . 760.000 
1 , 175,000 

18 , 000, 000 

52 . 568.000 


33 , 499, 280 


3 , 273,173 
2 , 957, 202 
10 , 616, 185 
8 , 313, 850 
2 , 285, 340 
29,850 
289, 400 
479, 000 


371 , 408, 000 


62 , 518, 511 
47 , 794,444 
104 , 202, 925 
85 , 740, 160 
29 , 622, 510 
1 , 085, 550 
17 , 064,900 
51 , 723,000 


76 , 027 , 000 . 


2 . 185. 489 
2 , 013,556 

16 , 537, 075 
18 , 939, 840 

6 . 237. 490 
89, 450 

936, 100 
845, 000 


Total 


1902 . 


447 , 435, 000 


28 , 244,000 


399 , 652,000 


47 , 783, 000 


One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . 
One thousand dollars 

Total 

1903 . 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . 
One thousand dollars. 

Total 

1904 . 


64 . 704.000 

49 . 808.000 

120 . 740.000 

104 . 680.000 

35 . 760. 000 
1 , 175, 000 

18 , 000,000 

52 . 568.000 


447 , 435,000 


64 . 704. 000 

49 . 808. 000 

120 . 740. 000 

104 . 680. 000 

35 . 760.000 
1 , 175,000 

18 , 000, 000 

52 . 568.000 


447 , 435, 000 


1 , 066,166 
1 , 059, 899 
7 , 379, 225 
6 , 256, 040 
1 , 599, 920 
19, 350 
185, 400 
217, 000 


17 , 783, 000 


348,539 
340, 901 
4 , 122, 540 
4 , 359, 010 
1 , 326, 760 
12, 850 
139, 400 
107, 000 


10 , 757,000 


63 , 584, 677 
48 , 854, 343 
111 , 582,150 
91 , 996,200 
31 , 122, 430 
1 , 104,900 
17 , 250, 300 
51 , 940, 000 


417 , 435, 000 


63 , 933, 216 
49 , 195,244 
115 , 704,’ 690 
96 , 355, 210 
32 , 449, 190 
1 , 117,750 
17 , 389, 700 
52 , 047, 000 


428 , 192, 000 


1 , 119, 323 
953, 657 
9 , 157, 850 
12 , 683, 800 
4 , 637, 570 
70, 100 
749,700 
628, 000 


30 , 000, 000 


770,784 
612, 756 
5 , 035,310 
8 , 324, 790 
3 , 310,810 
57,250 
610, 300 
521,000 


19 , 243, 000 


One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . 
One thousand dollars 

Total 


64 . 704. 000 

49 . 808.000 

120 . 740. 000 

104 . 680.000 

35 . 760.000 
1 , 175, 000 

18 , 000,000 

52 . 668.000 


447 , 435,000 


143, 692 
135, 338 
1 , 978, 730 
2 , 870, 470 
924, 220 
11, 250 
■ 112, 300 
89, 000 


6 , 266, 000 


64 , 076, 908 
49 , 330, 582 
117 , 683,420 
99 , 225, 680 
33 , 373,410 
1 , 129,000 

17 . 502.000 

52 . 136.000 


434 , 457,000 


627,092 
477,418 
3 , 056, 580 
5 , 454, 320 
2 , 386,590 
46, 000 

498. 000 

432.000 


12 , 978,000 
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Mo. 35. — Tbeasury Notes op 1900 op each Denomination Issued, Redeemed 
AND Outstanding at the Close op each Fiscal Year prom 1898 — Continued. 


Denomination. 

Issued dur- 
ing year. 

Total issued. 

Redeemed 
during year. 

i Total 

redeemed. 

Outstanding. 

1905. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

One thousand dollars 


864.704.000 

49.808.000 

120.740.000 

104.680.000 

85.760.000 
1,175,000 

18,000,000 

52. 568.000 

$79,338 
72,977 
933,865 
1,718,080 
632, 240 
7,500 

72. 000 

49.000 

i $64,156,246 
49, 403, 559 
118,617,285 
1 100,943,760 
34,005.650 
1, 136, 500 

17. 574. 000 

52.185.000 

$547, 754 
' 404, 441 

2, 122, 715 
3,736,240 
1, 754, 350 
38, 600 

426. 000 

383. 000 

Total 


447, 435,000 

3,565, 000 

1 

438,022,000 

9, 413, 000 


No. 36. — Gold Certificate, s op each Denomination Issued, Redeemed, and 
Outstanding at the Close op each Fiscal Year prom 1898. 


Denomination. 

Issued dur- 
: ing year. 

Total issued. 

Redeemed 
during year. 

Total 

redeemed. 

Outstand- 

ing. 

1898. ' 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars ' 


$28,330,000 

21.400.000 
45,074,300 

62. 094.000 
182,181,000 

572.120.000 

594.840.000 

$255, 920 
152, 200 
184,400 
103, 500 
161,000 

355. 000 

150. 000 

$23, 655, 306 
18, 743, 645 
41, 441, 700 
58, 693, 000 
176, 650, 500 

566.915.000 

582.520.000 

$4, 674, 694 
2, 656, 355 
3, 632, 600 

3.401.000 
5, 530, 500 

5. 205. 000 
12, 320, 000 

Total 


1,506,039,300 

1, 362, 020 

1,468,619,151 

37, 420, 149 

1899. 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 


28.330.000 

21.400.000 
45,074,300 

62.094.000 
182,181,000 

572.120.000 

594.840.000 

183,730 
118,000 
149, 100 
116, 600 
160, 000 
435, 000 
1, 960, 000 

23, 839, 036 
18,861,645 
41,590, 800 
58,809, 500 
176, 810, 500 

567. 310. 000 

584.520.000 

4, 490, 964 
2,638,355 

3.483.500 

3.284.500 

5. 370. 500 
4,810,000 

10, 320, 000 

Total 


1,506,039,300 

3,122,330 ' 

1,471,741,481 

34, 297, 819 

1900. 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

$53, 590, 000 

19. 100. 000 

19. 160. 000 
7,750,000 

27.700.000 

23.915.000 

66.110.000 

$1,920,000 

40.500.000 
64,234,300 

69.844.000 

209.881.000 

596.035. 000 

660.950.000 

2,584,640 
1,248,800 i 
1,488,200 1 

1.109.000 ! 

1.630.000 

3.265.000 
12, 500,000 

26, 423, 676 
20, 110, 445 
43, 079, 000 
59, 918, 500 
178, 440, 500 

570. 575. 000 

597. 020. 000 

55, 496, 324 
20, 389, 555 
21, 155, 300 
9, 925, 500 
31, 440, 500 

25. 460. 000 

63.930.000 

Total 

217,325,000 

1,723,364,300 

23,825, 640 

1,495, 567,121 

j 227,797,179 

1901. 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

36, 960, 000 
1 2, 900, 000 

6,400,000 
1 2,100,000 
1 3,900,000 

! 5,000,000 

1 57,310,000 

118,880,000 
1 43,400,000 

70,634,300 
71,944,000 

213.781.000 

601.035.000 
1 718,260,000 

9,064,140 
2,712,250 
2, 992, 100 

1.524. 000 

1. 907. 000 

1.720.000 
33,490,000 

35, 487, 816 
22, 822, 695 
46,071,100 
61,442,500 
180, 347, 500 

572. 295. 000 

630. 510. 000 

83,392,184 
20, 577, 305 
1 24, 563, 200 

10. 501. 500 

33. 433. 500 

28.740.000 

87. 750. 000 

Total 

I 114,570,000 

1 1,837,934,300 

53,409,490 : 

1,548,976, 611 

288, 957, 689 

1902. 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

47.840.000 
8,800,000 

12. 400. 000 
4,300, 000 

11.800.000 
2, 000, 000 

42,740,000 

166.720.000 
52,200,000 

1 83,034,300 

1 76,244,000 

j 225,581,000 

603.035.000 
1 761,000,000 

15,704,800 
4, 127, 900 
. 4, 992,900 

2.057.000 

3.093.000 
740, 000 

41,540,000 i 

51,192,616 
26, 950, 595 
51,064, 000 
63, 499, 500 
183, 440, 500 

573.035. 000 

672.050.000 

115,527,384 
25, 249, 405 
31, 970, 300 

12. 744.500 

42. 140. 500 
30,000,000 
88, 950, 000 

Total 1 

129,880,000 

1,967,814,300 

72,255,600 

1, 621,232,211 

346, 582, 089 
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No. 36. — Gold Certificates op each Denomination Issued, Redeemed, and 
Outstanding at the Close op each Fiscal Year prom 1898 — Continued. 


Denomination. 

Issued dur- 
ing year. 

Total issued. 

Redeemed 
during year. 

Total. 

redeemed. 

Outstand- 
! ing. 

1903. 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

869,520,000 

14.200.000 

19.200.000 
3,500,000 

11.300.000 

50.710.000 

$236, 240, 000 

66.400.000 
102,234,300 

79.744.000 

236.881.000 

603.035. 000 

811.710. 000 

$28,375,620 
. 6,393,400 
7,706,200 

3. 149. 000 

6.044.000 

1. 575. 000 
52, 660, 000 

879, 568,236 
33, 343, 995 
58, 769,200 
66,648,500 
189, 484, 500 

574. 610. 000 

724.710. 000 

8156, 671, 764 
33, 056, 005 
43, 465, 100 
13,095,500 
, 47,396,500 
28,425,000 
87,000,000 

Total 

168.430,000 

2,136,244,300 

105, 902, 220 

1, 727, 134, 431 

; 409, 109, 869 

1904. 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

56.640.000 

10.600.000 

19.200.000 
5, 400,000 

18.500.000 
23.000,000 

81.430.000 

292.880. 000 
77,000,000 

121, 434,300 
85, 144, 000 

255.381.000 , 

626.035.000 , 

893.140.000 ! 

43, 391, 200 
9, 078, 300 
11, 570, 300 
3, 422, 500 

8. 447. 000 

2.010. 000 
51,670,000 

122, 959, 436 
-42, 422,296 
70, 339, 500 
70,071,000 
197, 931, 500 

576. 620. 000 

776. 380. 000 

169, 920, 564 
34,577, 705 
51, 094, 800 

15.073. 000 
57,449,500 

49.415.000 
116, 760, 000 

Total 

214,770,000 

2,351,014,300 

129,589,300 

1,856,723, 731 

494,290,569 

1905. 

Twenty dollars 

Fiftv dollars 

One' hundred dollars : . . 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

54.240.000 
! 16,400,000 

1 23,200,000 

2,800,000 
8,300,000 
1 7,250,000 

82.520.000 

347.120.000 
93, 400, 000 

144, 634, 300 
$7,944,000 

263.681.000 

633.285. 000 

975.660.000 

49,713,400 
9,693.250 
13,134, 950 

3. 431.000 

8.318.000 

2.010.000 
85, 120, 000 

172, 672, 836 
52, 115, 545 
83, 474, 450 
73, 502, 000 
206, 249,500 

578.630.000 

861.500.000 

374, 447, 164 
41, 284.455 
61,159, 850 

14. 442. 000 
57,431,500 

54. 655.000 
114, 160,000 

Total 

194,710,000 

2,545,724,300 

171,420,600 ' 

1 

2,028,144,331 

517, 579, 969 


No. ST. — Silver Certificates op each Denomination Issued, Redeemed, and 
Outstanding at the close of each Fiscal Year from 1898. 


Denomination. 

Issued dur- 
ing year. 

Total issued. 

Redeemed 
during year. 

Total 1 

redeemed. 

Outstanding. 

1898. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

819, 980,000 

11.320.000 

48.760.000 

48.280.000 

32.080.000 

11.800.000 
1,000, 000 

100, 000 
300,000 

8177, 036; 000 

105.104.000 

414.780.000 

462.554.000 I 

264.706.000 

57.350.000 , 

75.140.000 

16.550.000 ! 

27. 190.000 

$20, 142, 265. 00 
10, 666, 860. 00 

41.118. 855. 00 

35.999. 060. 00 

18. 165. 180. 00 
3, 969, 750. 00 

20. 163. 500. 00 
101,500. 00 
216, 000. 00 

8146,134, 060.90 
86, 328; 185. 60 
305,402,650.50 

336. 980. 634. 00 

183. 563. 170. 00 

34.505. 765.00 

65. 644.130.00 
16, 374, 000. 00 
26, 921, 000. 00 

830, 901, 989. 10 
18, 775, 814. 40 
109, 377, 349. 50 
125, 573, 466. 00 

81. 142. 830. 00 

22.844.235. 00 
9, 495,870.00 

176. 000. 00 

269. 000. 00 

Total 

173,620,000 

1,600,410,000 

150, 543,000. 00 

1,201,853, 496.00 

398, 556,504.00 

1899. 

One dollar 

Two dollars 

Five dollars 

Ten dollars ' 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

31.408.000 

15.712.000 

40. 500.000 

37.640.000 
19, 600, -000 

- 6,500,000 

208. 444. 000 

120.816.000 

455.280.000 i 

500.194.000 j 

284.306.000 1 

63.850.000 1 

75.140.000 1 

16.550.000 1 

27.190.000 

21.568. 208.00 

11.495.395.00 

42. 982. 197. 00 

37.300. 595.00 

20.049. 880. 00 

6. 378. 125. 00 

4. 080. 100. 00 
62, 500. 00 

114, 000. 00 

167, 702, 268. 90 
97, 823, 580. 60 
348, 384, 847. 50 

374. 081. 129. 00 

203. 613. 050. 00 

40.883. 890. 00 

69. 724. 230. 00 

16. 436. 500. 00 
27, 035, 000. 00 

40, 741, 731. 10 
22, 992, 419. 40 
106, 895, 152. 50 
126, 112, 871. 00 

80. 692. 950. 00 

22.966.110. 00 
5, 415, 770. 00 

113,500.00 
155, 000. 00 

Total 

151,360,000 

1,751,770,000 1 

143, 831,000.00 

1, 345, 684, 496. 00 

406, 085, 504, 00 

1900. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

38. 368.000 

21.088.000 

48.140.000 

43.720.000 
' 5,200,000 

3.800.000 

6. 400.000 
100,000 

5.300. 000 

1 

246.812.000 

141.904.000 

503.420.000 

643.914.000 

289.606.000 

67. 650.000 

81.540.000 

16.650.000 
1 32,490,000 

26.887.693. 00 

13.241.736.00 

41.030.180.00 

36.775. 520.00 

20.980.800.00 

10. 974. 626. 00 
8, 084, 660. 00 
• 100,500.00 
4, 111, 000. 00 

194, 589, 961.90 
111, 065, 316. 60 
389, 415, 027. 50 

410. 856. 649. 00 

224. 593. 850. 00 

51. 858. 415. 00 

77.808.780. 00 

16. 537. 000. 00 

31.146. 000. 00 

52,222,038.10 
30, 838, 683. 40 
: 114,004,972.50 
133, 057, 351. 00 

64. 912. 150. 00 

15.791.585.00 
3, 731, 220. 00 

113,000.00 

1,344,000.00 

Total 

172, 116,000 

1,923,886,000 

162,186, 504.00 

1,507,871,000.00 

416, 015, 000. 00 
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Wo. 37. — Silver Certificates of each Denomination Issued, Redeemed, and 
Outstanding at the Close op each Fiscal Year prom 1898 — Continued. 


Denomination. 


1901 . 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . . 
Five hundred dollars.. 
One thousand dollars . 

Total 

1902 . 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . . 
Five hundred dollars. . 
One thousand dollars . 

Total 

1903 . 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . . 
Five hundred dollars. . 
One thousand dollars. . 

Total 

1904 . 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . . 
Five hundred dollars 
One thousand dollars . 

Total ... 1 

1905 . 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars. 
Five hundred dollars. 
One thousand dollars. 

Total 


Issued dur- 
ing year. 


5 45 . 288.000 

25 . 464. 000 

113 . 420. 000 

16 . 680. 000 


200 , 852, 000 


59 . 676. 000 

31 . 072. 000 
141 , 800, 000 

2 , 960,000 


235 , 608,000 


75 . 612. 000 

36 . 016.000 
157 , 420,000 

1 , 960, 000 


273 , 008, 000 


81 . 320.000 

41 . 016.000 
178 , 080,000 

9 , 000,000 

1 . 360.000 

1 . 800. 000 


312 , 576, 000 


95 . 640.000 

45 . 200. 000 
175 , 460, 000 


316 , 300, 000 


Total issued. 


$ 292 , 100,000 

167 . 368.000 

616 . 840.000 

560 . 594.000 

289 . 506.000 

67 . 650.000 

81 . 540.000 

16 . 650.000 

32 . 490.000 

2 , 124 , 738,000 


351 . 776.000 

198 . 440.000 

768 . 640.000 

663 . 554.000 

289 . 506.000 

67 . 650.000 

81 . 540.000 

16 . 650.000 

32 . 490.000 

2 , 360 , 246,000 


427 . 388.000 

236 . 466.000 

916 . 060.000 

565 . 514.000 

289 . 506.000 
’ 67 , 650.000 

' 81 , 540,000 

16 . 650.000 

32 . 490.000 

2 , 633 , 254,000 


508 . 708.000 

277 . 472.000 

1 . 094 . 140.000 

574 . 514.000 

290 . 866.000 

69 . 450.000 

81 . 540.000 

16 . 650.000 

32 . 490.000 

2 . 945 . 830.000 


604 . 348.000 

322 . 672.000 

1 . 269 . 600.000 

574 . 514.000 

290 . 866.000 

69 . 450.000 

81 . 540.000 

16 . 650.000 

32 . 490.000 

3 . 262 . 130.000 



1 , 906 , 249,0 



262 , 299 , 000.00 2 , 168 , 548 , 000.00 



86 . 241 . 703.00 614 , 242 , 926.90 

42 . 202 . 062.00 274 , 482 , 611.60 

172 , 329 , 775.00 984 , 627 , 882.50 

13 . 739 . 410.00 550 , 152 , 479.00 

5 . 139 . 500.00 277 , 974 , 880.00 

1 . 580 . 150.00 66 , 054 , 340.00 

240 , 400.00 80 , 307 , 380.00 

5 , 000.00 16 , 607 , 500.00 

33 , 000.00 32 , 416 , 000.00 


321 , 511 , 000.00 2 , 796 , 866 , 000.00 


464 , 706 , 000.00 


80 , 706 , 776.10 
45 , 191 , 450. 40 
281 , 841 , 892.50 

38 . 100 . 931. 00 

18 . 030 . 620.00 

4 . 975 . 810. 00 

1 . 473 . 020. 00 
47 , 600. 00 

108 , 000. 00 

470 , 476 , 000. 00 


90 , 105 , 073. 10 
48 , 189 , 388. 40 
284 , 972 , 117. 50 

24 . 361 . 521.00 

12 . 891 . 120. 00 

3 . 395 . 660. 00 

1 . 232 . 620.00 
42 , 500. 00 
75 , 000.00 

465 , 265 , 000.00 
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EEPOKT ON THE FINANCES. 


No. 38. — CuEEENCY Ceetificates of Each Denomination Issued, Redeemed, and 
Outstanding at the Close op each Fiscal Yeae prom 1898. 


Denomination. 

Issued dur- 
ing year. 

Total issued. 

Redeemed 
during year. 

Total 

redeemed. 

Out- 

standing. 

1898. 

Five thousand dollars 

Ten thousand dollars 

$55,000 
53, 100, 000 

$105,935,000 
1,327,470, 000 

$400,000 ‘ 
88, 490, 000 

$105, 080,000 
1,301,720,000 

$855, 000 
25, 750, 000 

Total 

53,155,000 

1,433,405,000 1 

88,890,000 

1, 406, 800, 000 

26, 605, 000 

1899. 

Five thousand dollars 

Ten thousand dollars , . ; 

30,800,000 

105,935,000 
1,358,270, 000 

460, 000 
35, 600, 000 

105, 530, 000 
1,337,320,000 

405,000 
20, 950, 000 

Total ■ 

30,800,000 

1,464,205,000 

36,050,000 

1,442,850, 000 

21, 355, 000 

1900. 

Five thousand dollars 

Ten thousand dollars 

9,420,000 

105, 935, 000 
1,367,690, 000 

370, 000 
26, 700, 000 

105, 900, 000 
1,364, 020, 000 

35, 000 
3, 670, 000 

Total 

9,420,000 

1,473,625,000 

27,070,000 

1, 469, 920, 000 

3,705,000 

1901. 

Five thousand dollars 

Ten thousand dollars 


105,935,000 ! 
1,367,690,000 

36, 000 
3, 670, 000 

105, 935, 000 
1, 367, 690, 000 


Total 


1,473,625,000 

3,705,000 

1,473,625,000 


1902. 

Five thousand dollars 

Ten thousand dolJars 


105, 935, 000 
1,367,690,000 


105, 935, 000 
1,367, 690,000 


Total 


1,473,625, 000 

; 

1,473, 625,000 



Note.— T he act authorizing the issue of currency certificates was repealed March 14, 1900. The 
whole amount issued has been redeemed, and the account is closed. 
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Wo. 30. — Amount of United States Notes, Treasury Notes, and Gold, Sil- 
ver,. AND Currency Certificates of each Denomination Issued, Redeemed, 
and Outstanding at the Close of each Fiscal Year prom. 1898. 


Denomination. 

Issued dur- 
ing year. 

Total issued. 

Redeemed 
during year. 

Total 

redeemed. 

1898. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

Oiiethousand dollars 

Five thousand dollars 

Ten thousand dollars 

$31,936,000 

18.448.000 

75.700.000 

66. 560. 000 
41, 4^10, 000 

13. 100. 000 

4.250. 000 
800, 000 

5. 288. 000 
55, 000 

53.100.000 

$423,596,160 

335,523,048 

1,055,221,760 

1,088,845,240 

801,638,400 

221,440,200 

316,418,300 

288,820,000 

657.487.000 

698.055.000 
1,962,310,000 

$28,567,670.00 

16. 667.230.00 

66.833.835.00 

58.401.800.00 

32. 404.510.00 

5.563.375. 00 

23.970. 100. 00 

1.646.500.00 

14.907.000. 00 
755,000.00 

88.640.000. 00 

$374,304,937.70 
303, 840, 275. 80 
850, 969, 268. 50 

853.013.153.00 

637.863. 334. 00 

180.856. 360.00 

275. 864.830. 00 

269.881.500. 00 

575.081.500.00 
691,980,000.00 

1,924,230,000. 00 

Total 

Unknown, de.stroyed 

310, 677, 000 

7,849,355, 108 

338,357,020. 00 

6,937,885,159. 00 
1,000, 000. 00 

Net...: 

310, 677, 000 

7, 849,355,108 

338,357,020. 00 

6, 938, 885, 159. 00 

1899. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollavs 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

37.868. 000 

20. 368. 000 

81.700.000 

72.720.000 

44. 880.000 
8,000,000 
2, 800, 000 
2,100,000 

40, 000 

30. 800.000 

461,464, 160 
365,891,048 
1,136,921,760 
1,161,665,240 
846,518,400 
229,440,200 
319,218.300 

290.920.000 

667.527. 000 

698.055.000 
1,993,110,000 

31.644.636.00 

18. 104.627.00 

72.595.647.00 

62.325.155. 00 

35.314.840.00 

9.328. 925. 00 

8.868. 100. 00 
6,344, 500. 00 

27.837.000. 00 
845,000. 00 

37.600.000. 00 

405, 949,573.70 
321, 944, 902. 80 
923, 564, 815. 60 

915. 338.308. 00 

673.178.174.00 

190. 185. 285. 00 

284. 732. 930. 00 

275. 226. 000. 00 

002. 918. 600. 00 

692. 825. 000. 00 
1,961,830, 000.00 

Total 

Unknown, destroyed 

301,276,000 

8,150,631,108 

309,808,330.00 

7, 247, 693, 489. 00 
1,000,000.00 

Net 

301,276,000 

8, 150, 631, 108 

309,808,330.00 

7, 248, 693,489. 00 

1900. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

38.416.000 

22. 584. 000 

80.060.000 

78.960.000 

73.030.000 

24.900.000 

29. 760. 000 
8,350,000 

40. 040. 000 

23. 916. 000 

75. 530. 000 

499,880, 160 
378,475,048 
1,216,981,760 
1, 240,525,240 
919,548,400 
254,340,200 
348,978,300 

299.270.000 

697.567.000 

721.970.000 
2,068, 640,000 

34. 118.332.00 

18.821.002. 00 

75.202.510. 00 

64.953.680. 00 

40. 407. 750. 00 

14.290.300.00 

15.043. 600. 00 
3,170,260. 00 

18. 415.000. 00 
3,635,000.00 

39.200.000. 00 

440, 067, 905. 70 
340, 765, 904. 80 
998, ’/67, 325. 50 

980. 291.988. 00 

713. 585. 924. 00 

204.475.686. 00 

299. 776. 530. 00 

278. 396.250.00 

621.333.500. 00 
696, 460,000.00 

2, 001,030,000. 00 

Total 

Unknown, destroyed 

495, 545,000 

8,646,176,108 

327,257,424.00 

7, 574,950,913.00 
1,000,000.00 

Net 

495, 545, 000 

8, 646, 176, 108 

327,257, 424.00 

7, 675, 950, 913. 00 

1901. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

45. 288. 000 

25.464.000 
113,420,000 

79. 960. 000 
‘ 47,360,000 

4. 100. 000 

11.100.000 

5. 200. 000 

12. 900. 000 
5, 000, 000 

67.310. 000 

545, 168, 160 
403,939,048 
1,330,401,760 
1,320,485,240 
966,908,400 
258,440,200 
360,078, 300 

304.470.000 

710.467.000 

726.970.000 
2, 125, 950,000 

41.519.193.00 

22. 985.412.00 

87.995.285.00 

80.528.800. 00 

47.396.900. 00 

12. 113. 900.00 

9.333.000. 00 

3.099.000. 00 

15. 000. 000. 00 

1.760.000. 00 

37.160.000. 00 

481,587,098. 70 
363, 751,316.80 
1,086, 762,610.50 
1,060,820,788.00 

760.982.824.00 

216. 689. 485.00 

309. 109. 630. 00 

281.495.250.00 

636. 333. 500. 00 
698,220, OOO'.OO 

2, 038, 190,000. 00 

Total 

Unknown, destroyed 

407, 102, 000 

9,053,278, 108 

358.891,490.00 

7.933,842,403.00 
1,000, 000. 00 

Net 

407, 102,000 

9,053,278,108 

358,891,490.00 

7,934,842,403.00 


Outstanding. 


m, 291,222.30 

31,682,772.20 

204, 252,491.50 

235. 832.087.00 
163, 775, 066. 00 

40. 583. 840. 00 

40.553.470. 00 

18. 938. 500. 00 

82.405. 500. 00 

6.075.000. 00 

38,080,000.00 

911.469. 949.00 

1 . 000 . 000.00 

910,469, 949. 00 


55, 514, 586. 30 
33, 946, 145. 20 

213, 356, 944. 50 

246.226. 932.00 

173.340. 226.00 

39. 254. 915. 00 

34.485.370. 00 

15.694. 000. 00 

54. 608. 500. 00 

5.230. 000. 00 

31.280.000. 00 

902.937.619.00 

1 . 000 . 000. 00 

901. 937. 619. 00 


69,812, 264. 30 

37, 709, 143. 20 

218, 214,434.50 

260. 233.252.00 

205. 962.476.00 

49.864. 615.00 

49. 201. 770. 00 

20. 873. 750. 00 

76. 233. 500. 00 

25. 510. 000. 00 

67.610.000. 00 

1.071.225. 195.00 

1,000,000.00 

1.070. 225. 195.00 


63, 581,061.30 

40, 187, 731. 20 

243,639, 149. 50 

269. 664.452.00 

205. 925.576.00 

41.850.715.00 

50. 968. 770. 00 

22.974.750. 00 

74. 133. 500. 00 

28. 750. 000. 00 

87.760. 000. 00 

1.119.435.705.00 

1,000,000. 00 

1. 118.435.705.00 
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REPORT ON THE FINANCES. 


No. 39. — Amount of United States Notes, Treasury Notes, and Gold, Silver, 
AND Currency Certificates, op each Denomination Issued, etc.— C ont’d. 


Denomination. 


Issued dur- 
ing year. 


Total issued. 


Redeemed 
during year. 


Total 

redeemed. 


Outstanding. 


1902. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . . 
Fivehundred doHai-s.. 
One thousand dollars . 
Five thousand dollars. 
Ten thousand dollars . 


Total 

Unknown, destroyed . 


Net. 


1903. 

One dollar 

Two dollars 

Five dollars 

■ Ten dollars 

Twenty dollars.... 

Fifty dollars 

One hundred dollars . . 
Five hundred dollars . 
One thousand dollars. . 
Five thousand dollars. 
Ten thousand dollars . 


Total 

Unknown, destroyed. 


Net. 


1904. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars . 

One hundred dollars . . 
Five hundred dollars . 
One thousand dollars . 
Five thousand dollars. 
Ten thousand dollars. . 


Total 

Unknown, destroyed. 

Net 


1905. 

, One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars . . 
Kve hundred dollars. . 
One thousand dollars. . 
Five thousand dollars . 
Ten thousand dollars. . 


Total 

Unknown, destroyed. 


Net. 


$69, 676, 000 

31.072.000 

141.800.000 

104.080.000 

47.840.000 
8, 800, 000 

12. 400.000 
4, 700, 000 

11. 800. 000 

2,000,000 

42, 740,000 


$604, 
435, 
11.472, 
il,424, 
H.014, 
267, 
372, 
309, 
722, 
728, 
i2, 168, 


844,160 
011,048 
201,760 
565,240 
748,400 
240,200 
478, 300 

170.000 

267.000 

970.000 

690.000 


$52, 457, 
28, 868, 
112, 494, 
86, 417, 
45, 998, 
9, 708, 
10, 500, 
5,602, 
13, 756, 
740, 
41,540, 


502. 00 

443.00 

045. 00 

220.00 

990.00 

350. 00 

800. 00 
250.00 
000.00 
000. 00 
000.00 


$534, 
^ 392 , 
|1, 199, 
1, 147, 
806, 
226, 
319, 
287 
650, 
698, 
,2, 079, 


044, 600. 70 
619, 759. 80 
256, 655. 50 

238.008.00 

981.814.00 

297.835.00 

610.330.00 

097.500.00 

089. 500.00 

960.000. 00 

730. 000. 00 


$70, 799, 
42, 391, 
272,945, 
277, 327, 
207, 766, 
40,942, 
52,867,. 
22, 072, 
72,177, 
30, 010, 
88, 960, 


659. 30 
288. 20 
104. 50 

232. 00 

586. 00 

365.00 
.970. 00 

600. 00 
500. 00 
000.00 
000. 00 


466,908,000 


19,520, 186, 108 


408.083,600.00 


8, 341, 926,003. 00 

1,000,000.00 


1, 178, 260, 105. 00 

1,000,000.00 


466,908,000 


9,520,186,108 


408,083, 600.00 


8, 342,926,003.00 


1,177,260,105.00 


76.612.000 

38. 016.000 

157.420.000 

111.560.000 

69. 620.000 

14.200.000 

19. 200. 000 
3, 500,000 

11. 300.000 


50,710,000 


680, 

473, 

1,629, 

|l,536, 

1,084, 

281, 

391, 

312, 

733, 

728, 

12,219, 


456,160 

027,048 

621,760 

125,240 

268,400 

440,200 

678,300 

670.000 

567.000 

970.000 

400.000 


64,391, 
33, 698, 
143, 090, 
100, 108, 
53, 074, 
11,041, 
13,626, 
4,718, 
10, 573, 
1, 575, 
52, 660, 


738.00 

980. 00 

702. 00 

030. 00 

420.00 

700.00 

650.00 
000. 00 
000. 00 
000. 00 
000. 00 


598, 
426, 
1,342, 
1,247, 
860, 
237, 
333, 
291, 
660, 
700, 
2, 132, 


436,338. 70 
318, 739. 80 
347,357.50 

346. 038. 00 

056. 234. 00 

339. 535.00 

236.980.00 

815.500.00 

662. 500. 00 

535. 000. 00 

390. 000. 00 


82,019, 
46, 708, 
287, 274, 
288, 779, 
224, 212, 
44, 100, 
68,441, 
20,854, 
72, 904, 
28,436, 
87, 010, 


821.30 

308.20 

402.60 

202.00 

166.00 

665.00 

320.00 

500.00 
500.00 
000.00 
000. 00 


551,038,000 


jio, 071,224, 108 


488, 558, 220.00 


8, 830,484,223.00 

1 , 000 , 000 . 00 . 


|1, 240,739, 885.00 

1, 000, 000. 00 


551, 038, 000 


110,071,224,108 


488, 658, 220.00 


8, 831,484,223. 00 


11, 239, 739, 885. 00 


81.320.000 

41.016.000 

178.080.000 

117.440.000 

63. 920.000 

13. 200.000 

21 . 010.000 

8,400,000 

21, 210, 000 
23, 000, 000 
81,430,000 


761, 

514, 

1,807, 

1,653, 

1,148, 

294, 

412, 

321, 

754, 

751, 

2,300, 


776, 160 
043,048 
701,760 
565,240 
188,400 
640,200 
688,300 

070.000 

777.000 

970.000 

830.000 


80, 084, 
40, 585, 
168, 590, 
117,223, 
61, 967, 
11, 902, 
15, 423, 
4,440, 
11,442, 
2 , 010 , 
51, 670, 


609. 00 

356. 00 

970. 00 

940.00 

450.00 

075. 00 

900.00 
000.00 
000. 00 
000.00 
000. 00 


678, 

466, 

i,5io: 

1,364 
922, 
249, 
848, 
296, 
672, 
702, 
2, 184, 


520, 947. 70 
904,095.80 
938, 327. 60 

569. 978. 00 

023.684. 00 

241. 610. 00 

660. 880. 00 

256. 500.00 

104.500. 00 

545.000. 00 

060.000. 00 


83,255., 
47, 138, 
296, 763, 
288, 995, 
226, 164, 
45,398, 
64,027, 
24, 814, 
82,672, 
49,425, 
116,770 


212. 30 
952.20 
432.50 
262.00 

716.00 

590.00 

420.00 

500.00 
500.00 
000. 00 
000.00 


650,026,000 


10,721,250,108 


565,340,300. 00 


9, 395,824,523. OO! 

1,000,000.00 


1, 325,425, 585. 00 

1,000,000.00 


650,026,000 


10,721.250,108 


565, 340, 300. 00 


9,396,824, 523.00: 


1,324,425, 585. 00 


95.640.000 

45. 200.000 

175.460.000 

126.320.000 

64. 240.000 

16.400.000 

23. 200.000 
2,800.000 

8.510.000 

7.250.000 

82.520.000 


857, 

559, 

1,983, 

1,779, 

1 , 202 , 

311, 

435, 

323, 

763, 

759, 

2,383, 


416, 160 
243,048 
161, 760 
885,240 
428, 400 
040,200 
888,300 

870.000 

287.000 

220.000 

350,000 


86,343, 
42, 298, 
176, 479, 
122, 869, 
64, 507, 
12,397, 
15, 648, 
4, 669, 
10, 684, 
2 , 010 , 
85,120 


369. 00 

141.00 

500.00 

670. 00 

070. 00 

650.00 

200.00 
000.00 
000.00 
000. 00 
000. 00 


764, 
509, 
1, 687, 
1,487, 
986, 
261, 
364. 
300, 
682, 
704, 
2,269, 


864,316. 70 
202, 236. 80 
417, 827. 50 

439. 648. 00 

530. 754. 00 

639. 260. 00 

309.080.00 

924. 500. 00 

788. 500. 00 

555. 000. 00 

180.000. 00 


92, 551, 
50, 040, 
295, 743, 
292,445, 
215, 897, 
49, 400, 
71,579, 
22, 945, 
80,498, 
54, 666; 
114, 170, 


843.30 
811.20 
932. 50 

592. 00 

646. 00 

940. 00 

220.00 
500. 00 
500.00 
000.00 
000. 00 


637,540,000 


11,358,790, 108 


623,026,600.00 


10, 018, 851,123.00 

1,000, 000. 00 


1, 339, 938, 985. 00 

1, 000, 000. 00 


637,540,000 


11,358,790,108 


623,026, 600.00 


10,019,861,123. 00 


1,338,938, 985. 00 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 


TEEASUEEE. 


201 


No. 40. — Amount of Paper Currency op each Denomination Outstanding at 
THE Close op each Fiscal Year prom 1898. 


Denomination. 

Legal-tender 

notes. 

Certificates. 

National-hank 

notes. 

Total. 

1898. 

One dollar 

Two dollars 

Five dollars 

Tendollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dohars 

One thoasand dollars 

Five thousand dollars 

Ten thousand dollars 

$18,389,283 
12,906,968 
94,875, 142 
110,258,621 
77,957,542 
15,083,250 

27.425.000 
15i361,500 

76.606.000 

15.000 

10.000 

$30,901, 939 
18,776,814 
109,377,350 
125,573, 466 
85,817,624 
25,500, 590 
13,128, 470 

3.577.000 
5,799, 500 

6.060. 000 
38,070,000 

8349, 640 
168,508 
71,416, 125 
70, 538, 310 
52,745,120 
10, 749, 150 
21,763,100 
111,500 
28, 000 

$49,640, 862 
31,851, 280 
275, 668, 617 
306, 370, 397 
216, 520, 186 
51,332,990 
62,316,570 
19 050,000 
82, 433, 500 
6, 075, 000 
38,080,000 

Total 

Unknown, destroyed 

448,888,296 

1,000,000 

462,581,653 

227, 869, 453 

1, 139, 339, 402 
1,000,000 

Net 

447,888,296 

462,581,653 

227,869, 453 

1,138, 339, 402 

1899. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollam 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

14,772,855 
10,953,726 
106,461,792 
120,114,061 
88, 156,312 
13, 750, 450 
25,586,100 

12.296.000 

49.083.000 

15.000 

10.000 

40,741,731 
22,992,419 
106,896,153 
126,112,871 
85,183,914 
25,604, 465 
8,899,270 

3.398. 000 
5,525, 500 

5.215. 000 
31,280, 000 

348, 721 
167,876 
73, 799, 985 
75, 403, 810 
56, 379,280 
11,543. 400 
23,540,200 
108, 000 
28, 000 

65, 863, 307 
34, 114, 021 
287, 156, 930 
321,630,742 
229,719, 506 
60, 798, 315 
58,025, 570 

15. 802. 000 
54, 636, 500 

5,230,000 

31.290. 000 

Total 

Unknown, destroyed 

441,199,296 

1,000,000 

461,748,323 

241,319,272 

1,144,266,891 
1, 000,000 

Net 

440, 199,296 

461.748,323 

241,319,272 

1,143,266,891 

1900. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

7,590.217 
6,870,459 
104,209,462 
127, 175,901 
85,554,002 
13,683,475 

24.315.250 

10.835.250 
43.449,000 

15.000 

10.000 

52,222,039 
30,838,683 
114,004,972 
133,057,351 
120, 408, 474 
36,181,140 
24,886,520 

10.038. 500 

32.784.500 

25.495. 000 

67.600. 000 

347,945 
167,244 
74,539, 555 
108,727,430 
78,552,820 
15, 522, 050 
31,618,000 
105,500 
27,000 

60, 160,201 
37, 876, 386 
292, 753, 989 
368, 960, 682 
284, 515, 296 
65, 386, 665 
80,819,770 
20,979,250 
76,260,500 

25. 510. 000 

67.610.000 

Total 

Unknown, destroyed 

423,708,016 

1,000,000 

647,517,179 

309, 607,544 

1,380,832,739 

1,000,000 

Net 

422,708,016 

647,517,179 

309, 607, 544 

1, 379, 832, 739 

1901. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

4,225,281 
3,688,200 
67,930,257 
154,062,611 
76,708,742 
12,455,025 
23, 587,650 
12,390,250 
40,396,000 
10,000 
10,000 

59,355, 780 
36, 499,532 
175,708,892 
105,601,841 
129,216,834 
29,395, 690 
27,381,120 

10.584.500 

33.737. 500 

28.740.000 

87.750.000 

347,101 
166,782 
61,568, 685 
139, 793,620 
101, 212, 700 

16. 568.400 

33. 924. 400 
101, 600 

25,000 

63, 928, 162 
40,354,514 
305,207,834 
399,458,072 
307,138,276 
58,419,115 
84, 893, 170 
23, 076, 250 
74, 158, 500 

28. 750.000 

87.760. 000 

Total 

Unknown, destroyed 

395,464,016 

1,000,000 

723,971, 689 

353, 708, 188 

1,473, 143, 893 
1, 000, 000 

Net 

394,464,016 

723,971, 689 

353, 708, 188 

1,472, 143,893 
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]Vo. 40. — Amount of Paper Currency op bach Denomination Outstanding at 
THE Close of each Fiscal Year prom 1898 — Continued. 


Denomination. 

Legal-tender . 
notes. 

Certificates. 

National-bank 

notes. 

Total. 

1902. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

1 $3,105,366 

2,514, Oil 
39,316,892 
206,143,121 
69,136,852 
9,668,225 
18,677,050 
9,258,500 
29,841. 000 
10,000 
10, 000 

$67, 694, 194 
39, 877, 278 
233, 628, 212 
71, 184, 111 
148, 629, 734 
31,274, 140 
34, 190, 920 

12. 814. 000 
42, 336, 500 
30, 000, 000 

88.950. 000 

$346,371 
166, 170 
54, 620, 050 
143,883,370 
107, 488, 120 
16, 241, 000 
33, 768, 300 
98,500 
25,000 

1 

$71,145,930 
42, 557, 459 
327, 565, 154 
421, 210, 602 
' 315, 254, 706 

57, 183, 365 
86, 636, 270 

22. 171. 000 
- 72, 202, 500 

30. 010. 000 

88. 960. 000 

Total 

Unknown, destroyed 

377, 681,016 
1,000,000 

800, 579, 089 

356, 636, 881 


1,534,896,986 
1, 000, 000 

Net 

376,681,016 

800,579,089 

356,636,881 

1,533,896, 986 

1903. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

2,719,638 
2, 118, 120 
23,249,335 
241.826,421 
43,993,252 
6,743,550 
13,183,200 : 
7,701,500 ! 
25,369,000 ' 
10,000 
10,000 

79, 300, 184 
44,590,188 1 
264.025.067 
46, 952, 781 
180,218, 914 
37, 357, 115 
45,258, 120 

13. 153. 000 
47,535,500 

28. 425. 000 
87, 000, 000 

345. 959 

165. 960 
61, 798, 905 

172,263,760 : 
127, 446, 540 
16, 676, 550 
34, 815, 200 
96,500 
25,000 

82, 365, 781 
46, 874, 268 
349, 073, 307 
461, 042, 962 
351, 658, 706 
60, 777, 215 
93, 256, 520 
20, 951, 0)0 
72, 929, 500 

28. 435. 000 

87. 010. 000 

Total 

Unknown, destroyed 

366,924,016 
1,000,000 1 

873,815,869 | 

413, 634, 374 

1, 654, 374, 259 
1, 000, 000 

Net 

366,924.016 1 

873,815,869 

413.634, 374 

1, 663, 374, 259 

1904. 

One dollar 

Two dollars 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty -dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

2, 648, 436 
1.947,602 
14,921,540 
250,894,331 
38,213,632 
5,845,075 
11,459,600 
9,694,000 
25, 115,000 
10, 000 
10, 000 

80, 706, 777 
45, 191, 450 
281,841,892 j 
38,100,931 
187,951,184 1 
39, 558, 515 
52, 567, 820 

16. 120. 500 

57. 557. 500 
49, 415, 000 

116,760,000 

345, 145 
165,282 
62, 827, 170 
189,805,960 
141,904,240 
17, 591, 500 
36, 939, 000 
95, 500 
24, 000 

83, 600, 368 
47, 304, 234 
359, 690, 602 
478, 301, 222 
368, 068/966 
62,990,090 
100, 966,420 

24.910.000 
82, 696, 500 

49. 425. 000 
116, 770, 000 

Total 

Unknown, destroyed •. 

360,659,016 

1,000,000 

964,766, 569 

449,197,797 

1,774,623, 382 
1,000, 000 

Net 

359,659,016 

964, 766, 569 

449, 197, 797 

1,773,623,382 

1905. 

One dollar 

Two dollar.? 

Five dollars 

Ten dollars 

Twenty dollars 

Fifty dollars 

One hundred dollars 

Five hundred dollars 

One thousand dollars 

Five thousand dollars 

Ten thousand dollars 

2,446,771 
1,851,422 
10, 771,815 
268,084,071 
28,559,362 
4,720,825 
9,186, 760 
1 8,461,000 

22,992,000 
! 10,000 
10,000 

90,105,074 ' 
48, 189, 388 
284, 972, 117 
24, 361, 521 
187, 338, 284 
44, 680, 115 
62, 392, -470 
14, 484, 500 
67, 506, 500 
54, 655,000 
114,160, 000 

344,669 ^ 
164, 992 
68, 473, 495 
211,148,110 
158, 704, 700 
18, 238, 850 
38, 487, 500 

95. 000 

24. 000 

92, 896, 514 
60,205, 802 
364, 217, 427 
503, 593, 702 
374, 602, 346 
67, 639, 790 
no, 066, 720 

23. 040. 500 

80. 522. 500 
54, 665,000 

114, 170, 000 

Total 

Unknown, destroyed 

357,094,016 

1,000,000 

982,844,969 j 

495, 681, 316 

1, 835, 620, 301 
1,000,000 

Net 

356,094,016 

982, 844, 969 1 

495, 681, 316 

1,834,620, 301 
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No. 41. — Old Demand Notes of each Denomination Issued, Redeemed, and 
Outstanding June 30 , 1905 . 


Denomination. 

Total issued. 

Redeemed dur- 
ing year. 

Total 

redeemed. 

Outstanding. 


$21,800,000 

20,030,000 

18,200,CeC 

$285. 00 
220.00 
60.00 

$21, 778, 622. 50 

20. 010. 236. 00 

18. 187. 860. 00 

$21, 377. 50 

19. 765. 00 

12. 140. 00 




60,030,000 

565.00 

59, 976, 717. 50 

53, 282. 50 



No. 42. — Fractional Currency of each Denomination Issued, Redeemed, and 
Outstanding June 30 , 1905 . 


Denomination. 

Total issued. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

Three cents 

Five cents 

Ten cents 

Fifteen cents 

Twenty-five cents 

Fifty cents 

Total 

$601,923.90 
5,694,717.85 
82. 198,456.80 
5, 305,568. 40 
139,031,482.00 
135,891,930.60 

- $3.00 
26.00 
377. 10 
23.00 
744.20 
968. 50 

$511,716. 78 

3. 836. 150. 28 
77,141,246. 13 

5.065.497.29 I 
134,760,613.36 
132,133,808.20 | 

$90,207.12 
1,858, 667.57 
5,057,210. 67 
240, 071 . 11 
4, 270, 868. 64 
3,758,122.80 

368,724,079.45 | 

2, 140. 80 

353, 449, 032. 04 
32, 000. 00 

15, 275,047.41 
32, 000. 00 

Net 



368,724,079.45 , 

2,140.80 

353, 481,032.04 

15,243, 047.41 


No. 43. — United States Paper Currency Outstanding a.t the Close of each 

Fiscal Year from 1890 . 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 


Fiscal year. 


Old demand 
notes. 


866,032.60 

65.647.60 

65. 647. 50 

56. 647. 60 

54. 847. 60 
54, 847. 60 

54.347.50 

54. 347. 50 

53. 997.50 

53. 847.50 
53,847.50 
53,847.50 
53,847.50 

53.847.50 
53,847. 50 

53.282. 50 


United States 
notes. 


8346,681,016.00 

346.681.016.00 

346.681.016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346, 681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 


Treasury notes 
of 1890. 


850.228. 417.00 

101.712.071.00 

147.190.227.00 

152.584. 417.00 

146.088. 400. 00 

129.683.280. 00 

114.867.280. 00 

101.207.280. 00 
93,518,280. 00 

76.027.000. 00 

47.783.000. 00 

30.000. 000. 00 

19.243.000. 00 

12.978.000. 00 
9, 413, 000. 00 


Fractional 

currency. 


$15, 287, 449. 30 
15,283,617.93 

15. 279. 400. 95 

15. 276. 442. 95 
15, 273, 075. 75 
15,270, 055. 82 

15.267.122.47 

15. 263. 640. 47 

15. 260. 690. 47 
15,257,346. 99 
15,264,928. 74 

15. 252.349. 96 

15.249. 261.96 

15. 247. 178. 96 
15,245, 188.21 
15,243,047.41 


Total notes. 


$362,024,497.80 
412, 248, 698. 43 

463. 728. 135. 45 
.509,203, 333. 45 
514,593,356.25 
508,094,319.32 

491. 685. 765. 97 

476. 866. 283. 97 

463.202.983.97 
455, 510, 490. 49 
438. 016, 792. 24 

409.770.213.46 

391. 984. 125. 46 

381. 225. 042. 46 
374,958,051,71 
371, 390, 345. 91 


Fiscal year. 


Gold certificates. 


Silver 

certificates. 


Currency 

certificates. 


Total certificates. 


Grand total. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 
1906. 


$157,542,979. 00 

152.461.429. 00 

156. 598. 929. 00 

92.846.189. 00 

66.387.899.00 

48.469.959.00 

42. 818. 189. 00 

38. 782. 169. 00 

37.420. 149.00 

34. 297.819.00 

227.797.179.00 
' 288,957,689.00 

346. 582. 089. 00 

409. 109. 869. 00 

494.290. 569. 00 

617. 579. 969. 00 


$301,539,751.00 

314. 715.185.00 

331.614. 304.00 

330.957.504.00 

337.148.504.00 

328.894.504.00 

342.619.504. 00 

375.479.504.00 

398.556.504.00 

406. 085. 504. 00 

416.015.000. 00 

435. 014.000. 00 

453.997.000. 00 

464.706.000. 00 

470. 476.000. 00 

465.265.000. 00 


$12,390,000. 00 

23.780.000. 00 

30.420.000. 00 

12.405.000. 00 

60.035.000. 00 

55.795.000. 00 

32. 210.000. 00 

62.340.000. 00 

26.605.000. 00 

21.355.000. 00 
3,705,000.00 


$471,472,730.00 

490.956. 614.00 

518. 633. 233. 00 

436. 208. 693. 00 

463. 571. 403. 00 

433. 159. 463. 00 

417. 647. 693. 00 

476. 601. 673. 00 

462.581.653.00 

461.738. 323. 00 

647. 517. 179. 00 

723.971.689.00 

800.579.089.00 

873. 815. 869. 00 

964.766.569. 00 

982. 844. 969.00 


$833,497,227.80 
903, 205, 312. 43 

982. 361. 368. 45 

945.412.026.45 
978, 164, 759. 25 
941,253,782.32 

909. 333. 458. 97 

953.467.956.97 

925. 784. 636. 97 
917,248, 813. 49 

1,085, 533, 971.24 

1.133. 741.902. 46 

1. 192. 563. 204. 46 

1.255.040.911.46 
1,339,724,620. 71 
1,354, 235, 314. 91 
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IVo. 44. — Compound-Interest Notes op bach Denomination Issued, Redeemed, 
AND Outstanding June 30, 1905. 


Denomination. 

Total issued. 

t Redeemed 
during 
year. 

Total 

redeemed. 

Outstand- 

ing. 


$23,285, 200 
30, 125, 840 

60. 824. 000 
45,094, 400 

67.846. 000 

39.420. 000 

$].00 

160 

3.00 

$23,264,890 
30,093,630 
60, 762, 450 
45,062,300 
67,834,500 i 
39,416,000 ! 

$20, 310 
32,210 
61,550 
32, 100 
11, 500 
4^000 

Twenty dollars 








266,595,440 

360 

266,433,770 

161,670 



IVo. 45. — One and Two Year Notes op each Denomination Issued, Redeemed, 
AND Outstanding June 30, 1905. 


Denomination. 

Total issued. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstand- 

ing. 


$6,200, 000 

16.440.000 
20,945, 600 
37,804,400 

40. 302. 000 

89. 308. 000 

$5 

20 

$6, 193, 830 
16,427, 620 
20, 932, 250 
37, 788, 400 
40, 300, 500 
89, 289, 000 

$6, 170 
12, 380 
13,350 
16,000 
1,500 
19, 000 




100 






211, 000, 000 

125 

210, 931, 600 
10, 590 

68,400 
10, 690 


Net 



211, 000, 000 

■ 125 

210,942, 190 

57, 810 



Bfo. 46. — United States Paper Currency op each Class, Together with One 
AND Two Year Notes and Compound-Interest Notes, Issued, Redeemed, and 
Outstanding June 30, 1905. 


Class. 

Issued dur- 
ing year. 

Total issued. 

Redeemed 
during year. 

Total redeemed. 

Outstanding. 

Old demand notes 

United States notes 

Treasury notes of 1890 

Gold certificates 

Silver certificates 

$126,530,000 

194.710.000 

316.300.000 

$60,030,000.00 

3,629,875,808.00 

447.435.000. 00 
2,578,724,880. 46 

3.262. 130.000. 00 

1.473.625.000. 00 
368,724,079.45 

211.000. 000.00 
266,595,440.00 

$665. 00 

126.530. 000. 00 
3, 565, 000. 00 

171, 420, 600. 00 

321.511.000. 00 

$59, 976,717.50 
3,283, 194,792.00 
438,022,000. 00 
2,061,344, 911.46 

2.796.865.000. 00 

1.473.625. 000. 00 
353,481,032.04 

210. 942. 190.00 

266. 433. 770. 00 

$53, 282. 50 

346. 681. 016. 00 
9,413,000. 00 

517. 579. 969. 00 
465, 266,000.00 

Fractional currency 

One and two year notes . . 
Compound-interest notes. 

Total 


2, 140. 80 

125.00 

360. 00 

15, 243,047.41 
67, 810. 00 
161,670.00 

637,540,000 

12, 298,140, 207.91 

623,029, 790.80 

10, 943, 685, 413. 00 

1,354,464, 794. 91 


No. 47. — United .States Notes and Treasury Notes Redeemed in Gold, and 
Imports and Exports of Gold, during each Month, from January, 1900. 


Month. 

United States 
notes. 

Treasury 

not^. 

Total. 

Imports of 
gold, a 

Exports of 
gold, a 

1900 — Januarv 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

a Imports 

• $2,300,189 
1,478,556 
980,363 
4,532,390 
7,100,606 
6,447,160 
2,419,705 
1,430,235 
999,959 
1,623,349 
3,943,142 
2,330,402 

and exports oj 

$891, 244 
111,486 
162,200 
640, 415 
1,381,645 
1,341,465 
219,951 
12, 030 
1,560 
7,365 
12, 098 
49, 108 

E gold in the 

$3, 191,433 
1, 690, 041 
1,132,663 
6, 072,805 
8,482,051 
6, 788, 625 
2,639,656 
.1,442,265 
1,001,519 
1,530, 704 
' 3,955,240 

2,379,610 

ore not inclu< 

$1,469,508 
1, 622, 940 
1,593,716 
2, 994, 496 
3, 105, 265 
1,248,866 
5,502, 373 
2,439,432 
3,490, 439 
9,264, 260 
10,130,082 
2,941,880 

ded. 

$5, 688, 522 
1, 401,606 
1,062,510 
1,961,069 
12,205,396 
8,089,968 
3,270,787 
18,079,826 
802, 732 
436, 216 
665, 752 
. 401, 413 
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Wo. 4 T. — United States Notes and Treasury Notes Redeemed in Gold, and 
Imports and Exports of Gold, during each Month, from January, 1900. — Con. 


Month. 

United States 
notes. 

Treasury 

notes. 

Total. 

Imports of 
gold. 

Exports of 
gold. 

1901 — January 

87,056,430 

$43,981 

$7, 100, 411 

$3, 537, 217 

$8, 200, 359 

February 

1,488,211 

11,900 

1, 500, 111 

1, 426, 683 

402, 927 

March 

510,777 

4,875 

515, 652 

1, 705, 444 ' 

476,269 

April 

833,735 

51,790 

885, 525 

1, 437, 176 

4, 882, 367 

May 

798,285 

21,700 

819, 985 

870, 336 

10, 075, 264 

June 

442,203 

10,330 

452, 533 

2, 700, 412 

5, 281,574 

July 

833,420 

12, 145 

845, 565 

1.228,544 

2, 759,251 

August 

2, 141,675 

173,941 

2,315, 616 

2,519,063 

106, 224 

September 

760, 706 

120,307 

881, 012 

6, 663, 865 

1 121,492- 

October ■ 

2,333,095 

76, 870 

2,409,965 

4, 866, 005 

1 3,848,837 

November 

1,657,890 

166,361 

1,824, 251 

4, 622, 790 

i 15,882,956 

December 

2,231,544 

82,630 

2,314,174 

1, 660, 094 

1 4,733,830 

1002— January 

5, 105, 090 

111,490 

5,216,580 

752, 306 

1,969, 705 

February 

1,031,734 

l(y7,677 

1, 139, 411 

938, 683 

8,611,387 

March 

198,539 

74,254 

272, 793 

1,567,471 

4, 381, 143 

April 

260.930 

116,075 

377, 005 

898, 960 

2,837,159 

May 

359, 343 

101,210 

460, 553 

725, 183 

1, 962, 772 

June 

568,625 

131,630 

700, 255 

762, 693 

385, 040 

July 

411,652 

103,273 

514, 925 

848,015 

7, 838, 739 

August 

301,583 

85,082 

386, 665 

1 873,988 

2,288,614 

September 

263, 425 

66,445 

329, 870 

2, 446,005 

487, 836 

October 

327,838 

' 110,302 

438, 140 

8,612,451 

1,. 425, 973 

November 

321,352 

66,660 

388, 012 

2, 972, 110 

698, 595 

December 

524,700 

57,240 

581, 940 

1,313,092 

2,835, 872 

1903— January 

1,005,815 

146,685 

1,152, 500 

877, 333 

53,811 

Februai 7 

294.300 

78,125 

372, 425 

992,331 

1,485,755 

March 

465,975 

72,135 

528, 110 

3, 715, 563 

1,034.915 

April 

1,129,685 

69,370 

1, 199, 055 

837, 132 

1, 694, 916 

May 

1, 178, 465 

157,910 

1. 336, 375 

803, 351 

14, 472, 998 

June 

939,928 

99,300 

1,039,228 

2,014,819 

12, 475, 188 

July 

961, 450 

71,610 

1,033, 060 

2,337,593 

9, 085, 902 

August 

663,950 

43,160 

707,110 

3,229,505 

61, 516 

September 

407,203 

86,392 

443, 595 

2,537,008 

937, 744 

October 

664, 690 

62,995 

727, 685 

2,240,320 

310, 945 

November 

683, 640 

14,005 

697,545 

8,511,322 

827,652 

December 

1,108,995 

40,140 

1,149,135 

15, 958, 625 

1,324,918 

1904— January 

1,325,451 

71,319 

1,396, 770 

7,198,200 

526,285 

February 

1,059,983 

20,615 

1,080,698 

3,908,568 

686, 524 

March 

1,049,436 

5,365 

1,054,800 

8,058,087 

3,029,086 

April 

1,034,718 

36,100 

1,070,818 

9,536,844 

19, 432, 272 

May 

1,200,768 

34,660 

1,235, 428’ 

9,889,837 

43,055,656 

June 

920,885 

37, 616 

958,600 I 

4,139,363 

1,449,319 

July 

1, 319, 800 

33,175 

1,352,975 ! 

8, 422, 809 

897, 182 

Augast 

662,465 

36,590 

699,055 

6, 949,529 

10,742,078 

September 

530, 475 

16,660 

647, 185 

3, 600, 961 

2, 474, 337 

October 

550,230 

28,640 

578, 870 

7,481,263 

3,811,054 

November 

706,995 

27,295 

734, 290 

3,931,728 

20,679,972 

December 

805,093 

27,575 

832, 668 

2, 538, 999 

13, 443, 759 

1905— January 

2, 149, 920 

48,435 

2, 198, 355 

1,078, 307 

16,759,670 

February 

901, 785 

43,230 

945, 015 

1,391,006 

14,769,021 

March 

1, 025, 855 

35,065 

1, 060, 920 

4, 144, 083 

2, 364, 637 

April 

780, 546 

15,675 

796,221 , 

1, 699, 927 

1,291,243 

May 

1, 018, 480 

23,215 

1,041,695 

1,802,174 

455, 890 

June 

1,065,935 

5, 120 

. 1,071,055 

. 1,278,170 

3, 970, 102 

- July 

1,065,733 

17,875 

1,083,608 

3,933,862 

] , 055, 089 

August 

754,825 

14,405 

769, 230 

2,257,691 

186,263 

September 

653, 010 

9,050 

662, 060 

5, 499, 685 

1, 412, 904 


Wo. 48. — United States Notes and Treasury Notes Redeemed in Gold, and 
Imports and Exports of Gold, during each Fiscal Year, from 1895. 


Fiscal year. 


1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 


United States 
notes. 

Treasury 

notes. 

Total. 

Imports of 
gold.o 

$109, 783, 800 
153, -307, 591 
68,372, 923 
22,301,710 
18, 645, 015 
28,637,501 
23, 776, 433 
17,482,590 
7, 164, 718 
11,081,068 
11,617,579 

$7,570,398 

5,348,365 

9,828,991 

2,696,253 

6,997,250 

6,960,836 

446,678 

1,274,590 

1,112,627 

473,976 

340,676 


$35,146,734 
31,720, 487 
81,411,533 
115, 173, 988 
84, 280, 674 
30, 961, 698 
45,445,734 
27,205,657 
26,306, 190 
77,535,222 
44,318,946 


Exports of 
gold.o 


866, 131, 183 
112, 309, 136 
40, 114, 722 
15,324, 929 
37, 507, 771 
48,218,168 
52, 968,446 
47, 599,796 
46,793,212 
80, 726,919 
91,658,950 


a Gold in the ore not included. 
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IVo. 49. — Treasury Notes of 1890 Retired by Redemption in Silver DolI;aks 
AND Outstanding, together with the Silver in the Treasury Purchased 
BY SUCH Notes, for each Month, prom January, 1900. 


1900— January .. 
February . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1901— January. . . 
February . 

March 

April 

May 

June 

July 

August 

September 
October ... 
November 
December 

1902— January .. 
February . 

March 

April 

May 

June 

July 

August ... 
September 
Oetober . . . 
November 
December 

1903— January. . . 
February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1904— January... 
February . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November. 
December. 

1905— January. . . 
February . 

March 

April 

May 

June 

July 

August 

September 


Month. 


Retired by 
redemption. 


Outstanding. 


$449,000 

673,280 

1.823.000 

2.746. 000 

3.189.000 

3.413.000 

2.489.000 

3. 150.000 

2.674.000 

2. 151.000 

2. 115.000 

2.051.000 

3. 119. 000 

2.321.000 

2.076.000 

2 . 001.000 

2.096.000 

2 . 001.000 

1.754.000 
1,5%, 000 

1.407.000 

1.592.000 

1.324.000 

1.514.000 

1.063.000 

2. 187.000 

1.383.000 

1.325.000 

1.331.000 

1.307.000 

1.237.000 

1.062.000 

865.000 

1.040.000 

742.000 

1.001.000 
1, 100, 000 

721.000 

731.000 

706.000 

782.000 

770.000 

687.000 

586.000 

472.000 

624.000 

446.000 

622. 000 

684.000 

476.000 

474.000 
385,000. 

514.000 

495.000 

325.000 

428.000 

259.000 

353.000 

282.000 

312.000 

317.000 

372.000 
219; 000 

246.000 

248. 000 

204.000 

248. 000 

181.000 
189, 000 


$87,871,280 

87.198.000 

85. 375.000 

82.629. 000 

79. 440.000 

76. 027.000 

73.538.000 

70. 388. 000 

67.714.000 
65, 563, OOU 

63.448.000 

61.397.000 

58. 278. 000 

65. 957.000 

53.881.000 

51.880.000 

49.784.000 

47. 783. 000 

46. 029. 000 

44. 433. 000 

43. 026. 000 

41.434.000 

40.110. 000 

38. 596. 000 

37. 533. 000 

35. 346. 000 

33. 963.000 

32. 638.000 

31.307.000 

30. 000. 000 

28. 763. 000 

27.701.000. 

26.836.000 

25. 796. 000 

25. 054. 000 

24. 053. 000 

22. 953. 000 

22. 232. 000 

21.501.000 

20. 795. 000 

20.013.000 

19. 243. 000 

18.556.000 

17.970. 000 

17. 498. 000 

16. 874.000 

16.428.000 

15. 906. 000 

15. 322. 000 

14.846.000 

14. 372. 000 

13. 987. 000 

13. 473. 000 

12. 978. 000 

12. 653.000 

12. 226. 000 

11.966.000 

11. 613. 000 

11.331.000 

11.019.000 

10. 702. 000 

10. 330. 000 

10 . 111. 000 

9. 865. 000 

9. 617.000 

9. 413. 000 

9. 165. 000 

8. 984. 000 

8. 975. 000 


Bullion in 
Treasury. 


$79,625, 140 
78, 270, 605 
74, 862, 618 
72, 709, 403 
71, 126, 896 
69, 873, 837 
69, 266, 686 
67, 873, 779 
64,762,028 
62, 022, 872 
57, 600, 251 
56, 937, 918 
54, 853, 287 
53, 790, 726 
52, 407, 220 
50, 769, 506 
48,890, 894- 
46, 789, 497 
45,801,633 

44. 426. 792 
42,244,769 
41,306,649 
40,030,890 

38. 544. 000 

37.506.000 
35, 332, 037 
33, 955, 376 
32, 620, 815 

30. 870. 792 
29, 960, 039 
28, 368, 763 
27,209,244 
24,439,639 
24, 556, 601 
23, 667, 801 

I 23,057.667 
21,940,052 
20, 972, 163 

20. 146. 491 
19,165,230 
18, 463, 267 
15, 836, 557 
15, 836, 557 
15, 601, 548 
14, 982, 959 
13, 616, 046 

12. 711.491 
11,579,510 

7,151,148 
7,142,510 
5,829,230 
5, 368, 139 
5,437,156 
5, 074, 026 
4,916,944 
3, 908, 351 
3,021,439 
2, 494, 572 
1,970,303 
1, 708, 079 
1, 248, 700 
927, 992 
536, 672 
297, 523 
91, 339 


Dollars in 
Treasury. 


$8, 246, 140 
8, 927, 395 
10, 512, 382 
9, 919, 597 
8,313,104 
6, 153,163 
4, 271,314 
2, 514, 221 
2,951,972 
3, 540, 128 
5, 847, 749 
4, 459, 082 
3, 424, 713 
2, 166, 274 
1, 473, 780 
1, 110, 494 
893, 106 
993,503 
227,367 
6,208 
781,231 
127, 351 
79, 110 
62, 000 
27,000 
13, 963 
7,624 
17,185 
436, 208 
39, 961 
394, 237 
491, 756 
2, 396, 361 
1, 239, 399 
1, 386, 199 
995, 333 
1, 012, 948 
1, 269, 837 

1.354.509 

1.629. 770 
1,649,733 

3. 406. 443 

2. 719.443 
2, 368,452 
2,515,041 
3, 257, 954 

3. 716. 509 

4. 326. 490 
8,170,852 

7.703.490 

8. 542. 770 
8, 618. 861 
8, 035, 844 
7,903, 974 
7,736,056 
8,316, 649 
8,944, 561 
9, 118, 428 
9, 360, 697 
9,310,921 
9,463,300 
9, 402, 008 
9, 574, 328 
9, 507, 477 
9,525, 661 

9. 413. 000 

9. 165. 000 

8.984.000 

8. 795. 000 
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Xo. 50. — Transactions between the Subtreasury and Clearing House in 
New York during each Month, from January, 1900. 


Month. 


Checks sent to 
clearing house. 


Checks received 
from clearing 
house. 


Balances due 
subtreasury. 


Balances due 
clearing house. 


1900— January. . . 
February . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1901 — January. . . 
February. . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902 — January... 
February. . 

March 

April 

May 

June 

July 

August 

September 
'October , . . 
November 
December. 

1903— January... 
February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1904— January .. 
February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1905— January... 
February . 

March 

April 

May 

June 

July 

August 

September 


36.887.638.26 

16.864.457.09 

16. 951.605.31 

14. 837. 015. 53 

13, 661, 875. 73 

14.015. 804.53 

16.980.439.45 

17.691. 141.32 

18. 611.973.88 

23.532.065.85 

18.759.959.89 

17,778,579.95 

13. 048. 733. 12 

19.294.246.42 

18, 971,279.66 

19. 267.076.36 

14,259, 141.30 

16, 802,058.84 

24. 187. 227. 14 

20, 846,527.39 

15.861.973.28 

22.243.036.82 

17,200,058. 57 

19.153.408.72 

14.769.296.32 

14.359.023.10 

16.936.501.12 

16.371.135.29 

16.349.586.83 

16. 786.003.43 
20, 370,851.88 

16.047.595.73 
16, 173,260.82 

16,426,624.21 

18, 561, 487. 99 

20,448,315. 16 

17.629. 065. 77 

18.794.219.77 

19.452.891.18 

16, 162, 444. 79 

15. 584. 144. 53 

15.675.064.15 

21.352.287.08 

19. 412. 283. 54 

16. 438.641.60 

24.170.432.36 

25. 032.520.86 
20, 338, 506. 14 

19, 869, 173. 93 

19. 140. 107. 08 
21,783,531.68 
17,329,814.38 
51,372,324.51 

19.214.667.27 

24.360.480.60 

21,814, 238.53 

26,154,253.26 

29.768.061.18 

22.559.553. 19 
23,393,269. 24 

25.693.779.04 

21.615.642.37 

31.154.361.29 
19,920,879.23 

26.860.260.08 

20.659. 148.45 

27.488. 118.04 

26, 073, 192. 76 

26,972, 085. 09 


$40,017,881.27 

26.835.485.91 

30, 717,942.00 

47.749.468. 43 

34. 224. 285.77 

31.795.373. 21 

40.717. 247. 55 

62. 774.626.33 

35,791,749. 99 

46.517.580. 77 

40.822.581. 59 

36.213. 790. 79 

46,026,041.39 
.29,852,211.04 

27,455,193.13 
37,396.964.47 

32.737.728.25 

32. 992.921.61 

43. 791. 233. 78 

39,362,348.10 

38.565. 193. 57 

44,009,758. 77 

40,686, 964.72 

30. 226. 938. 80 
41,368, 397.12 

30. 116. 546. 02 

32.155.715.22 

34.876. 284.95 

30,270,867. 74 

25.521.215. 98 

42.021.604.28 

31.289. 780. 43 

27,522,190. 04 

42. 679. 792. 79 

28. 249.797.65 

29.879. 770.59 

42.866. 194.57 

27,086,737.87 

27, 187,821.09 

38.575.784.49 
34,696,911.63 

31.355. 179.99 

43.898.816.26 

38.489.615. 30 

38.106.006.95 

48.698. 201.62 

34. 184. 703. 28 

38.733.269.50 

49,200,686. 17 

44. 715.261. 15 
41,890,705. 64 

47. 787. 187.02 

72.891.013.31 

38.334.047. 66 

52.133.572. 23 

45.654.515.56 
32,401,519.52 

45. 538. 366. 31 
39,846,-967.94 

40.310.027.91 
50,860,165.08 

36, 177,131. 46 

36.823.355. 33 

41.531.173. 16 
36,320,575.76 

38.997.108. 54 
47,223, 942. 71 

40.694.438.55 

32.676.093. 16 


$2, 373, 218. 96 
508, 135. 63 


434, 949. 13 

191,695.17 
140, 961.15 
163, 624. 88 


2, 807, 449. 31 
202, 803. 27 
162, 306. 96 


247, 786. 93 
141,713.32 
193, 105. 58 


60, 482. 39 

228, 060. 70 


422, 060. 06 

211,756.13 


275, 785. 10 
644,423.44 

4, 159. 87 

1,032,025.55 


1,652, 184.22 
1, 889, 651. 12 

2, 664,356.72 
1, 116, 056. 69 
1, 252, 424. 08 


717. 18 
1,764,143.24 
415,315.85 

45, 975. 16 

347, 322. 28 

913. 239. 53 

280.814. 54 

2, 042, 112. 70 


423, 394. 83 


4,439,911.95 


1,715,797.58 


2,873,929. 05 
1, 089, 120.44 


138, 791. 49 

2, 504, 723. 70 

72, 150. 29 

3, 187, 074. 84 


1,846,370. 30 
298, 435. 92 

2, 689, 536. 49 

1,029, 218. 17 

3,423, 974. 43 


$33, 130, 243. 01 

12.344.247.78 
14,274,472.32 

32. 912.452. 90 
'20, 562,410.04 
17, 779, 668. 68 

23. 736. 808. 10 

35. 083. 485. 01 
17, 614, 725. 24 
23, 177, 210. 09 
22,203,582. 85 

18. 598, 835. 72 

32, 977, 308. 27 

13.365. 413. 93 

8, 686, 716. 74 

18. 292. 195. 07 

18.478.586. 95 

16. 366. 922. 92 

19. 851. 793. 57 

18, 657,534.03 

22. 896. 325. 87 

21. 766. 721. 95 

23. 547.388.54 

11. 301. 690. 78 

26, 699, 100. 80 

.15,757,522. 92 

15. 641. 274. 16 

18.716.905.79 

13.921.280. 91 
9, 010, 997. 65 

22, 295, 176. 84 

15. 246. 344. 57 
12,380,954. 77 

26.253. 078. 58 

11.340. 493.88 

11,321, 106. 66 

27, 901, 485. 62 

9,408, 574. 79 

8,987,353.99 

22,413,339.70 

19. 112. 767. 10 

15. 680.833.02 
24,310, 672.42 
19, 492, 647. 61 

21, 713, 340. 51 

24. 875. 091. 54 

10. 065. 421. 95 
18, 675, 577. 90 

31. 373. 624. 94 

25. 575. 154. 07 

20.530.568. 79 
30, 457, 372. 64 

26. 958. 600. 75 

19, 119, 380. 39 
29, 488,889. 21 

23. 740. 277. 03 

9, 121, 195. 31 

16, 859, 425. 57 

17. 286. 414. 75 

17. 055. 550. 16 

27,671,109.74 

14, 633, 639. 38 

8, 856, 068. 88 

21.610.293.93 
12,306,686.98 
18, 636, 396. 01 

22. 425.361.16 

15. 650. 463. 96 

9, 127, 982. 50 
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No. 51 . — Amount op each Kind of Money Used in Settlement op Clearing- 
House Balances against the Subtreasury in New York during each Month, 
PROM January, 1900. 

Month. 

Gold coin. 

United States 
notes. 

Treasury 

notes. 

, Gold Silver 

certificates, certificates. 

Total. 

1900— January 


$2,170,143 


$30,960,100 

$33, 130,243 

February 


82,248 


12,262,000 

12,344,248 

March 


23,472 


14,251,000 

14,274,472 

April 


19,453 


32,893,000 

32, 912, 453 

May 


17,410 


' 20, 545, 000 

20,562, 410 

June 


15,569 


17,764,000 

17,779, 569 

July 


18,808 

1 

23,718,000 

23,736,808 

August 


23,485 


35,060,000 

35, 083, 485 

September 


17,726 


17,597,000 

17,614,725 

October 


23,210 


23,154,000 

23, 177, 210 

November 


16,683 


22,188,000 

22, 203, 583 

December 


, 18,836 


18,580,000 

18, 598, 836 

1901 — January 

86,650,000 

1 24,308 i 


26,303,000 ^ 

32, 977, 308 

February 


17,414 1 


13, 3-18, 000 1 

13, 365, 414 

March 


20,717 


8,666,000 

8, 686, 717 

April 


21,195 1 


18,271,^000 

18, 292, 195 

May 


25,687 


18,463,000 

! 18, 478, 587 

June 


23,923 i 


16,342,000 

16, 365, 923 

July 


24,794 


19,827,000 

19, 851, 794 

August 


1 25,534 1 


18,632,000 

18, 657, 534 

September 


1 16, 326 


22,880,000 

22, 896, 326 

October 


1 24,722 1 


21,742,000 

21,766,722 

November 


1 20,388! 


23,527,000 

23, 547, 388 

December 


20,591 


11,281,000 

11,301,591 

1902 — January 


20,101 


26,579,000 

26, 599, 101 

February 


19,523 


15,738,000 

15, 757, 523 

March 


21,274 


15,620,000 

15, 641,274 

^rll 


23,906 


18,693.000 

18, 716,906 

May 


22,281 


13,899,000 

13.921,281 

June 


20,997 


8,990,000 

9,010.997 

July 


28, 176 


22,267,000 

22, 295, 176 

■ August 


25,344 


15,221,000 

15, 246, 344 

September 


21,955 


12,359,000 

12, 380, 955 

October 


29,078 


26,224,000 1 

26,253,078 

November 


22,493 


11,318,000 1 

11,340,493 

December: 


24, 106 


11,297,000 

11,321,106 

1903— January 


28,485 


27,873,000 

27,901,485 

February 


15,574 


9,393,000 

9, 408, 574 

March 


19,353 


8,968,000 

8,987,353 

April 


27,339 


22,386,000 

22, 413, 339 

May 


26,767 


19,086,000 

19, 112, 767 

June 


32,833 


15,648,000 

15,680,833 

July 


22,672 


24,288,000 

24, 310,672 

August 


25,648 


19,467,000 

19. 492, 648 

September 


25, 341 


21,688,000 

21,713, 341 

October 


23,092 


24,852,000 

24,875, 092 

November 


15,422 


10,050,000 

10, 065, 422 

December 


24,578 


18,651,000 

18,675,578 

1904— January 


21,625 


31,352,000 

31,373,625 

February 

12,600,000 

19,154 


13,056,000 

25, 575, 154 

March 

8,300,000 

23,669 


12,207,000 

20,530,569 

April 


21,373 


30,436,000 

30, 457, 373 

May 


18,601 


25,940,000 

25, 958, 601 

June 


25,380 


19,094,000 

19, 119, 380 

July 


21,889 


29; 467, 000 

29, 488, 889 

August 


25,277 


23,715,000 

23, 740, 277 

September 


19,195 


9,102,000 

9, 121, 195 

October 


22,426 


16,837,000 

16, 859, 426 

November 


22,415 


17,264,000 

17, 286, 415 

December 


23,550 


17,032,000 

17, 055, 550 

1905— January 


24,110 


27,647,000 

27,671,110 

February 


17,639 


14,616,000 

14,633.639 

March 


14,069 


8,842,000 

8,856,069 

April 


21,294 


21,589,000 

21,610, 294 

May 


23,686 


12,283,000 

12,306,686 

June 


22,396 


18,614,000 

18, 636, 396 

July 


16,361 


22,409,000 

22, 425, 361 

August 


21, 464 


15,629,000 

16, 650, 464 

September 


12,982 


9,115,000 

9, 127, 982 
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No. 52. — Monthly Receipts peom Customs at the Port op New York and 
Percentage op each Kind op Money Received , prom January , 1900 . 






United 

States 

notes . 


"■ Gold -- 
certifi - 
cates . 

-■■ Silver '- 
certifi - . 
cates . 

Month . 

Receipts . 

Gold 

coin . 

Silver 

coin . 

Treasury 
• notes . 


814 , 807,667 
. 13 , 477,192 
] 3 , 914, 202 

Per ceal . 
5.5 

Pet ' ceni . 
0.0 

Per cent . 
3.0 

' Per cent . 
0.0 

Per cent . 
76.5 

Per cent .' '■ 
15.0 


4.0 

0.0 

3.2 

0.0 

65.5 

27.3 


6.6 

0.0 

2.5 

' 0.0 

71.5 

19.4 


ll ', 89i;826 
i 10 , 698,357 
11 , 324, 975 
13 , 434, 985 
12 , 464, 539 

4.6 

0.0 

5.1 

0.0 

82.5 

7.8 


2.9 

0.0 

4.1 

i 0.0 

78.2 

14.8 


3.3 

0.0 

4.4 

0.0 

1 75.3 

17.0 

July ... 

1.8 

0.0 

6.3 

0.0 

78.5 

13.4 


3,1 

0.0 

11.3 

0.0 

73.5 

12.1 


11 , 792,052 
13 , 413,613 
11 , 846, 424 

3.7 

0.0 

9.6 

0.0 

82.8 

3.9 


2.5 

0.0 

6.9 

0.0 

88.2 

2.4 


2.5 

0.0 

5.1 

0.0 

88.5 

3.9 


12 , 444 ; 501 

2.9 

0.0 

5.1 

0.0 

88.9 

3.1 


14 , 890, 029 

4.9 

0.0 

8.3 

0.0 

76.9 

9.9 


! 12 , 591,569 

12 , 892,441 
12 , 692,915 
13 , 284,126 
11 , 226, 278 
14 , 151, 128 
13 , 158,807 
13 , 000,471 

15 . 710. 110 
12 , 846,422 

; 14 , 401,510 

14 , 646,929 
14 , 042, 171 
14 , 428, 785 
13 , 561,698 
12 , 863, 401 
12 , 632, 308 

15 . 922. 111 
16 , 227,299 

16 . 945. 709 
17 , 235,696 
14 , 454, 519 
15 , 911 , 5C2 
15 , 611,978 
13 , 813,215 
16 , 271, 650 
13 , 389, 932 
12 , 400,003 
12 , 654,440 
15 , 585, 629 
16 , 169, 108 
15 , 291,421 
14 , 356, 644 
13 , 131,412 
13 , 279, 319 

14 . 710. 710 
14 , 501, 720 
14 , 912,389 j 
13 , 106, 388 

7.1 

0.0 

7.6 

0.0 

79.9 

5.4 


8.4 

0.0 

9.6 

0.0 

77.1 

4.9 


3.9 

0.0 

9.3 

' 0.0 

83.4 

3.4 


5.0 

0.0 

5.5 

0.0 

84.6 

4.9 


3.2 

0.0 

6.6 

0.0 

84.2 

6.0 

July 

4.3 

0.0 

3.1 

0.1 

89.8 

2.7 


6.2 

0.0 

3.5 

• 0. 1 

86.4 

3.8 


4.7 

0.2 

3.6 

0.6 

88.6 

2.3 


i 2.2 

0.0 

2.1 

0.0 

93.1 

2 . 6 - 


1 1.7 

0.0 

2.3 

0.0 

92.5 

3.5 


5.2 

0.0 

2.5 

0.0 

87.3 

5.0 


0.2 

0.0 

5.9 

0.0 

85.8 

8.1 


1.5 

0.0 

4.3 

0.0 

89.7 

4.5 


0.2 

0.0 

2.1 

, 0.0 

96.7 

1.0 


' 0.2 

0.0 

2.1 

1 0.0 

97.1 

0.6 


1.6 

0.0 

2.2 

! 0.0 

94.4 

1.8 


i 0.2 

0.0 

1.8 

0.0 

97.3 

0.7 

July 

1 0.2 

0.0 

1.3 

0.0 

97.9 

0.6 


0.6 

0.0 

1.3 

0.0 

97.6 

0.5 


19.0 

0.0 

1.2 

0.0 

79.3 

0.5 


0.3 

0.0 

1.2 

0.0 

98.0 

0.5 


3.2 

0.0 

1.1 

0.0 

95.2 

0.6 


4.8 

0.0 

1.0 

0.0 

93.7 

0.5 


2.3 

1 0.0 

3.4 

0.0 

93.7 

0:6 


1.2 

0.0 

0.9 

0.0 

97.4 

0.5 


2.3 

0.0 

0.7 

0.0 

96.61 

0.4 


4.2 

0.0 

1.9 

0.0 

93.4 

0.5 


3.0 

0.0 

1.2 

0.0 

95.3 

0.5 


1.1 

0.0 

1 . 1 - 

0.0 

97.3 1 

0.6 

July 

0.7 

0.0 

0.8 

0.0 

98.1 

■ 0.4 


0.4 

0.0 

0.6 

0.0 

98.7 

0.3 


0.6 

0.0 

0.4 

0.0 

98.6 

0.4 


1.7 

0.0 

0.4 

0.0 

97.4 

0.5 


0.6 

0.0 

0 6 

0.0 

98.3 

0.5 


0.8 

0.0 

0.4 

0.0 , 

98.2 

0.6 


1.0 

0.0 

1.5 

0.0 i 

97.1 

0.4 


2.3 

0.0 

0.4 

0.0 

96.7 

0.6 


20.0 

0.2 

1.2 1 

0.0 1 

78.0 1 

0.6 


1.5 

0.0 

1.6 

0.0 1 

96.2 ' 

0.7 


12 ; 107, 546 
13 , 312,895 
12 , 988, 655 
15 , 012, 690 
14 , 903,850 
15 , 813, 102 
14 , 498, 000 
13 , 935, 858 
15 , 782, 268 
14 , 592, 654 

1.8 1 

0.0 

1.6 

0.0 i 

95.7 1 

0.9 


0.9 1 

0.0 

0.7 

0.0 ' 

97.7 ! 

0.7 


0.8 

0.0 

0.6 

0.0 ' 

97.9 

0.7 


0.5 

0.0 

0.8 

0.0 

98.1 

0.6 


3.0 

0.0 

0.6 

0.0 

95.9 

0.5 


1.8 

0.0 

0.5 

0.0 

97.0 

0.7 


0.4 

0.0 

0.6 

0.0 

98.5 

0.5 


3.8 

0.0 1 

4.1 

0.0 ' 

91.5 

• 0.6 


1.1 

0.0 

1.3 

0.0 

97.1 

0.5 


1.1 

0.0 

0.5 

0.0 . 

98.0 

0.4 


15 ; 780 ; 585 
12 , 528, 176 
12 , 774, 440 
13 , 139, 722 

0.9 

0.0 ' 

0.5 

0.0 

98.2 

0.4 


1.3 

0.0 

1.5 

0.0 

96.7 

0.5 


1.4 

0.0 

0.7 

0.0 

97.3 

0.6 


0.7 

0.0 

0.5 

0.0 

98.3 

0.6 

July 

14 , 521, 475 
17 , 390, 508 

1.2 

0.0 

0.5 

0.0 

97.9 

0.4 


0.6 

0.0 

0.4 

0.0 

98.6 

0.4 


17 ; 026 ; 232 

3.5 

0.0 

0.4 

0.0 

95.7 

0.4 
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REPORT ON THE FINANCES. 


No. 53. — Statement of the Silver Coin Presented for Exchange or Redemp- 
tion SINCE July 1, 1894. 


Fiscal year— 

Standard sil- 
ver dollars. 

Subsidiary 
silver coin. 

Total. 

1895 

$33, 558, 217 
35,848,871 
38, 978, 386 
32,666,628 
33, 099, 499 
36, 396, 371 
39, 724, 921 
43, 115, 015 
41,640,659 
46, 098, 314 
47, 407, 149 

$23, 627, 750 
24,891,108 
25,628, 178 
25,814, 975 
28, 779,040 
32,298,566 
• 37,268,885 
39,011,630 
40,959, 244 
46, 376, 137 
48,495,596 

$57, 185, 967 
60, 739, 979 
64,606,564 
58, 381, 603 
61,878, 539 
68,694, 937 
76, 993, 806 
82, 126, 645 
82, 699, 903 
92,473,451 
95,902, 745 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1906.; 


561,265,960 

475,212,387 

1,036,478, 337 



No. 54. — Shipments of Silver Coin from each Office of the Treasury and 
Mints, from July 1, 1885. 


Office. 

Total to June 
30, 1904. 

During fiscal year 1905. 

Total to June 
30, 1905. 

Standard 

dollars. 

Subsidiary 

silver. 

Total for year. 

TREASURY. 

Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New Orleans 

New York 

Philadelphia 

San Francisco 

St. Louis 

MINTS. 

$27,378,088.74 
8, 178,448.38 
63, 041, 150. 65 
170,315,151.43 
79,670, 314.51 
94,509,652.07 
79,623,591.14 
57,264,237.96- 
47,722,096.25 
125, 848, 766.58 

663, 630.00 
68;683, 191. 70 
28, 176,170.93 
7,624,490.00 

$1,715,020 

398,300 

1.461.000 
10,123,003 

4, 407,374 
11,599,450 
1,526,499 
1,954,492 

2.228.000 
9,488,498 

$1,035,590. 90 
524, 405. 00 

1. 323. 400. 00 

4. 930.273. 00 
1,976, 690. 60 

1.490. 255. 00 
6,221,908.30 

. 2,591,223.20 
2, 153, 055.<P0 
3, 591, 800. 80 

$2. 760, 610. 90 
922, 705. 00 

2. 784. 400. 00 

16.053.276. 00 
6,384, 064. 60 

13.089. 706. 00 
6, 748, 407. 30 
4, 545, 715. 20 

4. 381. 055. 00 
13,080,298. 80 

$30, 128, 699. 64 
9, 101, 153. 38 
65, 825, 550. 65 
185,368,427.43 
86,054, 379. 11 
107, 599, 367. 07 
86, 371, 998. 44 
61,809,953. 16 
62, 103, 151. 25 
138, 929,065. 38 

. 663,630.00 
69,810,286.70 
29, 903, 768. 93 
7, 624, 490. 00 

New Orleans 

Philadelphia 

87, no 

1. 127. 096. 00 

1.640.488.00 

1. 127. 095. 00 

1. 727. 598. 00 

Total 




858, 688,980.34 

44, 988,746 

27, 606, 184. 80 

72, 694, 930. 80 

931,283, 911.14 


No. 55.— Shipments of Silver Coin from the Treasury Offices and Mints 
DURING EACH FiSCAL YeaR FROM 1895, AND CHARGES THEREON FOR TRANSPOR- 
TATION. 


Fi.sciil year. 


1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 


Standard 

dollars. 

Subsidiary 

silver. 

Total. 

Charges.' 

$27,155,466.80 
28,412,300.35 
29, 600,035.10 

33.270.610.00 

33.305.262.00 
36,284,791.80 

38.338.519.00 

40. 404.325.00 

41.182.154.00 

41.032.715.00 

44.988.746.00 

$11,885, 117.47 
12,458,107.03 
12,029,955.29 
16,330,205. 24 
.17,018,536. 65 
19,707,902.55 
21,075, 146.85 
21,871,959.35 
24, 112, 444. 65 
24,382,947. 90 
27,606,184. 80 

$39, 040, 584. 27 

40.870. 407. 38 

41.629. 990. 39 
48, 600, 815. 24 

50.323. 798. 65 

55. 992. 694. 35 
59,413,665. 85 

62. 276. 284. 35 

65.294.598. 65 
65,415, 662.90 
72,594,930. 80 

878,333.84 
78, 755.54 
81,526.24 
110,065.53 
111,741.61 
125, 969.37 
125, 742. 99' 
124,003.65 
132,265.06 
126,359.81 
137,611.01 


Rate per 
81,000. 


$ 2. 01 
1.93 
1.96 
2.26 
2.22 
2.25 
2.12 
1.99 
2. 03 
1.93 
1. 90 
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I 

No. 56. — Balance in the Treasury op the United States; Amount in Treasury 
Offices, AND Amount in Depositary Banks, at the End of each Calendar 
Year prom the Adoption of the Constitution in 1789 to 1842, and at the 
End op each Fiscal Year thereafter to 1905. 



Balance in the Treasury, a 

Number 

Date. 

In Treasury 
offices. 

In depositary 
banks. 

Total. 

depositary 

banks.- 

1789— December 31 


$28,239.61 

$28, 239. 61 

3 

1790— March 31 


60,613. 14 

60, 613. 14 

3 

June 30 


155,320.23 

155, 320. 23 

3 

September 30 


349,670.23 

349, 670. 23 

3 

December 31 


570,023. 80 

570,023. 80. 

3 

1791— June 30 

810,490.54 

. 671,699.00 

582, 189. 54 

3 

September 30 


679,579. 99 

679, 579. 99 

4 

December 31 : 


973,905.75 

973, 905. 75 

.6 

1792— March 31 


751,377. 34 

751, 377. 34 

6 

June 30 


623, 133. 61 

623, 133. 61 

9 

September 30 


420, 914. 51 

420, 914.51 

9 

December 31 

232. 14 

783, 212. 37 

783, 444. 51 

8 

1793— March 31 


1,035,973.09 

1,035, 973. 09 


June 30 


561,435.33 

561,435. 33 


December 31 


753,661.69 

753, 661. 69 


1794 — December 31 


1,151,924.17 

1, 151, 924. 17 


1795— December 31 


516,442. 61 

516,442.61 


1796 — December 31 


888, 995. 42 

888, 995. 42 


1797— December 31 


1,021,899.04 

1,021,899.04 


1798— December 31 


617,451.43 

617,451.43 


1799— December 31 


2, 161, 867. 77 

2,161,867.77 


1800— December 31 


2,623,311.99 

2, 623, 311. 99 


1801— December 31 

1 

3,295,391.00 

3, 295, 391. 00 


1802— December 31 


5,020, 697.64 

5,020. 697.64 


1803— December 31 


4,825,811.60 

4, 825, 811.60 

a 

1804— December 31 


4,037,005.26 

4,037,005. 26 

' 16 

1805— December 31 


3,999,388. 99 

3. 999, 388:99 

15 

] 806— December 31 


4,538,123.80 

4,538, 123.80 


1807— December 31 


9,643,850.07 

9,643,850. 07 


1808— December 31 


9,941,809. 96 

9,941,809.96 


1809— December 31 


3,848,056.78 

3,848,056.78 


1810— December 31 '. . . 


2,672,276.57 

2, 672, 276. 57 


1811 — December 31 


3,502,305. 80 

3,502,305.80 


1812— December 31 


3,862,217.41 

3,862,217. 41 


1813— December 3i 


5,196,542.00 

5, 196, 542. 00 


1814— December 31 


1,727,848.63 

1,727,848.63 


1815— December 31 


13,106,592.88 

13, 106, 592. 88 


1816— December 31 


22,038,619. 19 

22, 033, 519. 19 

94 

1817— December 31 

1 

14,989, 465. 48 

14, 989, 465. 48 


1818— December 31 


1,478,526. 74 

1,478,526.74 

.. 29 

1819— December 31 


2,079,992.38 

2, 079, 992. 38 


1820— December 31 


1,198,461.21 

1,198,461.21 


1821— December 31 : 


1,681,592. 24 

1,681,592.24 


1822— December 31 


4,193,690. 68 

4,193,690. 68 

58 

1823— December 31 


9,433,353. 20 

9,431,353.20 

1 55 

1824— December 31 


1,887,799. 80 

1,887, 799.80 

1 58 

1825— December 31 


5,296,306.74 

5, 296,306. 74 

60 

1826— December 31 


6,342,289. 48 

6, 342, 289. 48 

59 

1827— December 31 


6,649,604.31 

6, 649, 604. 31 

59 

1828— December 31 


5,965, 974.27 

5, 965, 974. 27 

56 

1829— December 31 : 


4,362, 770.76 

t>4,362, 770. 76 

40 

1830— December 31 


4,761, 409.34 

4, 761, 409. 34 

; 40 

1831— December 31 


3,053,513.24 

3, 053, 513.24 

1 42 

1832— December 3i 


911,863. 16 

911, 863. 16 

41 

1833— December 31 


10,658,283. 61 

10,658, 283. 61 

62 

1834- December 31 


7,861,093.60 

7, 861, 093. 60 

50 

1835— December 31 


25,729, 315.72 

25,729, 315.72 

44 

1836 — December 31 

700, 000.00 

45,056,833. 54 

45, 756, 833. 54 

91 

1837 — December 31 

1,025,610.63 

5,779, 343. 01 

0 6,804, 953. 64 

54 

1838 — Deeember 31 : . 

1,268,827.62 

5,364, 887. 61 

6,633, 715. 23 

43 

1839— Deeember 3i 

691,097.04 

3,992,319. 44 

4,683,416.48 

27 

1840— Deeember 31 

1,414,029.62 

290,532.18 

1,704, 561.80 

i 11 

1841— Deeember 31 

205, 330.74 

170, 361.73 

375, 692.47 

I 19 

1^12— Deeember 31 

380, 199.04 

1,699,709. 09 

2,079, 908. 13 

j 26 

18<13— June 30 

669,889.11 

10,525,267.10 

11, 195, 156. 21 

30 

1844— June 30 

390,199.04 

8,222,663.19 

8, 612, 850. 23 

I 34 

1845— June 30 

725,199.04 

7,385, 450.82 

8, 110, 649. 86 

1 43 

1846 — June 30 

768,000.00 

8,915,869.83 

9, 683, 869. 83 

' 49 


a This statement; is made from warrants paid by the Treasurer of the United States to Dec. 31, 1821, 
and by warrants issued after that date. 

^The unavailable funds are not included from and after this date. 

cThe amount deposited with the States under act of June 23, 1836, having been taken out of the 
control of the Treasury Department by the act of Oct. 2, 1837, is not included from and after this date. 
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REPORT ON THE FINANCES. 


No. 56. — Balance in the Treasury op the United States, Amount in Treasury 
Offices, AND Amount in Depositary Banks, etc; — Continued. 


•Date. 

' Balance in the Treasury. 

Number 

In Treasury 
offices. ; 

In depositary i 
banks. 

Total. 

depositary 

banks. 

1847— June 30 

$6,446, 382. 16 


$5, 446, 382. 16 


1848 — June 30 

758,332. 15 


768, 332. 15 


1849— June 30 

* 3,208^822.43 


3, 208, 8-22. 43 


1850 — June 30 

7,431,022.72 


7,431,022.72 


1861— June 30 

12,142. 193.97 


12, 142, 193. 97 


1852— June 30 

15,097, 880.36 


15,097,880.36 


1853— June 30 

22,286,462.49 


22,286, 462.49 


1854— June 30 

20,300,636.61 


20, 300, 636. 61 


1855— June 30 ; 

19,529,841.06 


19, 629, 841. 06 


1856— June 30 

20,304,844.78 


20, 304, 844. 78 ^ 


1867 — June 30 

18,218, 770.40 


18,218,770.40 


1858 — June 30 

6,698, 157. 91- 


6, 698, 157. 91 


1859— June 30 

4,685,625.04 


4, 685, 625. 04 


1860 — June 30 

3,931,287.72 


3, 931, 287. 72 


1861— June 30 

2,005,285.24 


2, 005, 285. 24 


1862— June 30 

18,265,984.84 


18, 265, 984. 84 


1863— June 30 

8,395, 443.73 


8, 395, 443. 73 


1864 — June 30 

72,022,019.71 

$39, 980, 756. 39 

112, 002, 776. 10 

204 

1865 — June 30 

; 5,346,955.56 

36, 073, 353. 73 

41,420,309.29 

330 

186^— J une 30 

101,844,867.12 

34, 298, 320. 54 

136,143,187.66 | 

382 

1867 — June 30 

1 125,813.153.53 

25, 208,353. 78 

151,021, 507. 31' 

385 

1868— June 30 .* 

86, 631, 229. 20 

22, 779, 797. 62 

109, 411, 026. 82 

370 

1869— June 30 

111,576,414. 43 

1 8, 597, 927. 34 

120, 174, 341. 77 

276 

1870— June 30 

102,521,920.67 

1 8,206.180.34 

110, 728, 101. 01 

148 

1871— June 30 

82,607,293.41 

6, 919, 745. 59 

89, 527, 039. 00 

159 

1872— June 30 

60,872,563.46 

12, 501,595.08 

73,374,158.54 

163 

1873 — .Tune 30 

1 49, 194, 276. 53 

7,233,551.11 

66, 427, 827. 64 

158 

1874— June 30 

1 64,723,630.48 

1 7.435,966.69 

72,159,597.17 

154 

1875— June 30 

51, 712, 042. 19 

11,562,679.52 

63, 274, 721. 71 

145 

1876— June 30 .‘. 

51,427,414. 23 

7,520,194.76 

58,947,608.99 

143 

1877— June 30 

84,394,007.01 

' 7,299,999.2$ 

91,694, 006.29 

145 

1878— June 30 

130,570,57$. 15 

46,928,268.56 

177,498,846.71 

124 

1879— June 30 

159,020,734.90 

208, 033, 840. 24 

367,054,575.14 

127 

1880— June 30 

160,528,170.50 

7, 771,233.90- 

168,299,404.40 

131 

1881— June 30 

173,974,146.61 

8, 704,830. 83 

182, 678, 977. 44 

130 

1882— June 30 

152,941,618. 24 

9,381,712.90 

162,323.331.14 

134 

1883— June 30 

151,579,255.91 

9, 803,381.79 

161, 382, 637. 70 

140 

1884— June 30 ; 

154,557,552.96 

10,488,827.63 

166, 046, 380. 59 

135 

1885— June 30 

171,851.780.21 

10, 770,579.96 

182, 622, 360. 17 

132 

1886— June 30 

218,277,107.25 

13, $22, 070. 80 

232,099,178. 05 

160 

1887— June 30 

188,625,383.03 

18, 975, 315. 41 

207,600,698.44 

200 

1888— June 30 

.189,395, 440.65 

54,698, 728.36 

244, 094, 169. 01 

1 290 

1889— June 30 

167,646, 333.23 

43,090, 750. 53 

210, 737,083. 76 

270 

1890— June 30 

164,061,481.40 

1 26,779,703.32 

190, 841, 184. 72 

• 205 

1891— June 30 

135,448,137.33 

21,399,689.16 

156,847,826.49 

185 

1892— June 30 

118,728,662.52 

10,450, 130. 01 

129, 178, 792. 53 

159 

1893— June 30 

114,862,278. 94 

9, 962,526. 00 

124, 824, 804. 94 

160 

1894 — June 30 

108,462,220.55 

10, 423, 767. 61 

118, 885, 988. 16 

155 

1895— June 30 

185,369,687.37 

10,978,505.80 

196, 348, 193. 17 

160 

1896— June 30 

258,221,832. 65 

11, 415, 474. 42 

269, 637, 307. 07 

160 

1897 — June 30 

232,304,043.90 

12, 162, 158. 05 

244,466, 201.95 

168 

1898— June 30 

175,438,942.32 

33, 843, 700. 81 

209, 282, 643. 13 

172 

1899— June 30 

214, 193, 189. 26 

70, 295, 326. 94 

284,488, 516.20 

357 

1900— June 30 

214,206,233. 65 

92, 621, 371. 72 

306, 827, 605. 37 

442 

1901 — June 30 

234,964,115.04- 

93, 442, 683. 09 

328, 406, 798. 13 

448 

1902— June 30 

245,045,797.03 

117, 141, 564. 13 

362, 187, 361. 16 

577 

1903— June 30 

248,685,097.53 

140,001,016.70 

388,686,114.23 

713 

1904— June 30 

217,591,929.57 

104,459,638. 45 

322, 051, 568. 02 

842 

1905— June 30 

230,674,025.59 

64,803,466, 30 

295, 477, 491. 89 

837 
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No. 57. — National Banks Designated as Depositaries of Public Moneys, with 
THE Balance Held by Each September 30, 1905. 


Title of bank.- 


To the credit 
of the Treas- 
urer of the 
United States 
and United 
States dis- 
bursing offi- 
cers. 


Title of bank. 


REGULAR DEPOSITARIES. 


REGULAR DEPOSITARIES— COht' 


d. 


Alabama. 


Georgia. 


■ First National Bank, Birmingham. 
Merchants and Planters’— Farle}' 

National Bank, Montgomery 

City National Bank, Tuscaloosa . . . 


$ 50 , 000.00 

46 , 140. 06 
48 . 578.53 


Atlanta National Bank, Atlanta... 

.Lowry National Bank, Atlanta 

Merchants’ National Bank, Savan- 
nah 


Alaska. 

First National Bank, .Tunean 

Arizona. 

Prescott National Bank, Prescott . . 
Consolidated National Bank, Tnc- 
son.,..,.' 


Arkansas. 

Exchange National Bank, Little 
Rock ; 


7 . 5 , 000.00 


Hawaii. 

First National Bank of Hawaii, 
Honolulu 


50 , 000.00 


Idaho. 


49 , 945. 73 


First National Bank, Blackfoot 

Boise City National Bank, Boise... 


80 , 019. 51 


Illinois. 


California. 

First National Bank, Eureka 

Los Angeles National Bank, Los 

Angeles .• 

National Bank of D. 0. Mills&Co., 

Sacramento 

First National Bank, San Fran- 
cisco 

American National Bank, San 

Francisco 

Crocker-Woolworth National Bank, 

San Francisco 

San Francisco National Bank, San 

Francisco 

Wells, Fargo— Nevada National 
Bank, San Francisco 

Colorado. 

First National Bank, Denver 

Colorado National Bank, Denver.. 

Denver National Bank, Denver 

First National Bank, Durango 

First National Bank, Montrose 

First National Bank, Pueblo 

Connecticut. 

First National Bank, Bridgeport. . . 
Charter Oak National Bank, Hart- 
ford 

Second National Bank, New 

Haven 

National Bank of Commerce, New 

London 

Thames National Bank, Norwich..- 

Delaware. 

First National Bank, Wilmington . 

District of Columbia. 

Central National Bank, Washing- 
ton ’ 


Florida. 

Atlantic National Bank, Jackson- 
ville 

National Bank of Jacksonville, 

Jacksonville 

American National Bank, Pensa- 
cola 

First National Bank, Tampa 


49 , 888.47 
147 , 170.01 
50 , 302.25 
202 , 845.60 
149 , 596. 50 
100 , 595. 00 
200, 000.00 
200 , 000. 00 


407 , 054.06 
378 , 932.19 
291 , 169.45 
50 , 000.00 
50 , 000.00 
89 , 476.31 


47 , 763.41 

85 , - 504. 67 

49 , 962.45 

52 , 000.00 

49 , 978.00 

48 , 865 . l 9 

543 , 169.86 

52 , 159.96 
75 , 043.48 


First National Bank, Chicago 

Corn Exchange National Bank, 

Chicago 

Fort Dearborn National Bank, 

Chicago 

Hamilton National Bank, Chicago 
Danville National Bank, Danville 
Milikin National Bank, Decatur . 
Southern Illinois National Bank, 

East St. Louis 

Farmeis’ National Bank, Pekin . . . 
German- American National Bank, 

Pekin 

First National Bank, Peoria 

Central National Bank, Peoria . . . 
Commercial-German National 

Bank, Peoria 

Illinois National Bank, Peoria 

Merchants’ National Bank, Peoria 

Peoria National Bank, Peoria 

Ricker National Bank, Quincy . . . 
Rock Island National Bank, Rock 

Island 

Fiist National Bank, Springhelcl . 
Illinois National Bank, Springfield 
State National Bank, Springfield. 

Indiana. 


Old State National Bank, Evans- 
ville 

Fiist National Bank, Hammond. . . 
American National Bank, Indian- 
apolis 

Capital National Bank, Indian- 
apolis 

Indiana National Bank, Indian- 
apolis 

Merchants’ National Bank, Indian- 
apolis 

People’s National Bank, Law- 

rencebuig 

Marion National Bank, Marion 

Citizens’ National Bank, South 

Bend : 

First National Bank, Vincennes. . . 
German National Bank, V incennes . 

Indian Territory. 


75 , 000.00 

148 , 781.80 


Commercial National Bank, Mus- 
kogee 


To the credit 
of the Treas- 
urer of the 
United States 
and United 
States dis- 
bursing offi- 
cers. 


$ 83 , 899. 39 
214 , 466. 06 


138 ) 865. 71 


181 , 9 . 17. 33 


18 , 610. 33 
104 , 085.00 


450 . 000 . 00 
495 , 626. 13 

60 , 000. 00 

45 . 000 . 00 
140 , 532. 49 

59 , 433.83 

70 . 000 . 00 

200.000. 00 

200,000. 00 

310 . 000 . 00 

285 . 000 . 00 

800 . 000 . 00 
475 , 000.00 
477 , 622. 26 
422 , 034.19 

50 . 000 . 00 

50 . 000 . 00 
59 , 685. 39 

60 . 000 . 00 
70 , 133. 18 


49 , 351.28 

150 , 091.25 

250 , 018.93 

160 , 000. 00 

524 , 137. 39 

250 . 000 . 00 

150 . 000 . 00 
25 , 040.00 

52 . 000 . 00 

50 . 000 . 00 
50 , 000.00 


46 , 359. 75 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 


214 KEPOET ON THE FINANCES. 

No. 57. — National Banks Designated as Depositakies op Public Moneys, with 
THE Balance Held by Each September 30, 1905 — Continued. 


Title of bank. 


REGULAR DEPOSITARIES — COnt’d. 

Iowa. 

First National Bank, Burlington .. 

City National Bank, Clinton 

First National Bank, Council Bluft‘.s 
First National Bank, Davenport... 
Citizens’ National Bank, Daven- 
port 

Citizens’ National Bank; Des 

Moines 

Iowa National Bank, Des Moines.. 
Valley National Bank, Des Moines. 
Second National Bank, Dubuque. . 

First National Bank, Ottumwa 

First National Bank, Sioux City . . . 
Security National Bank, Sioux City. 

Kansas. 

Lawrence National Bank, Law- 
rence 

First National Bank, Leaven- 
worth 

Leavenworth National Bank, 

Leavenworth 

Fourth National Bank, Wichita 

Kentucky. 

Carrollton National Bank, Carroll- 
ton 

First National Bank, Covington 

Citizens’ National Bank, Coving- 
ton 

Farmers’ National Bank, Danville. 
State National Bank, Frankfort ... 
Lexington City National Bank, 

Lexington 

First National Bank, Louisville . . . 
Third National Bank, Louisville .. 
American National Bank, Louis- 
ville 

Citizens’ National Bank, Louis- 
ville 

Southern National Bank, Louis- 
ville 

Union National Bank, Louisville.. 
State National Bank, Maysville ... 
First National Bank, Owensboro.. 
National Deposit Bank, Owens- 
boro 


Louisiana. 

New Orleans National Bank, New 

Orleans 

Whitney-Central National Bank, 
New Orleans ; 

Maine. 

Granite National Bank, Augusta.. 

First National Bank, Bangor 

Portland National Bank, Port- 
land 


To the credit 
of the Treas- 
urer of the 
United States 
and United 
States dis- 
bursing offi- 
cers. 


S50, 000. 00 

25 . 000 . 00 

49 . 000 . 00 

50 . 000 . 00 

74 , 959.43 

72 , 522.61 
193 , 803.71 
62 , 945.00 
69 , 352. 15 

60 . 000 . 00 
50 , 000.00 
49 , 764.96 


49 , 979.64 

150 , 412.82 

145 , 314.81 

30 , 000.00 


53 . 000 . 00 
98 , 443.00 

100,000.00 

80 , 185.20 

50 . 000 . 00 

105 . 000 . 00 
196 , 912.77 

26 , 527.27 

400 . 000 . 00 
199 , 793.90 

201.000. 00 

345 , 505.45 

50 , 000.00 
100 , 268. 43 

99 , 942.80 


66 , 896.83 

238 , 330.87 


99 , 168.13 
50 , 000.00 

96 , 015.56 


Title of bank. 


To the credit 
of the Treas- 
urer of the 
United States 
and United 
States dis- 
bursing offi- 
cers. 


REGULAR DEPOSITARIES— COnt’d. 


Massachusetts. 

Merchants’ National Bank, Boston. 
National Shawmut Bank, Boston. . 
Mechanics’ National Bank, New 

Bedford. 

Third National Bank, Springfield. . 

Michigan. 

Central National Bank, Battle 

Creek 

First National Bank, Detroit 

Commercial National Bank, De- , 

troit ...I 

Old Detroit National Bank, De- ' 

troit I 

Fourth National Bank, Grand 

Miners’ National Bank, Ishpeming.l 
FirstNational Bank, Marquette...! 
First National Bank, Menominee . 
Second National Bank, Saginaw 

Minnesota. 

FirstNational Bank, Duluth 

Firet National Bank, Minneapolis .1 

First National Bank, St. Paul I 

Second National Bank, St. Paul ...| 

Mississippi. I 

First National Bank, Vicksburg... 

MissouH. 

First National Bank, Kansas City.. 
American National Bank, Kansas 

City 

National Bank of Commerce, Kan- 
sas City 

First National Bank of Buclianau 

County, St. Joseph • 

National Bank of St. Joseph, St. 

Joseph 

Merchants-Laclede National Bank, 

St. Louis 

National Bank of Commerce, St. 

Louis 

State National Bank, St. Louis 


8178 , 826. 73 
782 , 973.04 

50 . 000 . 00 

60 . 000 . 00 


21 , 460. 39 
285 , 005. 39 

■ 175 , 000.00 

131 , 000. 00 

99 . 093.41 
50 , 000. 00 

48 . 274.42 
50 , 000.00 

. 120,000.00 


99 , 326. 79 
173 , 308. 38 

299 . 849. 75 

374 . 631. 75 


49 , 875. 00 


100, 000. 00 
79 , 410. 22 
280 , 000. 00 
94 , 606. 92 


66 , 995. 04 


200 . 760. 00 

435 , 000. 00 
205 , 697. 88 


Monta^ia. 


First National Bank, Butte 

ilrst National Bank, Great Falls . . 
American National Bank, Helena. 
National Bank of Montana, Hel- 
ena 

Conrad National Bank, Kalispell..! 
State National Bank, Miles City ...I 


52 , 000. 00 
49 , 861.87 
87 , 915. 33 

149 . 519. 50 
50 ; 000. 00 
49 , 520. 77 


Maryland. 

Merchants' National Bank, Balti- 
more 

National Exchange Bank, Balti- 
more 

National Mechanics’ Bank, Balti- 
more 

Second, National Bank, Cumber- 
land 


Neln'aska. 


94 , 025.40 

200,000.00 

213 , 120.55 

125 , 977.30 


First National Bank, Lincoln 

First National Bank, Omaha 

Merchants’ National Bank, Omaha. 
Nebraska National Bank, Omaha . 
Omaha National Bank, Omaha — 
United States National Bank, 
Omaha 


49 , 998. 39 
197 , 886.51 
70 , 000.00 
145 . 905. 99 
399 , 578. 35 

90 , 796. 82 
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Wo. 57 . — National Banks Designated as Depositaries of Public Moneys, with 
THE Balance Held by Each September 30, 1905 — Continued. 


! 

Title of bank. 


REGULAR DEPOSITARIES— conf 


To the credit 
of the Treas- 
urer of the 
United Stat^ 
and United 
States dis- 
bursing offi- 
cers. 


Title of bank. 


d. 


REGULAR DEPOSITARIES — COUt’d. 


New Hampshire. 


Ohio. 


First National Bank, Concord 

Manchester National Bank, Man- 
chester 

First National Bank, Portsmouth.. 
New,, Hampshire National Bank, 
Portsmouth 

New Jei'sey. 

First National Bank, Jersey City.. 

Union National Bank, Newark 

First National Bank, Paterson 

Paterson National Bank, Paterson. 
First National Bank, Trenton 

New Mexico. 

First National Bank, Albuquerque. 
FirstNational Bank, Santa Fe 

New York. 

National Commercial Bank, Albany 
National Exchange Bank, Albany. 
First National Bank, Binghamton. 
Nassau National Bank, Brooklyn.. 

Third National Bank. Buffalo 

Marine National Bank, Buffalo 

Second National Bank, Elmira 

Citizens’ Central National Bank, 

New York 

HanoverNational Bank, New York. 
Liberty National Bank, New York. 
National Bank of Commerce, New 

York 

National City Bank, New York 

New Amsterdam National Bank, 

New York 

Seaboard NationalBank, New York. 

First National Bank, Oswego 

WestchesterCounty NationalBank, 

Peekskill 

Plattsburg National Bank, Platts* 

burg 

Flour City National Bank, Roches- 
ter 

Traders’ National Bank, Rochester. 

Third National Bank, Syracuse 

Manufacturers’ National Ban k, 

Troy 

Second National Bank, Utica 

North Carolina. 

Blue Ridge National Bank, Ashe- 
ville 

Commercial National Bank, Char- 
lotte 

First National Bank, Durham 

City National Bank, Greensboro... 
Citizens’ National Bank. Raleigh.. 
People’s National Bank, Winston.. 

North Dakota. 

First National Bank, Bismarck 

First National Bank, Fargo 

Second National Bank, Minot 


$ 50 , 229. 22 

100, 000. 00 

140 , 435.19 

52 , 000.00 


150 , 000.00 
75 , 453.98 

70 . 000 . 00 

50 . 000 . 00 
99 , 284.89 


97 , 457.52 

48 , 437.38 


90 . 000 . 00 

90 . 000 . 00 
49 , 916.87 

197 , 966.70 

150 . 000 . 00 

140 . 000 . 00 
49 , 577.76 

338 , 415.23 

1 , 185 , 562.50 

100. 000. 00 

1 . 032 , 995.60 

2 , 895 , 000.00 

112,000.00 

45 . 000 . 00 
99 , 582.28 

150 , 000.00 

44 , 384.99 

77 , 576.98 

78 . 000 . 00 
62 , 264.83 

75 . 000 . 00 
50 , 080.00 


80 , 000.00 


52 . 000 . 00 

50 . 000 . 00 

51 . 411. 27 

60 . 037.27 

60 . 000 . 00 


50 , 000. 00 
105 , 000.00 
50 , 000.00 


First National Bank, 6hillicothe .. 
First National Bank, Cincinnati... 
Third National Bank, Cincinnati.. 
Fourth National Bank, Cincinnati. 
Fifth National Bank, Cincinnati .. 
Citizens' National Bank, Cincin- , 

nati 

Bank of Commerce, National Asso- 
ciation, Cleveland 

Deshler National Bank, Colum- I 

bus I 

Hayden-Clinton National Bank, , 

Columbus i 

Third National Bank, Dayton 

Second National Bank, Hamilton.. 
MiamiValleyNational Bank, Ham- 
ilton 

Merchants’ National Bank, Mid- 
dletown 

First National Bank, Toledo... 

Second National Bank, Toledo 

Troy National Bank, Troy 

Oklahoraa. 

Guthrie National Bank, Guthrie. . . 
Western National Bank, Okla- 
homa City 


Oregon. 

First National Bank, Portland .... 
Merchants’ National Bank, Port- 
land 

United States National Bank, Port- 
land 


Pennsylvania. 

First National Bank, Altoona 

First National Bank, Erie 

First National Bank, Harrisburg .. 
Conestoga National Bank, Lan- 
caster 

New First National Bank, Mead- 

ville 

First National Bank, Philadel- 
phia 1 

Corn Exchange National Bank, 

Philadelphia 

Merchants’ National Bank, Phila- 
delphia 

Quaker City National Bank, Phila- 
delphia 

Second National Bank, Pittsburg. . 
Mellon National Bank, Pittsburg. . 

First National Bank, Reading 

Third National Bank', Scranton . . . 
FirstNational Bank, Wilkes-Barre. 
First National Bank, Y’ork 

Rhode Island. 

Aquidneck National Bank, New- 
port 

Merchants’ National Bank, Provi- 
dence 


To the credit 
of the Treas- 
urer of the 
United States 
and United 
States dis- 
bursing offi- 
cers. 


$ 94 , 992. 99 

446 . 000 . 00 
249 , 970.36 

260 . 000 . 00 

100, 000. 00 

. 250 , 000. 00 

140 . 000 . 00 
197 , 806.60 

100. 000. 00 

159 , 095. 83 

50 , 000. 00 

50 , 000. 00 

. 62 , 000.00 
49 , 201.92 
7 . 9 , 479. 99 
50 , 000.00 


50 , 000. 00 

200,000. 00 


799 , 062. 40 
149 , 911.66 
70 , 000. 00 


49 . 000 . 00 
49 , 781. 37 

90 . 000 . 00 

30 , 320.44 

50 . 000 . 00 

20. 000. 00 
200 , 478. 59 
421 , 256.08 

no, 000.00 
200, 000. 00 
400 , 000. 00 
80 , 000. 00 
109 , 905. 85 
50 , 000. 00 
50 , 000. 00 


50 , 000. 00 
49 , 992. 26 
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REPORT ON THE FINANCES. 


NTo* 5T. — National Banks Designated as Depositories of Public Moneys, with 
THE Balance Held by Each September 30, 1905. — Continued. 


Title of bank. 


To the credit 
of the Treas- 
urer of the 
United States 
and United 
States dis- 
bursing offi- 
cers. 


Title of bank. 


To the credit 
of the Treas- 
urer of the 
United States 
and United 
States dis- 
bursing offi- 
cers. 


BEOULAB DEPOSITABIES— COnt’d. 


REGULAR UEPOSITARIES — COnt’d. 


South Carolina. 

I 

First National Bank, Charleston . , 
Carolina National Bank, Columbia. 
National Union Bank, Rockhill ... 

South Dakota. 

Aberdeen National Bank, Aber- 
deen • 

First National Bank, Deadwood . . . 

First National Bank, Huron 

First National Bank, Rapid City . . 
Minnehaha National Bank, Sioux 
Falls 

Tennessee. 

First National Bank, Bristol 

First National Bank, Chattanooga. 
Manufacturers’ National Bank, 

Harriman 

Unaka National Bank, Johnson 

City 

East Tennessee National Bank, 

Knoxville 

Holston National Bank, Knoxville. 

First National Bank, Memphis 

First National Bank, Nashville 

Merchants’ National Bank, Nash- 
ville 

First National Bank, Tullahoma. . . 

• Terns. 

-Austin National Bank, Austin 

American Exchange National 

Bank, Dallas....-.-.- 

City National Bank, Dallas 

First National Bank„ElPaso 

South Texas National Bank, Hous- 

. -ton 

-San Antonio National Bank, San 

. .Antonio •. 

Merchants and Planters’ National 

. .Bank, Sherman 

Citizens’ National Bank, Waco 

Utah. ■ 

First National Bank, Ogden 

. Utah National Bank, Ogden 

Deseret National Bank, Salt Lake 

; City 

National Bank of the Republic, 

. ’ Salt Lake City 

- ' VermoiU. 

Merchants’ National Bank, -Bur- 
lington 


Virginia. 

First National Bank, Abingdon 

First National Bank, -Alexandria.. 

First National Bank, Danville 

Lynchburg National Bank, Lynch- ' 
burg 


$105, 3%. 71 
48,962. 15 
35,816.77 


52,068.89 

52.000. 00 
17, -304. 61 

50.000. 00 

50,157.81 


56.000. 00 
115,532.58 

45,200.00 

11,245.42 

50,882.77 

50.000. 00 
191,166.77 
149,554.69 

77,708.56 

49,900.28 


60,588. 17 

179,761. 33 
89, 257. 89 
80,836.50 

55.000. 00 
124,526.13 

51,689.32 

50.000. 00 


49,428.00 

40,116.87 

64,433.43 

149,601. 81 


99,161.07 


15.000. 00 
51,372.21 

50.000. 00 

76.000. 00 


Virginia — Continued. I 

National Bank of Commerce, Nor- ! 

folk 

Norfolk National Bank, Norfolk. . . 
Virginia National Bank, Peters- 
burg I 

American National Bank, Rich- I 

mond -. ! 

Merchants’ National Bank, Rich- I 
mond j 


Washington. 

First N ation al Ban k,N orthY akima . 
National Bank of Commerce, 

Seattle 

Seattle National Bank, Seattle 

Washington National Bank, 

Seattle 

Exchange National Bank, Spo- 
kane 

National Bank of Commerce, Ta- 
coma 


West Virginia. 

Citizens’ National Bank, Charles- 
ton 

Old National Bank, Martinsburg. . 
First National Bank, Parkersburg. 
National Exchange Bank, Wheel- 
ing 

Wisconsin. 

Ashland National Bank, Ashland. 
Kellogg National Bank, Green- 

bay 

National Bank of La Crosse, La 

Crosse 

First National Bank, Madi.son : , 

First National Bank Milwaukee. ..I 
National Exchange Bank, Mil- j 

waukee 

Wisconsin National Bank, Mil- i 

waukee.. ..i 

Old National Bank, Oshkosh 

Wyoming. 

Firat National Bank, Cheyenne 

Stock Growers' National Bank, 
Cheyenne 


$335, 052. 29 
597, 348. 38 

25.000. 00 
100, 000.00 
171,489. 03 

48, 419. 99 

224, 953. 92 
497, 027. 48 

526,210; 10 

74, 850. 93 

90.000. 00 


45,016.38 
60,105.00 
60, 000. 00 

100,000.00 


60, 000.00 

50, 000. 00 

50,000.00 
49, 350. 24 
345, 575. 83 

199,825. 05 

141,113.04 
50,058. 23 


50,000.00 
49,254. 76 


ADDITIONAL DEPOSITARIES. 


Philippine Islands. 

Treasury of the Philippine Islands, 
Manila 


3, 422, 038. 62 


Porto Rico. 

American Colonial Bank of Porto 
Rico, San Juan........ 244,593.92 

•Total V.'. . • 46, 055, 365: 63 
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No. 57. — National Banks Designated as Depositaries op Public Moneys, with 
THE Balance Held by Each September 30, 1905 — Continued. 


Title of bank. 


To the credit 
of the Treas- 
urer of the 
United 
States. 


Title of bank. 


SPECTAL DEPOSITARIES. 


SPECIAL DEPOSITARIES— COnt’ 


d. 


Alc^aniq. 


Illinois. 


First National Bank, Anniston.... 
Anniston National Bank, Anniston . 
City National Bank, Selma 

California. 

First National Bank, Los Angeles.. 
Citizens’ National Bank, Los An- 
geles 

Merchants’ National Bank, Los 

Angeles * 

First National Bank, Oakland 

First National Bank, Pomona 

First National Bank, Riverside 

First National Bank, San Diego 

Western National Bank, San Fran- 
cisco 

First National Bank, San Jose 

Colorado. 

First National Bank, Cripple Creek. 
National Bank of Commerce, Den- 
ver 

First National Bank, Fort Collins. . 
Carbonate National Bank, Lead- 

ville 

Mercantile National Bank, Pueblo. 

Connecticut. 

Bridgeport National Bank, Bridge- 
port 

First National Bank, Hartford 

First National Bank, Meriden 

Home National Bank, Meriden. . . . 
Mechanics’ National Bank, New 

Britain 

National Bank of Norwalk, Nor- 
walk 

First National Bank, Norwich 

Windham National Bank, Willi- 
mantic 

District of Columbia. 

American National Bank, Wash- 
ington ' 

National Metropolitan-Citizens 

Bank, Washington 

Riggs National Bank, Washington. 

Florida. 

First National Bank, Feniandina. . 

First National Bank, Key West 

Fort Dallas National Bank, Miami. 
FirstNational Bank, St. Augustine. 
Exchange National Bank, Tampa. 

Georgia. 

Georgia National Bank, Athens 

Third National Bank, Atlanta 

Fourth National Bank, Atlanta . . . 
Third National Bank, Columbus'. . 
National Bank of Columbus, Co- . 

lumbus 

American National Bank, Macon . . 
FirstNational Bank,Marietta ^ 

Idaho. ■ ' 

First National Bank, Pocatello — 
First National Bank, Wallace 


$15,000.00 

15. 000. 00 

45.000. 00 


45.000. 00 

15.000. 00 

25.000. 00 

15.000. 00 

15. 000. 00 

25. 000. 00 

15.000. 00 

35.000. 00 

15.000. 00 


25,000.00 


First National Bank, Amboy 

FirstNational Bank, Beardstown. 

Old National Bank, Centralia 

Krst National Bank, Champaign. 
National Bank of the Republic, 

Chicago 

Second National Bank, Danville. . 
.Citizens’ National Bank, Decatur. 
National Bank of Decatur, Decatur 
FirstNational Bank, .East St. Louis 
First National Bank, Edwards- 

ville 

Home National Bank, Elgin 

Joliet National Bank, Joliet 

City National Bank, Kankakee... 

Pana National Bank, Pana 

EdgarCounty National Bank, Paris 
Livingston County National Bank, 

Pontiac 

Citizens’ National Bank, Princeton 
Manufacturer’ National Bank, 
Rockford 


25.000. 00 

15. 000. 00 


Indiana. 


26, 000. 00 
15,000.00 


25,000.00 

25.000. 00 

90.000. 00 

25. 000. 00 

25.000. 00 

55^000.00 

22,500.00 

16.000. 00 


225.000. 00 

532.000. 00 
1, 924,000.00 


15, 000. 00 
15, 000. 00 
15, 000.00 
15,000. 00 
15,000.00 


15.000. 00 

45.000. 00 

78.000. 00 

35.000. 00 

15.000. 00 
.27,000.00 
15, 000. 00 


15,000.00 

15,000.00 


Citizens’ National Bank, Bedford . . . 

Plrst National Bank, Brazil 

First National Bank, Crawfords- 

ville 

Citizens’ National Bank. Craw- 

fordsville 

Citizens! National Bank, Evans- 
ville 

City National Bank. Evansville ... 
Hamilton National Bank, Fort 

Wayne 

FirstNational Bank, Frankfort ... 
Franklin National Bank, Franklin. 
Central National Bank, Green- 

castle 

Third National Bank, Greensburg. . 
Citizens’ National Bank, Greens- 
burg 

Columbia National Bank, Indian- 
apolis 

Fletcher National Bank, Indian- 
apolis 

U nion N ation al Ban k , In d ianapol i s 
Citizens’ National Bank, Kokomo. . 
Howard National Bank, Kokomo. . 

City National Bank, Lafayette 

Merchants’ National Bank, Lafay- 
ette 

National Fowler Bank, Lafayette. . 

FirstNational Bank, Lebanon 

Lebanon National Bank, Lebanon . 
Union County National Bank, 

Liberty 

First National Bank, Madison , 

National Branch Bank, Madison. . . 
Delaware County National Bank, 

Muncie 

Merchants’ National Bank, Muncie 
Second National Bank, New 

Albany 

New Albany National Bank, New 

Albany . ....... 

Citizens’ National Bank, Peru. 

People’s National Bank, Princeton 
FirstNational Bank, Richmond... 
South Bend National Bank, South 

Bend 

National Bank of Sullivan, Sullivan 
Second National Bank, Vincennes. 


To the credit 
of the Treas- 
urer of the 
United 
States. 


$15,000.00 

15. 000. 00 

24. 000. 00 

15. 000. 00 

25. 000. 00 
30, COO. 00 
25, 000. 00 
25, 000. 00 

25. 000. 00 

15. 000. 00 
15,000.00 
15, 000. 00 
15, 000. 00 
15,000.00 

15. 000. 00 

20. 000. 00 

15, 000. 00 

15,000.00 


15, 000. 00 
. 15, 000. 00 

15.000. 00 

■ 25,000.00 

16.000. 00 

15. 000. 00 

67. 000. 00 

15. 000. 00 

16.000. 00 

16, 000. 00 
16,000.00 

15, 000. 00 

15.000. 00 

112, 000. 00 

25. 000. 00 

15. 000. 00 
15, 000. 00 

15.000. 00 

35. 000. 00 

15. 000. 00 

15. 000. 00 

15. 000. 00 

15.000. 00 

25. 000. 00 

25. 000. 00 

15. 000. 00 

25. 000. 00 

15.000. 00 

15,000.00 

15,000.00 

15,000.00 

■ 15,000.00 

15, 000. 00 
15,000. 00 
15, 000 00 
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BEPOST ON THE FINANCES. 


No. 57. — National Banks Designated as Depositakies op Public Moneys, with 
THE Balance Held by Each September 30, 1905 — Continued. 


r- 


Title of bank. 


SPECIAL DEPOSITARIES— cont’ 


To the credit 
of the Treas- 
urer of the 
United 
States. 


Title of bank. 


d. 


SPECIAL DEPOSITARIES— cont’ 


To the credit 
of the Treas- 
urer of the 
United 
States. 


d. 


Iowa. 


jranscw— Continued. 


Citizens’ National Bank, Belle 

Plaine 

First National Bank, Boone 

Merchants’ National Bank, Bur- 
lington 

National State Bank, Burlington .. 
Cedar Falls National Bank, Cedar 

Falls 

Citizens’ National Bank, Cedar 

Falls 

Cedar Rapids National Bank, Ce- 
dar Rapids ' 

First National Bank, Chariton 

National Bank of Decorah, De- I 

corah ' 

Des Moines National Bank, Des I 

Moines ' 

First National Bank, Garner 

Grundy County National Bank, 

Grundy Center 

Knoxville National Bank, Knox- 
ville 

Marion County National Bank, 

Knoxville 

First National Bank, Mason City . . 
Cit>^ National Bank, Mason City... 
First National Bank, Montezuma. . 
First National Bank, Mount Pleas- 
ant...: 

National State Bank, Mount Pleas- 
ant 

Oskaloosa National Bank, Oska- 

loosa 

Iowa National Bank, Ottumwa. . . . 
Ottumwa National Bank, Ot- 
tumwa 

First National Bank, Red Oak 

Red Oak National Bank, Red Oak. 
First National Bank, Rock Valley.. 
First National Bank, Shenandoah. 
Shenandoah National Bank, Shen- 
andoah 

Iowa State National Bank, Sioux 

City 

First National Bank, Waterloo 

Black Hawk National Bank, 

Waterloo 

Commercial National Bank, Water- 
loo 

Leavitt &, .Tohn.son National Bank, 

Waterloo . . : 

First National Bank, Waverly 


$ 16 , 000.00 

15 . 000 . 00 

25 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 
15 , 000.00 


People’s National Bank, Ottawa.. 
Finst National Bank, Pittsburg. . . 
.Farmers’ National Bank, Salina. . . 
National Bank of America, Salina. 
Central National Bank, Topeka.. 
Kansas National Bank, Wichita.. 
National Bank o f Commerce, 

Wichita 

First National Bank, Winfield 

Winfield National Bank, Winfield. 


25 . 000 . 00 

15 . 000 . 00 


Kentucky. 


15 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

15 , 000.00 

15 , 000.00 

15 . 000 . 00 

25 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

25 . 000 . 00 

20.000. 00 


Second National Bank, Ashland... 
Ashland National Bank, Ashland. . . 
Merchants’ National Bank, Ash- 
land 

Catlettsburg National Bank, Cat- 

lettshurg 

Hardin National Bank, Elizabeth- 
town 

Trigg National Bajik, Glasgow 

Henderson National Bank, Hen- 
derson 

Second National Bank, Lexington. 
Fayette National Bank, Lexington. 

First National Bank, Maysville 

Farmers’ National Bank, Prince- 
ton 

First National Bank, Somerset 


15 , 000.00 

15 , 000.00 

15 . 000 . 00 

25 . 000 . 00 

45 . 000 . 00 

15 . 000 . 00 
15 , 000. 00 

15 , 000.00 


Louisiana. 

First National Bank, Crowley 

Calcasieu National Bank, Lake 

Charles 

Lake Charles Na'tional Bank, Lake 

Charles 

New Iberia National Bank, New 

Iberia 

State National Bank, New Orleans. 
First National Bank, Shreveport. . . 


15 , 000.00 

15 , 000.00 


Maine. 


15 , 000.00 

15 , 000.00 


15 , 000.00 

15 , 000.00 


Fii*st National Bank, Augusta 

Northern National Bank, Hallo- 

well 

Canal National Bank, Portland 

Ticonic National Bank, Waterville. 

Maryland. 


$ 16 , 000. 00 
15 , 000. 00 
15 , 000. 00 

15 . 000 . 00 

25 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 
15 , 000. 00 
15 , 000. 00 


16 , 000.00 

25 . 000 . 00 

15 . 000 . 00 
15 , 000. 00 

15 , 000. 00 

15 . 000 . 00 

45 . 000 . 00 

26 . 000 . 00 

15 . 000 . 00 
, 15 , 000.00 

16 . 000 . 00 
15 , * 000. 00 


15 , 000.00 
15 , 000. 00 
15 , 000. 00 

15 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 


26 , 000.00 


] 5 , 000. 00 
20 , 000. 00 
15 , 000. 00 


Kansas. 

Abilene National Bank, Abilene.. 
First National Bank, Anthony . . . 
Exchange National Bank, Atchi- 
son 

First National Bank, Fort Scott. . . 
Galena National Bank, Galena... 

First National Bank, Horton 

First National Bank, Hutchinson. 
Commercial National Bank, Inde- 
pendence 

First National Bank, Junction City 
Commercial National Bank, Kan- 
sas City 

First National Bank, Kingman.. 
Manufacturers’ National Bank, 

Leavenworth 

First National Bank, Manhattan. 
First National Bank, Ottawa 


15 . 000 . 00 

16 . 000 . 00 

15 , 000.00 

15 , 000.00 

15 , 000.00 

15 , 000.00 

15 , 000.00 

15 . 000 . 00 

20. 000. 00 

15 , 000.00 

15 . 000 . 00 

25 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 


First National Bank, Baltimore. . . 
Third National Bank, Baltimore. . 
Citizens’ National Bank, Baltimore 
National Bank of Baltimore, Balti- 
more 

National Bank of Commerce, Balti- 
more 

National Marine Bank, Baltimore. 
National Union Bank of Maryland, 

Baltimore 

First National Bank, Catonsville . 
Easton National Bank of Mary- 
land, Easton 

-Farmers’ and Mechanics’ Na- 
tional Bank, Frederick 

First National Bank, Frostburg. . . 

First National Bank, Oakland 

National Bank of Rising Sun, Ris- 
ing Sun 

Salisbury National Bank, Salisbury 


35 . 000 . 00 

20. 000. 00 

15 . 000 . 00 

25 . 000 . 00 

60 . 000 . 00 

15 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

45 . 000 . 00 

15 . 000 . 00 

35 . 000 . 00 

15 . 000 . 00 

36 . 000 . 00 

16 . 000 . 00 
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No. 57.— National Banks Designated as Depositaries of Public Moneys, with 
THE Balance Held by Each September 30, 1905 — Continued. 


Title of bank. 


SPECIAL DEPOSITARIES— cont’ 


To thecredit 
of the Treas- 
urer of the 
United 
States. 


Title of banks. 


To thecredit 
of the Treas- 
urer of the 
United 
States. 


d. 


SPECIAL DEPOSITARIES— COnt’d. 




3fassachusetts. 


Minnesota. 


Greylock National Bank, Adams. . . 

First National Bank, Boston 

Fourth National Bank, Boston 

American National Bank, Boston. 
Atlantic National Bank, Boston... 
National Bank of the Kepublic, 

Boston 

People’s National Bank of Rox- 

bury, Boston'. 

South End National Bank, Boston. 

State National Bank, Boston 

Winthrop National Bank, Boston.. 
First National Bank, Fall River. . . 
Ma.ssasoit-Pocasset National Bank, 

Fall River 

WestminsterNational Bank, Gard- 
ner 

City National Bank, Gloucester 

HaverhiU National Bank, Haver- 
hill .: 

Hingham National Bank, Hing- 

ham 

Merchants’ National Bank, Law- 
rence 

Lee National Bank, Lee 

Traders’ National Bank, Lowell... 

Central National Bank, Lynn 

Finst National Bank. Marlboro 

People’s National Bank, Marlboro. 

Natick National Bank, Natick 

Merchants’ National Bank, New 

Bedford 

North Adams National Bank, 

North Adams 

First National BankjNorthampton. 
Northampton National Bank, 

Northampton 

Agricultural National Bank, Pitts- 
field 

Old Colony National Bank, Plym- 
outh 

First National Bank, Reading 

Asiatic National Bank, Salem 

Mercantile National Bank, Salem. 
Merchants’ National Bank, Salem. 
Spencer National Bank. Spencer.. 
Second National Bank, Springfield . 
Chapin National Bank, Spring- 

field 

City National Bank, Springfield... 
John Hancock National Bank. 

Springfield ^ 

Springfield National Bank, Spring- 

field V 

First National Bank, West New- 
ton '.. . 

Mechanics’ National Bank, Worces- 
ter 


Michigan. 

Merchants’ National Bank^ Char- 
lotte 

First National Bank, Iron Monn- 

tain .' 

Hackley National Bank, Muske- 
gon 

First National Bank, Petoskey 

First National Exchange Bank, 

Port Huron’ 

Commercial National Bank, Sagi- 
naw 

Union City National Bank, Union 
City 


$22,000.00 

200,000.00 

25 . 000 . 00 

45 . 000 . 00 

15 . 000 . 00 

78 . 000 . 00 

25 . 000 . 00 

25 . 000 . 00 

54 . 000 . 00 

33 . 000 . 00 

15 . 000 . 00 

23 . 000 . 00 

15 . 000 . 00 

96 . 000 . 00 

57 . 000 . 00 

25 . 000 . 00 


Fimt National Bank, Albert Lea. . . 

First National Bank, Austin 

First National Bank, Benson 

City National Bank, Duluth 

Northwestern National Bank, Min- 
neapolis 

Northfield National Bank, North- 

field 

First National Bank, Owatonna. . . 
National Farmers’ Bank, Owa- 
tonna 

Merchants’ National Bank, St. 

Paul 

St. Paul National Bank, St. Paul . . . 
first National Bank, Spring Val- 
ley 

First National Bank, Stillwater 

FirstNational Bank, Winona 

Second National Bank, Winona . . . 

Mimssippi. 


25 . 000 . 00 

15 . 000 . 00 

56 . 000 . 00 * 

10.000. 00 

33 . 000 . 00 
‘ 25 , 000.00 

25 . 000 . 00 


First National Bank, Gulfport 

First National Bank, Hattiesburg. . 
National Bank of Commerce, Hat- 
tiesburg 

First National Bank, Laurel 

First National Bank, Meridian 

First National Bank, Yazoo City. . . 


50 , 000. 00 


Missouri. 


50 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 


45 , 000.00 


25 . 000 . 00 

15 . 000 . 00 

25 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

25 . 000 . 00 
25 , 000.00 


45 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

45 . 000 . 00 


Hannibal National Bank, Hanni- 
bal 

Joplin National Bank. Joplin. 

City National Bank, Kansas City . 
New England National Bank, 

Kansas City 

Union National Bank, Kansas 

City 

Baird National Bank.lCirksville.. 
National Bank of Kirksville, ICirks- 

ville 

Tootle Ijcmon National Bank, St. 

Joseph 

Third National Bank, St. Louis. . . 
Fourth National Bank, St. Louis . 

Third National Bank, Sedalia 

Citizens’ National Bank, Sedalia. 
Union National Bank, Springfield 
Trenton National Bank, Trenton. 
People’s National Bank, \Varrens- 
burg 


24 . 000 . 00 

15 . 000 . 00 

f 

15 , 000.00 

15 , 000. 00 

15 , 000.00 

15 , 000.00 

15 , 000.00 

15 , 000.00 

15 , 000.00 


M&yraska. 

National Bank of Ashland, Ash- 
land 

First National Bank, Beatrice 

Farmemand Merchants’ National 

Bank, Fremont ; 

Fremont National Bank, Fremont . 

FirstNational Bank, Hastings 

City National Bank, Lincoln 

Nebraska City National Bank, Ne- 
braska City 

FirstNational Bank, North Platte.' 
South Omaha National Bank, 

South Omaha 

Citizens’ National Bank, Tecumseh . 

Fir.st National Bank, York 

City National' Bank , Y ork 


$ 15 , 000.00 

15 . 000 . 00 

16 . 000 . 00 

25 . 000 . 00 

45 . 000 . 00 

15 . 000 . 00 
15j 000. 00 


15 , 000. 00 


90 . 000 . 00 

60 . 000 . 00 

15 , 000. 00 

15 . 000 . 00 

45 . 000 . 00 

15 . 000 . 00 


15 , 000.00 
15 , 000. 00 

15 , 000. 00 
15 , 000. 00 
15 , 000. 00 
15 , 000. 00 


15 * 000. 00 

32 . 000 . 00 

15 . 000 . 00 

65 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

] 5 , 000. 00 

15 . 000 . 00 
135 , 000.00 

55 . 000 . 00 

15 . 000 . 00 

15 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 


15 , 000. 00 


15 . 000 . 00 

25 . 000 . 00 


15 , 000. 00 

15 . 000 . 00 

16 . 000 . 00 
15 , 000.00 

15 , 000.00 

15 , 000.00 


25 . 000 . 00 

15 . 000 . 00 
15 , 000. 00 
15 , 000. 00 
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Hfo. 57. — National Banks Designated as DepositabieS of Public Moneys, with 
THE Balance Held by Each September 30, 1905— Continued. 


Title of bank. 


SPECIAL DEPOSITARIES— cont’d. 
New Hampshire. 


To the credit 
of the Treas- 
urer of the 
United 
States. 


Title of bank. 


SPECIAL DEP0SITARII3— cont’d. 
New TorA:— Continued. 


National State Capital Bank, Con- 
cord 

Merchants’National Bank, Dover. 
First National Bank, Hillsboro 

Bridge 

Cheshire National Bank, Keene.. 

KeeneNational Bank, Keene 

First National Bonk, Manchester. 
Second National Bank, Manche.s- 

ter . 

Amoskeag National Bank, Man- 
chester 

Merchants’ National Bank, Man- 
chester 

Souhegan National Bank, Milford 
Second National Bank. Nashua. . . 
First National Bank, Somersvvorth 
Somersworth National Bank, Som- 
ersworth 


Neio Jersey. 

Second National Bank, Hoboken.. 
First National Bank, Manasquan.. 
Farmers’ National Bank of New 

Jersey, Mount Holly 

First National Bank, Princeton 

First National Bank, Seabright 

Vineland National Bank, Vine- 
land 


NffLo Mexico. 

First J^ational Bank, Clayton 

New York. 

First National Bank, Addison 

Columbia National Bank, Buffalo. . 
National Bank of Cohoes, Cohoes.. 
Lake Shore National Bank, Dun- 
kirk 

Merchants’ National Bank, Elmira. 
National Bank of Glens Falls , Glens 

Falls 

Herkimer National Bank, Her- 
kimer 

First National Bank, Hornellsville. 

Ilion National Bank, Ilion 

National Herkimer County Bank, 

Little Falls 

First National Bank, Mount Ver- 
non 

First National Bank, New York . . . 
Fifth National Bank, New York... 
Astor National Bank, New York. . . 
Bank of New York National Bank- 
ing Association, New York 

Chase National Bank, New York .. 
Consolidated National Bank, New 

York 

Lincoln National Bank, New York. 
Mercantile National Bank, New 

York ; 

National Bank of North America, 

New York 

National Park Bank, New York . . . 
New York National Exchange 

Bank, New York 

United National Bank, New York. 
State National Bank, North Tona- i 

wanda 

National Bank of Norwich, Nor- i 

wich j 

Exchange National Bank, Clean 


16 , 000.00 

15 , 000.00 

15 , 000.00 

15 . 000 . 00 

35 . 000 . 00 

26 . 000 . 00 


Citizens’ National Bank, Saratoga 

Springs 

First National Bank, Ticonderoga. 
First National Bank, Tonawanda. . 

Fimt National Bank, Utica 

Oneida National Bank, Utica 

Utica City National Bank, Utica... 
First National Bank, Waverly 


15 , 000.00 


North Carolina. 


35 . 000 . 00 

15 . 000 . 00 

15 . 000 . 00 

36 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 


15 , 000.00 
15 , 000. 00 


Charlotte National Bank, Char- 
lotte 

Fimt National Bank, Elizabeth 

City — , 

National Bank of High Point, High 

Point 

First National Bank, Weldon 

Atlantic National Bank, Wilming- 
ton 

Murchison National Bank, Wil- 
mington 


Ohio. 


25 . 000 . 00 

20.000. 00 

15 , 000.00 

15 , 000.00 


15 , 000.00 


15 . 000 . 00 

35 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

15 . 000 . 00 

20.000. 00 

35 . 000 . 00 

15 . 000 . 00 
15 , 000.00 

15 . 000 . 00 

25 . 000 . 00 

605 . 000 . 00 
4 - 5 , 000.00 

130 . 000 . 00 

45 . 000 . 00 

410 . 000 . 00 

45 . 000 . 00 

65 . 000 . 00 

310 . 000 . 00 

240 . 000 . 00 

675 . 000 . 00 

35 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

35 . 000 . 00 

15 . 000 . 00 


Second National Bank, Akron 

National City Bank, Akron 

First National Bank, Athens 

First National Bank, Barnesville . . 
National Bank of Barnesville, i 

Barnesville ' 

Bridgeport National Bank, Bridge- 
port 

Central National Bank, Cambridge. 

First National Bank, Canton 

German National Bank, Cincinnati. 

First National Bank, Cleveland 

Central National Bank, Cleveland. 
Union National Bank, Cleveland.. 
Commercial National Bank, Co- 
lumbus f 

New First National Bank, Co-' 

lumbus 

First National Bank, Defiance 

Citizens’ National Bank, East 

Liverpool : 

First National Bank, Ironton 

Kenton National Bank, Kenton . . . 

First National Bank, Marietta 

Marion National Bank, Marion 

Citizens’ National Bank, McCon- 

nelsville 

Medina County National Bank, 

Medina ; 

First National Bank, Niles 

Piqua National Bank,!Piqua 

QaakerCity National Bank, Quaker 

City 

Second National Bank, Bavenna . . 
PirstNational Bank, St. Clairsville. 
First National Exchange Bank, 

Sidney 

First National Bank, Springfield . . . 
Mad River National Bank, Spring- 

field 

National Exchange Bank, Steu- 
benville 

Merchants’ National Bank, Toledo. 
Northern National Bank, Toledo .. 
Western Reserve National Bank, 

Warren 

FirstNational Bank, Youngstown. . 
First National Bank, Zanesville... 
Old Citizens’ National Bank, 
Zanesville 


To the credit 
of the Treas- 
urer of the 
United 
States. 


$ 46 , 000. 00 

15 . 000 . 00 

35 . 000 . 00 
35 , 000. 00 
35 , 000. 00 

35 . 000 . 00 

25 . 000 . 00 


16 , 000.00 
15 , 000. 00 

15 . 000 . 00 

16 . 000 . 00 

40 . 000 . 00 

35 . 000 . 00 


15 . 000 . 00 
15 ; 000 . 00 

15 . 000 . 00 

55 . 000 . 00 

70 . 000 . 00 

15 . 000 . 00 

15 . 000 . 00 

45 . 000 . 00 

25 . 000 . 00 

185 . 000 . 00 

45 . 000 . 00 

130 . 000 . 00 

25 . 000 . 00 

35 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

15 . 000 . 00 

15 . 000 . 00 
15 , 000. 00 
15 , 000.00 

15 , 000. 00 

15 , 000.00 
15 , 000.00 
15 , 000. 00 


15 , 000.00 
15 , 000. 00 
15 , 000. 00 

15 , 000. 00 
15 , 000. 00 

15 . 000 . 00 

25 . 000 . 00 

35 . 000 . 00 

75 . 000 . 00 

15 . 000 . 00 
15 , 000. 00 

15 . 000 . 00 

90 . 000 . 00 
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]Vo. 57. — National Banks. Designated as Depositaries op Public Moneys, with 
THE Balance Held by Each September 30, 1905— Continued. 


Title of bank. 


To the credit 
of the Treas- 
urer of the 
United 
States. 


Title of bank. 


To the credit 
of the Treas- 
urer of the 
United 
States. 


SPECIAL DEPOSITABIES — COnt’d, 


SPECIAL DEPOSITABIES— con t’d. 


Oregon. 


Continued. 


First National Bank, Baker City... 
First National Bank, Eugene 

Pennsylvania. 

German National Bank, Allegheny. 
Second National Bank, Allentown . 
Ashland National Bank, Ashland.. 

Athens National Bank, Athens 

First National Bank, Blairsville . . . 
Miners’ National Bank, Blossburg. 
Jefferson County -National Bank, 

Brookville 

First National Bank, Canton 

National Bank of Catasauqua, Cat- 

asauqua 

Valley National Bank, Chambers- 

burg 

Delaware County National Bank, 

Chester 

Clearfield National Bank, Clear- 
field 

County National Bank, Clearfield . 
First National Bank, Clifton 

Heights ■ 

National Bank of Chester Valley, 

Coatesville 

' National Bank of Coatesville, 

Coatesville 

Tradesmen’s National Bank, Coii- 

sholiocken 

First National Bank, East Brady.. 
First National Bank, Ebensburg. . . 
First National Bank, Emporium. . . 
First National Bank, Greenville. . . 

First National Bank, Hanover 

Harrisburg National Bank, Harris- 
burg I 

First National Bank, Hollidays- | 

burg ; 

UnionNational Bank, Huntingdon,' 
National Bank of Jersey Shore, 

Jersey Shore 

First National Bank, Johnstown.. 
Citizens’ National Bank, Johns- 
town 

Farmers’ National Bank, Kittan- 
ning 

Northern National Bank, Lancas- 
ter 

First National Bank. Lansford 

Lebanon National Bank, Lebanon. 
People’s National Bank, Lebanon . . 
National Bank of Malvern, Mal- 
vern 

Keystone National Bank, Man- 

heim 

First National Bank, Marietta 

Mauch Chunk National Bank, 

Mauchchunk 

First National Bank, McKeesport.. 
National Bank of McKeesport, 

McKeesport 

First National Bank, Mount Car- 
mel 

First National Bank, Mount Joy .. 
First National Bank, Newcastle ... 
Citizens’ National Bank, New- 
castle 

National Bank of Oxford, Oxford.. 

First National Bank, Perkasie 

Eighth National Bank, Philadel- 
phia 

Farmers and Mechanics’ National 
Bank, Philadelphia 


$ 25 , 000.00 
15 , 000. 00 


110, 000. 00 

16 , 000. 00 

15 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

15 . 000 . 00 

25 . 000 . 00 

25 . 000 . 00 

70 . 000 . 00 

15 . 000 . 00 
15 , 000. 00 

15 . 000 . 00 

20.000. 00 

25 . 000 . 00 

15 . 000 . 00 
15 , 000.00 

15 . 000 . 00 

25 . 000 . 00 

20.000. 00 

15 . 000 . 00 

45 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

15 . 000 . 00 

35 . 000 . 00 


Fourth Street National Bank, 

Philadelphia ^ 

Girard National Bank, Philadel- 
phia 

National Bank of Germantown, 

Philadelphia 

Northwestern National Bank, 

Philadelphia 

Union National Bank, Philadel- 
phia 

First National Bank, Pittsburg 

Bank of Pittsburg, National Asso- i 

ciation, Pittsburg 

Federal National Bank, Pittsburg. . 
People’s National Bank, Pittsburg. . 
Union National Bank, Pittsburg .. 
National Bank of Pottstown, Potts- 

town.. 

Merchants’ National Bank, 

Quakertown 

Reading National Bank, Reading . 
First National Bank,Rimersburg.. 

National Bank of Sayre, Sayre 

Traders’ National Bank, Seranton. 
Sellersville National Bank, Sellers - 1 

ville I 

National Bank of Slatington, Slat- 

ington , 

Stroudsburg National Bank, 

Stroudsburg 

First National Bank, Sunbury 

First National Bank, Troy 

FirstNational Bank,Tyron(i 

Farmers and Merehants’ National 

Bank, Tyrone 

FirstNational Bank, Wellsboro 

FirstNational Bank, Westchester. . 
Second National Bank, Wilke.s- 

barre 

West Branch National Bank, Wil- 
liamsport 

York National Bank, York 

Rltodc Island. \ 


15 . 000 . 00 

25 . 000 . 00 


National Exchange Bank, Provi- 
dence 

Old National Bank, Providence ... 


45 . 000 . 00 

15 . 000 . 00 
15 , 000.00 

15 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 
15 , 000.00 

15 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 


SmUh Carolina. 

People’s National Bank, Charles- 
ton 

National Loan and Exchange , 

Bank, Columbia 

City National Bank, Greenville . . 
National Bank of Greenville, 

Greenville 

Central National Bank, Spartan- 
burg 


SoiUh Dakota. 

First National Bank, Madison 


16 , 000.00 
15 , 000. 00 

15 . 000 . 00 

15 . 000 . 00 

16 . 000 . 00 

15 . 000 . 00 

25 . 000 . 00 

36 . 000 . 00 


Tennessee. 

First National Bank, Clarksville .. 
First National Bank, Dyersburg . . 
City National Bank, Johnson City. . 

City National Bank, Knoxville 

Mechanics’ National Bank, Knox- 
ville 

National Bank of Commerce, Mem- 
phis 

State National Bank, Memphis 


$ 325 , 000. 00 

65 . 000 . 00 

25 . 000 . 00 
■ 25 , 000. 00 

45 . 000 . 00 

70 . 000 . 00 

70 . 000 . 00 

15 . 000 . 00 
200, 000. 00 
110, 000. 00 

15 , 000. 00 

15 . 000 . 00 

20.000. 00 
15 , 000. 00 

15 . 000 . 00 

30 . 000 . 00 

15 . 000 . 00 
. 15 , 000. 00 

15 , 000. 00 

15 . 000 . 00 

16 . 000 . 00 
15 , 000. 00 

15 . 000 . 00 

45 . 000 . 00 

25 . 000 . 00 

15 . 000 . 00 

30 . 000 . 00 

35 . 000 . 00 


20, 000.00 

15 , 000.00 


25 . 000 . 00 

15 . 000 . 00 
15 , 000. 00 

15 , 000. 00 

15 , 000. 00 


15 , 000. 00 


15 . 000 . 00 - 

16 . 000 . 00 
16 , 000. 00 

25 . 000 . 00 

16 . 000 . 00 

65 . 000 . 00 

60 . 000 . 00 
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Xo. 57. — National Banks Designated as Depositaries of Public Moneys, with 
THE Balance Held by Each September 30, 1905 — Continued. 


Title of bank. 


To the credit 
of the Treas- 
urer of the 
United 
States. 


SPECIAL Depositaries— cont’d. 


Title of bank. 


To the credit 
of the Treas- 
urer of the 
United 
States. 


SPECIAL depositaries— cont’d. 


Texan. 


Virginia — Continued . 


Amarillo National Bank, Amarillo. 
First National Bank, Beaumont . . . 
American National Bank, Beau- 
mont 

State National Bank, Denison 

American National Bank, Fort 

Worth 

State National Bank, Fort WortlK. 
Commercial National Bank, Hous- 
ton 

Merchants’ National Bank, Hous- 
ton 

First National Bank, Paris 

City National Bank, Paris 

First National Bank, San Angelo.. 
City National Bank, San Antonio. . 
Lockwood National Bank, San 

Antonio 

Texarkana National Bank, Tex- 
arkana 

Citizens’ National Bank, Tyler 

Jester National Bank, Tyler 

Vermont. 

National Bank of Barre, Barre .... 
People’s National Bank, Brattle- 

boro 

Vermont National Bank, Brattle- 

boro 

Lyndonville National Bank, Lyu- 

donville 

Montpelier National Bank, Mont- 
pelier 

Killington National Bank, Rut- 
land 

First National Bank, St. Johns- 

bury 

National Bank of Newbury, Wells 

River 

National Bank of White River 
Junction, White River Junction. . 
Woodstock National Bank, Wood- 
stock 


Virginia. 

Dominion National Bank, Bristol. . 
First National Bank, Farmville. . . . 
First National Bank, Harrison- 
burg 

Rockingham National Bank, Har- 
risonburg 

Loudoun National Bank, Leesburg. 
People’s National Bank, Leesburg. 
People’s National Bank, Manassas. 

Marion National Bank, Marion 

First National Bank, Newport 

News 

Newport News National Bank, 

Newport News 

First National Bank, Norton 

First National Bank, Richmond . . . 
National Bank of Virginia. Rich- 
mond 


$15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000. 00 
15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 

15,000.00 


Planters’ National Bank, Rich- j 

mond 

National Exchange Bank, Roa- 
noke 

Augusta National Bank, Staunton. 

NationalValleyBank, Staunton 

Tazewell National Bank, Tazevvell . , 
Farmers and Merchant's’ National I 
Bank, Winchester j 

Washington. 

FiKt National Bank, Everett 

American National Bank, Everett. 
Capital National Bank, Olympia. . . 
Traders’ National Bank, Spokane.. 


15.000. 00 

35.000. 00 

16.000. 00 
15,000.00 


15.000. 00 

25.000. 00 

25.000. 00 

15.000. 00 
^60,000.00 


West Virginia. 

Flat Top National Bank, Bluefield.' 
Charleston National Bank, Charles- 
ton '. 

Merchants’ National Bank of West I 

Virginia, Clarksburg. 

First National Bank, Fairmont 

First National Bank, New Martins- 
ville 

Second National Bank, Parkers- 
burg 

Firet National Bank, Piedmont 

First National Bank, Sistersville... 
Farmers and Producers’ National I 
Bank, Sistersville I 


15,000.00 


Wisconsin. 


$90, 000. 00 

15.000. 00 

16. 000. 00 
16, 000. 00 

15. 000. 00 

20. 000. 00 


15,000. 00 
15, 000. 00 

15. 000. 00 

56. 000. 00 


15. 000. 00 
, 45, 000. 00 

46. 000. 00 

16. 000. 00 

15. 000. 00 

16.000. 00 
16, 000. 00 

25. 000. 00 

16. 000. 00 


25.000. 00 

15.000. 00 

15.000. 00 

25.000. 00 


15,000.00 

15,000.00 

15,000.00 

15.000. 00 

25.000. 00 

25.000. 00 

15.000. 00 
15,000.00 

15,000.00 


Citizens’ National Bank, Appleton.; 
Lumbermen’s National Bank, i 

Chippewa Falls 

Eau Claire National Bank, Eau , 

Claire j 

Fond du Lac National Bank, Fond | 

du Lac 

Citizens’ National Bank, Green- 

bay I 

Rock County National Bank, Janes- 1 

ville 

National Bank of Merrill, Menill.. 
Marine National Bank, Milwaukee. 
Milwaukee National Bank, Mil- 
waukee 

Citizens’ National Bank, Oconto... 

National Union Bank, Oshkosh 

First National Bank, Stevens Point. 

First National Bank, Superior 

National German-Am’erican Bank, 
Wausau 


15, 000. 00 
15, 000. 00 
15, 000. 00 
15, 000. 00 
15, 000. 00 

15,000. 00 

15.000. 00 

35. 000. 00 

45. 000. 00 

15. 000. 00 
15,000.00 

15. 000. 00 

35.000. 00 

25.000. 00 


16,000.00 

15.000. 00 

60.000. 00 


Wyoming. 

First National Bank, Laramie 


16,000. 00 


80,000.00 


Total 


18,504,500. 00 


RECAPITULATION. 

Regular depositaries $46,065,366.63 

Special depositaries 18, 504, 600. 00 

Aggregate .A - 64) 559, 865, 63 
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No. 58. — Number of National Banks with Semiannual Duty Paid, by Fiscal 
Years, and Number of Depositaries with Bonds as Security at Close of 
EACH Fiscal Year. 


Fiscal year. 

Number 
of banks. 

Bonds held 
to secure cir- 
culation. 

Semiannual 
duty collected. 

Number 
of deposi- 
taries. 

Bonds held 
to secure 
deposits. 

Total bonds 
held. 

1895 

3,767 

liHii 


160 

$15,278, 000 

$222, 958.800 

1896 . . . o 

3,737 

228.915,950 


160 

16,928, 000 

245, 843, 950 

1897 

3,615 



168 

16, 930, 500 

247, 402,050 

1898 

3,634 



172 

30,851,500 

251, 052, 900 

1899 

3,599 

229, 688, 110 


357 

78, 664, 540 

308, 252,650 

1900 

3,822 

■■aitWiKirrii 


442 

107,2f>3, 580 

391, 631, 620 

1901 

4,187 

326. 119, 230 


448 

105, 765, 450 

431, 884, 680 

1902 i 

4,553 



677 

124, 718, 650 

441, 757, 180 

1903 

5,014 



713 

152,852,020 

527, 920, 790 

1904 . . : 

5, 409 



842 

112, 902, 550 

528, 919, 240 

1905 

6,782 

468,066,940 


837 

80, 404, 950 

548,471,890 


No. 59. — Average Amount of National-Bank Notes in Circulation, and 
Amount of Duty Paid Thereon for the Fiscal Year ended June 30 , 1905 , by 
National Banks in each State and Territory. 


t 

! 

i 


Maine 

New Hampshire 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

Total, New 
England 
States 


New York 

New Jersey 

Pennsylvania . 

Delaware 

Maryland 

District of Columbia, 


Total, Eastern 
States... 


Virginia.. 

West Virginia .. 
North Carolina . 
South Carolina . 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas :. 

Arkansas 

Kentucky 

Tennessee 

Porto Rico 


Total, South- 
ern States... 


Average 
amount of 
notes in circu- 
lation. 

Duty paid 
on circula- 
tion. 

*6, 829, 460. 00 

4. 592. 473. 00 

4.436.582.00 

27.673.374.00 

4.383.560.00 

10.685.650.00 

$29,736.02 
23,897. 12 
22, 807. 42 
142,226.94 
22,109.04 
64,625. 15 

57,601,099.00 

295,301.69 

67.624.207.00 

9. 147. 936. 00 

59.237.611.00 
977,159.00 

8.065.187.00 

2. 540. 326. 00 

340, 749. 13 
46,271.96 
312,635.65 
6, 133. 44 
41,096.82 
•• 12,715.00 

147, 692, 426. 00 

758,602.00 

6.001.507.00 

4.423.695.00 

2.506. 552. 00 

1.946.463. 00 

3.704. 755.00 

1.477.954.00 

3.738. 256.00 

1.632. 113. 00 

2. 581. 089. 00 

14. 123. 871. 00 
682, 887. 00 

11. 273. 800. 00 

4.805. 769.00 
62, 500. 00 

31.796.96 
22, 650. 76 
12,838.69 
9,732. 31 
18,581.94 
7, 458. 07 

18.788.75 
8, 186. 55 

12, 905. 47 

71.056.76 
3, 414. 46 

57,568.25 

24,256.00 

312.50 

68,961,211.00 

299, 645. 47 


Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin . . I 

Minnesota 

Iowa '. 

Missouri 

Total, Middle 
States 

North Dakota 

South Dakotii 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado . . 

New Mexico 

Oklahoma 

Indian Territory 

Total, Western 
States 

Washington 

Oregon 

California 

Idaho 

Utah 

Nevada 

Arizona 

Alaska 

Hawaii 

Total, Pacific 
States 

Total, United 
States 


Average 
amount of 
notes in circu- 
lation. 

Duty paid 
on circula- 
tion. 

$29, 872, 086. 00 
10, 848, 846: 00 
19, 545, 772. 00 
7, 237, 252. 00 
6, 730, 567. 00 
7, 270, 587.00 
11,146, 299. 00 
18,548,371.00 

$159, 616. 67 
58, 308. 25 
98, 883. 73 
36, 470.97 
34,670.52 
36, 570. 50 
56, 993. 90 
94,089.85 

111,199,780.00 

674, 604. 39 

1.301.943. 00 

1.236. 478. 00 

5.581.451.00 

7. 171.726. 00 
1,126, 746. 00 

515. 176.00 
4,534, 587.00 

875. 880.00 

1.694. 999.00 

2.267.463. 00 

6, 609. 79 
6, 182. 39 
28, 298. 38 
36, 010. 69 
6, 797. 44 
2, 575. 91 
23,047.44 
4,379.43 
8,546.98 
11,344. 33 

26, 306, 448. 00 

132, 692. 78 

1. 664. 994. 00 

1. 673. 434. 00 
14, 286,960.00 

418. 608. 00 

1.413.503.00 

222. 398. 00 

432. 444. 00 
9, 102. 00 

248. 383. 00 

8, 842. 04 
8, 433. 84 
72, 106. 45 
2, 124. 32 
7,067.46 
1,111.95 
2, 162. 23 
45. 51 
1, 241. 92 

20, 369, 826. 00 

103, 135. 72 

422,030, 790.00 

2, 163, 882. 05 
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No. 60. — Receipts and Disbursements of Public Moneys through National- 
Bank Depositaries, by Fiscal Years from 1895. 


Fiscal year. 


1895. 

1896. 

1897. 
1898: 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 


' 'Receipts. 

-Funds- trans- 
ferred to banks. 

Funds trans- 
ferred to.Treasury 
by banks. 

Warrants-paid by 
banks. 

$169, 440,435. 46 
181,705,917.74 
149,306,649. 29 
207,178,119.61 
283, 276,222.20 

303.903.655.56 

313. 373. 160. 38 , 

281.234.091.57 ! 
244,947,528. 71 
251, 970, 862. 51 

251.255.327. 39 

$41,892,885.26 
46,867,861.23 
50,059,755.00 
82,971,223.08 
226,173, 117. 13 
• 166,289,607.85 
125,443,007.56 
157,041,571.84 
201,897,430.60 
176, 189,611.66 
134,884,137.86 

$187,592,511.38 
205, 465,259.68 
179,269, 503.12 
245,636,845. 31 
448, 437, 283. 16 
425, 260,383.24 
413,853, 457.60 
388, 229; 463. 27 
388,539,946.66 
414,301, 175. 71 
368,889,785.82 

$23, 186, 071. 15 
22, 671,550. 77 
19, 350, 217. 54 
22,830, 954. 62 
24, 560, 430. 04 
22, 606, 835. 39 
24, 141, 398. 97 
26, 347, 319. 10 
35, 445.560.08 
49,400, 676.-71 
56, 905, 851. 58 


Balance. 


$11, 193, 267. 18 
11,630,235.80 
12, 376, 919. 43 
34,058, 462. 19 
70,510,088.32 
92, 836, 133. 10 
93, 657, 444. 47 
117, 356, 325. 51 
140,215, 778.08 
104, 674, 399. 83 
65, 018,227. 68 


No. 61. — Seven-Thirty Notes Issued, Redeemed, and Outstanding June 30, 

1905. 


Issue. 

Total issued. 

Redeemed to i 
June 30, 1904. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

July 17, 1861 

August 15,1864.. 

June 15, 1865 

July 15.1865 

Total 

$140,094,750 

299,992,500 

331.000. 000 

199.000. 000 

$140,085,350 
299,946, 700 
330,969,550 
198,954,650 

$150 

100 

50 

$140,085,350 
299,946,850 
330, 969, 650 
198, 954, 700 

$9, 400 
46, 650 
30, 350 
45, 300 

970,087,250 

969,956,250 

300 

969, 956, 550 

130,700 


No* 62. — Coupons from United States Bonds and Interest Notes Paid during 
THE Fiscal Year 1905, Classified by Loans. 


Title of loan. 

Number 

of 

coupons. 

Amount. 

. 

Title of loan. 

Number 

of 

coupons. 

Amount. 

Five-twenties of 1862 

T?n-forties of 1864 

Consols of 1865 

Consols of 1867 

Consols of 1868 

46 

2 

6 

15 
2 
11 
2, 426 

$1,236.00 

7.50 

28.50 

33.00 

3.00 

11.26 

5,382.46 

Funded loan of 1907 

Loan of 1925 

Loan of 1908-1918 1... 

Consols of 1930 

Two-year notes of 1863 . . . 

Total , . . . 

361, 190 
118, 962 
453,330 
88, 031 
2 

$1,613,352.50 

1,044,436.50 

1,052,818.35 

168,980.50 

5.00 

Loan of 1904 

974, 023 

3,886,294.57 


No. 63. — Checks Issued for Interest on Registered Bonds during the Fiscal 

Year 1905. 


Title of loan. 

Number. 

Amount. 


59, 743 
15,299 
87, 781 
31, 546 
107 
1,092 
17 
474 

$4, 627, 496. 00 
3, 692, 291. 50 
1,271,618. 70 
10, 684, 102. 00 
28, 500. 00 
280, 000. 00 
25, 000. 00 
416,373.75 


Loan of 1908-1918 







196, 059 

, 

21, 025, 381. 95 
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No. 64. — Interest on 3.65 per cent Bonds of the District op Columbia Paid 
DURING the Fiscal Year 1905. 


Where paid. 

Coupons. 

Checks. 

Total. 


$29, 876. 05 
19,516. 55 

$17,374.00 
399, 711.50 

$47,250.05 

419,228.05 



49, 392, 60 

417,085. 50 

466, 478. 10 



No. 65. — Refunding Certificates Issued under the Act op February 26, 1879, 
Converted into Bonds of the Funded Loan of 1907, Purchased and Out- 
standing. 


How payable. 

Issued. 

Converted 

during 

year. 

Purchased 

during 

year. 

Total con- 
verted and 
purchased to 
June 30, 1905. 

Outstand- 

ing. 


$58,500 

39,954.250 



$58,430 

39,926,790 

$70 

27,460 


$1,410 ; 

$140 


40,012,750 

1,410 

140 

39,985,220 

27, 530 

i 


No, 66, — Public Debt June 30, 1904, and June 30, 1905, and Changes during 

the Year. 


Title of loan. 


INTEREST-BEARING DEBT. 


Funded loan of 1907. . . 
Refunding certificates. 

Loan of 1925 

Loan of 1908-1918 

Consols of 1930 


Total . 


DEBT ON WHICH INTEREST 
HAS CEASED. 


Old debt 

Loan of 1847 

Texan indemnity stock 

Loan of 1858 

5-20S of 1862 

5-20s of June, 1864 

5-20S of 1865 

10-40S of 1864 

Consols of 1865 

Consols of 1867. 

Consols of 1868 

Loan of February. 1861 

Funded loan of 1881 

Funded loan of 1881, continued . 

Oregon war debt 

Loan of July and August, 1861. . 
Loan of July and August, 1861, 

continued 

Loan of 1863 (1881’s) 

Loan of 1863, continued 

Loan of July 12, 1882 

Funded loan of 1891 

Funded loan of 1891 , continued . . 

Loan of 1904 

Treasury notes of 1861 

7-30sof 1861 

One-year notes of 1863 

Two-year notes of 1863 

Compound-interest notes 

7-30S of 1864^65 

Certificates of indebtedness 

Temporary loan 

3 per cent certificates 


Total . 


Rate 
of in- 
terest. 


Per ct. 
4 
4 
4 
3 
•2 


|^t0 6 
6 
5 

5 

6 
6 
6 

5 

6 
6 
6 
6 

5 
3^ 

6 
6 

3* 

6 

3* 

3 

4i 

2 

5 

6 

P 

5 

6 

7 3 
'TTF 
6 

|4t06 
3 


Outstanding 
June 30, 1904. 


Issued during 
year. 


$156,593,150.00 

29,080.00 

118.489.900.00 
77, 135,360.00 

542.909.950.00 


895,157,440.00 


151, 

20 , 

2 , 

212 , 

15, 

20 . 

19. 

73, 

107, 

11 , 

5, 

27, 

2 , 

15, 

1 , 

3, 


56, 

83, 

777, 

2 , 

9, 

30, 

26, 

161, 

121 , 

3, 

2 , 

5, 


635.26 

950.00 

000.00 

000.00 

950.00 
000.00 

850.00 

350.00 

800.00 

250.00 

050.00 
000.00 

950.00 
50.00 

400.00 
0^.00 

600.00 
100.00 
100.00 
200.00 

450.00 

200.00 

850.00 

400.00 

400.00 

815.00 

850.00 

220.00 
600.00 
000.00 
850.00 
000.00 


1,970,920.26 


$2,750.00 


2,750.00 


Retired dur- 
ing year. 


$300. 00 
1,550. 00 


1,850.00 


104,600. 00 


200. 00 
50. 00 
100.00 


200. 00 


10,750.00 

1,000.00 

483,000.00 

100.00 


145. 00 


330.00 

300.00 


600, 675.00 


Outstanding 
June 30, 1905. 


$156,595, 600. 00 
27,530.00 

118.489. 900.00 
77,135,360.00 

542.909.950.00 


895, 158,340.00 


151,635.26 

950.00 

20,000.00 

2,000.00 

108.450.00 
15,000.00 

20.850.00 

19.150.00 

73.750.00 

107.150.00 

11.050.00 

5.000. 00 

27.750.00 
- 50. 00 

2.400. 00 

15. 050.00 

1.600.00 

3.100.00 

100. 00 
200.00 

45.700.00 

82.200.00 

294.850.00 

2.300.00 

9. 400.00 

30.670.00 

26.850.00 

160.890.00 

121.300.00 

3.000. 00 

2. 860.00 

5.000. 00 


1,370, 245. 26 
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REPORT ON THE FINANCES, 


No. 66. — Public Debt June 30 , 1904 , and June 30 , 1805 , and Changes ddeing 

THE Year — CoDtihued. 


Titieof loan. 

Rate 
1 of in- 
terest. 

Outstanding 
June 30, 1904. 

Issued during 
year. , 

Retired dur- 
ing year. 

1 

i Outstanding 
1 June 30, 1905. 

DEBT BEARING NO INTEREST. 


S53. 847. 50 


$565. 00 

1 $53, 282. 50 

United States notes 

National-bank note.s, redemp- 
tion account 

Fractional currency 


346,681,016.00 

35,526,542.50 

6,869,249.88 

$126, 530,000.00 
22,557, 927.50 

126, 530,000. 00 

25, 857, 368. 00 
2,140. 80 

346,681,016.00 

32, 227, 102. 00 
6, 867, 109. 08 

Total 


389, 130,655.88 

149, 087, 927. 60, 

152, 390, 073. 80 

385, 828, 509. 58 

CERTIFICATES AND TREASURY 
NOTES. 

Gold certificates 

Silver certificates 

Treasury notes of 1890 

i 

494,290,569.00 
470,476,000.00 
12,978, 000.00 

194. 710. 000. 00 171. 420. 600. 00 

316. 300. 000. 00 321, 511, 000. 00 
3, 565, 000. 00 

517, 579, 969. 00 
465, 265, 000. 00 
9,413,000.00 

Total 


977,744,569.00 

511,010, 000.00 

496.496, 600. 00 

992,257,969.00 

Aggregate 

i 

i 

2,264,003,585. 14 

660, 100,677.50 

649, 489, 198. 80 

2,274, 615, 063. 84 


No. 69'. — Public Debt June 30 , 1905 , and September 30 , 1905 , and Changes 

DURING THE PERIOD. 


Title of loan. 

Rate 
of in- 
terest. 

Outstanding 
June 30, 1905. 

Issued'during 
the period. 

Retired 
during the 
period. 

Outstanding 
Sept. 30,1905. 

INTEREST-BEARING DEBT. 
Funded loan of 1907 

Perct 

4 

$156,595,600.00 

8800.00 


$156,596,400.00 

Refunding certificates 

4 

27,530.00 


$460.00 

27, 070. 00 

Loan of 1925 

4 

118,489, 900.00 



118, 489. 900. 00 

Loan of 1908-1918 

So 

77,135,360.00 



77, 135, 360. 00 

Consols of 1930 


542,909,950.00 



542,909,950.00 

Total 


895,158,340.00 

800.00 

460. 00 

895,158,680.00 

DEBT ON WHICH INTEREST 
HAS CEASED. 

Old debt 

r>jto6 

161,635.26 



151,635. 26 

Loan of 1847 

6 

950.00 



. 950. 00 

Texan indemnity stock 

5 

20,000.00 



20, 000. 00 

Loan of 1858 

5 

2,000.00 



2, 000. 00 

6-20s of 1862 

6 

108,460.00 



108, 4.50. 00 

5-20S of June, 1864 

6 

15,000.00 



15,000. 00 

6-20S of 1865 

6 

20,850.00 


1,000.00 

19,850.00 

10-408 of 1864 

5 

19,150.00 


19, 150. 00 

Cotisols of 1865- 

6 

73,750.00 


250.00 

73,600.00 

Consols of 1867 

6 

107,150.00 

11,050.00 


100. 00 

107, 050. 00 

Consols of 1868 

6 


100. 00 

10,950. 00 

Loan of February, 1861 

6 

5,000.00 



5, 000. 00 

Funded loan of 1881 

5 

27,750.00 



27,750. 00 

Funded loan of 1881, continued. 

3^ 

50.00 



50.00 

Oregon war debt 

6 

2,400.00 



2,400.00 

Loan of July and August, 1861. . 

6 

15,050.00 



15,050.00 

Loan of July and August, 1861, 
continued 

3J 

1,600.00 



1, 600. 00 

Loan of 1863 (1881’s) 

6 

3,100.00 



3, 100. 00 

Loan of 1863, continued 

3i 

. 100.00 



100. 00 

Loan of July 12, 1882 

3 

200.00 



200. 00 

Funded loan of 1891 

4^ 

45,700. 00 



45, 700. 00 

Funded loan of 1891, continued. 

2 

82,200.00 



82. 200. 00 

Loan of 1904 ' 

5 

294,850.00 


112, 000. 00 

182,850. 00 

Treasury notes of 1861 

6 

2,300.00 


2,300.00 

7.30s of i861 

7A 

9,400.00 



9, 400. 00 

One-year notes of 1863 

5 

30,670.00 


110.00 

30, 660.00 

Two-year notes of 1863 

5 

26,850.00 

160,890.00 



26,850.00 

Compound-interest notes 

6 


230. 00 

160,660.00 

121,250.00 

7.30s of 1864-65 

7^0 

121,300.00 


50. 00 

Certificates of indebtedness 

6 

3,000.00 



3, 000. 00 

Temporary loan 

4 to6 

2,850.00 



2,850.00 

Three per cent certificates 

3 

6,000.00 



5,000.00 

'J?otal 


1,370,245.26 


113, 840. 00 

1, 256, 405. 26 
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No. 67. — Public Debt June 30, 1905, and September 30, 1905, and Changes 
DURING THE PERIOD — Continued. 


Title of loan. 

Rate 
of in- 
terest. 

■ Outstanding 
June 30, 1905. 

Issued during 
the period. 

Retired 
during the 
period. 

Outstanding 
Sept. 30, 1906. 

DEBT BEARING NO INTEREST. 

Per ct. 

$53,282.50 

346,681,016.00 

32,227,102.00 
6,867, 109.08 






|■|| 


National-bank notes, redemp- 








385,828, 609.58 

31,786,647.50 

30,628,540.50 

386,986,616.58 

CERTIFICATES AND TREASURY 
NOTES. 


617,579,969.00 
465,265,000. 00 
9,413,000.00 



520,047,969.00 
475,017,000.00 
8, 795, 000. 00 








992,257,969.00 

125,960, 000. 00 

114, 358, 000. 00 

1,003,859, 969.00 



2, 274, 615,063.84 

157,747,447. 50 

145, 100, 840. 50 

2,287, 261,670. 84 




No. 68. — United States Bonds Retired, from May, 1869, to Junb-30, 1906. 


Title of loan. 


0 


Loan of 1847 

Bounty-land scrip 

Loan of February, 1861 

Oregon war debt 

Loan of July and August, 1861 

5-20S of 1862 

Loan of 1863 

5- 20s of March, 1864 

6- 20s of June, 1864 : 

5-20S of 1865 

Consols of 1865 

Consols of 1867 

Consols of 1868...; 

Texan indemnity stock 

Loan of 1860 

Loan of 1858 

10-40S of 1864 

Funded loan of 1881 

Funded loan of 1891 

Funded loan of 1907 

Loan of July and August, 1861, con- 
tinued 

Loan of 1863, continued ' 

Funded loan of 1881, continued I 

Loan of July 12, 1882 ' 

Loan of 1908-1918 

Funded loan of 1891, continued 

Bonds issued to Pacific railroads: 

Central Pacific 

Union Pacific 

Kansas Pacific 

Central Branch, Union Pacific .. 

Western Pacific 

Sioux City and Pacific 

Loan of 1904 

Loan of 1925 


JRate 
oi inter- 
est. 


Redeemed. 


Per ci. 

6 iK7,900 

6 1,175 

6 7,798,000 

6 685,800 

6 12,932,400 

6 430,^6,800 

6 4,684,700 

6 2,382,200 

6 69,867,900 

6 157,696,450 

6 205,271,050 

6 310,095,300 

6 37,477,600 

5 232,000 

5 7,022,000 

5 6,041,000 

5 192,458,650 

5 72,362,500 

4i 81,023,900 

4 1,418,850 

Zh 127,595,600 

3i 37.226,200 

3i 109,155,250 

3 305,581,060 

3 

2 25,330,000 


Purchased. 

Converted 

and 

exchanged. 





$10,612, 000 
256, 800 
48,776, 700 
57, 155, 850 
19, 854, 250 
1,119,800 
43. 459, 750 
36, 023, 350 
118, 950, 550 
62,846,950 
4, 794, 050. 




$27,091,000 

380, 500 
12, 218, 650 

9. 586. 600 

8. 703. 600 

6. 568. 600 
256, 650 




13,957,000 
2, 089,500 


43,599, 000 
143,518,200 
231,337,850 


351, 578, 650 


13,231,650 
292, 349, 600 



2, 913, 640 

119, 260, 000 


Total. 


S47,90d 

1,175 

18. 410.000 
942,600 

61,709, 100 
514,663,650 
24, 538, 960 
3,882,500 
125,546,300 
203,306,400 
332,925,200 

379. 510. 850 
42,528,300 

232,000 

7,022,000 

19.998.000 
194, 548, 150 
116,461,500 
224, 542,100 
684,335,350 

127, 595, 600 
50,457,860 

401.504.850 
305, 581,050 
122, 173, 540 

25. 330. 000 


6 

6 

6 

6 

6 

6 

5 

4 


25,885,120 

27,236,512 

6.303.000 

1.600.000 
1,970,560 
1,628,320 

19,090,200 


8,543, 650 
43,825, 500 


72,071,300 


25, 885, 120 
27,236,512 

6. 303.000 

1.600. 000 
1^970, 560 
1,628,820 

99,705,150 
43, 825,500 


Total 


2,289,017,987 


877,587,790 


929, 343, 300 


4,095,949,077 
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REPORT ON THE FINANCES. 


No. 69. — Bonds and other Securities Retired for the Sinking Fund during 
THE Fiscal Year 1905 , and Total from May, 1869 . ■ 


Title of loan. 


Retired 
during fiscal 
year. 


From May, 1869. 


Redeemed. 


Purchased. 


Total. 


War-bounty scrip 

Loan of 1860 

Loan of February, 1861 

Oregon war debt 

Loan of July and August, 1861 

5-20sof 1862 

Loan of 1863 

10-40sof 1864 

5-20s of March, 1864 

5-20s of June, 1864 

5-20s of 1865 

Consols of 1865 

Consols of 1867 

Consols of 1868 

Funded loan of 1881 

Funded loan of 1891 

Funded loan of 1907 

Loan of 1904 

Loan of July and August,1861, continued 

Loan of 1863, continued 

Funded loan of 1881, continued 

Loan of July 12, 1882 : . . . 

Loan of 1908-1918 -• 

Funded loan of 1891, continued 

Loan of 1925 

Treasury notes issued prior to 1846 

Treasury notes of 1861 

Temporary loan certificates, act 1862 . . . 

Certificates of indebtedness, act 1862 

Certificates of indebtedness of 1870 

One-year notes of 1863 

Two-year notes of 1863 

Compound-interest notes 

7.30s of 1861 

7.30s of 1864-5 

Fractional currency 

United States notes 

Old demand notes 

National-bank notes 

Refunding certificates 


810,000.00 


8176.00 

10,000.00 

3,000.00 

1,400.00 

78.450. 00 
30, 047,400.00 

23. 100. 00 
691, 600. 00 


200.00 

10,750.00 

300.00 

483,000.00 


11.072. 100.00 
1,982,460.00 

65.460.00 

76.700.00 

21. 350. 00 

26. 086.200. 00 
50,742, 850.00 


19.090. 200.00 
56,633,000.00 

37. 220. 300. 00 

43. 710. 300. 00 
168, 692,750. 00 


1,000.00 

“ioo.oo' 


25, 330,000.00 


145.00 

‘moo* 


300.00 

2,140.80 


565.00 
3,299,440.50 

140. 00 


110.00 
200.00 
110.00 
1,000.00 
678, 000. 00 

5.035.00 

1.650. 00 

28.650. 00 

1.450. 00 

12 . 200. 00 

26, 248,773. 85 

29.090.564.00 

3.185.00 

41. 882. 557. 00 


810,612,000. 00 
256,800. 00 

48.776.700. 00 

24.029. 150.00 

19.854.250. 00 


361, 
18,356, 
16,866, 
48, 166, 
32,116, 
2,213, 
43,599, 
46,274, 
129,053, 
8,543, 


600. 00 
100.00 
150.00 

150. 00 

600. 00 
800.00 
000.00 
860.00 

850.00 

650. 00 


2, 396, 800. 00 
*43* 825* 566 * 66 * 


340. 00 


8175. 00 

10,000.00 

10.615.000. 00 
268,200.00 

48. 865. 150.00 

54.076.550.00 

19.877.350.00 

691. 600.00 

361. 600. 00 

29. 428. 200.00 

18.848. 600.00 

48. 231. 600. 00 

32. 192. 300.00 

2. 235. 160. 00 

68. 685. 200. 00 

97.017.700.00 

129.053. 850.00 

27.633. 850.00 

56.633. 000. 00 

37.220.300.00 

43. 710.300.00 

168.692. 750.00 

2.396. 800.00 

25.330.000. 00 

43.825. 600.00 
110.00 
200. 00 
110.00 

1,000.00 

678,000. 00 

5. 035. 00 

1.650.00 

28. 650. 00 

1.450. 00 

12 . 200. 00 

26,248,773.85 

29.090. 564.00 

3.185.00 

41.882.557. 00 
340.00 


Total 3,808,411.30 568,532,259.85 


495, 302, 290. 00 1, 063, 834, 549. 85 


No. 70. — Bonds Called, Redeemed, and Outstanding June 30 , 1905 . 


Loan and maturity of call. 

Call 

No. 

Amount 

called. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstand- 

ing. 

Five-twenties of 1862 : 







1 

899,959, 600 
16,222, 250 
20, 105, 500 
49,878,650 


899,942,550 
16,218,850 
20,098, 150 
49,854, 750 

817, 050 
3,400 
7,350 
23, 900 

March 7, 1872 

2 


March 20, 1872 

3 


June 1,1873.. 

4 

839, 000 

September 6, 1873 

5 

20,042,100 

5, 500 

20,031,900 

10,200 

November 16, 1873 

6 

14,335,300 

3,000 

14,331,600 

3,700 

February 1, 1874 

7 

4,994,700 

1,000 

4,993,300 

1,400 

September 3, 1874 

8 

6,020, 100 

3,000 

5,019,860 

250 


9 

1,004, 960 
26,017, 700 

1,003,960 
25, 012, 200 

1,000 

November 1,1874 

10 

10, 500 

6, 500 

December 1, 1874 

11 

14,807, 700 

4,000 

14,805, 050 

2,650 

January 1, 1875 ; 

12 

10, 168, 300 

10, 000 

10,166, 750 

1,560 

February 2, 1876 

13 

5,091,700 

4, 000 

5,091,000 

700 

May 1, 1876 

14 

15,028, 350 

11, 000 

15,020,200 

8, 150 


15 

6, 005, -600 
29,998, 700 

5,005,050 

29,991,200 

550 

7,500 

June 11, 1875 

16 

10,000 

July 20, 1876 

17 

5,006, 300 
6,001,850 
5,003,550 

5,005, 700 
5,001,550 
6,002,350 

600 


• 18 


300 


19 


1, 200 



September 1, 1875 

20 

10,000,950 

1,000 

9. 996, 350 

4, 600 

September 24, 1875 

21 

5,005,200 

1,000 

5, 004, 050 

1,150 

October 14, 1875 

22 

10,004,800 

1,000 

10,003,050 

1,760 

October 28, 1875 

23 

14,896,750 

500 

14,892,750 

4,000 

Total 


391,600, 600 

104,600 

391; 492, 150 

108,450 
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No, 70. — Bonds Called, Redeemed, and Outstanding June 30, 1905— Continued, 


Loan and maturity of call. 


Five-twenties of June, 1864: 

November 13, 1875 

December 1, 1876 

Do 

December 17, 1875 

January 1, 1876 

February 1, 1876 

February 15, 1876 

Do 

Total 

Five-twenties of 1865: 

February 16, 1876’. 

December l, 1876 

December 6, 1876 

December 12, 1876 

December 21, 1876 

January 6, 1877 

April 10, 1877 

April 24, 1877 

M!ay 12, 1877 

May 28, 1877 

June 3, 1877 

June 10, 1877 

June 15, 1877 

June 27, 1877 

July 6, 1877 

August 5, 1877 

Total 

Consols of 1865: 

August 21,1877 

August 28, 1877 

September ll, 1877 

October 5, 1877 

October 16,1877 

October 19,1877 

October 27,1877. 

November 3, 1877 

March 6, 1878 

July 30,1878 

August 6, 1878 

August 22, 1878 

September 5, 1878 

September 20, 1878 

October 11, 1878 

October 17, 1878 

October 23, 1878 

October 30, 1878 

November 5, 1878 

November 7, 1878 

November 10, 1878 

November 16, 1878 

November 26, 1878 

December 4, 1878 

December 16,1878 

February 16, 1879 

February 27, 1879 

March 9, 1879 ....... 

March 18, 1879 

Total 

Consols of 1867: 

April 1, 1879 

April 4, 1879 

April 6, 1879 

April 8, 1879 

April 11, 1879.., 

April 14, 1879 

April 18, 1879 

April 21,1879 

April 24, 1879 

April 28, 1879 

May 1,1879 

May 6,1879 

May 12, 1879 

Mav 17,1879 .' 

May 24,1879 


Call 

No. 


24 

25 

26 

27 

28 

29 

30 

31 


31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 


47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 
61 
62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 


76 

77 

78 

79 

80 
81 
82 

83 

84 

85 

86 

87 

88 

89 

90 


Amount ^-^'otal Outstand- 

called. vear^ reedemed. ing. 


$9,104,600 $9,096,400 $8,100 

8.043.900 8,043,900 

5,024,760 5,024,050 700 

5.012.900 5,010,800 2,100 

5,020,500 5,018,500 2,000 

10,012,650 r.. 10,011,650 1,000 

12,802,950 12,801,850 1,100 

3,024,050 3,024,050 

58,046,200 68,031,200 15,000 


1,974,700 1,974,160 550 

10.032.300 10,032,300 

9.996.300 9,993,100 3,200 

10.012.250 10,003,150 9,100 

10,063,760 10,052,650 1,100 

10.008.250 10,007,150 1,100 

10,026,900 10,026,100 800 

10,155,150 10,153.660 1,500 

10.138.300 10,137,800 600 

9.904.300 9,902,800 1,500 

10,041,050 10,041,060 

10.003.250 10,003,250 

10.048.300 10,048,300 

10,005,500 10,004,500 1,000 

10,019,000 10,018,600 500 

10,114,550 10,114,550 

152,533,850 152,513,000 20,850 


10.160.700 10,158,400 2,300 

10.018.650 10,015,200 3,450 

15,000,600 14,995,050 5,550 

10.003,400 10,000,200 3,200 

•10,015,550 10,000,750 14,800 

10.007.650 10,004,200 3,450 

10.012.650 10,006,450 6,200 

10.063.700 ' $50 10,058,100 5,600 

10,032,350 10,031,250 1,100 

5.083.850 5,083,000 850 

5.007.850 5,006,450 1,400 

4.973.100 4,972,050 1,050 

5.001.100 5,000,500 600 

4,795,250 4,792,200 3,050 

4.935.000 4,931,800 3,200 

4.989.850 4,986,750 4,100 

5,082,800 5,082,700 100 

5.264.300 5,251,300 3,000 

4.965.000 4,964,800 200 

5,089,350 6,087,300 2,050 ' 

4.991.200 4,991,050 150 

5.072.200 5,071,800 400 

4.996.300 4,995,100 1,200 

4.620.650 4,620,600 50 

5.003.200 5,001,700 1,500 

5.060.650 5,059,660 1,000 

5,012,500 r 5,012,100 400 

5,007,400 6,006,400 1,000 

12,374,950 ;... 12,372,150 2,800 

202,631,750 60 202,658,000 73,750 


9,983,700 9,981,300 2,400 

9,893,300 9,883,450 9,850 

10.314.700 10,311,600 3,100 

10,006,650 10,002,650 4,000 

9,389,600 9,386,000 3,600 

20.104.700 20,096,200 8.500 

19,604,800 19,596,550 8,250 

18,579,500 18,572,850 6,650 

21,622,950 21,617,250 5,700 

20,253,900 20,248,700 5,200 

20.161.250 20,158,250 3,000 

20.044.250 20,041,050 3,200 

19,858,600 19,847,160 11,450 

20,219,200 20,214,850 4,350 

19,407,450 19,403,650 3,800 
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REPORT Olj TPIE FINANCES. 


No. 70 . — Bonds Called, Redeemed, and Ooi«tanding June 30, 1905 — Continued. 


Loan and maturity of call. 


Call. 

No. 


Amount 

called. 


Redeemed 

during 

year. 


Total 

redeemed. 


Outstand- 

ing. 


Consols of 1867 — Continued. 

June 4, 1879 

June 12, 1879 

June 29, 1879 

July 3,1879 

July 4, 1879 


Total . 


Consols of 1868: 
July 4, 1879,. 


Ten-forties of 1864: 

July 9, 1879 

July 18,1879.... 
July 21, 1879.... 


Total . 


Funded loan of 1881: 

May 21,1881 

August 12, 1881 

October 1, 1881 


Total . 


Loan of July and August, 1861. 
July 1,1881 


Loan of 1863: 
July 1,1881. 


Loan of July and August, 1861, con- 
tinued: 

December 24, 1881 

January 29, 1882 

March 13, 1882 

April 8, 1882 

May 3, 1882 

May 10, 1882 

May 17, 1882 

June 7, 1882 

July 1, 1882 


Total . 


Loan of 1863, continued: 

August 1, 1882 

September 13, 1882 

October 4, 1882 


Total . 


Funded loan of 1881, continued: 

December 23, 1882 

January 18, 1883 

February 10, 1883 

May 1, 1883 

November 1, 1883 


Total . 


Loan of July 12, 1882: 
December 1, 1883.. 
December 15, 1883 . 
February 1, 1884... 

March 15, 1884 

May 1,1884 

June 20, 1884 

June 30, 1884 

August 1,1884 

September 30, 1884 . 
November 1, 1884 . . 
February 1,1886 ... 

March 1,1886 

April 1, 1886 

May 1,1886 

June 1,1886 

July 1, 1886 

August 1,1886 

September 1,1886.. 
September 15, 1886 . 
October 1, 1886 


96 


101 

103 

104 


102 

102 


105 

106 
107 
10$ 
109 
UO 
111 
112 
113 


114 

115 

116 


117 

118 

119 

120 
121 


122 

123 

124 
126 
126 

127 

128 

129 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 

140 

141 


$10,674,400 
10,464, 650 
10,076,700 
9,972, 800 
19,213, 050 


309,846,150 


37, 420, 300 


10,294, 150 
157,607, 600 
24,575,050 


192,476, 800 


25, 030, 100 
10,121,850 
28,184, 500 


63, 336,450 


12,947,450 


4,687,800 


20,031,550 
20,184,900 
.19,564, 100 
20,546,700 

5.086. 200 

5.010.200 
5,096,550 

15, 109,950 
11,227,500 


121,857,650 


15,024,700 
16,304,000 
3,269, 750 


34,598, 450 


25,822, 600 
16, 119, 850 
15,221,800 

15.215. 350 

30.753. 350 


103, 132, 950 


15.272. 100 

15.133.650 

10.208. 850 

10.047.850 

10.093. 100 
10,010,250 
10,151,050 
10,040, 800 

10.050.100 

10.330.750 
10,098,150 
10,000, 250 

10.012.750 

10.009.850 
10,002, 900 

4, 001,850 
4,007,700 
4,004, 950 

10.003.650 
15,005,000 


6100 


610, 668, 100 
10,463, 400 
10, 064, 900 
9,971,000 
19,210,100 


100 


309,739,000 


37,409, 250 


10, 291, 350 
157, 591, 250 
24,575,050 


200 


192, 457, 650 


200 


25, 029, 100 
10, 097, 250 
28, 182, 350 


200 


63, 308, 700 


12, 932, 400 


4, 684, 700 


20, 031,550 
20, 184, 900 
19,564,100 
20, 546, 600 

5.086.200 

5.009. 200 
5,096,550 

15,109,450 
11, 227, 500 


121,856, 050 


15, 024, 700 
16,304,000 
3, 269, 650 


34,598,350 


25,822, 550 
16,119,850 
15, 221, 800 

15. 215. 350 

30.753.350 


103, 132, 900 


15. 272. 100 

15. 133.650 

10.208. 850 

10. 047. 850 

10.093. 000 
10, 010, 250 
10, 151, 050 
10, 040, 800 

10. 050. 100 

10. 330.750 
10, 098, 150 
10, 000, 250 

10.012. 750 

10. 009. 750 
10, 002, 900 

4, 001, 850 
4,007,700 
4, 004, 950 

10. 003. 650 

15.005.000 


$6,300 

1,250 

11,800 

1,800 

2,950 


107, 150 


2,800 
16, 350 


19, 150 


1, 000 
24, 600 
2, 150 


27,750 


15,050 


3, 100 


100 

'i‘666 

“’566 


1,600 


100 

100 


50 


100 
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iVo. 70. — Bonds Called, Redeemed, and Outstanding June 30, 1905 — Continued. 


Loan and maturity of call. 


Loan of July 12, 1882— Continued. 

October 16, 1886 

November 1, 1886 

December 1, 1886 

February 1, 1887 

March 1,1887 

April 1, 1887 

May 1, 1887 

July 1,1887 


Call. 

No. 


Amount 

called. 


j Redeemed | 
during 
year. 


Total 

redeemed. 


Outstand- 

ing. 


142 

143 

144 

145 

146 

147 

148 

149 


$15,122,400 

15,008,300 

10,005,350 

10,010,900 

13,887,000 

10,007,750 

10,014,250 

19,717,500 


$15,122,400 . 
15,008,300 . 
10,005,350 . 
10,010,900 . 
13,887,000 . 
10,007,750 . 
10,014,250 ; 
19,717,500 . 


Total 

Funded loan of 1891: 


302,259,000 


302,258,800 


$200 


September 2, 1891 

Funded loan of 1891, continued: 
August 18, 1900 

Loan of 1904: 


150 

158 


25,457,000 


25,364,500 


$10, 750 


1,000 


25, 411, 300 


25,282, 300 


45, 700 


82,200 


February 1, 1904 159 

February 2, 1904 160 

Total 

Aggregate 


14,712,450 

4,672,600 


19,385,050 


2,057,581,950 


483, 000 
483,000 
M9,800 


14, 712,450 
4, 377, 750 


19, 090,200 


2, 056, 755, 950 


294,850 
294, 850 
826, 000 


71. — Public Debt, Exclusive of Certificates and Treasury Notes, at the 
End of each Month, from January, 1900. 


Month. 


Interest 

bearing. 


Matured. 


1900— January 

February 

March. 

April 

Miay 

June 

July 

August 

September 

October ! 

November 

December 

1901— January 

February 

March 

April 

M^ay 

.Tune 

July 

August 

September 

October 

November 

December 

1902— January 

February 

March 

Ajuil 

May 

June...; 

July 

August 

September.... 

October 

November 

December ... . 

1903 — January 

February 

March 

April 

May 

June 

July 

August ....... 


$1,026,863,050 
1,026,862,120 
1,026,862,140 
1,026,863.490 
1.026,482, 990 
1,023,478,860 
1,021, 125,160 

1,001,499,260 

1.001.499.260 

1,001,499,750 

1, 001, 499, 750 
1,001, 499,770 

1.001.500. 260 
1,001^600,410 
1, 001, 500, 410 

996,350, 380 
992, 024, 480 
987, 141, 040 

985, 476,060 
982,640,090 
966,966,120 
961, 023, 100- 

949.062.330 
943,279,210 

939. 094. 330 
937,021,160 
931,070,700 

931, 070,750 

931, 070, 340 

931,070,340 

931, 070, 340 

931,070,340 

931,070,340 
915, 370, 230 
914,541,240 
914, 541, 240 

914.541.330 
914,541,420 
914, 541, 370 
914,641,390 
914,541,360 
914,541,410 
914, 541,400 
914, 541, 400 


$1,208,410.26 
1,208,000.26 
•1,207, 600.26 

1.182.170.26 

1.181.880.26 

1.176.320.26 

1.176.310.26 

9. 201.960.26 

5.516.220.26 

3.430.030.26 

3.081.410.26 

2.654.070.26 

2.023. 190.26 

1.830.690.26 

1.770. 140.26 

1.557.840.26 

1.456. 120.26 

1.415.620.26 

1.400.820.26 

1.393.620.26 

1.343.560.26 

1.341.310.26 

1.340.940.26 

1.339.790.26 

1.328.830.26 

1.316.270.26 

1.314.120.26 

1.302.080.26 

1.301.880.26 

1.280. 860.26 

1.276.810.26 

1.257.490.26 

1.256. 860.26 

1.256.820.26 

1.255.810.26 

1.255. 710.26 

1.230.910.26 

1.230.510.26 

1.230. 100.26 

1. 230. 050. 26 

1. 214. 900. 26 

1.205.090.26 

1. 205. 070. 26 

1.204. 070.26 


United States 
notes and 
fractional cur- 
rency. 


$353,616,422.16 

353.616.421.91 

353.614.318. 91 

353,614,318. 91 

353.614.318.91 

363.613.853.91 

353.613.853.91 

353.613.273. 91 

353, 613,273. 91 

353,613,273.91 

353,613,273.91 

353,613,273. 91 

353.613.273. 91 

353.612.325.91 

353,612,325.91 

353,612,325.91 

353,611,275.13 

353.611.275. 13 

353.611.225. 13 

353,611,225.13 

353,611,225.13 

353.611.225. 13 

353.610.002.13 

353,609,355. 38 

353.609.355.38 

353.609. 175.38 

353,609,175. 38 

353.609.172. 13 

353. 608.187. 13 

353,608,187.13 

353,608,187. 13 

353,608,187. 13 

353.608.187. 13 

353.607.457.13 

353,607,457. 13 

353,607,457.13 

353,607,457. 13 

353.607.457. 13 

353.606. 654. 13 

353.606.554. 13 

353. 606.554. 13 

353.606.104. 13 

353,606,104. 13 

353, 606,104.13 


National-bank 
notes, redemp- 
tion account. 


$36,440,318. 00 

35.563.340.00 

37. 365.294.50 

39.259.654.00 

37.113.151.60 

35. 147. 878. 50 

33. 290. 751. 00 

33.374. 308.00 

33. 732. 795.50 

32. 864. 298. 00 

32. 157. 232. 50 

31.531.532.50 

30. 472. 127. 00 

28.991.227.00 

28.703.554. 50 

28. 718. 918. 50 

27.723.088. 00 

29.404. 309.50 

28. 691. 234. 50 

28.676.186.50 

29.596. 339. 00 

31.713. 019.50 

33. 268. 870. 50 

35.003.208.50 

36. 691. 029. 00 

37.971.313.00 

39. 594. 626. 50 

41. 873. 957. 50 

41.839.395.00 

42. 071. 969. 60 

41.929.629. 50 

41.646. 804.50 

42. 733. 894. 50 

44. 695. 092. 50 

43. 268. 362. 50 

42.169. 652. 60 

42.908.829. 00 

43. 136. 981. 50 

43.147.883.50 

42.883. 611.00 

41. 494. 116. 00 

40.063.308. 50 

38.962. 178.50 

38.023.493.50 


Total. 


$1,418, 127,200.42 

1.417.248. 882. 17 

1.419. 049.353.67 

1. 420. 919. 633. 17 

1.418.392.340. 67 

1.413.416. 912.67 

1.409.206.075. 17 

1.397.688.802. 17 

1.394. 361.549. 67 

1.391.407.352. 17 

1.390.351.666.67 
1,389, 298,-646.67 

1.387.608.851.17 

1. 385. 934. 653. 17 

1. 385. 686. 430. 67 

1.379.239.464.67 

1.374.814.963.39 

1.371.572.244.89 

1.369. 179. 339.89 

1.366.321.121.89 

1. 351. 516. 244. 39 

1. 347. 688. 664. 89 

1.337.282. 142. 89 

1.333. 231.564. 14 

1. 330. 723. 544. 64 

1.329.917.918. 64 

1.325. 588.621.14 

1.327.855.959.89 

1.327.819.802. 39 

1.328.031.356. 89 

1.327.884. 966.89 

1. 327.582.821.89 

1.328.669.281.89 

1.314.929.599.89 

1.312.672.869.89 

1.311.574.069.89 

1.312. 288.526.39 

1.312.516.368. 89 

1.312. 625.907.89 

1.312.261.605.39 

1.310. 866.930. 39 

1.309. 405.912.89 

1.308. 314.752. 89 

1. 307.375.067. 89 
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EEPOBX ON THE FINANCES. 


No* 71. — Public Debt, Exclusive of Ceetificates and Treasury Notes, at the 
End of each Month, from January, 1900 — Continued. 


Month. 


Interest 

bearing. 


Matured. 


United States 
notes and 
fractional cur- 
• rency. 


National-bank 
notes, redemp- 
tion account. 


Total. 


1903— Sep temb e r 

October ...... 

November 

December 

1904— January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December ... 

1905— January 

February 

March 

April 

May 

June 

July ' 

August 

September 


$912, 539, 440 
905,277,060 

902. 911.240 
901,747,220 
900,470, 950 

895. 156. 700 
895, 156, 740 
895, 157,440 
895, 157, 430 
895, 157, 440 
895,157,540 
895, 157,630 
895, 157, 630 
895, 157, 770 
896, 157, 470 
895, 167, 470 
895,157,510 

895. 157.530 

895. 167.530 
896,158,070 

895. 158. 240 
895, 168, 340 
895,168,720 

895. 168. 700 
895, 158, 680 


$1,197,050.26 

1.196.930.26 

1.196.720.26 

1.196.530.26 

1.196.530.26 

3.161.680.26 

2.670.610. 26 

2.347.480.26 

2.109.950.26 

1.970.920.26 

1.881.130.26 

1.841.270.26 

1.662.220.26 

1.627.700.26 

1.495.400.26 

1.447.260.26 

1.431.470.26 

1.417.320.26 
1,406,450.36 

1.401.045.26 

1.377.165.26 

1.370.245.26 

1.264.735.26 

1.256.535.26 

1.256.405.26 


$353, 606, 104. 13 
353, 606, 104. 13 

353.606. 104. 13 

353. 605. 451. 13 

353.605. 451.13 

353.605. 450. 13 

353.605. 450. 13 

353.604. 716.13 

353. 604.713.38 

353.604. 113. 38 
353,604, 113. 38 
353, 604, 113. 38 
353, 604, 113. 38 

353.604. 113.38 

353. 603. 328. 38 
353, 603, 328. 38 
353,603,328. 38 
353, 603, 328. 38 
353, 602, 765. 58 

353.602.765. 58 

353.602.247.58 

353.601.407.58 
353, 601, 407. 58 
353,601,407.58 
353,601,407.58 


$39,827,135.50 

38.959.809.50 

37.292.775.00 

36.976. 574.00 

38. 634. 696. 50 

39. 179. 309. 00 

38. 689. 396.00 

38. 663. 611. 50 

37.717.056.00 

35.526. 542. 50 
34,2^,208.50 

34. 765. 732. 50 

33.373. 135.50 

32.750.866.00 

32.329.377.00 

31.933. 951.50 

30. 363. 106. 50 

30. 077.818. 50 

30.279. 435. 00 

31.374.742.00 
31, 349; 852.50 

32. 227.102.00 

31. 889.869.00 
33,.105,296.50 

33.385.209.00 


$1,307, 169, 729.89 

1.299. 039.903.89 

1.295.006.839.39 

1.293. 525.775. 39 

1.293.807.627.89 

1.291.103.139. 39 

1.290. 122.096. 39 

1.289.773.246.89 

1.288.589.149.64 

1.286.259. 016. 14 

1.284. 862.992.14 

1. 285. 368. 746. 14 

1.283. 797.099. 14 

1.283. 140.449.64 

1.282. 585. 575.64 

1.282.142. 010. 14 

1.280.555.415. 14 

1.280.255.997. 14 

1.280.446. 180.84 

1.281.536.622.84 

1.281. 487.505.34 

1.282. 357.094.84 

1.281.914.731.84 

1. 283. 121. 939. 34 

1. 283.401. 701.84 


No. 72. — Lawful Money Deposited in the Tkeasuky each Month of the Fis: 
CAL Year 1905, for the Redemption of National-Bank Notes. 


Month. 

Five per cent 
account. 

Failed 

account. 

Liquidating 

account. 

Reducing 

account. 

Total. 

1904— July 

August 

September 

October 

November 

December 

1905— January 

February 

March 

April 

May 

June 

Total 

$21,949,367.25 

23. 318.331.24 
18, 331, 344. 19 
22,808,681.35 
18, 990,973.16 
20,568,606.39 
26,094,542. 49 

27.982.533.25 
28,728,393.58 
23,718, 794.04 
25,098,633. 96 
26,324,886.66 

$24,400.00 

66.500.00 

24.750.00 

200,000.00 

200,128.00 

125,000.00 

1,610.00 

$1,358,528.00 

421,669.00 

1.003.965. 00 
299, 152. 50 

1.064.605. 00 

1.482.125. 00 

1.064. 760. 00 

1. 386. 145. 00 

1. 524. 413. 00 
2, 220, OlO. 50 

999, 650. 60 
2, 405, 162. 50 

$136,000.00 

2.512.805.00 

282. 095. 00 

916. 600. 00 

1. 400. 550. 00 

763.060.00 

277.700.00 

671. 500. 00 

697.845.00 

326. 160.00 

430.400.00 
90,000.00 

$23,467,295. 25 

26. 319. 305. 24 
19, 642, 154. 19 
24,023,333. 86 

21.446. 128. 16 
23, 013,781.39 
27,637,130. 49 

29.940. 178. 25 
30, 850, 651. 68 
26, 263, 954. 54 
26, 653, 684. 46 

27.821.658. 16 

282, 914, 986. 66 

642,288.00 

15,220, 186. 00 

8,301, 696. 00 

307, 079, 155. 56 


No. 73. — Disbursements from Redemption Accounts of National Banks each 
Month of the Fiscal Year 1905. 


Month. 

For notes 
redeemed. 

Transfers and 
repayments. 

J’otaT disburse- 
ments. 

Balance. 

1904— July 

August 

September 

October 

November 

December 

1905— January 

° February 

March 

April 

May 

June 

$24,757,321.50 

23.509.853.50 

23.705.157.00 

21.510.164.50 

21.606.421.50 

23.886.705.50 

30.516.802.50 

30.212.285.50 
29,812,803-50 

23.615.073.00 

25.719. 474.50 
28,003,598 00 

$84, 462. 50 
138, 387. 35 

512. 653. 00 
66, 931. 74 

341,846. 03 
508, 168. 12 
146, 654. 41 
248,793. 78 
232, 356. 11 
230, 728.22 
181,884.90 

114. 350. 00 

$24,841, 784.00 
23,648, 240.85 

24. 217. 710. 00 
21,577,096. 24 
21, 948, 267. 53 
24, 394, 863. 62 
30, 663, 456.91 

• 30,461,079.28 
30,045, 159. 61 
23,845,801. 22 
26,901,359. 40 

28. 117.948. 00 

$48, 536, 468. 13 

51.207.532. 62 

46. 631. 976. 71 
49, 078,214. 32 

• 48,676,074.95 

47. 194. 992. 72 
44, 168,666.30 
43, 647, 765. 27 
44, 453,257. 24 
46, 871, 410. 56 

47.623. 735.62 
47,327, 345. 78 

306,855,660.50 1 

2. 807, 106. 16 

<s 

309, 662, 766. 66 
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No. 74 . — National-Bank Notes Received for Redemption prom the Principal 
Cities and Other Places each Month of the Fiscal Year 1905, in Thousands 
of Dollars. 


Month. 

New 

York. 

Boston. 

Phila- 

delphia. 

Balti- 

more. 

Chicago. 

Cincin- 

nati. 

■ St; 
Louis. 

New 

Orleans. 

Other 

places. 

Total. 

1904— July.. 

14,778 

2,297 

1,860 

873 

1,912 

626 

1,977 

303 

2, 512 

27, 138 

Aug.. 

12,682 

2,406 

1,841 

975 

2,033 

621 

1,663 

409 

2,392 

. 24, 922 

Sept.. 

8,572 

1,674 

1,498 

810 

1,627 

• 542 

804 

447 

2, 213 

18, 187 

Oct... 

8,901 

.2,068 

1,487 

781 

2,020 

561 

1,625 

350 

2, 507 

20,200 

Nov.. 

11, 104 

2,008 

1,660 

878 

1,879 

474 

1,506 

390 

2,393 

22,292 

Dec .. 

14,664 

2,141 

1,813 

1,086 

2,404 

682 

1,175 

433 

2, 957 

27, 355 

1905— Jan .. 

21,468 

2,226 

2,238 

1,038 

3, 132 

531 

1,490 

638 

2,926 

35, 687 

Feb.. 

13, 883 

1,626 

1,375 

906 

2,037 

547 

1,094 

568 

2, 671 

24, 707 

Mar.. 

12, 783 

1,927 

1,773 

1,167 

2,490 

540 

2,591 

677 

3, 127 

26, 965 

Apr .. 

12, 309 

1,864 

1,760 

1,077 

2,188 

716 

1,111 

384 

3,097 

24, 506 

May.. 

13, 131 

2,317 

2, 1.11 

1,073 

2,530 

1,027 

1,626 

426 

3,045 

27,266 

June . 

15, 157 

1,862 

2,067 

1,114 

2,566 

867 

2, 110 

447 

2,894 

29,074 

Total. 

159, 432 

24, 416 

21, 483 

11,768 

26,798 





308,299 


No. 75 . — Redemptions and Deliveries op National-Bank Notes each Month of 

THE Fiscal Year 1906. 


Month. 

Redemptions. 

Deliveries on 
redemption 
accounts. 

Deposited in 
Treasury. 

On hand, 
charged to 5 
per cent 
account. 

On hand, 
unassorted. 

1904— July 

August 

September 

October- 

November 

December 

19U&— January 

February 

March 

April .• 

May 

June 

$26, 550, 637. 83 
24, 843, 555. 90 
18, 774,262.70 
20,116, 716.83 
22,194,060.95 
26,726,082.48 
34,867,806.20 
25,373,929.99 
26,880,028.50 
24,389,831.80 
27,036,442.85 
29,064,001.40 

824,736,971.50 

23.280.003.50 

23.280.987.00 

22.212.384.50 
21,743,071.60 

23.846.955.50 

29.734. 455.00 

30.187.078.00 

30.010.546.00 

23.900.970.50 

25.752.079.50 

27.876.118.00 

$43, 234. 00 

23.310. 00 

16.031.00 

11.387.00 

16.124.00 

19.872. 00 

64.313.00 

24. 124. 00 

27.264.00 

21.031.00 
17,488. 50 

24. 369. 00 

$501, 250. 00 

731. 100. 00 

1.155.270. 00 

453. 050. 00 

316.400. 00 

356. 150. 00 
1, 138, 497. 50 

1. 163. 705. 00 
965,962. 50 

680.065.00 

647.460.00 

774.940.00 

$16,004,525.21 
17,314, 917.61 

12.367.992.31 
10,963.157.64 
11,634,673.09 
14,354,178.07 
18,640,868. 77 

13.778.389.26 

10.818.350. 26 
11,672,078.06 
12,871,657.91 

13.907.692. 31 

306,817,357.43 

306,561,620.50 

308,547.50 







No. 76. — Redeemed National-Bank Notes Delivered prom the Treasury each 
Month of the Fiscal Year 1905. 


Mouth. 

For return to 
banks of issue. 

For destruction 
and reissue. 

For destruction 
andretirement. 

Total. 

Balance. 

1904— July 

August 

September 

October 

November 

December 

1905— January 

February 

March 

April 

May 

June 

Total 

$9, 340, 940. 00 

8. 748. 040. 00 

8. 750.600.00 

7.679.320.00 

7. 409. 120. 00 

8. 206. 550. 00 

9. 637. 750. 00 
JO, 540, 950. 00 

9. 958. 500. 00 

8.292. 200.00 

8.608. 350.00 

9.114. 550.00 

$12, 596, 945.00 

12.079. 365.00 
12,301,-862.50 

12. 719. 142. 50 

11.536.507.50 

13.212. 112.50 

17. 085. 317. 50 

17.547. 195.00 
18, 263, 512. '50 

14.291. 922.50 

15.639.840.00 

17.143.660.00 

$2,799,086. 50 

2.452.698. 50 

2.228.524.50 

1.813.922. 00 

2.797. 444.00 

2.428.293.00 

3.011.387.50 

2.098.933. 00 
1,788,533. 60 

1.316.848. 00 

1.503.889.50 

1.617.908. 00 

$24, 736, 971. 50 

23. 280.003.60 

23. 280. 987.00 

22. 212. 384. 60 

21. 743. 071. 60 

23. 846. 965. 50 

29. 734. 455. 00 
30, 187, 078. 00' 

30. 010. 546. 00 

23.900.970.50 

25.752.079.50 

27.876. 118.00 

$16, 505, 775. 21 
18,046,017.61 

13. 523. 262. 31 
11,416,207.64 
11,851, 073.09 
14,710, 328. 07 
19, 779, 366.27 
14, 942,094.26 
11, 784, 312. 76 
12,252,143. 06 
13,519,017.91 

14.682.532. 31 

106 , 286 , 870. (Jo 

174, 417,382.50 

25,857,368.00 

306,561,620.60 
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No. 7?'. — National-Bank Notes Received foe Redemption from the Principal 
Cities, and other places, by Fiscal Years, from 1895 , in Thousands of 
Dollars. 


Fiscal 

year. 

New 

York. 

Boston. 

Philadel- 

phia. 

Balti- 

more. 

Chicago. 

Cincin- 

nati. 

St. 

Louis. 

New 

Orleans. 

Other 

places. 

Total. 

1895 

$51, 936 

$10, 266 

$6,099 

$952 

$4,028 

$1,705 

$1, 731 

$389 

$9, 603 

$86, 709 

1896 

58, 051 

14, 613 

7,601 

2,068 

5,778 

3,112 

3, 836 

1,062 

12, 140 

108, 261 

1897 

65,312 

16, 382 

8,348 

1,610 

5,431 

1,684 

2,172 

675 

12, 160 

113, 574 

1898 

51,804 

16, 606 

6,670 

2, 113 

5,153 

1,465 

1,895 

664 

10, 942 

97, 112 

1899 

46,610 

13, 342 

7,332 

2,385 

5,050 

1,718 

2, 283 

630 

11,488 

90, 838 

1900 

62, 707 

12, 427 

8,390 

2,633 

4,804 

1,218 

2,320 

710 

11, 773 

96, 982 

1901 

81,263 

19, 467 

9, 097 

4,747 

8,662 

1,644 

6,008 

1,628 

15, 171 

147, 487 

1902 ...... 

86.749 

18,672 

10,788 

5,635 

14, 192 

3,198 

12, 847 

2, 271 

17,517 

171,869 

1903 

98,550 

19,543 

14,306 

7,009 

18,739 

4,449 

9,311 

3,176 

21, 347 

196,430 

1904 

141,660 

22,834 

18,688 

9,338 

21, 910 

6, 417 

12, 301 

4,034 

24, 960 

262, 142 

1905 

159, 432 

24,416 

21,483 

11,768 

26,798 

7,724 

18,572 

5,372 

32, 734 

.308, 299 


No. 78. — Result of the Count of National-Bank Notes Received foe Re- 
demption, BY Fiscal Years, from 1895 . 


Fiscal 

year. 

Claimed hy 
owners. 

“Overs.” 

“Shorts.” 

Referred and 
rejected. 

Counter- 

feit. 

Express 

charges. 

Net proceeds. 

1895 

$86. 940, 748. 64 

$7,553.54 

$2,062.90 

$575,708.51 

$1,580.60 

813, 226. 95 

' $86,356,723.22 

1896 

108, 260, 978. 05 

7,654.71 

7,582.70 

352,355.27 

2,069.50 

15, 598. 95 

107,891,026. 34 

1897 

113, 226, 181. 47 

5,423.79 

3,841.50 

626, 331.70 

1,508.75 

43. 80 

112,599,879.51 

1898 

97, 459, 282. 47 

10, 383.40 

11,957.50 

352,846.95 

1,424.50 

76. 20 

97, 103, 360. 72 

1899 

90, 838, 301. 01 

16,615.50 

15,911.20 

681, 108. 05 

1,227.00 

121. 80 

. 90,156,548.46 

1900 

96, 982, 607. 88 

8, 092.25 

11,686.80 

750, 902. 16 

1, 706. 00 

124. 70 

96,226,281.48 

1901 

147.486, 577.93 

19, 903.52 

20,620.30 

340,635.30 | 

1, 432. 00 

143. 95 

147, 143, 649. 90 

1902 

171,512,752.90 

7,269.23 

6, 999.40 

462, 958. 75 1 

1, 754. 00 

174. 62 

171,048, 135. 36 

1903 

196,786.126. 51 

29, 339. 97 

12,998.30 

439, 173. 50 

1, 901. 00 

200. 40 

196, 361, 193. 28 

1904 

262, 141, 930. 23 

18, 489. 36 

30,839.28 

386,635. 85 

1,307.00 

250. 81 

261,742, 386. 65 

1905 

308, 298, 760. 03 

61,102.05 

19,032.80' 

1,521,902.10 

1, 308. 00 

261.75 

306, 817, 357. 43 


No. 79. — Disposition Made of the Notes Redeemed at the National-Bank 
Redemption Agency, by Fiscal Years, from 1895 . . 


Fiscal year. 


1895 

1896 
1897. 
1898 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 


Returned to 

Delivered to the Comptroller of 
the Currency. 

Deposited in 

Balance on 

banks of issue. 

For destruction 
and reissue. 

For destruction 
and retirement. 

Treasury. 

hand. 

$35,055,620 
46, 946, 190 
37, 659, 960 
27, 124, 260 
23,472,650 
26, 620, 660 
57,668,715 
57,303,520 
62,563,430 
92,025,555 
106,286,870 

$40,094, 540.00 

43.866.375. 00 

69.014.687.50 

64.858.155.50 

50.530.827.50 

49.006.445.00 

71.432.232.50 

89.646. 745.00 

104. 604.265.50 
136,444,406.00 

174.417.382.50 

$13, 068, 369. 00 

11. 223. 150. 00 

11.092. 355. 60 

15. 990. 460. 00 
16, 649, 275. 50 

17. 909. 793. 00 

18. 626. 437. 60 
20, 085, 274.-60 

26.272.086. 00 

30.936. 971.00 

25.857.368.00 

$65, 341. 00 

91.894.00 

69. 019. 00 

71. 155. 00 

84. 926. 00 

111. 699. 00 
122,883. 13 

148. 477. 00 

174.806.50 

291.351.00 

308.547.50 

• 

$4, 203, 973. 31 
9, 967, 390. 65 
4,731,248. 16 
3, 790, 578.38 
3,209, 447.84 
6, 787, 132. 32 
6, 080, 514. 09 
9, 944, 632. 95 
12, 691,238. 23 
14, 735, 342. 88 
14, 682, 532. 31 


Ko. SO,— Mode of Payment for Notes Redeemed at the National-Bank 
Redemption Agency, by Fiscal Years, from 1895 . 


Fiscal year. 


1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


Transfer 

checks. 

United States 
currency. 

Silver coin. 

Credit in gen- 
eral account. 

Credit in 
redemption 
account. 

Total. 

$^10, 374, 030. 32 
48,774,713.30 
55,567,032.90 
42, 186, 863. 86 
24,730, 838. 15 
28,433,009.35 

65.935. 811.50 

61.870. 406.50 
63, 546, 511. 10 
95, 594, 893. 78 

107, 599, 546. 95 

$31,625,706.66 
29,331,636. 61 
36, 525,208.00 
39, 921,232.75 
49, 339, 819. 20 
55,877,983.30 
58, 986,976.54 
74,811,828.26 
95, 919,863.47 
123, 598,051.41 
146,513,677.16 

$61,236.65 

82.669.45 
57,208. 70 
83,747.40 
84,399.50 
78,301.35 
41,954.90 

46.770.80 

47.084.45 
31,829. 60 

81.430.80 

$13, 604, 654. 93 
28,893,499.85 
19, 084,125.58 
13, 733, 920. 92 
14, 984, 970. 20 
11,380, 978.28 
21,508, 997.10 

33. 603. 045. 00 
36, 178, 517. 60 
41, 360, 671.40 

50. 629. 868. 00 

$690, 094. 66 
808, 507. 13 
1, 366, 304. 33 
1, 177, 595. 79 
1, 016,521.41 
456,009. 20 
669,909.86 
716,084.80 
’ 669,216.76 
1, 157, 040. 46 
1,992,834.52 

$86, 355, 723. 22 
107, 891, 026. 34 
112, 599, 879. 51 
97, 103, 360. 72 
90, 156, 548. 46 
96,226,281.48 
147, 143, 649. 90 
171,048, 135.36 
196, 361,193.28 
261,742,386.65 
306,817,357. 43 
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]Vo. 81. — Deposits, Redemptions, Assessments for Expenses, and Transfers and 
Repayments on Account of the Five Per Cent Redemption Fund of National 
Banks, by Fiscal Years, from 1895. 


Fiscal year. 

' Deposits. 

Redemptions. 

Assessments. 

Transfer.^ and 
repayments. 

Balance. 

1895 

, $76,530,065.50 

91,565,065. 77 
107,249,316.44 
83, 511, 779. 36 
75,885, 139. 10 
78, 354, 882. 88 
131, 535, 726. 84 
148, 687, 860. 75 
169, 458, 351. 28 
230, 952, 146. 79 
282, 914, 986. 56 

$74,907,472.50 

90,967,815.00 

106.608.977.50 

81.817.265.50 

73.982.227.50 

74.872.477.50 

128.928.835.00 

147.010.875.00 

167.643. 585.50 

228.324.620.00 
280,998,292.60 

$107,222.51 

100. 159. 28 
114,814. 32 
125, 971. 49 
130,417.31 

121.420. 28 

122.544.28 
153, 334. 03 
156, 409. 72 
176,464. 24 
223, 672. 88 

$510, 917. 34 
273, 425. 83 
671, 838. 92 

924. 597. 79 
1,041,481.13 
1,021,916.07 

723. 459. 79 
1,622, 486. 52 
1,176,007.51 
1,351,771.62 

977, 191. 78 

$7, 349,343.80 
7, 573, 009. 46 
7,426, 695. 16 
8,070, 639. 74 
8,801,652. 90 
11, 140, 721. 93 
12,901,609; 70 
12, 802, 774. 90 
13, 285, 123. 45 
14, 384,414.38 
15, 100, 243. 78 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 



]Vo. 82. — Deposits, Redemptions, and Transfers and Repayments, on Account 
OF National Banks Failed, in Liquidation, and Reducing Circulation, by 
Fiscal Years, from 1895. 


1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


Fiscal year. 


FAILED. 


Deposits. 


Redemptions. 


Transfers and 
repayments. 


Balance. 


$274,293.50 

613.180.50 
1,510,952.50 

563.831.00 

908.422.00 
1,275,002.00 

266.171.00 

704.616. 00 

492. 798. 00 

428.535.50 

642.288.00 


$754,044.00 
786, 163. 50 

938.538. 00 

699.340. 00 

548.111.50 

687.831.50 

681.552.00 

730. 305. 00 
607,059.60 

805.763. 00 

733.434.00 


$25, 020. 00 
1,810. 00 

450.00 
56,230.00 

6. 352. 00 
30.00 

381.00 

100. 00 

8. 704. 00 
3, 721.60 


$987, 010. 00 
789, 007. 00 

1.359. 611.50 

1.223. 652.50 

1. 527.733.00 

2. 108. 651. 50 

1. 693. 140. 50 
1,667,070.60 

1. 552. 709. 00 

1.166.777. 50 

1.071. 910.00 


IN LIQUIDATION. 
1896 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 ; 

1905 


2.596.457.50 

1.853.255. 00 

2.174. 129.50 

3.396.559.50 

4. 669. 753.00 

2.501. 184.00 

2.529.815.00 

7. 609. 494. 50 

9.536.387.50 

7.599.077.50 

15,220, 186. 00 


3.225.443.00 

2.868.828. 50 

2.808. 411.50 

2.502. 099.00 

3.088.015. 00 

3.207.666.00 

3. 341.847.50 

4.455.127.00 
6,336, 116.60 

7.670.603.00 

9.012.039.00 


33, 973. 60 

73. 038. 00 

82. 690. 00 

13.066. 00 

39. 674. 50 

65.202. 00 

13.775.00 

28. 121.50 

20.048.00 

70.820.50 

41.240. 50 


16. 870. 655.00 

15.782.043. 50 

15.065.071.50 • 

15. 946. 466. 00 

17. 488. 529. 50 

16.716. 845. 50 

15. 891. 038. 00 

19. 017.284.00 

22.197.507.00 

22.055. 161.00 

28. 222. 067. 50 


IlEDUCING CIRCULATION. 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


9,346,995.50 

3.659.307.00 

12.324.430.00 

18. 800.530.00 

18.121.441.00 

14.626.460.00 

10.861.289.00 

25,232,209.50 

17. 181.070.00 

18.879.475.00 

8.301.695.00 


9.088.882. 00 

7.568.158. 00 

7.345. 406. 00 

12.789.021.00 

13.013. 149. 00 

14.014.295. 50 

14.603.038.00 

14.899.842.50 

19.328.910. 00 

22.460.605. 00 

16.111.895.00 


127. 600. 50 

62, 001.00 

476. 042. 00 

722. 434. 50 

1. 630. 201. 50 

1,090,802. 00 

760. 601. 50 

764. 883. 00 

2. 936. 682. 50 

417.358. 50 

1.561.279.50 


7. 601. 824. 00 

3.530. 972. 00 

8.033.954. 00 

13.323.028. 50 

16.801.119.00 

16.322.481.50 
11, 820,131; 00 

21.387.615.00 

16.303.092.50 

12.304. 604.00 

2,933, 124.50 


AGGREG ATE. 


1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


12. 217.746.50 
6, 125,742.50 

16.009.612.00 

22.760.920.50 

23.699.616.00 

18.402.646.00 

13.667.275.00 

33.546.320.00 

27.210.256.50 

26.907.088.00 

24. 164. 169.00 


13. 068. 369. 00 

11.223.150. 00 

11.092.355.60 

15.990.460. 00 

16.649. 275. 60 

17.909. 793. 00 
18,626,437.50 

20.085.274. 60 

26.272.086.00 

30.936.971.00 

25.857.368. 00 


161. 574. 00 

160.069.00 

560. 642. 00 

735.950.50 

1.726. 106.00 

1.162. 356.00 

774. 406.50 

793. 385. 50 

2.956.830. 50 

496. 883. 00 

1.606.241.50 


25. 359. 489. 00 

20. 102. 022. 50 

24.468. 637.00 

30.493.147.00 

35.817.381.50 

35.147.878.50 
29, 404, 309; 50 

42. 071. 969. 50 

40. 053. 308. 50 

35. 526. 542.50 

32.227.102. 00 
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No. §3. — Expenses Incukeed in the Redemption op National-Bank Notes, by 
Fiscal Years, fkom 1895. 


Fiscal year. 

Charges for 
transportation. 

Salaries. 

Stationery, 
printing, and 
binding. ^ 

Contingent 

expenses. 

Total. 

Rate of 
expense per 
81,000. 

1895 

$21, 036. 82 

876,411.97 

82,173.41 ' 

8731. 69 

1 8100,352.79 

81. 15 

1896 

32, 518. 93 

77,766.54 

2,825.97 

974. 19 

i 114,086.63 

1. 125 

1897 

44, 518. 50 

77,977.62 

2,515.92 

49.69 

1 125,061.73 

1. 0701 

1898 

34, 337.93 

87, 183.64 

3,387.11 

1, 016. 67 

! 125, 924. 35 I 

1. 29646 

1899 

30, 725. 66 

87,161.01 

1,966.34 ' 

1, 438. 49 

121,291.40 ' 

1. 34611 

1900 

31,767.33 

86,986.30 

3,561. 94 

669. 19 

122, 984. 76 i 

1.33558 

1901 

55,549. 75 

87,056. 10 

2,859.25 

771.08 

146,236.18 ' 

.9956 

1902 

59,957.96 

87,425.25 

4,621.51 

1,791.61 

153,796.33 j 

. 92444 

1903 

67, 998. 88 

99,802.67 

4,693.88 

1,982.19 

174,477.62 ! 

.90262 

1904 

95, 580. 12 

114,540.80 

6,055.20 

2, 917. 01 

219,093.13 1 

. 84716 

1905 

111,561.20 

126,237.63 

7,506.28 

2,668. 15 

247,973.26 ! 

.80993 


No. 84. — General Cash Account of the National-Bank Redemption Agency for 
THE Fiscal Year 1905 and from July 1, 1874. 



For fiscal year. 

FromJulyl, 1874. 

Dr. 

Balance from previous year 

National-bank notes received for redemption 

“Overs”. 

1 814,735,342.88 
1 308,298,760.03 
1 ’61,102.05 

84, 028, 931, 883. 56 
485, 746. 75 

Total 

323,095,204.96 ' 

4, 029, 417, 630. 31 

CR. 

National-bank notes forwarded to banks of issue 

National-bank notes delivered to Comptroller of the Currency 

Moneys deposited in Treosurv 

Packages referred and moneys returned 

Express charges deducted 

Counterfeit notes returned : 

Uncurrent notes returned or discounted 

i 106, 286, 870. 00 * 
200, ^4, 750. 50 | 
^ 308, 547. 50 i 

1,518,166.90 1 
261.75 1 
1, 308. 00 1 
3,735.20 
19, 032. 80 

1, 447, 196, 721. 00 
2,411,742, 383.10 
135,481, 030. 68 
19,604, 430.46 
85,602.39 
87, 013. 60 
• 137,387.82 

400, 628. 95 

Cash balance June 30, 1905 

14, 682, 532. 31 

14, 682; 532. 31 

Total. 

323,095,204. 96 

4, 029, 417. 630. 31 
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IVo. 85. — National-Bank Notes Outstanding at the End op bach Month, and 
Monthly Redemptions, prom January, 1900. 


Month. 


Outstanding. 


Redemp- 

tions. 


Month. 


Outstanding. 


Redemp- 

tions. 


1900— January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October .. 
November 
December 

1901 — January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October .. 
November 
December 

1902— January . . 
“ February . 

March 

April 

May 

June 

July 

August ... 
September 
October .. 
November 
December 


$247,068,743 
249, 516, 228 
271, 034, 337 
285, 359, 366 
300,569,758 
309, 640, 443 
320, 095,891. 
324, 304, 325 
328, 416,428 
331, 693, 412 
332,292,300 
340, 141, 174 
346,821,871 
348, 655, 255 
350, 101, 405 
350, 764, 257 
351,582,590 
353,742.187 
356, 152, 903 
357, 419, 155 
368,830, 548 
359,911,683 
369, 720, 711 
360,289,726 
359,444,615 
358,434,867 
357,476, 407 
356, 987, 399 

356. 747. 184 
356,672,091 

358.984. 184 
361, 282, 691 
366, 993, 698 
380,476, 334 
384,854,514 
384, 929, 784 


$12, 196,432 
7,367, 144 
7, 133, 696 
8, 358, 204 
12,054,085 
13, 043, 599 
13,665,718 
13,072.084 
8,677,348 
8,443,068 
9, 667, 510 
10,511,185 
19, 482, 754 
12,799,120 

12.358.659 
11, 305,800 
14, 188, 094 
13,415,238 
13,378,875 
14,336,572 

8,792,245 
11,384,984 
11,087,009 
13. 351,267 
20,863, 764 
14,999, 349 
14, 610,899 

15.450. 660 
17,243,753 
16, 369, 881 
15,334,968 
13,213,682 
11,242,551 
12,483.910 
13,600,790 
18,657,201 


1903 — January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1904— January. . 
February. 

March 

April 

May 

June 

July 

August . . . 
September 
October .. 
November 
December 

1905— January . . 
February . 

March 

April 

May J 

June 

July 

August . . . 
September 


883.973,546 
382,798,845 
382,519,258 
391, 151, 728 
406,443,205 
413,670,650 
417, 346, 487 
418, 587, 975 
420,426,535 
419, 610, 683 
421, 106, 979 
425, 163, 018 
426,857,627 
430,324, 310 
434, 909, 942 
437,080, 573 
445,988, 565 
449,235,096 
450, 206, 888 
452, 516, 773 
456, 079,408 
457, 281,500 
460, 679, 075 
464,794,156 
467, 422, 863 
469, 203, 840 

475.948. 945 

481. 244. 945 
488. 327, 516 
495, 719. 806 
603, 971, 395 
612,220,367 
516,352, 240 


24,364,960 
13,916,434 
14,446,393 
17,012,685 
20,576,357 
21, 679, 690 
22, 953,412 
18,856,085 
16,830,510 
17,488,970 
13,654,484 
22,080, 483 
29,541,701 
21,006,260 

21. 567.430 
23,783,646 
25,702,886 
28, 676, 063 
27,138,361 
24,922, 175 
18,187,050 
20,200, 160 
22,291, 957 
27, 355,322 
35, 687,232 

24.706.431 
26,964,598 
24,505.427 
27,265, 778 
29,074,269 
25,624,807 
22, 912, 285 
19, 073, 610 


No. 80 < — Average Amounts op National-Bank Notes Redeemable and Amounts 
Redeemed, by Fiscal Years, from 1895. 


Fiscal year. 


1896 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


Out of deposits for retire- 
ruent. 

Out of 6 per cent fund. 

Average 

redeemable. 

Redeemed. 

Average 

redeemable. 

Redeemed, 
fit for use. 

Redeemed, 
unfit for use. 

Total 

redeemed. 

$27, 720, 318 
22, 604, 148 
21,613,208 
29,679,023 
32,023,249 
36,424,466 
31,258, 712 
35, 966, 721 
43, 179, 711 
38,920,347 
32, 798,435 

$13,068, 369 
11,223,150 
11,092,355 
15,990,460 

16. 649.275 
17,909,793 
18, 626,437 

20.085.275 
26, 272,086 
30,936,971 
25, 867, 368 

$180,140,091 

194,529,242 

211,375,241 

198,491,851 

207,264,424 

223,869,280 

308,625,545 

322,207,220 

339,993,484 

389,966,135 

435,487,040 

$35,055,620 
46,946, 190 
37,659,960 
27, 124,260 
23,472, 650 
25,620,660 
67,668, 716 
57,303,520 
62,563,430 
92,025,555 
106,286,870 

$40, 094, 540 
43, 866,375 
69,014,688 
54, 858, 156 
50,530,828 
49,006,445 
71,432,232 
89, 646,745 
104,604, 266 
136,444,405 
174, 417, 383 

$75, 160, 160 
90,812,565 
106, 674, 648 
81,982, 416 
74,003,478 
74,627, 105 
129, 100, 947 
146,950, 265 
167,167,696 
228,469,960 
280,704,253 
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BEPORT ON THE FINANCES, 


No. 8f. — P ercentage op Outstanding National-Bank Notes Redeemed and 
Assorted bach Fiscal Year from 1896, by Geographical Divisions. 


Division. 

1896. 

1897. 

1898. ^ 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

Maine 

43.01 

49.13 

48.43 

40.85 

38.53 

55.23 

51.65 

65.33 

64.88 

1 

66.49 

New Hampshire 

47.95 

62.64 

51.71 

43.41 

1 39.77 

58. 00 

53. 43 

59. 69 

67. 93 

69. 61 

Vermont 

52.81 

61.48 

66.20 

46, 81 

40. 05 

63. 87 

53. 32 

59.03 

VU. 36 

70.73 

Massachusetts 

52.28 

58. 76 

56.87 

48. 31 

45. 47 

60. 94 

61. 78 

64. 85 

69.66 

73. 78 










87.66 

1 86.82 

Rhode Island 

48.77 

60.54 

54.51 

49. 07 

43.84 

64. 51 

55.95 

56. 27 

67.64 

80. 27 

Connecticut 

53.30 

61. 17 

52.38 

48.22 

43.54 

56. 96 

61.95 

63. 67 

80. 56 

87.76 

New England 

50.95 

58.24 

64.80 

47.23 

1 43.55 

58. 37 

59.03 

62.14 

73.25 

77.39 

NeAV York 

"55. 40 

59.50 

.50.25 

47. 85 

45.76 

59.50 

64. 84 

73.07 

69.24 

74. 64 










101. 62 

114. 02 

New Jersey 

64.20 

75.52 

59.88 

55. 65 

1 51.11 

68. 68 

70. 48 

1 73.51 

89. 17 

1104. 62 

Pennsylvania 

50.71 

57.69 

43.14 

41.69 

1 39. 59 

42. 62 

46.39 

54.78 

62. 13 

1 68.69 










81. 97 

' 78.18 

Delaware . . 

61.19 

54.66 

46.50 

44.03 

41.04 

42.75 

46. 78 

! 55.86 

61.10 

66. 87 

Maryland : 

56.26 

52.08 

46.88 

50. 76 

1 49.37 

61.44 

70. 77 

83. 16 

64. 15 

82.23 










134.30 

143. 86 

District of Columbia 

66.98 

63.04 

53.78 

48. 79 

50. 12 

67.31 

64.90 

63. 80 

74.24 

86.77 

Eastern 

54.44 

59.38 

47.98 

46. 12 

1 43.99 

53. 73 , 

68. 43 

66.88 

80. 46 

88.70 

Virginia 

43.46 

44. 74 

36.98 

34.56 

36.88 

46.37 

46. 29 

48. 80 

63. 26 

69. 85 

West Virginia 1 

36.14 

38.54 

32.75 

30. 48 

, 25.99 

32. 03 1 

36.67 

39. 42 

51.59 

, 60.39 

North Carolina ' 

36. 69 

39. 71 

34.45 

37.97 

1 42.65 

63.23 , 

51.22 

49. 84 

64. 64 

! 69.24 

South Carolina 

61.82 

52.69 

45. 12 

37.25 

' 54. 87 

64. 63 1 

52.18 

50.33 

62. 29 

77.37 

Georgia l 

42.88 

39.99 

30.97 

30. 30 

83. 67 

47. 58 

41.08 

44.88 

68. 56 

60.88 

Florida 

40.85 

49.36 

38.61 

50.02 

, 39. 40 

41.68,1 

47. 29 

42.66 

49.63 

55.80 

Alabama 

52.98 

45. 91 

33.97 

27.06 

1 27.83 

43,67 

42. 01 

43. 10 

47.66 

54.16 

Mississippi 

37.95 

40.68 

32.32 

31.67 

1 26.64 

31.25 

34.47 

47. 23 

48.92 

51.10 

Louisiana 

48.81 

31.62 

19.58 

19. 31 

1 20. 34 

36.81 

41.00 

56. 22 

39. 25 

41. 99 










74. 87 

1 64.28 

Texas : 

41.67 

34.23 

27.33 

24.02 

27. 57 

31.95 

36.01 

36. 81 , 

41.82 

48.24 

Arkansas 

58.23 

34.48 

30.53 

27.88 

25. 67 

28. 19 

38.57 

34.86 

32.20 

40.27 

Kentucky 

38.75 

31.69 

24.84 

22. 30 

23.04 

25. 15 

31.60 

36.68 

42.24 

48. 19 

Tennessee 

43.52 

37.88 

31.84 

27.80 

1 23.40 

31.89 

34.10 

35.06 

38; 63 

I 45.02 









6. 75 

67.25 

55. 90 












Southern 

42. 70 1 

37.07 

29.36 

26.91 

28.60 

36. 34 

38. 17 

41.25 

47.66 

: 54.64 

Ohio 

42.98 

32.69 

27.38 

25.05 

22. 70, 

27.62 

31.61 

85. 77 

41. 75 

46.15 










52. 43 

53.48 

Indiana 1 

31.29 

30.65 

24.59 

21. 66 

21.31 

24.41 

26. 29 

28.74 

35.88 

40. 61 

Illinois 

39.57 

31.62 

25.91 

21.45 

22.12 

26.93 

32.84 

35.45 

35.60 

40. 27 










56. 69 

55. 31 

Michigan*'. ! 

37.12 

33.^ 

29.36 

25. 36 

23.98 

27. 71 • 

27.65 

31.37 

34.42 

39. 35 

Wisconsin 

34.02 

31.24 

27.41 

22. 69 

21.18 

24.98 

27.04 

31. 39 

30. 70 

34.64 

Minnesota 

32.32 1 

32.27 

27.41 

22. 16 

24.12 

25.25 

26. 45 

29. 75 

34.43 

39.70 

Iowa 

36.68 

32.65 

28.24 

22. 49 

21.10 

24. 40 ■ 

27.90 

32. 61 

35.62 

! 40. 30 

Missouri '. 

42.00 

30.95 

23. 11 

19.36 

20. 15 i 

24.93 

41. 18 

38.26 

28. 83 

' 41.34 










61.58 

53.44 











Middle 

38.65 

32. 18 

26.75 

23. 02 

22.05 

26. 25 

32. 00 

34.45 

39. 59 

43. 96 

North Dakota 

33.58 

34.49 

29.26 

25. 22 

24.59 

23.37 . 

25.34 

29.89 

34. 83 

40.70 

South Dakota 

35.56 

38. 70 

31.84 

29.83 

25. 42 

28. 30 

28.53 : 

81.40 

35. 91 

36.30 

Nebraska 

34.40 

37. 76 

31.08 i 

25.67 

23. 26 

24.64 

31.75 i 

34.51 

35.30 

37. 32 

Kansas 

33. 56 

33.25 

28.28 1 

25. 12 

22. 17 

22. 42 

29. 63 1 

32.00 

34.54 

41.42 

Montana 

32.00 

31.97 

27.65 

25. 10 

25. 56 

30. 64 

27.80 

33.70 

37.80 

40. 09 

AVvoming 

39.56 

40.26 

36.91 

32. 90 

22.95 

25. 07 

29. 41 

34.53 

38. 33 

41.74 

Colorado 

36.87 

33.51 

29.88 

23.56 

23.56 

22. 19 

82. 32 

39. 72 

40. 43 

35. 87 

New Mexico 

38.05 

37.15 

33. 16 

27.86 

25.12 

29.80 

. 82. 41 i 

37, 97 

44.84 

49. 23 

Oklahoma 

45. 18 

46.55 

43.08 

34. 11 

20.38 

17.46 

30. 38 

32. 24 

34. 90 

50.22 

Indian Territory 

29. 80 

29.46 

22.03 

20.65 

21.41 

28.70 

33.41 

37.13 

39. 48 

49.54 

Western 1 

34.61 

35. 12 

29.81 

25. 47 

23.33 

24.04 

30.62 : 

34.52 

36. 79 

40. 78 

Washington 

37.90 

40.25 

30.84 

29.33 

27.87 

30. 68 

33.92 

38. 28 

44. 06 

47. 03 

Oregon 

54.61 

78.28 

37.26 

29. 36 

29. 56 

33. 45 

35. 24 

45.82 

51. 22 

57. 48 

California 

45.98 

51.38 

39.63 

28.22 

45.30 

32.24 

37. 35 

43.00 

48.72 

62.13 










46. .88 

4.6 90 

Idaho 

34. 76 

36.04 

31.92 

31.26 

30. 43 

28. 02 

29. 21 

34. 06 

38. 45 

42. 27 

Utah 

20. 29 

20.00 

16.29 

16. 20 

21.70 

21.66 

29. 67 

33.26 

43. 98 

40. 64 

Is^evada 

60.28 

63.56 

51.35 

52.87 

32. 91 

33. 73 

37.48 

41. 54 

28. 47 

46.03 

Arizona , 

39.69 

31.20 

32,79 

28.73 

28. 17 

32.21 

37.36 

42.96 

49. 65 

48. 40 





6. 33 

25.60 

16 . on 

12.00 

10 . 00 

18 40 





1 


12. 58 

54. 56 

45. 22 

139. 99 

96.57 




1 



Pacific 

40.34 

48.41 

33. 18 j 

27. 12 

34.90 

30. 54 

35. 64 

41'. 50 

47. 57 

49. 10 

United States 

47.85 

50. 23 

42.51 

37.83 

35. 85 

1 

43. 44 

1 

46. 82 

51. 68 

1 

' 60.52 

1 

65.84 
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Xo. 88. — Average Amount op National-Ban3k; Notes Outstanding and the 
Redemptions, by Fiscal Years, prom 1875. 


Year. 


1876 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 
' 1886 

1887 

1888 
]889 
1890 


Average 

outstanding. 

Redempt 

Amount. 

ions. 

Per cent. 

Year. 

Average 

outstanding. 

$354, 238,291 

$155,520,880 

43.90 

1891 

$175,911,373 

344,483,798 

209,038,855 


1892 

172, 113, 311 

321,828, 139 

242, 885, 375 

75.47 

1893 

174, 755, 355 

320, 625, 047 

213,151,458 

66.48 

1894 

205, 322, 804 

324,244, 285 

157,656,645 

48.62 

1895 

207,860,409 

339, 530,923 

61,585,676 

18.13 

1896 

217, 133, 390 

346,314,471 

69,650,269 

17.22 

1897 

232, 888, 449 

359, 736,050 

76, 089, 327 

21. 15 

1898 

228, 170, 874 

359, 868, 524 

102,699,677 

28.63 

1899 

239,287,673 

347,746,363 

■ 126,152,572 

36.27 

1900 

260, 293, 746 

327, 022, 283 

150, 209, 129 

46.93 

1901 

339, 884, 267 

314, 815, 970 

130,296,607 

41.38 

1902 

358, 173, 941 

293,742,052 

87,689,687 

29.85 

1903 

383,173,195 

265, 622, 692 

99, 152, 364 

37. 32 

1904. 

428,886, 482 

230, 648,247 

88,932.059 

38.55 

1905 

468, 285, 475 

196. 248, 499 

70,256, 947 

35.80 




Redemptions. 


Amount. 

Per cent. 

$67, 460,619 

38.34 

69, 625, 046 

40. 45 

75, 845, 226 

43. 40 

] 05, 330,844 

51.30 

86,709,133 1 

41,71 

108, 260, 978 , 

49.86 

113,573,776 

48. 76 

97, 111, 687 

42.56 

90, 838, 301 

37.96 

96,982,608 

37.25 

147,486,578 , 

43.39 

171,869,258 ' 

47.98 

196,429,621 i 

51.26 

262,141,930 ' 

61. 12 

308,298,760 | 

65.84 


N^o. 89, — Assets and Liabilities op the Five Pee Cent Redemption Fund of 
National Banks at the End of Each Month of the Fiscal Year 1905. 




Assets. 



Liabilities. 

. 


Month. 

On deposit 
in 

Treasury, 

National 
bank notes 
on hand. 

Expenses 

paid. 


To national 
banks. 

To 

Treasury. 

On other 
accounts. 

1904— July 

August 

September... 

$847. 472 

$16,505,776 

18,046,018 

13,523,263 

$77,287 

77,287 

77,287 



$1,733, 117 
917, 687 

$533, 686 
763, 818 
1, 189, 181 


5,179,086 

4,669,581 

11,416,208 

11,851,073 

219,093 

77,229 


.16, 327, 348 
16,246,698 


487,039 
351, 185 

November . . . 


December ... 

905, 054 

14,710,328 

29,617 


15, 261. 041 


383,858 

1905— January 

19, 779, 366 
14, 942,094 
11,784, 313 
12,252,143 
13,519,018 
14, 682, 532 

29,517 

29,517 

29,517 

29,517 

29,517 

89,255 


13,805, 560 
13, 569, 947 
14,173,822 
15,496, 669 
16, 273, 883 
15, 100, 244 

4,836,719 
208, 701 

1,166, 604 
1,192, 963 
996, 199 
711,333 
680, 174 
809, 967 


3, 356, 191 


3, 926, 342 
3, 405, 522 
1, 138, 424 




June 

bbbi 


Wo. 90. — Changes puring the Fiscal Year 1905 in the Force Employed 

THE Treasurer's Office. 

Total force June 30, 1904: 


Regular roll 466 

Detailed .o. 11 


Died 

Resigned.... 

Transferred from Treasurer’s Office 

Discontinued 

Detailed from Treasurer’s Office . . . 
Details discontinued 

Appointed 

Reinstated 

Transferred to Treasurer’s Office . . . 
Detailed to Treasurer’s Office 


8 

30 

6 

3 

3 

11 


18 
12 
44 
• 9 


IN 


477 


22 


Total force June 30, 1905 499 


Xo. 91. — Appropriations Made for the Force Employed in the Treasurer’s 
Office and Salaries Paid during the Fiscal Year 1905. 


Roll on which paid. 

Appropri- 
ated. . 

Expended. 

Balance un- 
expended. 


$402,208. 00 
112,315. 00 

1 $399,178.97 
104,739.87 

$3, 029. 03 
7, 575. 13 

Rermbursable roll (force employed in redemption of national 

Total 

514, 523. 00 

503, 918. 84 

10, 604. 16 
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REPORT OF THE DIRECTOR OF THE MINT. 


Treasury Department, 

Bureau of the Mint, 
Washington, D. C., November 2^, 1905. 

Sir : I have the. honor to submit herewith the thirty-third annual 
report of the Director of the Mint, covering the operations of the 
mints and assay offices of the United States for the fiscal year ended 
June 30, 1905, with such available statistics for the fiscal yearas may 
be valuable in connection therewith. 


COINAGE OF THE YEAR. 

The coinage mints at Philadelphia, San Francisco, and New Orleans 
were in operation throughout the fiscal year. The domestic coinage 
amounted in value to 191,172,729.83, while the number of pieces 
executed, including the coinage for the Philippines, Panama, Costa 
Rica, and Salvador, was 189,097,828. 


THE SILVER DOLLAR. 


The stock of silver bulhon purchased under the act of July 14, 1890, 
is now exhausted, and the coinage of the dollar piece is at an end 
unless Congress at some future time shall provide for its resumption. 

The silver dollar was originally authorized by the act of April 2, 
1792, the first coinage act of the United States. The first dollar 
pieces were struck at the mint in Philadelphia in 1793. At that time 
the French and Spanish coins were a legal tender in the United States 
and in common circulation. As they were more or less abraded they 
drove the new and full-weight coins out of circulation and caused 
them to be exported almost as they left the mint. As a result of this 
movement President Madison issued the following order: 


Department of State, May 1, 1806. 

Sik: In consequence of a representation from the director of the Bank of the United 
States that considerable purchases have been made of dollars coined at the Mint for the pur- 
pose of exporting them, and as it is probable further purchases and exportations will be 
made, the President directs that all the silver to be coined at the Mint shall be of small 
denominations, so that the value of the largest pieces shall not exceed half a dollar. 

I am, etc. 

James Madison. 


Robert Patterson, Esq., 

Director of the Mini. 


H. Doc. 9, 59-1 16 
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REPORT ON THE FINANCES. 


Following this order not another dollar was struck for thirty years. 
In 1836 dollar coinage was resumed, but only 1,000 pieces were issued. 
In 1837 and 1838 none were made. 

The acts of 1834 and 1837, revising the coinage laws, undervalued 
silver as compared with gold, and the annual coinage of silver in the 
succeeding years, except for change, was small, never reaching 
$1,000,000 until 1871. The act of February 12, 1873, dropped the 
silver dollar from the list of coins, and none were issued in 1874, 1875, 
1876, or 1877. The act of February 28, 1878, authorized and directed 
the Secretary of the Treasury to purchase at the market price not less 
than $2,000,000 worth of silver bullion per month nor more than 
$4,000,000 worth per month and to coin the same into dollars on gov- 
ernment account. These purchases continued until the act of July 
14, 1890, went into effect. The total coinage under the act of 1878 
was $378,166,792, upon which a seigniorage of $69,887,532.29 was 
realized. 

The act of 1890 provided for the purchase of 4,500,000 ounces, or 
so much thereof as might be offered, in each month at the market 
price, not exceeding $1 for 371.25 grains of pure silver. Under this 
act, which was repealed November 1, 1893, $187,027,345 dollar 
pieces and $33,118,575.05 in subsidiary coins have been issued, and 
$64,277,453.7 r has been realized as seigniorage. 

The total issue of silver dollars from 1793 to the cessation of dollar 
coinage has been $578,303,848. The aggregate of all seigniorage on 
bullion purchased under the acts of 1878 and 1890 was $134,164,986. 
The average purchase price of silver bought, in the fiscal year 1878 
was $1,204 per fine ounce, and the average price in the last year pur- 
chases were made, the fiscal year 1904, was 73.1 cents per ounce. The 
bullion value of a silver dollar in the fiscal year 1878 was 93.1 cents 
and in the fiscal year 1894 56.5 cents. 

SUBSIDIARY SILVER COINS. 

The only silver bullion purchases now being made are the unim- 
portant amounts contained in gold bullion. As there is practically 
no bullion in the mints and the stock of subsidiary coin is low, it will 
be necessary at an early day to resurae purchases on a larger scale 
unless Congress directs some other course. In this connection I 
would call attention to the fact that under section 3527, Revised Stat- 
utes, the mints are required to pay out subsidiary coin over their 
counters on demand in exchange for lawful money. This should be 
repealed, and the transactions or the mints confined to orders received 
from the Treasury Department. The subsidiary coins are redeem- 
able at the offices of the Treasury and should be issued at these offices. 
There is a constant demand for new coin at the mints while an abun- 
dance of coin in good condition lies in the Treasury offices. 

MINOR COINAGE. 

The manufacture of 1 and 5 cent pieces is now confined by the act 
of 1873 to the mint at Philadelphia. At the time this act was passed 
. none of these coins were in use on the Pacific coast, and the mint at 
New Orleans was closed. These coins now circulate all over the coun- 
try and no reason exists why their manufacture should be confined 
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to the Philadelphia mint. The Secretary of the Treasury should have 
authority to direct their coinage at any of the mints. No special 
machinery is required, and the natural and economical distribution 
of the -work would he to make at each mint the coin to he distributed 
in the territory most conveniently supplied from it. These coins are 
now shipped from the Philadelphia mint to the Pacific coast, and 
express charges paid upon their money value, while copper can be 
bought at the San Francisco mint at practically the same figure as at 
Philadelphia. 

The law now provides a minor-coinage metal fund of 150,000, which 
the Secretary of the Treasury is authorized to place at the disposal of 
the Superintendent of the Mint, to cover the cost of metal and minor 
coins in his hands. Not more than the amount of this fund can be on 
hand in raw material, metal in all stages of manufacture, and finished 
coin. When the fund was created the entire issue of these coins was 
less than $500,000 per year, while last year the amount issued exceeded 
$2,000,000. The funa is now too small. I beg to repeat my recom- 
mendation of several years that the Secretary of the Treasury be 
authorized to increase the fund to $250,000 as may be required. 

GOLD BULLION IN REDEMPTION FUND. 

The requirements of section 6 of the monetary act of March 14, 
1900, that ‘ ‘whenever and so long as the gold coin in the reserve fund 
of the Treasury for the redemption of United States notes and Treas- 
ury notes shall fall and remain below one hundred million dollars, the 
authority to issue gold certificates shall be suspended” has the effect 
of causing an unnecessary amount of coinage because it requires that 
at least $100,000,000 in coin shall always be in the reserve fund. In 
fact, bullion is quite as effective in the reserve fund as coin. When 
any important demand upon the Treasury for gold is made it is always 
for export, and bullion is wanted. The result of keeping $100,000,000 
of coin and only $50,000,000 of bullion in the reserve fund is to cause 
the supply of bullion in the New York assay office to be exhausted by ' 
any important movement and the shippers compelled to take com when 
they prefer bullion. Of the $50,000,000 which may be held in bullion, 
a considerable portion is always in an unrefined state in the mints and 
not available for immediate export. 

If the law permitted the $150,000,000 to be composed of coin and 
bullion, the relative proportions to be within the discretion of the Sec- 
retary of the Treasmy, a larger stock of bullion could be carried and 
all demands for export could be supplied in bullion. 

DENVER MINT. 

The new mint at Denver is being equipped with machinery and 
coinage operations will be commenced there at an early day. 

DETAILS OF OPERATIONS. 

Elsewhere will be found detailed reports submitted by the superin- 
tendents and operative officers of the several institutions, and for par- 
ticular information concerning their operations reference is made 
thereto. 
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REPORT ON THE EINANCES. 


DEPOSITS OF GOLD BULLION, FISCAL YEAR 1905. 

Deposits of bullion may be made at a mint or assay office for con- 
version into bars for the convenience of the depositor. When deliv- 
ered to and disposed of by him they frequently find their way to 
another one of the Government institutions and are there classified as 
redeposits. The same applies to transfers of bullion between the 
mints and assay offices. 

The deposits of gold bullion at the mints and assay offices of the 
United States during the fiscal year ended June 30, 1905, exclusive of 
the redeposits, were of the value of $143,378,969.86, against $177,- 
753,384.34 reported the previous year. 

The aggregate of all deposits, including redeposits, is the total of 
metal operated upon in the year by the mint service. This total of 
gold bullion received in the fiscal year ended June 30, 1905, was 
9,454,866.186 standard ounces, of the value of $175,904,480.45, 
against 12,195,271.196 standard ounces, of the value of $226,888,- 
758.10, reported the previous year. 

The deposits of domestic bullion amounted to 5,461,984.707 stand- 
ard ounces, of which 1,465,276.789 standard ounces were in a crude 
condition, direct from the miners operating in the different States; 
1,068,016.309 standard ounces of refinery oars (less than 0.992 in 
fineness) and 2,928,691.609 standard ounces of refined buffion (0.922 
in fineness and over) were received from private refineries, bromide, 
chlorination, and cyanide works. 

UNCURRENT DOMESTIC GOLD COIN FOR RECOINAGE. 

Uncurrent and mutilated domestic gold coin received for recoin- 
age contained 183,016.964 standard ounces, of the coining value in 
new coin of $3,404,966.63. Of this amount 34,638.564 standard 
ounces were received over the counter, and 148,378.400 standard 
ounces were received on transfers from the Treasury. 

\ The face value, denominations, and loss on recoinage of the coin 
referred to are shown in the following table: 


Denomination. 

Face value. 

Transferred 

from 

Treasuiy. 

Purchased 
over counter. 

Total. 

« 

$578, 880. 00 
056, 820. 00 
1,519,235.00 i 

45.00 
25,565.00 

63.00 

$181,980.00 

317. 330. 00 

123.960.00 
93.00 

11.890.00 
347.00 

15.003.00 

$760, 860. 00 
974, 150. 00 
1,643, 195.00 

138.00 

37.455.00 

410. 00 

15.003.00 









2,780,608.00 1 
2, 760, 528. 38 

650,603.00 

644,438.25 

3,431,211.00 

3,404,966.63 


1 

20,079.62 

6, 164. 75 

26, 244. 37 

1 
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DEPOSITS OF FOREIGN GOLD BULLION. 

Foreign gold bullion containing 948,447.158 standard ounces, of 
the value of $17,645,526.82, was also received, of which 927,307.305 
standard ounces were unrefined and 21,139.853 standard ounces were 
refined previous to its receipt at the mint from various countries, as 
shown by the following table: 


Country of production. 

Unrefined. 

1 Refined. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 


71,205.814 
472,700.091 
4,615. 822 
12,934.923 
260,564. 970 
161.685 
39,242. 418 
65,661.190 
18. 061 
34.022 
3.405 
164.904 

$1,324, 759.33 
8,794,420.30 
85, 875. 75 
240,649.00 
4,847, 720.37 
3,008.09 
730,090.50 
1,221,603.54 
336. 02 
632. 97 
63.35 
3,067.98 

6,744. 976 

$125,487.94 












14,083. 288 

262,014.67 



311.589 

5,797.01 






, 








927,307.305 

17,252,227.20 i 

. 21,139.853 

393,299.62 



DEPOSITS OF FOREIGN GOLD COIN. 


Foreign gold, containing 813,865.196 standard ounces, of the coin- 
ing value in United States money of $15,141,678.08, was deposited. 
The following table shows the country of coinage and amount of such 
deposits ; 


Country ol coinage. 

Standard 

ounces. 

Value. 


304, 812,029 
6,961,054 
438,447.596 
34,968.007 
1,084.035 
10. 194 

$5,670,921.47 
129, 507.98 
8, 157, 164. 59 
650,381.53 
20, 168. 09 
189.66 







740. 100 

13,769. 30 
455. 78 


24. 498 


26,827.683 

499,119.68 



813, 865. 196 

15, 141,678.08 



DEPOSITS OF jewelers’ BARS. 

Jewelers’ bars and old plate containing 299,305.967 standard 
ounces, of the value of $5,568,482.95, were deposited. 
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BEPORT ON THE PINANCES, 


REDEPOSITS OP GOLD BULLION. 

TliB redeposits contained 1,748,246.194 standard ounces, of the 
value of |32,525;510.59, as shown by the following table: 


]3ai’s inaniifacturecl at — 


Fine bars deposited at — 


Total. 


Philadelphia 


New York. 


Charlotte. 


Philadelphia 
New York. . , 

Denver 

St. I^ouis 

Seattle 

Total. . 


Stand, ozs. 
29. 166 
7.633 
2,223.954 
15,026.391 
5, 135. 705 


Stand, ozs. 
271,649.269 
1,655.281 


Stand, ozs. 
7.944 


Stand, ozs. 
271,686. 379 
1,662.914 
2, 223. 954 
15,026.391 
5, 135. 705 ' 


22,422. 849 


273, 304. 550 


7.944 


295, 735. 343 


Unparted bars 
manuiactuied at— 

Unparted bars deposited at — 

Total. 

Philadelphia 

San Fran- 
cisco. 

New ' 
York. 

Helena. 

Seattle. 

Denver. 


Stand, ozs. 
7,522.315 

Stand, ozs. 

Stand, ozs 

Stand, ozs 

Stand, ozs 

Stand, ozs 

Stand, ozs. 

7, 522. 315 
15,963.520 
437, 277. 763 
54,901. 510 
; 132,337.089 

13,723.638 
7,243. 231 
56,019.472 
727,522.313 


15,963.520 






437,224. 115 
54 ; 901. 510 
131,893.083 
13,723.638 
7,243.231 
55,787.604 
278,225.665 

42.284 



11.364 








444.006 
















231.868 





449,281.009 


15. 639 






986, 521. 161 

465,244.529 

274. 152 

444.006 

1 

15. 639 

11.364 

1,452,510.851 



RECAPITULATION OP GOLD DEPOSITED. 

Weight of the Original Deposits and Redeposits of Gold Bullion at the Mints 
AND Assay Offices of the United States during the Fiscal Years 1904 and 
1905, AND the Increase or Decrease of the Same during the Latter Year. 


Classification oi deposits ol gold. 


ORIGINAL DEPOSITS. 

Domestic: 

Unrefined 

Refinery bars 

Refined bullion 

Domestic coin: 

Purchased 

Treasury transfers 

Foreign bulhon: 

Unrefined 

Refined 

Foreign coin 

Jewelers' bars, old plate, etc. . 

Total original deposits. , 

REDEPOSITS. 


Fine bars 

Unparted bars 

Mint bars 

Total redeposits 

Total gold operated upon 


Fiscal year— 

Increase, 1905. 

Decrease, 1905. 

1904. 

1905. 

Standard ozs. 
1,349,071.042 
833,357.508 
2,533,899. 166 

37,505.364 

78,584.890 

1,016,281.944 

961,837.719 

2,480,712-133 

262,995.091 

Standard ozs. 
1,465, 276. 789 
1,068,016.309 
2,928,691.609 

34,638. 564 
148,378. 400 

927,307.305 
21, 139. 853 
813, 865. 196 
299,305. 967 

Standard ozs. 
■ 116, 205. 747 
234,658.801 
394, 792. 443 

Standard ozs. 



2, 866. 800 

69,793.510 

88,974.639 

940,697.866 

1,666,846.937 



36, 310. 876 


9,554,244.857 

7,706,619.992 

851,761.377 

2,699, 386. 242 

19,892.407 
1,810, 135.796 
810,998. 136 

295, 735. 343 
1,452,510.851 

275,842.936 


357,624.945 
810,998. 136 




2,641,026.339 

1,748, 246. 194 

275,842.936 

1, 168, 623.081 

12,195,271.196 

9,454, 866. 186 


2,740,405.010 
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} 


Value of the Original Deposits and Redeposits of Gold Bullion at the Mints 
AND Assay Offices of the United States during the Fiscal Years 1904 and 
1905, AND THE Increase or Decrease of the Same during the Latter Year. 


Fiscal year— 


Classification of deposits of gold. 


ORIGINAL DEPOSITS. 


1904. 


1905. 


Domestic: 

Unrefined 

Refinery bars 

Refined bullion : 

Domestic coin: 

Purchased 

Treasury transfers 

Foreign bullion : 

Unrefined 

Refined 

Foreign coin 

Jewelers’ bars, old plate, etc 

Total original deposits. . . 

REDEPOSITS. 

Fine bars 

Unparted bars 

Mint bars 

Total redeposits 

Total gold operated upon 


825,098,990.95 
15,504,325.62 
47, 142,310.06 

697,774.11- 

1,462,044.46 

18,907,569.15 
17,894,655.24 
46,152, 783.87 
4,892,930.88 


177,753,384.34 


370,091.30 

33,676,945.02 

15,088,337.44 


49, 135,373.76 


226,888, 758.10 


$27,260,958.98 
19,870,070.66 
54,487,285. 74 

644,438.25 

2,760,528.38 

17,252,227.20 

393,299.62 

15,141,678.08 

5,568,482.95 


143,378,969.86 


5,502,052.90 

27,023,457.69 


32,525,510.59 


175,904,480. 45 


Increase, 1905. 


$2, 161,968.03 
4,365, 745.04 
7,344,975.68 


. 1, 298,483.92 


675, 552.07 


15, 846; 724. 74 


5,131,961.60 


5, 131,961.60 


Decrease, 1905. 


$53,335. 86 


1,655,341.95 

17,501,355.62 

31,011,105.79 


50,221,139.22 


6,653,487.33 

15,088,337.44 


21,741,824.77 


50,984,277.65 


DEPOSITS AND PURCHASES OF SILVER. 

Silver is coined in the United States on Government account only. 

Deposits of sUver bullion are received by the mints and assay 
offices to be returned to the depositors in fine or unparted bars with 
the weight and fineness stamped thereon. These deposits are con- 
fined almost exclusively to the assay office at New York, and the 
bars when returned to the depositors are sold for use in the arts, or 
exported. 

The deposits and purchases of silver at the United States mints and 
assay offices during the fiscal year 1905 were as follows: 


Item. 

Standard 
i ounces. 


645,885.71 
9,170, 164.92 
1,482,382.40 
4,437,479.15 
2,823,397.68 






18,559,309.86 



Included in silver “for Philippine coinage” is 8,555,899.99 stand- 
ard ounces uncurrent old Spaniffi coins for recoinage. 
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BEPOKT ON THE EINANCES. 


UN CURRENT DOMESTIC SILVER COINS FOR' RECOINAGE. 


The face value and denominations of uncurrent and mutilated 
domestic silver coins received for recoinage were as shown hy the 
following statement: 


Denomination. 

[ Face value. 

Transferred 
from Treasury. 

Purchased 
over the 
counter. 

1 

Total. 



$216. 00 
2,298.00 

903. 50 

522. 50 

$216. 00 
2,298. 00 

793.831.50 

582.025.50 
281.00 

588,837.10 
1, 140. 25 
158. 28 




8792,928. 00 

581. 503. 00 
281.00 

588. 510. 00 
1,098. 05 

156. 06 




327. 10 
42.20 
2.22 




1,964,476.11 

4,311.52 

1,968, 787.63 



The Hawaiian silver coins received for recoinage amounted to 15,000 
face value, of which $1,000 were in dollars, $1,000 in half dollars, 
and $3,000 in quarter dollars. 


DEPOSITS OF FOREIGN SILVER BULLION. 

The origin of the foreign silver bullion deposited is shown by the 
following statement: 


Country of production. 

1 Unrefined bullion. 

Refined bullion. 

Standard 

ounces. 

Coining value. 

Standard 

ounces. 

Coining 

value. 


15,596.01 
113,949.58 
573. 24 
1,411.89 
1,649,232.53 
2,573.55 
43,519. 18 
30, 156. 72 
2.06 
.56 
.98 
18.52 

$18, 148.08 
132,595.88 
667.04 
1,642. 93 
1,919, 106.94 
2,994. 68 
50,640. 50 
35,091.46 
2.40 
.65 
1.14 
21.55 ' 













261, 198.95 

$303,940.60 























1,857,034.82 

2,160,913.25 1 261,198.95 

303,940.60 



DEPOSITS OF FOREIGN SILVER COINS. 

The foreign silver coins deposited were from the following coun- 
tries : 


Country of coinage. 

Standard 

ounces. 

Coining value. 


2,956.59 
8,556,117.84 
71, 494. 35 
3, 152. 24 
1, 535. 87 
23,971. 13 

° S3, 440. 40 

9,956, 209.86 
83, 193. 43 
3,668. 06 
1,787.20 
27,893.68 

Spain 






8,659,228.02 

10,076, 192.63 
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Jewelers’ bars and old plate containing 821,456.55 standard 
ounces were deposited. 


REDEPOSITS OF SILVER BULLION. 

The redeposits of silver contained 576,211.09 standard ounces, as 
shown by the following table: 


Bars manufactured at — 

Fine bars deposited at— 

Mint bars 
deposited at 
Philadelphia. 

Philadelphia. 

New York. 

Total. 


Standard ozs. 
648.31 

Standard ozs\ 
118, 727. 70 1 

Standard ozs. 
119,371.01 

Standard ozs. 
155,608.26 



Unparted bars 
manufactured at— 

Unparted bars deposited at — j 

Total. 

Philadelphia. 

San 

Francisco. 

New 

York. 

Helena. 

Seattle. 

Denver. 


Standard ozs. 

Standard ozs. 
7, 137.52 

Stand, oz. 

Stand, oz. 

Stand. oz. 

Stand, oz. 

Standard ozs. 

7. 137.52 

8.804.52 
56,036.71 
20,849. 50 
28, 368.28 

1,608.92 
758.40 
32,265. 33 
145, -402. 64 


8,804.52 1 
55,992.41 I 
20,849. 50 
27,874.94 
1,608. 92 
758. 40 
31,918.05 
50,036.80 







32.56 



11.74 








493.34 ■ 
















347.28 





95,354.19 


11.65 






197,843.54 

102,491.71 

379.84 

493.34 

11.65 

11.74 

301,231.82 



RECAPITULATION OF SILVER DEPOSITS. 

Weight of the Original Deposits and Redeposits op Silver Bullion at the 
Mints and Assay Offices of the United States during the Fiscal Years 1904 
AND 1905, and the Increase or Decrease op the Same during the Latter 
Year. 


Fiscal year — 


Classification of deposits. 


1905. 


OBIGINAL DEPOSITS. 


Domestic: 

Unrefined 

Refinery bars 

Refined bullion, 

Domestic coin: 

Purcbased 

Treasury transfers 

Trade dollars purcbased 

Counterfeit coin 

Hawaiian coin, Treasury transfers 

PhOippine special assay coins 

Foreign bulnon: 

Unrefined 

Refined 

Foreign coin 

Jewelers’ bars, old plate, etc 

Total original deposits 

REDEPOSITS. 


Standard ozs. 
427,086.04 
102,818.23 
10,571,413.73 

2,322.49 

2,134,843.76 

177.31 

342.21 

165,319.92 

7,667.57 

1,388,312.42 
124,689.53 
4,480,220.97 
724, 119. 47 


20, 129,333.65 


Standard ozs. 
550,257.34 

185.814.95 
4,734,655.62 

3,302. 48 
1,478,272.46 
187.88 
8.42 
4,052. 51 
3,839.86 

1,857,034.82 

261.198.95 
8,659,228.02 

821,456.55 


18,559,309.86 


Fine bars 

Mint bars 

Unparted bars 

Total redeposits 

Total silver operated upon. 


82,104.63 

111,983.51 

334,735.59 


119,371.01 
155,608. 26 
301,231.82 


528,823.73 


576,211.09 


20,658,157.38 


19,135,520. 95 


Increase, 1905. 


Standard ozs. 
123,171.30 
82,996.72 


979.99 


10.57 


468,722.40 
136,509.42 
4, 179,007.05 
97,337.08 


5,088,734.53 


37,266.38 

43,624.75 


80,891.13 


Decrease, 1905. 


Standard ozs. 


5,836,758.11 


656,571.30 


333. 79 
161,267.41 
3,827.71 


6,658,758.32 


33,503.77 

33,503.77 

1,522,636^43 
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REPORT ON THE FINANCES. 


Coining Value of the Original Deposits and Redeposits op Silver Bullion at 
THE Mints and Assay Offices- op the United States during the Fiscal Years 
1904 AND 1905, AND THE INCREASE OR DECREASE OF THE SaME DURING THE LaTTER 
Year. 


Classification of deposits. 


Fiscal year — 


Increase, 1905. 


Decrease, 1905. 


i 


1904. 


1905. 


ORIGINAL DEPOSITS. 


Domestic: 

Unrefined ; 

Refinery bars i 

Refined bullion i 

Domestic coin: i 

Purchased 

Treasury transfers ' 

Trade dollars purchased ; 

Counterfeit coin \ 

Hawaiian coin, Treasury transfers 

Philippine special assay coins 

Foreign bullion: 

Unrefined | 

Refined I 

Foreign coin i 

Jewelers’ bars, old plate, etc ' 


$496,972.79 

119,643.03 

12,301,281.43 

2,702.53 

2,484,181.82 

206.33 

398.21 

192.372.27 
8,922.26 

1,615,490.81 

145.093.27 
5,213,348.05 

842,611.75 


$640,298.20 

216,221.02 

5,509,417.44 

3,842.89 
1,720, 171.58 
218.63 
9.80 
4,715.65 
4,468.20 

2,160,913.25 
303,940.60 
10,076, 192.63 
955,876.71 


$143,325.41 

96,577.99 


1,140.36 


12.30 


545,422.44 
158,847.33 
4,862,844. 58 
113,264. 96 


$6,791,863.99 


764,010.24 


388.41 

187,656.62 

4,454.06 


Total original deposits 

REDEPOSITS. 

Fine bars 

Mint bars 

Unparted bars. 

Total redeposits 

Total silver operated upon. 


i 23,423,224.55 


95,539.94 

130,308.09 

389,510.51 


615,358.54 


24,038,583.09 


21,596,286.60 


138,904. 45 
181,071.42 
350,524.31 


670,500. 18 


22,266,786. 78 


5,921,435.37 


43,364.51 

50,763.33 


94,127.84 


7,748,373.32 


38,986.20 


38,986.20 


1,771,796.31 


DEPOSITS OF GOLD SINCE 1873. 

I 

The value of the deposits of gold bullion, coin, and jewelers’ bars 
at the mints and assay offices of the United States, by fiscal years, 
since 1873 is exhibited in the following table: 
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Deposits op Gold at United States Mints and Assay Offices since 1873 - 


Fiscal 

Character of gold deposited. 


year 
ended 
June 30 — 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign coin. 

Jewelers’ 
bars, old 
plate, etc. 

Total. 

1873 

1874 

1875 

1876 

1877 

1878 

1879 , 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

328,868, 569. 78 
29, 736,387.82 
34, 266, 124. 52 

37. 590. 529. 39 

43.478. 103.93 
48,075, 123. 76 
38, 549, 705. 89 

35.821.705. 40 
35,815,036. 55 
31,298,511.97 

32.481.642. 38 
29,079, 596. 33 

31.584.436.64 

32.456.493.64 

32.973.027.41 
'32,406, 306.59 

31.440.778.93 
30,474, 900. 25 
31,555,116.85 
31,961,546.11 

33. 286. 167.94 
38,696,951.40 

j 44,371,949.83 
53,910,957.02 
, 60,618,239.77 

69,881, 120.57 
1 76, 252, "487. 23 

, 87,458,836.23 

1 92,929,695.86 

94.622.078.39 
! 96,514,298.12 

87,745,626.63 

101,618,315.38 

827, 116,948.27 
6, 275,367.29 
1,714,311.50 

417.947. 15 
447,339. 68 

301.021.79 

198.083. 17 
209,328. 82 

. 440,776.97 

599.356.80 
374, 129. 23 

263. 117. 17 
325, 210. 97 
393, 545. 28 
516,984. 63 
492, 512. 60 
585,066.87 
655, 474. 96 

583.847. 16 
557, 967. 86 
792,470.43 

2,093,615. 46 
1, 188, 258. 21 
1,670,005.53 
1,015,314. 39 
1, 187, 682. 99 

1. 158.307.57 
1, 389,096.68 
1,116,179.86 
1,488,448. 16 

960,907.95 

2. 159.818.57 
3.404,966.63 

$426,107.44 
3,162,519.92 
739,439.66 
1,141,905.76 
1,931,163. 12 
2,068,679.05 
1,069,796.89 
21,200,997.23 
37,771,472.26 
12,783,807.04 
4,727, 143.22 
6,023,734.45 
11,221,846.45 
4,317,068. 27 
22,571,328.70 
21,741,042. 44 
2, 136,516.66 
2,691,932.29 
4,054, 822.86 
10,935, 154.69 
2,247,730.78 
15,614,118. 19 
14, 108,435.74 
6,572,390. 14 
1 9,371,521.03 
26,477,370.06 
30,336,559.47 
, 22,720,150.22 
1 27,189,659.12 
18, 189,416.90 
1 16,331,058.92 
36,802,224.39 
17,645,526.82 

$.518,542. 14 
9,313,882.47 
1,111,792. 26 

2.111.083.80 
2,093, 260. 73 
1,316, 461.09 
1,498, 819.71 

40,426,559.63 
.55,462,385.74 
20,304,810. 78 

6.906.083.80 
9,095, 461.45 
7,893,217.77 
5,673,56.5.04 

9.896.512.28 
14,596,885.03 
4,447,475. 99 
5,298,773.93 

8.256. 303.80 
14,040, 187.70 

6,293, 296. 33 
12,386, 406. 81 
2,278,614.07 
3,227, 409. 06 

13. 188.013.86 
47,210,077.84 
32,785, 152.-48 
18,834,495.53 
27,906,489. 13 
13,996,162. 21 

8.950.595.28 

46.152.783.87 
15, 141,678.08 

$774, 218. 25 
654,353.56 
724,625.96 
681,819. 32 
837,911.25 
907,932. 20 
937, 751.14 
1, 176, 505. 77 

1.343.430.93 

1. 770. 166. 36 

1.858. 107. 42 

1.864. 769. 26 

1.869. 363.26 
2, 069, 077. 00 
2, 265, 219. 85 

2. 988. 750. 90 
3,526, 597.31 
3,542, 013.83 
4,035, 710. 15 
3,636, 603.68 
3,830, 176.02 
3, ] 18, 421. 45 

3. 213. 809.43 
3,388, 622. 06 
2,810, 248. 66 

2. 936. 943.37 

2.964.683.90 

3.517.540.93 

3.959. 656.64 
4,284, 724.22 

4. 247. 582. 64 
4,892, 930.88 
5, 568,482. 95 

$57,704,385. 88 
■ 49 , 142,511.06 
38, 556, 293. 90 
41,943,285. 42 
48, 787, 778. 71 
52, 669, 217. 89 

42. 254. 156.80 
98,835, 096. 85 

130,833, 102. 45 

66. 756. 652.05 

46.347.106.05 
! 46,326,678.66 

i 52,894,075.09 
1 44,909,749.23 

68, 223, 072. 87 
72,225, 497. 56 
42, 136,435. 76 
42,663,095. 26 
48,485, 800.82 
61,131,460.04 
46,449,841.50 
71,909, 513.31 
1 65,161,067.28 

68.769.383.81 
1 87,003,337.71 

147,693, 194.83 
143,497, 190. 65 
133,920,119.59 
153, 101, 680. 61 
332, 580, 829.88 
127,004,442.91 
177, 753, 384.34 
143, 378,969.86 

Total. 

1,617,820,368.51 

1 62,093,410.60 

416,322,640. 18 

468,613,239.69 

86, 198, 750. 55 

I 2 , 651,048, 409.' 53 


Deposits OF Silver at United States Mints and Assay Offices since 1885 . 


Fiscal year 
ended June 30— 

Character of silver deposited. 

Total- 

Domestic 

bulhon. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign 

coin. 

Jeweler’s 
bars, old 
plate, etc. 


Fine ounces. 

Fine ounces. 

Fine ounces. 

Fine ounces. 

Fine ounces. 

Fine ounces. 

1885 

24,943,394 

678,741 

1,627,619 

867,856 

336,981 

28, 454,591 

1886 

25,101,639 

216,015 

1,145,017 

628,545 

361,316 

27,452,532 

1887 

29,293,372 

5,848,585 

1,127,213 

271,166 

396,656 

36,936,992 

1888 

. 28,921,649 

1,202,177 

1,290,390 

67,549 

485, 190 

31,966,955 

1889 

29,606,387 

394,346 

1,063,900 

328,276 


31,895,132 

1890 

29,187,135 

466,302 

1,852, 155 

951,162 

526,270 

32,983,024 

1891 

50,667,116 

637, 652 

1,767,908 


633,073 

55,676,661 

1892 

56,817,548 

5,036,246 

1,556,618 

349,652 

572,661 

64,332,725 

1893 

56,976,082 

5,346,912 

1,738,711 


582,728 

65,149,604 

1894 

15,296,815 

5,012,960 

994,901 

422,725 

467,958 

22,195,359 

1895 

6,809,626 

3,015,905 

1,362, 141 

15,291 

580, 125 

11,783,088 

1896 

4,420,770 

3,170,768 

680,757 



9,027,623 

1897 

3,914,985 

2,208,953 

626,085 


473,755 

7,324,935 

1898 

2,116,690 

1,243,050 

209,987 

6,808 

249,468 

3,826,003 

1899 

5,584,912 

6,060,986 

716,077 

19,382 

484,751 

12,866, 108 

1900 

4,977,978 

3,587,992 

1,088,019 


557,831 

10,256,524 

1901 

2,466,749 

2,613,570 

1,306, 149 

4,250, 196 

567,647 

11,204,311 

1902 

1,425,060 

2,275,090 

1,152,023 

29,265 

575,430 

5,456,868 

1903 

12,523,630 

<12,511,911 

1,110,463 

21,869 


16,794,981 

1904 

9,991,187 

6 2,072,397 

1,361,701 

d 4,039, 100 

652,015 

18,116,400 

1905 

4,923,655 

c 1,337,242 

1,906,410 

7,796,761 - 

739,310 

16,703,378 

Total 

405,966,379 

54,937,800 

25,684,244 

22,838,489 

10,976,882 

520,403,794 


a Includes 461,686 fine ounces Hawaiian coin. 
b Includes 148,788 fine ounces Hawaiian coin. 
c Includes 3,647 fine ounces Hawaiian coin. 
d Includes 6,901 fine ounces Philippine special assay coins. 
< Includes 3,456 fine ounces Philippine special assay coins. 
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EEPOET ON THE FINANCES. 


COINAGE OF THE UNITED STATES. 


The following table exhilpits the domestic coinage during the fiscal 
year 1905 by denominations, pieces, and values; 


Denomination. 

Pieces. 

Value. 

Gold: 1 

3,649, 452 
262,058 
730,016 
1 265, 569 

60,069 

$72,989,040. 00 

2.620. 580.00 

3.650.080. 00 
663, 922. 50 

60,069.00 






4,967, 164 

79,983,691.50 

Silver: | 

310 
6, 543,470 
13,896,498 
23, 778,011 

310.00 
3, 271, 735.00 
3,474, 124. 50 
2,377,801. 10 




f c 

Total 1 

44, 218, 289 

9, 123,970.60 

Minor: \ 

25,817,481 

77,419,368 

1, 290,874.05 
774, 193. 68 



103, 236,849 

2,065,067. 73 


152,422,302 

91,172,729.83 



All the standard silver jdollars embraced in the above table were 
coined from the balance lof the silver bullion on hand purchased 
under the act of July 14, ijsOO, and contained 266.40 standard ounces 
of silver, costing S216.93. The seigniorage or profit on this coinage 
was S93.07, which has be^n deposited in the Treasury of the United 
States. 

Of the subsidiary coinage made during the year, $1,179,319 were 
from bullion received front the Treasury for recoinage and $151,171.70 
from silver bullion purchased under the provision of section 3526 of 
the Revised Statutes; $7 ,|752, 131.75 under the act of July 14, 1890; 
$40,966.70 from Hawaiian coins redeemed and m^ted, and $71.45 
from Porto Rican coins rejdeemed and melted. 

The loss on the recomage of $3,431,211 in worn and uncurrent 
gold coins was $26,244.37 and the net loss on the recoinage of $1,968,- 
787.63 in worn and uncuri-ent silver coins was $125,227.16, for which 
the Treasury of the United States was reimbursed from the appro- 
priation for that purposf. On the transfer from the Treasury of 
$5,000 in Hawaiian coin there was a gain of $42. 

In addition to the aboye, the mints at Philadelphia and San Fran- 
cisco coined for the Philippines the following : 


l^enomination. 

i 

Number of 
pieces . 


8. 330.884 

2. 904.884 

2.150.884 

4.020. 884 
880 

11,981,230 

880 








^,390, 526 
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At the request of the Secretary of War the purchases of bullion 
requhed for the silver coinage of the Pliilippine Islands, authorized 
by the act of March 3, 1903, were made by the Director of the Mint, 
with the approval of the Secretary of the Treasury. There were 
purchased from March 26, 1903, to June 30, 1905, for this purpose 
14,077,601.29 ounces of silver, costing $7,685,893.62. This bullion 
was paid for by the government of the Philippine Islands. There 
were also received during the fiscal year at the San Francisco mint 
old silver coins, withdrawn from circulation in the Philippine Islands, 
amounting to 7,700,309.99 fine ounces for conversion into the new 
coinage. The total coinage for the Philippine Islands during the 
year was 10,615,591.20 pesos in silver and 119,860.70 pesos in nickel 
and bronze. The Treasury has been reimbursed for the cost of the 
Philippine coinage, the total charges therefor to June 30, 1905, 
being $398,335.33. In addition to the foregoing, the mint at Phila- 
delpma coined 6,435,000 pieces for Panama and 450,000 pieces for 
Costa Rica, and the mint at San Francisco coined 400,000 pieces for 
Salvador. 

The Philippine coinage made by the mints of the United States 
from date of the act of March 3, 1903, to June 30, 1905, is as follows: 


Denoinmatioii. 

Philadelphia. 

San Fran- 
cisco. 

Total. 

Silver: 

Pieces. 
2,805, 729 
3,115.889 
5,367,059 
5, 116, 928 

9.999.258 

37,844, 658 

17.752. 258 

Pieces. 

22,601,000 

3.012.000 
2,630,080 

6. 240.000 

Pieces. 
25,406,729 
6, 127,889 
7,997,139 
11,356,928 

9,999, 258 

37,844,658 
17, 752, 258 




Nickel: 

Bronze: 






82,001,779 

34,483,080 

116,484,859 



The mint at Philadelphia also made the following coinage: 

For Panama, 1,800,000 half-balboa, 1,610,000 quarter-balboa, 

1.125.000 tenth-balboa, 1,500,000 twentieth-balboa, and 400,000 
fortieth-balboa pieces; in all, 6,435,000 pieces. 

For Costa Rica, 250,000 fifty-centimo, 100,000 ten-centimo, and 

100.000 five-centimo pieces; in all, 450,000 pieces. 

The mint at San Francisco also made, in addition to domestic and 
Philippine coinage, 400,000 pesos for Salvador. 

The number of pieces of domestic coin manufactured by the mints 
of the United States during the fiscal years 1904 and 1905 and the 
increase or decrease in the number of pieces coined in the last year 
named is shown in the following table : 


Classification of coinage. 

Fiscal year. 

Increase, 

1905. 

Dedrease, 

1905. 

1904. 

1905. 


11,480,380 
10, 101,650 
40,264,634 
86,866,289 

4,967,164 
0 310 
44,217,979 
103,236,849 


6, 513,216 
10, 101,340 




3,953,345 
16, 370, 560 



Total 


148,712,953 

152,422,302 

20, 323,905 

16, 614, 556 



“ Coined in September and December, *1904. 
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The value of the domestic coinage manufactured by the mints of 
the United States during the fiscm years 1904 and 1905, and the 
increase or decrease in the inominal value of the coinage during the 
years named is shown by tlfe following table: 


Classification of coinage. 


Gold coin 

Silver dollars 

Subsidiary silver coin 
Minor coin 

Total 


Fiscal year. 

• 1904. 

1 

1905. 

$268,618,642.50 

10,101,650.00 

!7,719,231.00 

11,762,628.05 

$79,983,691.50 
310.00 
9, 123,660.60 
2,065,067.73 

228,202, 151.55 

91,172,729.83 


Increase, 1905. 


1,404, 429.60 
302, 439. 68 


1, 706, 869. 28 


Decrease, 1905. 


$128, 634,951.00 
10, 101,340.00 


138,736,291.00 


The number of silver doljars coined from bullion purchased under 
the act of July 14, 1890, frcjm Au^st 13, 1890, to June 30, 1905, ag- 
gregated 187,027,345 pieces;, containing 144,653,962.44 ounces of fine 
silver, costing $134,192,501,195, giving a seigniorage of $52,834,843.05. 

All profits on the coin4ge of silver dollars are deposited each 
month in the Treasury of the United States. 

The aggregate number ofj silver dollars coined from March 1, 1878, 
to June 30, 1905, under the provisions of the acts of February 28, 
1878, July 14, 1890, and M'arch 3, 1891, was $570,272,610, as shown 
by the following table : i 

Coinage of Silver Dollars. 


1 

Ccinage|under act of — 


i- 


Amount. 


Ecb. 28, 1878 (Blaiid-AlUson) 

From July 14, 1890, to repeal of the purchasing clause of the Sherman act, 

Oct. 31, 1893 $36, 087, 285 

From Nov. 1, 1893. to June 12, 1898 42, 139,872 

Coined under the war-revenue bill approved June 12, 1898 108,800, 188 


Total under act of July 14, 1890. . 
Mar. 3, 1891 (recoinage of trade dollars) J. 


$378, 166, 793 


187,027,345 

5,078,472 


Total. 


.570,272, 610 


There are exhibited in the appendix tables showing by denomi- 
nations and values domestic coins manufactured during the fiscal 
year, and also tables of th|e coinage by denominations, institutions, 
and years from the establishment of the Mint in 1792. 

The following tables exl^bit the number of fine ounces and value 
of gold and silver coinage of jtheUnited States by fiscal years since 1873. 
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Coinage op Gold and Silver at the Mints op the United States since 1873, by 

Fiscal Years. 


Fiscal year. 

Gold. 

Silver. 

Fine ounces. 

"Value. 

Fine ounces 
consumed. 

Dollars 

coined. 

Subsidiary 

coined. 

1873 

1,705,187 

$35,249,337 

2,179,833 

$977, 150 

$1,968,645.50 

1874 

• 2,440,165 

50,442,690 

4,558,526 

3,588,900 

2,394,701.39 

1 1875 

1,623,173 

33,553,965 

7,650,005 

5,697,500 

4,372,868.00 

1876 

1,846,907 

38,178,963 

14,228,851 

6,132,050 

12,994,452.50 

1877 

2,132,283 

44,078,199 

21,239,880 

9,162,900 

19,387,035.00 

1878 

2,554,151'. 

52,798,980 

21,623,702 

19,951,510 

8,339,311.50 

1879 

1,982,742 

40,986,912 

21,059,046 

27,227,500 

382.50 

1880 

2,716,630 

56,157,735 

21,611,294 

27,933,750 

8,687.50 

1881 

3,808,751 

78,733,864 

21,383,920 

27,637,955 

12,011.75 

1882 ; 

4,325,375 

89,413,447 

21,488,148 

27,772,075 

11,313.75 

1883 

1,738,449 

35,936,928 

22,266,171 

28,111,119 

724,351.15 

1884 

1,351,250 

27,932,824 

22,220,702 

28,099,930 

673,457.80 

1885 - 

1,202,657 

24,861,123 

22,296,827 

28,528,552 

320,407.65 

1886 

1,648,493 

34,077,380 

23,211,226 

29,838,905 

183,442.95 

1887 

1,083,275 

22,393,279 

26,525,276 i 

38,266,831 

1,099,652.75 

1888 

1,372,117 : 

28,364,171 

26,331,176 

32,718,673 

1,417, 422.25 

1889 ' 

1,235,687 1 

25,543,910 

26,659,493 

33,793,860 

721,686.40 

1890 

1,065,302 

22,021,748 

28,430,092 

35,923,816 

892,020. 70 

1891 

1,169,330 ' 

24.172,203 

29,498,927 

36,232,802 

2,039,218.35 

1892 

■ 1,717,650 

35,506,987 

11,259,863 

8,329,467 

6,659,811.60 

1893 



9,353,787 

5,343,715 

7,217,220.90 

1894 

4,812,099 , 

99,474,913 

4,358,299 

758 

6,024,140.30 

• 1895 

2,125,282 

43,933,475 

6,810, 196 

3,956,011 

5,113,469.60 

1896 

2,848,247 ■ 

58,878,490 

8,651,384 

7,500,822 

3,939,819.20 

1897 

3,465,909 

71,646,705 

18,659,623 

21,203,701 

3,124,085.65 

1898 

3,126,712 

64,634,865 

12,426,024 

10,002,780 

6,482,804.00 

1899 

5,233,071 

108,177,180 

20,966,979 

18,254,709 

9,466,877.65 


5,221,458 

107,937,110 

23,464,817 

18,294,984 

12,876,849.15 

1901 

4,792,304 

99,065,715 

26,726,641 

24,298,850 

10,966,648.50 

1902 

2,998,313 

61,980,572 

22,756,781 

19,402,800 

10,713,569.45 


2,211,791 

45,721,773 

19,705,162 

17,972,786 

8,023,751.25 

. 1904 

10,091,929 

208,618,642 

13,396,894 

10,101,650 

7,719,231.00 

1905 

3,869,211 

79,983,692 

6,600,068 

310 

9,123,660.60 

Total 

90,968,995 

1,880,495,917 

589,599,613 

607,259,120 

165,013,008.24 


RECOINAGE OF STANDARD SILVER DOLLARS. 


No mutilated or uncurrent standard silver dollars were transferred 
from the Treasury to the mints for recoinage during the fiscal year 
1905. There were, however, purchased as bullion 2,298 mutilated 
silver dollars, which were for use in the manufacture of subsidiary 
silver coins. 

The total number of mutilated and uncurrent silver dollars received 
and melted at the mints and at the assay o£5ce at New York since 
1883 is shown in the following statement; 


Fiscal year. 

Amount. 

Fiscal year. 

Amount. 

1883. 

$621 

1896 

$2,034 

1,898 

1,365 

1,734 

1,341 

1,786 

1,893 

1,777 

1,304 

2,298 

1884 

1897 

1885 

1,850 

1898 

1886 

1899 

1887 

8,292 

14.055 
31,042 
11,977 
10,800 
42,881 
10,500 

15.055 
18,580 

1900 : 

1888 . 

1901 

1889 

1902 

1890 

1903 

1891 

1904 

1892 

1905 

1893 

Total 

183,083 

1894 

1895 
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RECOINAGE OF UNCURRENT COIN. 

The condition of the current coins has been materially improved by 
the extensive recoinage of recent years. 

The following table shows the face value of abraded subsidiary coin 
transferred for recoinage, the amount of new coin made therefrom, and 
the loss since 1891 : 

Results of Recoinage of Uncuerent Subsidiary Silver Coin. 


1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 


Total 


Fiscal year. 


Face value. 


New coin. 


Loss. 


$910,046. 69 
7,118,602.78 

7.618.198.25 
7,184,472.17 
4,361,761.36 
4,627,141.46 
3,197,998.50 
6,109,772.32 

8.584.304.26 
5,261,070. 35 
3,832,280.69 
3,333, 437.06 
3,008,747.98 
2,828,384.90 
1,964, 476.11 


$861,680.41 

6,937,886.02 

7.381.289.58 
6,924, 753.05 
4, 161,820. 73 
4,377,258. 40 
3,048,861.64 
5,820,159.16 
8,098,485.18 
4,950,088.96 

3.613.021.59 
3,141,548.04 
2,829,890.71 
2,656,104.21 
1,839,219.24 


$48,366.28 

180,716.76 

236,908.67 

259,719.12 

199,940.63 

249,883.06 

149.136.86 
289,613.16 
485,819.08 
310,981.39 
219,259.10 
191,889.02 
178,857.27 
172,280.69 

125.256.87 


69,940,694.88 


66,642,066.92 


3,298,627.96 


The results of recoinage |of Hawaiian silver coin to June 30, 1905, 
has been as follows: 


Fiscal year. 

Face value. 

Coining 
value in 
United States 
subsidiary 
coin. 

G^ain. 

1903 i 

$619,000.00 

199,312.75 

5,000.00 

$638,239.00 

205,685.75 

5,042.00 

$19,239 

6,373 

42 

1904 i 

1^5 ; i 


823,312.75 

848,966.75 

25,654 



I 

BA^S MANUFACTURED. 


During the fiscal year 1^05 there were manufactured by the mints 
and assay offices of the United States gold and silver bars, of the value 
of 1107,662,690.46, as follows: 


Description. 

i 

Standard 

ounces. 

Value. 

Gold ; 

5,478,846.509 

4,924,794.98 

$101,932,021.19 

5,730,669.27 


i 


107,662,690. 46 




Tables will be found in jthe appendix showing in detail the charac- 
ter of bars manufactured at each institution during the year. 


I 
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WORK OF THE GOVERNMENT REFINERIES. 


f 

w There were received and operated upon- b}'' the refineries connected 
* with the mints at Philadelphia, San Francisco, and New Orleans, and 
the assa 3 r office at New York, during the fiscal jmar 1905, gold bullion 
containing 3,223,717.462 standard ounces, and silver bullion contain- 
ing 10,230,744.47 standard ounces, of the total coining value of 
S71,881,004.11, as shown by the following table: 



Gold. 

Silver. 


Institution. 

Standard ' 
ounces. 

Value. 

Standard 
ounces. , 

Coining 

value. 

Total value. 

Philadelphia 

San Francisco 

1,327,307.327 
785,780.523 | 
1.7,022.707 
1,093,606.905 

$24,694,089.80 

14,619,172.52 

316,701.53 

• 2,402,293.31 j 
3,393,950.99 1 
42,808.00 ‘ 
4,391,692.17 

82,795,395.85 

3,949,323.79 

49,812.95 

5,110,332.71 

1 $27, 489, 485. 65 
' 18,568,496.31 

366,514.48 

New York. . : . . 

20,346^74.98 

25, 456; 507. 69 


3,223,717.462 

59,976,138.83 

10,230,744.47 

11,904,865.30 

71,881,004.13 



SILVER BULLION ON WHICH CHARGES WERE COLLECTED. 


In order to show the amount of the above-mentioned silver bullion 
treated by the Government refineries on which charges were received 
and the amount handled for parting purposes the following table is 
presented : 


Silver bullion refiued. 

Philadelphia. 

San Fran- 
cisco. 1 

New Orleans. 

New York. 

Total. 

' 

Stand, oz. 

1 

Stand, oz. i 

Stancl. oz. 

Stand, oz. 

Stand, oz. 

Bullion on which charged were 







493,877.80 

1,995,980.25 

6,904.32 

3,113,140.37 

5,609,902.74 

Silver owned by the Govern- 
ment returned by the refin- 
ery for parting purposes, on 
which there were no charges. . ; 






1,908,415.51 

1,397,970. 74 

27,069.85 

1,271,067.38 ‘ 

4,604,523. 48 


2,. 402, 293. 31 

3, -393, 950. 99 

33,974.17 

4,384,207.75 

10,214,426.22 

i 


The figures given above represent the amount of silver received 
the melter and refiner and charged to the refiner}^, but as it was used 
over and over it does not represent the whole amount of silver used 
or sent to the refinery. 

PURCHASE OF SILVER. 

The repe.al on November 1, 1893, of the purchasing clause of the 
act of July 14, 1890, limited the purchase of silver bullion to that con- 
tained in deposits of gold bullion, fractions of silver deposited for 
return in fine bars, the amount retained in payment for charges on 
silver deposits, surplus bullion returned by operative officers at the 
close of the fiscal year, and uncurrent domestic silver coin. 

The table following shows the amount and cost of silver bullion 
purchased for the subsidiary silver coinage during the fiscal jmar 
ended June 30, 1905. 

H. Doc. 9, 59-1 17 
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Silver Purchases for Subsidiary Coinage during the Fiscal Year 1905. 


Stock.’ 

Standard 

ounces. 

Cost. 


628,941.11 

.02 

3319,479.31 


.02 


4,052.51 

.03 

5,000.00 


.04 


57.43 

46. 71 


308.88 

375. 24 


3,159.13 

1,598.72 

12,759.34 


25; 483. 89 



662,003.00 

339,259.38 



Quantity and Cost of Silver Purchased for Subsidiary Coinage at each Mint 
AND at the Assay Office ax Ne'.v York during the Fiscal Year 1905. 


Institution. 

Standard 

ounces. 

Cost. 


222.822.58 
i 194,291.55 

10,348.54 

41,874.75 

192.665.58 , 

8112, 799.71 
101,013.46 
5,286.02 
21,786.02 
98,374.17 






662,003.00 1 

339,259.38 



In the following tables aFe shown the amount and cost of silver for 
the subsidiary coinage, the sources from which the metal was obtained, 
the coinage derived, and seigniorage on same during the fiscal year 
■ 1905 : 


Quantity and Cost' of Silver Obt’ained by Transfer and Purchase for Subsidiary 
Silver. Coin AGE, Amount and Cost used in Coinage, Coinage ^Derived Therefrom, 
AND Seigniorage on Same during the Fiscal Year 1905. 


1 

Sources from wlrich bullion 
was obtamed 

Obtained by transfer ' 
and purchase. 

U.scd in coinage. 

i 

Coinage, i 

i 

Seignior- 

age. 

Standard 

ounces. 

Cost. i 

Standard 

ounces. 

\ 

Cost. 

MINT AT rUILADELFUIA. 

Silver bullion on band J ulv 
1, 1904 . 

81,897,.344.30 

, 1 

1, 009,674.2'4 

5,085, 791.2^ 

104,701.51 

57. 43 

204, 148. $5 

308.88 
2, 724. 03 
15,583.39 

$1,682, 770. 94' 

\ 1 




Uncurreut coins trans- 
ferred from Treasury . . . : 
Amount transferred from, 
act July 14, 1890, imder 

act of Mar. 3. 1903 

Amount silver purchase 
bullion transferred from 
New York assay office. . . 
Porto Rican coins re- 
deemed and melted 

Partings, charges, and frac- 
tions purchased 

Molted assay coins pur- 

1,2.56,204.34 

4,141,436.36 

91, .586. 08 

46. 71 

103,208.53 

375.24 
1,377. 54 
7,791.69 

$221,0:11.25 
.5,085, 791.25 

$275, UOU. 00 
4,141,430.36 

S270,ooo.on^ 
0,327, 578.55 

$2,180,142.19 

57. 43 
138. 01 

40.71 
72. 59 

71.45 

171.70 

24.74 
99. 11 

Mutilatcd coins purchased. 
Surplus bullion purchased . 

Total 

Used in coinage, fiscal year 
1905 













8,380,333,88 

7, 284, 797. 43l 

5,307,017.94 

4,416,555.66 

6,602,821.70 

2, 186, 266. 04 

5,307,017-04 

1,482,2.50.00 

97,083.18 

4,416,555.66 
1, 844, 167. 96 





Recoinage bullion trans- 
ferred to mint at San 





Recoinage bullion trans- 
ferred to mmt at New 
Orleans 

120,787.78 
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Quantity and Cost of Silver Obtained by Transfer and Purchase for Subsidiary 
Silver Coinage, Amount and Cost used in Coinage, Coinage Derived Therefrom, 
AND Seigniorage on Same during the Fiscal Year 1905 — Continued. 


Sources from which bullion 
was obtained. 


Obtained by transfer 
and purchase. 


Standard 

ounces. 


Cost. 


U.sed in coinage. 


Standard 

ounces. 


Cost. 


Coinage. 


Scignior- 

.age. 


MINT AT PHILADELPHIA — 

continued. 

Silver purchase bullion 
transferred to mint at 

San Francisco 

£old in sweeps 

Wasted by operative offi- 
cers 

Balance on hand J une 30, 
1905 : 


Total 

MINT AT SAN FRANCISCO. 

Silver bullion on hand July 

l, 1904 

Uncurrent coins trans- 
ferred from Treasury 

Amount transferred from, 
act J uly 14, '1890, under 

act Mar, 3, 1903 

Amount transferred from, 
act July 14, 1890, imder 

act Mar. 14, 1900 

Recoinage bullion trans- 
ferred from mint at 

Philadelphia, 

Hawaiian coins redeemed 

and melted 

Received in transfei' from 
.Hawaiian purchase bul- 
lion 

Received In transfer from, 

act July 14, 1890 

Subsidiary purchase bul- 
lion transferred from 

m. int at Philadelphia 

Partings, charges, and frac- 
tions purchased 

Mutilated coins purchased. 
Surplus bullion purchased . 


Total. 


Used ill coinage, fiscal year 

1905 

Recoinage bullion trans- 
ferred to mint at New 

Orleans 

Hawaiian recoinage bul- 
lion transferred to silver 
purchase bullion account. 

Sold in sweeps 

Wasted by operative offi- 
cers. 

Balance on hand June 30, 
1905 


Total 

MINT AT NEW ORLEANS. 

Silver bullion on hand July 

1, 1904 

Uncurrent coins trans- 
ferred from Trea.sury — 
Recoinage bullion trans- 
ferred from mint at San 

Francisco 

Recoinage bullion trans- 
ferred from mint at Phil- 
adelphia 

Amount transferred from, 
act July 14, 1890, under 
. act Mar. 14, 1900. .... 


$803, 750. 00 
2, 903. 51 

8, 087.. 30 

679,241.95 


$409,876. 18 
1,486. 21 

4,253.57 

487,670.07 


8,380, 333.88 


7,284,707.43 


545, 039. 76 
53,511.26 

■ 739,894.63 

35,365.00 

1,482,250.00 

4,052.51 

.03 

.02 

803,750.00 

189,214.55 
146.30 
S78. 14 


3,854,102.20 


1,1.96,011.271 


.03 
6, 488. 27 


3,025.41 
2, 093, .566. 12 


3 854,102.20 


313,015.54 

66,577.00 

602,507.33 

28,708.25 

1,844, 167.-96 
5,000.00 

.04 

.02 

400,876. 18 

05,501.61 
73. 15l 
438. 64 


$266,458. 40 $331,519.00 


730,804.63 

35,365.00 


602,507.331 
28, 708. 25 


$331,519,001 

I 

020, 553. 20' 

j 

44,000.00; 


$318, 045. 87 
15, 201. 75 


32,026.00. 39,906.95 

i 

I 


40,966.701 


1,059.75 


121,366.25 07,763.421 


3,365,0.55.72 


1,106,011.27' 


1,060,404.95 

600,527.03 


151,000.00 


93, 236. 58 


1,060, 494.951 


1, 488, 038. 90 


427, 543. 95 


.04| 
3, 165.31 


1,511.15 

1,610,257.24 


3, 365, 055. 72 


5,815. 45 

7, 199.94 

415,086.96 

516, 437.90 

555,011.10 

690,527.03 

97, 083. IS 

120, 787. 78 

369,725.00 

301,072.62 


572,800.00 


369,725.00! 301,072.621 460,000.001 158,927.38 
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Quantity and Cost of Silver Obtained by Transfer and Pdrchase i'Or Subsidiary 
Silver Coinage, Amount and Cost used in Coinage, Coinage Derived Therefrom, 
and Seigniorage on Same during the Fiscal Year 1905 — Continued. 


Sources from which bulliou 
was obtained. 


Obtained by transfer 
and purchase. 


Used in comage. 


Standard 

ounces. 


Cost. 


Standard 

ounces. 


Cost. 


Coin age. 


Seignior- 

age. 


MINT AT NEW ORLEANS — 
continued . 


Partings, charges; aud frac- 
tions purchased 

Mutilated coins imrchased. 
Surplus bullion purchased. . 

Total i 


$cS,.521.80 

288.80 

1,537.94 


S4,351. 19 
148.03 
786. 80 


1,453,070.23 


1,641,31.1.29 


$830,113.00 


$873, 872. 62,$1, 0328,00.00 


$158; 927. 38 


U sed in coinage, fi seal year 

1905 

Sold in sweeps 

Wasted by operative offi- 
cers 

Balance on hand June 30, 
1905 


Total 

SUMMARY. 

Silver bullion on hand J iily 

1, 1904 

Uncurrent coins trans- 
ferred from Treasury 

Reeoinage bullion received 
by transfer mint at San 
Francisco from mint at 

Philadelphia 

Rocoinage liullion received 
by transfer mint at New 
Orleans from mint at 

Philadelphia 

Recoinage bullion received 
by transfer mint at New 
Orleans from mint at San 

Francisco 

Transferred from act July 
14, 1890, under act Mar. 14, 

1900 

Transferred from act July 
14, 1900, under act Mar. 3, 

1903 , 

Amount received in trans- 
fer from act July 14, 1890. . 
Hawaiian coins redeemed 

and melted 

Amount Hawaiian pur- 
chase bullion received in 

transfer 

Silver purchase bullion re- 
ceived by transfer mint 
at Philadelphia from as- 
say office at New Y ork . . . 
Silver purchase bullion re-, 
ceived by transfer mint 
at San Francisco from 

mint at Plriladelphia 

Porto Kican coin s redeemed 

and melted 

Partings, charges, and frac- 
tions purchased 

Melted assay coins pur- 
chased 

Mutilated coins purchased . 
Surplus bullion xHirchased. . 

Total 

Used in coinage, fiscal year 

1905 

Recoinage bullion tran.s- 
ferred from mint at Phil- 
adelphia to mint at San 
Francisco. 


830,113.00 
2, 108.37 

561.63 

620,287.23 

873,872.62 

1,069.84 

287.35 

766,081.48 





















1,453,070.23 

1,641. .311. 29 









2,448,199.51 

2,002,986.42 





1,478,272.461 

1,839,219.241 

947,877.65 

1,179,319.00 

1,179,319.00 


1 , 482, 250. 00 

- . ! 

1, 844,167. 96l 


• 


, 

97,083.1$ 

120, 787. 78 



' i 



690,527.03 





405,090.00 

329,870. 87 

405,090.00 

329, 870. 87 

504,000.00 

174, 129. 13 

5,825,685.88 

4,743,943.69 

5,82.5,685.88 

4,743, 943.69 

7, 248, 131.75 

2,504, 188.06 

.02 

.02 





4,052.51 

5,000.00 

32,926.99 

39, 906. 95 

40, 066. 70, 

1,059. 7.5 

.03 

.04 





164,701.51 

91,586.08 





803, 750. 00 

409, 876. 18 




1 . 

57. 43 

46. 71 

57. 43 

46.71 

71.45 

' 24.74 

401,885.20 

203,061.33 

121,504.26 

57, 836. 01 

151,171.70 

93,3.35.69 

308.88 

375. 24 





3, 159. 13 

1, 598. 72 





17,999. 47 

1 9,017.13 









13,687,506.31 

12, 292,064. 44 

7,333, 142.21 

6, 350, 923. 23 

9, 123,660.60 

2, 772, 737. 37 

7,333, 142. 21 

6,350,923.23 





1,482,250.00 

1,844, 167.96 
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i 

Hv Quantity and Cost op Silver Obtained by Transfer and Purchase for Subsidiary 
H i Silver Coinage, Amount and Cost used in Coinage, Coinage Derived Therefrom, 
Hf AND Seigniorage on Same during the Fiscal Year 1905 — Continued. 


Sources from which bullion 
was obtained. 


Obtained by transfer 
ajid purchase. 


Standard 

ounces. 

Cost. 

$97,083.18 

$120, 787. 78 

555, 011.10 

600,527.03 

.03 

.04 

803, 750. 00 

409,876. 18 

1.1,500. 15 

5, 721.36 

11,674.34 

6,052.07 

3,393,095.30 

2,864,008. 79 

13,087,506.31 

12,292,064.44 


Used in coinage. 


Standard 

ounces. 


Cost. 


Coinage. 


Seignior- 

age. 


S UM MARY— con tinucd . 

llccomage bullion trans- 
ferred from mint at Phil- 
adelphia to mint at Now 

Orleans 

Recoinage bullion trans- 
ferred from mint at San 
Francisco to mint at New 

Orleans 

Hawaiian recoinage bullion 
transferred to silver pur- 
chase account 

Silver purchase bullion 
transferred to mint, San 
Francisco, from mint at 

Philadelphia 

Sold in sweeps 

Wasted by operative of- 
ficers 

Balance on hand .June 30, 
1905 

Total 


The amount and cost of silver purchased under act of July 14, 1890, 
the amount of such bullion consumed in the coinage of standard 
silver dollars, the number of dollars coined and seigniorage derived 
therefrom, from August 13, 1890 (date when the law went into effect), 
to June 30, 1905, together with the amount of such bullion used in 
the coinage of subsidiary coins under provisions of the acts of March 
14, 1900, and March 3, 1903, with the coinage and seigniorage on 
same, are shown in the table following: 

Amount and Cost of Silver Bullion Purchased under Act of July 14, 1890, and 
Used in the Coinage of Standard Silver Dollars and Subsidiary Silver Coin, 
Wasted and Sold in Sweeps and Seigniorage, from August 13, 1890, to June 
30, 1905. 


Disposition. 

Fine ounces. 

Cost. 

Total amount purchased and cost of same 

Used in tlie coinage of standard silver dollars to June 30, 1905 ' 

Used in the coinage of subsidiary silver to June 30, 1905 ' ! 

168,674,682.53 

S155, 931,002. 25 

144,653,962.44 i 
23,9.57,149.29 ! 
63,570.37 ‘ 
.43 

134, 192,501.95 
21,675,964.39 
' 62,535.64 
.27 

Transferred to subsidiary purchase account 

168,674,682.53 

155,931,002. 25 


Disposition. 

Coinage. 

Seigniorage. 

Standard silver dollars coined to June 30, T9Q5-. 

Subsidiary silver coined to June 30, 1905 

1 

8187,027,345.00 i 
33,118,575.05 

$52, 834,843.05 
11,442,610. 66 
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EEPOET ON THE FINANCES. 


BALANCES OF SILVER BULLION. 

The balances of silver bullion on hand June 30, 1905, at the mints 
and assay offices of the United States for the coinage of subsidiary 
silver, coinage for Philippine Islands, and for pa}^ment of deposits 
of silver bullion in fine bars, were as follows; 


Item. 

Standard 

ounces. 

Cost. 

For subsidary silver coinage 

Held at United States assay olfice at New York for payment of de- 
posits in fine bars 

Total 

4, 192, 280. 91 
88,303.27 

S3,257,.5&5.31 
88, 303. 27 

4,280,584. 18 
4, 063. 56 

3, 345, 888. 58 
2, 225. 08 


4,284,647.74 j 

3,348, 113.66 



MARKET PRICE OF SILVER DURING THE I^ISCAL TEAR ENDED JUNE 30, 

1905. 

The price of silver 0.925 fine (British standard), for the twelve 
months ended June 30, 1905, ranged from 25 j\ d. (April, 1905), 
to 28 tV d. (December, 1904), the average price for the year being 
26.9884 d. At the lowest price, the equivalent for a fine ounce in 
New York, with exchange at par, was 55.852 cents; at the highest 
62.612, and at the average for the year, 59.161 cents. 

The following table e.mibits the monthly fluctuations: 


Highest, Lowest, and Average Piuce of Silver Bullion, and Value of a Fine 
Ounce, Each Month, during the Fiscal Year 190 . 5 . 


Month. 

High- , 
est. 

Low- 

est. 

Average 
price per 
ounce, 
Britlsl) 
standard 
(0.925). 

Equivalent 
value of a 
fine ounce 
with ex- 
change at par 
($4.8065). : 

Average 
monthly 
price at 
New York 
- of ex- 1 
change on , 
I>oiidon . 

Equivalent 
value of a fine' 
ounce based 
on average 
monthly 
price and 
average 
rate of ex- 
change. 

Average 
monthly 
New York 
price of 
line bar 
silver. 

1904. 

July 

lienee- 

27 

Pence. 

26$ 

Pence. 
26. 7600 

$0.58661 

$4.8737 

SO. 58769 

SO. 58697 

August 

27 

26A 

26. 6018 

.58414 

4.8807 

.58414 

. 58486 

September 

26| 

26 

26. 3485 

.57759 

4. 8065 

. 57757 

. 57692 

October 

20 te 

26i 

26. 7596 

.58660 

4.8591 

. 58570 

. 58572 

November 

27J 

26? 

26. 9543 

.59087 

4.8680 

. 59107 

.59091 

December 


27S- 

27. 9302 

.61230 

4.8697 

.61251 

.61182 

1905. 








January 

285 

27Vi, 

27.9423 

.61299 

4.8768 

.61380 

.61379 

February 

28i 

27J 

28.0468 

.61482 

4. 8776 

. 61622 

.61776 

March 

27H 

26J 

25 jj 

26.7950 

.58737 

4.8040 

.58683 

.58717 

April 

2-Vs 

26.1425 

- .57307 

4.8629 : 

.57261 

.57300 

May 

27^- 

2CJ 

26.G643 

.58451 

4.8694 

. 58482 

. 58485 

June 

27J 

20^ 

26.9158 

.59002 

4.8711 

. 59058 

. 59016 

Average 



26.9884 

.59161. 

4.8699 ' 

. 59196 

. 59199 


DISTRIBUTION OF SILVER DOLLARS. 

During the fiscal year 1905 the number of silver dollars distrib- 
uted from the mints was 815,479, against 834,041 during the fiscal 
year 1904, a decrease in the distribution of these pieces, during the 
fiscal year 1905 of 18,562. 
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The number of silver dollars on hand, the amount transferred, 
the coinage, and the distribution from each mint, is shown in the 
following table : 


Distbibqtion of Silver Dollars from the Mints, Fiscal Year 1905 . 


Item. 

Philadelphia. 

San Francisco. 

New Orleans. 

Total, 


$107,115,954 

500,000 

310 

361,453,062 
2,000, 000 

; $29,588,725 

S19S, 157,741 

2,500,000 

310 

Transferred from subtreasaries to mints 






107,610, 264 

63,453,062 

29,588,725 

200, 6.58, 051 

Transferred from mints to subtreasuries.. ! 

8,250 ' 
107,298,954 



8,250 

199,834,322 

62,946, 643 

29,588, 725 


107,307,204 

62,946,643 | 

29,588,725 | 

199,842,572 

Distributed from mints during the year. . . 

309,060 

506,419 


815,479 



SEIGNIORAGE ON SILVER COINAGE. 

The balance of profits on the coinage of silver on hand in the 
mints June 30, 1904, was $64,716.64. 

The total seigniorage on the coinage of silver during the fiscal 
year 1905 was $2,772,830.44, of which $93.07 was from the coinage 
of standard silver dollars, $2,771,652.88 from the coinage of sub- 
sidiary silver coins, $1,059.75 from the recoinage of Hawaiian silver 
coins, and $24.74 from the recoinage of Porto Rican silver coins 
into United States subsidiary coins. 

Including the balance on hand at the mints July 1, 1878, the net 
seigniorage on silver coined from that date to June 30, 1905, aggre- 
gated $135,799,153.08. 

The seigniorage on standard silver dollars under the act of July 14, 
1890, from August 13, 1890 (the date the act went into effect), to 
June 30, 1905, was $52,834,843.05. 

The amount of seigniorage deposited in the Treasury during the 
fiscal year was $2,837,402.91, leaving a balance on hand at the mints 
on June 30, 1905, of $144.17. 

A table showing the seigniorage on silver coinage at each mint 
and the disposition of the same will be found in the appendix. 

• APPROPRIATIONS AND EXPENDITURES. 

The act approved March 18, 1904, making appropriations for the 
legislative, executive, and judicial expenses of the Government for 
the fiscal year 1905, and act approved March 3, 1905, to supply 
deficiencies in the appropriations for said year, contained specific 
appropriations for the support of the mints and assay offices of the 
United States amounting in the aggregate to $1,193,050. 

In addition to the specific appropriations contained in the above 
acts, $191,065.51 was collected by the mints at Philadelphia and 
San Francisco as charges on foreign coinage, and for the manufac- 
ture of appliances for Government institutions, which amount was 
deposited in the Treasury to the credit of the appropriations for 
wages of workmen and contingent expenses of said institutions. 
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Acts approved June 6, 1900, June 28, 1902, March .3, 1903, April 
28, 1904, and March 3, 1905, contained the Following specific appro- 
priations : 


New macbineiy and appliances, mint at Philadelphia $440, 185 

New machinery and appliances, mint at San Francisco. 30, 000 

New maohineiy and appliances, mint at Denver '345, 055 

The expenditures from these appropriations during the fiscal year 
were: 

Mint at Philadelphia -$18, 624. 37 

Mint at San Fi-ancisco 1, 600. 00 

Mint at Denver. 131, 360. 08 

The total expenditures from the above appropriations to June 30, 
1905, have been; 

Mint at Philadelphia ' $417, 317. 23 

Mint at San Francisco ■ 30, 000. 00 

Mint at Denver 177, 762. 36 


In "addition to the expenditures from the specific appropriations 
there were expended during the fiscal year the following amounts 
from the general appropriations contained in the act of July 14, 1890: 


Storage of silver bullion (all expended at Philadelphia) $111. 38 

Coinage of silver bullion (all expended at San Francisco) 5, 437. 00 

Total 5,548.38 


Appropriations and Expenditures for 'J'ne Fiscal Year 1905. 
APPROPRIATIONS. 


Institution. 

Salaries. 

Wages of 
worlcmen. 

Contingent 

expenses. 

Parting 
and refin- 
ing bullion. 

Storage 
of silver 
bullion. 

Coinage 
of silver 
bullion. 

Total. 


$42,550.00 

41.100.00 

32.100.00 

5.000. 00 

41.050.00 

24. 200. 00 

5. 450. 00 

3.400.00 

2.750.00 

3.000. 00 

3. 200.00 
10, 250. 00 

«$493,015.84 

c2$l,063.81 

38.000. 00 

5.600.00 

30.000. 00 

27.000. 00 
14,500.00 

8.300.00 

1.080.00 
1,000.00 
4,000.00 

27,000.00 

W, 439. 31 
d 79,946. 55 

19.000. 00 
2,200.00 

10.000. 00 
10,500.00 

4.000. 00 

3.750.00 

920.00 

750.00 

2.400.00 

9.000. 00 




$032, 605. 15 
402, 110.36 

89.100.00 
■ 12, 800. 00 

81.050. 00 

61.700.00 

23.950. 00 

15. 450. 00 
4,750.00 

4.750.00 

9.600.00 
46, 250. 00 

San Francisco 















































214,050.00 

9.31,1.59.65 

238,905.86 




1,384,115.51 






a Includes $3,909.04 received from Philippine revenues as charges on coinage, medals, and proof coins; 
$35,910.55 charges on Panama coinage; $3,232 charges on Costa Rican coinage; $1.01 charges received 
from Government of Venezuela for manufacturing shipping box for coin; Si.9.30 charges received from 
Government of Salvador for coinage; $207.^ charges for manufacturing machinery, colanders, -fire 
brick, etc., for mint at San Francisco; $26.01 charges for manufacturing patterns for bullion balances 
for min t at Denver; $3.75 charges for manufacturing counting hoppers for assistant treasurer United 
States at Cincinnati; $132.20 marges for manufacturing trucks, counting boards, and hoppers for 
assistant treasurer United States at Philadelphia; and $173.53 charges for manufacturing bottle shaker 
for laboratory of Bureau of the Mint. 

b Includes $2,450.71 received from Philippine’ revenues as charges on coinage, medals, and proof coins; 
$8,079.45 charges on Panama coinage; $471.30 charges on Costa Rican coinage; $1.09 charges received 
from Government of Venezuela for manufacturing shipping box for coin; S5.78 charges received from 
Government of Salvador for coinage; $180.58 charges for manufacturing machinery, colanders, and 
fire brick for mint at San Francisco; $12.01 charges on manufacturing patterns for bullion balances 
for mint at Denver; $5.18 charges for manufacturing counting hoppers for assistant treasurer United 
States at Cincinnati; $78.95 charges for manufacturing trucks, counting boards, and hoppers for 
assistant treasurer United States at Philadelphia: and $154.20 charges for manufacturing bottle shaker 
for laboratory of Bureau of the Mint. 

c Includes $100,003.81 received from Philippine revenues for coinage, and $G,000 charges on Salvador 
coinage. 

(i Includes $27,946.55 received from Philippine revenues for coinage, and $2,000 charges on Salvador 
coinage. 
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Appropriations and Expenditures for the Fiscal Year 1905 — Continued. 

EXPENDITURES. 


Institution. 

Salaries. 

Wages of 
workmen. 

Contingent 

cxp<mses. 

Parting 
and refin- 
ing bullion. 

Storage 
of silver 
bullion. 

Coinage 
of silver 
bullion. 

Total. 

Philadelphia 

San Francisco 

New Orleans 

$42,550.00 

41. 100. 00 
30,709.44 

5.000. 00 

40.675.00 
' 19,964.44 

5. 450. 00 
3,277.77 

2. 750. 00 

3.000. 00 

3.200.00 

10. 250. 00 

$448,081.58 

243,735.00 

28,748.89 

3. 775. 00 
27, 436. 27 
23,602. 92 

13.992.00 
8, 133. 50 

1.080.00 
791.66 

3,685.00 

26.929.00 

$84,131.42 
70, 138.55 

8.681.87 
1,660. 10 
9,790.56 
8,578.72 

3.768.88 
2,445.04 

910.83 
340.67 
i 1,939.62 
6,813.32 

$111,588. 44 
62,874. 42 
1,038.97 

$111.38 

$5,437.00 

$686, 462. 82 
423,284.97 
69,179.17 
10, 435. 10 
207,439.15 
52,146.08 
23,210. 88 

13.856.31 
• 4,740.83 

4, 132.33 
8,824.62 

43.992.32 

New York 

129,537.32 


























c 

Total 




207,926.65 

829,990.82 

190,199.58 

305,039. 15 

111.38 

5,437.00 

1,547,704. 58 


EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE COINAGE 
MINTS AND ASSAY OFFICE AT NEW YORK DURING THE FISCAL YEAR 
ENDED JUNE 30, 1905. 

The earnings of the refineries were as follows: 


Charges received lor parting and refining bullion $246, 861. 58 

Surplus bullion recovered 35, 814. 72 

Amount received from sale of by-products 28, 396. 50 


Total earnings for the. year 311, 072. 80 


which amount was deposited in the Treasury to the credit of the 
appropriation for “Parting and refining bullion.” 

The expenditures on account of “ Parting and refining bullion” dur- 
ing the fiscal year aggregated $305,039.15, showing a net gain of earn- 
ings over expenditures of $6,033.65, as shown in the following table: 

Earnings and Expenditures for Parting and Refining Bullion, for the Fiscal Year 

ENDED June 30, 1905. 


Institution. 

Charges 

collected. 

Surplus 

bullion. 

By-products 

Total. 

Expendi- 

tures. 

Philadelphia 

San Francisco 

New Orleans 

New York 

$55, 827.38 
58,553.04 
2,035. 47 
110,521.24 
19, 92.3. 55 

$9,717.98 

15,843.99 

1,241.42 

9,011.33 

$6,459.09 

21,937.41 

$65, 545. 36 
30, 857. 02 
3, 276. 89 
141,469.98 
19, 923. 55 

$111, 588.44 
62, 874.42 
1,038. 97 
129, 537. 32 

Total 



246,861.58 

35,814.72 

28, 396. 50 

311,072.80 

305,0.30. 15 


APPROPRIATIONS AND EXPENDITURES OF THE OFFICE OF THE DIRECTOR 
OF THE MINT FOR THE FISCAL YEAR 1905. 

The acts approved March 18, 1904, and March 3, 1905, making 
appropriations for the legislative, executive, and judicial expenses of 
the Government for the fiscal year ended June 30, 1905, contained 
appropriations for the office of the Director of the Mint aggregating 
$39,470. 

The expenditures from these appropriations comprised the amounts 
paid on account of salaries, supervising the annual settlements at the 
mints and assay offices, expenses incurred in collecting and compiling 
the statistics of the production of gold and silver in the United States, 
the amount paid for incidental expenses and the purchase of and sub- 
scription to books and pamphlets, and contingent expenses incurred 
in support of the laboratory of the Bureau. 
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The expenditures during the fiscal year aggregated 137,219.69, 
leaving an unexpended lialance of $2,250:31 to the credit of the .sev- 
eral appropriations. 

In addition to the above appropriations for the support of the office 
of the Director of the Mint the provisions of the act approved March 
18, 1904, contained a specific appropriation of $75,000 for “Freight 
on bullion and coin between mints and assay offices.” The expendi- 
tures from this appropriation for the fiscal year aggregated $54,792.45, 
leaving an unexpended balance of $20,207.55 to the credit of said 
appropriation. 


ApPEOPlilATIONS AND EXPENDITURES OP THE OpFICB OP THE PlREOTOE OP THE MiNT FOE 

THE Fiscal Year 1905. 


J^nri^ose ior which appropriated. 

Appropriated. 

Expended. 

Unexpended. 


130, 820. 00 
2, 500. 00 
5,000.00 

400. 00 

750. 00 
75,000.00 

830,688. 57 
2,496.38 
2,987.86 ' 
358. 02 
688. 86 
54, 792. 45 

3131.43 
3.62 
2,012. 14 
41.98 
61. 14 
20, 207.55 



Book^ pamphlets, and inckleLital expenses 

Freight on bullion and coin between mints and assay offices 

114,470.00 

92,012. 14 

22,457.86 



EARNINGS AND EXPENDITU.RES OF THE MINTS AND ASSAY OFFICES. 

In the appendix to the annual report of the Director of the Mint a 
table will be found showing in detail the earnings and expenditures 
for the year. 

A consolidated statement of expenditures for salaries, wages, and 
supplies for the mints and assay offices is given below: 


Consolidated Statement op Expenditures por Salaries, Wages, and Supplies of 
THE Mints and Assay Offices op the United States during the Fiscal Year 
ended June 30, 1905. 


Item of expenditure. 

Ordinary 

expenses. 

Refining 

expenses. 

Total. 


32, 621. 50 
163.00 
303. 20 

S50, 712. 34 
74.00 

$53,333.84 
237. 00 
303.20 

Adjusting weights and repaiiing balances 


361.70 


361. 70 


1, 890. 56 
438. 79 


1,890. 56 
1,854.28 
131.81 


1,415. 49 
29. 62 


102. 19 

Burglar alarm for vaults (installation and maintenance) . . 

730.00 

730.00 

197. 10 


197. 10 


1, 264.42 
672. 33 

41.75 

1,306.17 
3,002. 73 
3, 398. 35 
17,051.76 
3,097.71 


2, 330.40 
2,019.78' 
4, 122. 13 


1,378. 57 
12, 929. 63 
2, 318. 98 
9,313.75 
9,730.22 

6, 594. 91 



■ 778. 73 


19, 722. 93 
7,653.30 

1, 530. 80 

29, 036.68 


17,383.52 

8, 125. 71 
5, 228.44 
4,653.73 
22. 15 

Dry goods (cost of materials for'mittens, sleeves, coin i 


4, 677.51 

' 550. 93 


4,653.73 
22. 15 




1,619. 55 

347.02 

1,966.57 


659. 71 

6, 156. 00 
27.49 

e; 815.71 
2,870. 15 
3,036. 60 
15, 369. 33 


2,842.66 

669.54 


2,367.06 
3,452.70 
827. 72 


11,916.63 
9,931.00 
2, 134. 75 
1,518.80 
1, 801. 68 


lO; 758. 72 
3,079.12 
1,723.44 


944.37 


204.64 


229.72 

2 ; 031. 40 
14,076.42 
2, 076.40 

Labor and repairs (only temporary labor or repair) 

9', 889. 69 
2, 048.82 

4, 186. 73 
27.58 


' 265. 27 

2, 798. 16 
13, 209. 77 
1,206. 97 

3,063.43 


3,794.62 

3,914.45 

17 ; 004. 39 
5, 121.42 

Lumber " ■ 
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Consolidated Statement' op Expendituties for Salaries, Wages, and Supplies of 
TUB Mints and Assay Offices op the Untted States during the Fiscal Year 
ENDED June 30, 1905 — Continued. 


Item of expenditure. 

: Ordinary 

: expenses. 

Refining 

expenses. 

Total. 

Machinery and appliances 

■ $5,794.83 

S3, 209. 85 

$9,004.68 

Metal work and castings 

3,760.70 

1,853.11 

5,613. 81 

Naphtha 

! 11,216.06 


11,216.06 

Oils. 

2, 124. 93 

139.88 

2, 264. 81 

Rent of building : 

2,799.96 


2,799.96 

Salt 

5.90 

520.07 

525. 97 

Scales and weights 

865.00 


865.00 

Sewing (making of mittens, sleeves, coin sacks, towels, 




and scale covers) 

5,942. 27 

276. 10 

6,218. 37 

Stationery, printing, and binding 

1,223. 69 


1, 223. 69 

Steam, supply of 

3,064.74 

7,476.80 

10,541.54 

Sundries (only such items as can not readily be classified) 

*30, 181. 23 

1,774.62 

31,955.85 

Telegraphing 

181.51 


181.51 

Telephone 

Tools 

1,960.91 


1,960.91 

912. 35 

4.94 

917.29 

Water (sprinkling, heating, and irrigating) 

4,935.43 

. 244.30 

5, 179. 73 

Wood 

806. 94 


806. 94 

Zinc 

24. 12 

2,918.82 

*2,942.94 

Wastage of operative officers 

Bills paid at department 

8,399.99 

46, 132.42 

54,532.41 

7, 175. 99 

2,302.65 

9,478.64 

Total i 

204,747.96 

193,821.69 

398, 569. 65 

Salaries.. 

Wages of workmen 

207,926.65 
829, 990. 82 

111,217.46 

207, 926. 65 
941, 208. 28 

Total 

1,242,665.43 

306,039. 1.5 

1,547,704.58 


MOVEMENT OF GOLD FROM THE PORT OF NEW YORK. 


The superintendent of the United States assay office at New York 
has kindly prepared the following tables, giving exports of gold 
through the port of New York during the fiscal year ending June 30, 
1905: 


Statement of United States Gold Coin and Gold Bullion Exported from the 
Port of New York to Europe during the Fiscal Year ended June 30, 1905. 


Bate. 

Country. 

Amount. 

Rate of 
exchange. 

1904. 




October 26 

France 

$1,253,054 

*4.871 

October 28 

England 

2,030,503 

4.871 


Germany 

5,957 

4.87i 

November 2 

France 

. 5,320,548 

4. 87i 

November 16 

do 

3,393,206 

4. 87^ 

November 18 

do 

534,648 

4. 87 

November 21 

do 

1,055,341 

4. 87i 


Germany 

500,000 

4. S7i 

November 23 

do 

600,000 

4.87J 


France .• 

807,019 

4. S7\ 

December 14 

Germany 

1,600,000 

4.87 

December 22 

France 

539, 768 

4.871 

December 23 

Germany 

250,000 

4,87i 

December 28 

France 

641,018 

4.871 

» December 30...'. 

Germany 

250,000 

■ 4. 87\ 


do 

15,358 

4. 871 

1905. 




January 4 

France 

823,370 

4. 87i 

January 6 

England 

1,.500 

4.871 

January 11 

France 

862,818 

4.871 

January 16 

do 

843, 000 

4.87| 

January 18 

do 

931,308 

4. 874 

January 20 

do 

287,624 

4.87i 

January 25 

do 

3,284, 428 

4. 87^ 

January 27 

do 

3,000,000 

4. 87^ 


Germany 

6,447 

4.87^ 

February 1 

France 

9,131,423 

4.881 

February 8 

England 

2,900 

4.881 


France 

1,735,582 

4. 873 


Germany 

1,200 

4. 873 

June 26 

France 

815,933 

4.87i 

June 28 

do 

2,516,937 

4.87 


England 

4, 120 

4.87 

Total 


42,945,010 
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Recapitulation op Goij> Expojns to Europe. 


Description. 

France. . 

Germany. 

England. 


S 14, 700, 000 
23,072,699 
3,582 

$3,100,000 

$1,500 

2,030,323 

7,944 

1,030 

United States assay oihce bars (New York) 


27,932 



37, 776, 281 

3,127,932 i 

2,040,797 



Grand total of exports to Euroi^e S42,945,010 

During the same period there were shipped to West Indies, Mexico, Central America, and 
South America the following, viz: 

United States coin $30,985,401 

Foreign coin 5, 553, 808 ' 

Bullion 200 


Total gold exports to other ports '. 36, 539, 409 


Grand total of gold exports 79,484,419 

The imports during the same period were as follows: 


From Europe: 

United States coin $5,632 

Foreign coin 7, 459, 225 

In ore 23 


Total gold from Europe . : $7, 464, 880 

From other ports (West Indies, Mexico, Central and South America) : 

United States coin .' : ' 608, 536 

Foreign coin 781,970 

Bullion 1,440,277 

In ore 1,019,159 


Total from other ports 3, 849, 942 


Grand total of gold imports 11,314,822 


During the same period there was exported to England copper 
matte containing 1,413 ounces of fine gold and 27,134 ounces of 
fine silver. 


NET EXPORTS UNITED STATES GOLD COIN. 

The net exports of United States gold coin from January 1, 1870, 
to June 30, 1905, was 1683,437,346, as shown by the following table: 


Imports and Exports of United States Gold Coin. 


Period. 


Imports. 


Exports. 


Period. 


Imports. 


Exports. 


Jan. 1 to July 1, 1870 
Fiscal year — 

1871 

1872 

1873 

1874 

1875 


1876 

1877. 

1878 

1879 

1880 
1881 
1882. 

1883 

1884 

1885 

1886 

1887 

1888 
1889 


$7, 325,783 
3,654,859 
18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824,692 
3,352, 090 
1,687,231 
5,862,509 
5, 181,512 
1,403,619 


$6,384,250 

55,491,719 
40,391,357 
35,661,803 
28,760,943 
59,309, 770 
27,542,801 
21,274,565 
6,427,251 
4,120,311 
1,687,973 
1,741,364 
29,805,289 
4,802, 454 
12,242,021 
2,345,809 
5,400,976 
3,550, 770 
3,211,399 
4,143,939 


Fiscal year— Cont’d, 


1890 

1891 

' 1892 

1893 

1894 

1895 : 

1896 

1897 

1898 

1899 

1900 

1901.... 

1902 

1903 

1904 

1905 

Total 

Net exports 


$1,949,552 
2,824,146 
15, 432, 443 
6,074,899 
30, 790, 892 
10, 752, 673 
10, 189, 614 
57,728,857 
40,590,947 
7,779, 123 
8,659,856 
3,311,105 
3,870,320 
1,519,756 
5, 780, 607 
2, 236,399 


280,477,360 


$3,951,736 
67,704,900 
42,841.963 
101,844,087 
64,303,840 
55, 096, 639 
77,789,892 
23, 646, 565 
8, 402,216 
27, 425, 587 
30,674,511 
8, 425,947 
9,370,841 
18,041,660 
15,682, 424 
54, 409, 014 


963,914,706 


683,437,346 
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STOCK OF MONEY IN THE UNITED STATES. 

It has been the custom to present in the reports of this Bureau an 
estimate of' the stock of domestic gold and silver coin in the United 
States at the end of each calendar and fiscal year. 

The estimated stock of domestic coin in the United States at the end 
of the fiscal year (June 30, 1905) was: Gold, 11,305,960,157; silver, 
$683,053,054; a total of $1,989,013,211. 

Official Table of Stock of Coin in the United Stai-es June 30 , 1905 . 


Item. 

Gold. 

Silver. 

Total. 

Estimated stoclc of coin .June 30, 1904 

Net imports United States coin fiscal year 1905 

United States coin returned in transports from the Philip- 
pine Islands, not recorded at the custom-liousc, fiscal 

$1,285,080,291 

$674,857,600 
302, 129 

<1843,142 
' 9,123,971 

$1,959,9.37,891 
302, 129 

843, 142 
89, 107,663 


79,983,692 

Total 1 

1,365,063,983 

685,126,842 

2,050, 190,825 

Loss: 

Net exports United States coin fiscal year 1005 

United States and Hawaiian coin melted for recoinage 

.52, 172,615 
3,431,211 
3^500,000 

1,973, 788 
100,000 

52,172,615 
5,404,999 
. 3,600,000 

United States coin estimated to have been used in 


09,103,826 

2,073,788 

61,177,614 

Estimated stock of coin in the United States June 30, 
1905 

1,305,960,157 

683,053,054 

1,989,013, 211 



«■ Of this amount $437,578 were in one-dollar pieces. 

Note.— T he number of standard silver dollars coined to June 30, 1905, was 570,272,610, which, added 
to the Hawaiian dollar coinage of 500,000, plus the number imported from the Philippine Islands— 
150,000— and the number returned in Government transports from the Philippine Islands— 437, 578- 
equals 571,360,188. Since .luly 1, 1898, the number of standard silver dollars exported in transports 
has been 2,495,000, and since 1883 the number melted has been 183,083 (this report, page 21}, and the 
number of Hawaiian dollars melted to -Tune 30, 1905, has been 453,240, a total disposition of 3,131,323, 
leaving in the United States June 30, 1905, 568,228,86.5 standard silver dollars, and $114,824,189 in sub- 
sidiary silver coins. 

In the above table the amount of coin melted for recoinage is taken 
at its face value, and the sources from wliich these amounts were 
obtained will be found in a table in the appendix of this report. 

The value of the bullion in the mints and assay offices June 30, 
1905, was as follows: • = 


Bullion in Mints and Assay Offices June 30 , 1905 . 

Metal. 

Value. 

Gold ’ : 

$51,921,029 


3^348^114 


55,269,143 



The total metallic stock in the United States June 30, 1905 and 
1904, was as follows: 

Value of Metallic Stock Juke 30 , 1905 and 1904 . 


Coin and bullion. 

June 30, 1905. 

June 30, 1904. 

Gold «. 

$1,357,881,186 

686,401,168 

$1,327,672,672 

682,383,277 



2,044,282,354 

2,010,055,949 
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Tlie increase in the stock of gold during the fiscal year 1905 was 
$30,208,514, and silver, $4,017,891, a total of $34,226,405. 

OWNERSHIP OF THE METALLIC STOCK. 

The ownership of the metallic stock of the United States on June 
30, 1905, was as follows: 

OwNEKsuip OF Gold and Silver in the United States June 30 , 1905 . 


OwTiership. 

Gold coin 
and bullion 

Silver coin and bullion. 

Total gold 
and silver 
coin and 
bullion. 

Silver 

dollars. 

Subsidiary 

coin. 

Silver 

bullion. 

Total 

Silver. 

United States Trcasui’y 

(free) 

United States Treasury 
(for certificates out- 

8221,606,848 

485,210,749 

111,221,153 

75,974,500 

403,867,936 

830,779,821 

454,864,708 

10,244,630 

$13,386,482 

$3,348,114 

$56,514,417 

454,864,708 

19,801,017 

$278,121,265 

940,075,457 

131,082,170 

75,974,500 

619,028,962 

National iSanks (May 29, 

1905) 

National banks(for clear- 
iifg-house certificates). . 
Private banks and indi- 
viduals 

Total 

9,616,387 


63,339,706 

91,821,320 


155,161,020 

1,3.57,881,186 

568,228,865 

114,824,189 

3,348,114 

086,401,168 

2,044,282,354 


STOCK AND LOCATION OF THE METALLIC AND PAPER MONEY IN THE 

UNITED STATES. 

The following table exhibits the stock of metallic and paper money 
in the United States and the location of the same on June 30, 1905: 

Location of Moneys of the United States June 30 , 1905 . 


Money. 

In Treasury. ^ 

In national 
banks May 
29, 1905. 

In other 
banks and in 
circulation. 

Total. 

METALLIC. 

851,921,029 
3,348,114 
654,806,568 , 
494,644,529 i 
13,380,482 , 



$51,921,029 

3,348,114 

1,305,960,157 

568,228,865 

114,824,189 




Gold^coin 

Silver dollars 

Subsidiary silver coin 

TotfU metallic 

PAPER. 

Legal-tender notes (old issue) 

Legal-tender notes (act July 14, 1890) 

National-bank notes.' 

Total notes 

a $187, 195, 653 
10,244,630 
9,616,387 

$463,867,936 

63,339,706 

91,821,320 

1,218,196,722 

207,056,670 

619,028,962 

2,044,282,354 

14,260,319 

140,982 

15,690,957 

169,629,979 
38, 340, 634 

162,790,718 

9,272,018 

434,074,895 

346,681,016 

9,413,000 

488,106,486 

30,092,258 

207,970,613 

606,137,631 

844,200,502 

32,579,220 
10,400,292 1 

193,003,690 

79,574,711 

292,207,059 
‘ 375,289,997 




Total certificates 


42,979,512 

272,578,401 

667,497,056 



687,605,684 

1,892,663,649 

2,888,482,856 




a Includes $75,974,500 gold clearing-house certificates. 
b Includes $9,516,473 of their own notes held by dift’erent national banks. 
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STOCK OF GOLD AND SILVER IN THE UNITED STATES SINCE 1873. 


The stock of gold and silver and the amount per capita at the close 
of each fiscal year since 1873 in the United States are exhibited in the 
following table, compiled from the reports of the Director of the Mint : 


Estimated Stock of Gold and Silvek in the United States and the Amodnt Pee 
Capita at the Close of each Fiscal Yeah since 1873 . 


Fiscal year ended June 30— 

! 

Population. 

' Total coin and bullion. 

Per capita. 

Gold. 

Silver. 

Gold. ' 

Silver. 

Total 

metallic. 

1873 

41,677,000 

$135,000,000 

$6,149,305 

S3.23 

$0.15 

$3.38 

1874 

42,796,000 

147,379,493 

10,355,478 

3.44 ! 

.24 

3.68 

1875 

43,951,000 

i 121,134,906 ' 

19,367,995 

• 2.75 

.44 

3.19 

1876 1 

45,137,000 

130,056,907 

36,415,992 I 

2.88 1 

.81 

3.69 

1877 1 

46,353,000 

167,501,472 

56,464,427 

3.61 1 

1.21 

4.82 

1878 

47,598,000 

213,199,977 

88,047,907 ! 

4.47 

1.85 

6.32 

1879 

48,866;000 

245,741,837 

117,526,341 : 

5.02 

2.40 

7.42 

1880 

50, 155,783 

351,841,206 1 

148,522,678 | 

7.01 

2.96 

9.97 

1881 

51,316,000 

478,484,538 

175,384,144 ^ 

9.32 

3.41 

12.73 

1882 

52,495,000 

506,757,715 1 

203,217,124 

9.65 

3.87 

13.52 

1883 

53,693,000 

542,732,063 ! 

233,007,985 

10.10 

4.34 

14.44 

1884 

54,911,000 

545,500,797 

255,568,142 

9.93 

4.65 

14.58 

1885 

56,148,000 

588,697,036 

283,478,788 

10.48 

5.05 

15.53 

1886 

57,404,000 

590,774,461 

312,252.844 

10.29 

5.44 

15.73 

1887 

58,680,000 

654,520,335 

352,993,566 

11.15 

6.00 

17. 15 

1888 

59,974,000 

705,818,855 

386,611,108 

11.76 

6.44 

18.20 

1889 

61,289,000 

680,063,505 

420,548,929 

11.09 

6.86 

17.95 

1890 

62,622,250 

695,563,029 

463,211,919 

11.10 

7.39 

18.49 

1891 

63,975,000 

646,582,852 

522,277,740 

10. 10 

8. 16 

18. 26 

1892 

65,520,000 

664,275,335 

570,313,544 

10.15 

8.70 

18.85 

1893 

66,946,000 

597,697,685 

615,861,484 

8.93 ! 

9.20 1 

18. 13 

1894 

68,397,000 

627,293,201 

624,347,757 

9.18 ' 

9.13 

18.31 

1895.. 

69,878,000 

636,229,825 

625,854,949 

9.10 

8.97 1 

18.07 

1896 

71, 390;, 000 

599,597,964 

628,728,071 

8.40 

8.81 

17.21 

1897 

72,937,000 

696,270,542 

634,509,781 

9.55 1 

8.70 1 

*18.25 

1898 

74,522,000 

861,514,780 

637,672,743 

11.56 1 

8.56 

20.12 

1899 

76,148,000 

962,865,505 

639,286,743 

12.64 

8.40 1 

21.04 

1900 

76,891,000 

1,034,439,264 

647,371,030 

13.45 

8.42 1 

21.87 

1901 

77,754,000 

1,124,652,818 

661,205,403 

14.47 

8.50 

22.97 

1902 

79,117,000 

1,192,395,607 

670,540, 105 

15.07 

8.48 ' 

23.55 

1903 

80,847,000 

1,249,552,756 

677,448,933 

15.45 

8.38 

23.83 

1904 

81,867,000 

1,327,672,672 

682,383,277 

16.22 

8.33 

24.55 

1905 j 

83,259,000 

1,357,881,186 

686, 401, 168 

16.31 

8.24 

24.55 


world’s STOCK OF MONEY. 


The monetary systems and an estimate of the approximate stock 
of gold, silver, and uncovered paper money in the different countries 
of the world at the close of the calendar year 1904 are shown in the 
following table compiled from official and unofficial sources, the latter 
being used only in the absence of official information. 
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Monetary Systems and Affroximate Stocks of Money, in the Aggregate and 







Stock of golc 

. 


Country. 

Mouetai'y 

standard. 

Monetary unit. 

Popula- 

tion. 

In banks 
and pub- 
lic treas- 
uries. 

In circu- 
lation. 

Total. 

1 

United States 

Gold 

Dollar 

Thou- 

sands. 

82,600 

Thou- 
sands. 
a $887, 800 

Thou- 
sands. 
$460, 400 

Thou- 
sands. 
$1,348, 200 
b. 305, 000 

2 

Austria Hungary 

. . -do 

Crown 

48,600 

7,000 

b 240, 000 

b 65, 000 

3 

Belgium 

. . .do 

Franc 

b 19, 100 

d 10, 900 

bd 30, 000 

4 

British Empire: 

Australasia 

...do 

Pound sterling . 

5, 700 

bill, 600 

d 17, 000 

bd 128, 600 

5 

Canada 

...do 

Dollar 

5,800 

b 52, 500 
b 194,000 

(>:) 

b52, 500 

6 

United Kingdom 

...do 

Pound sterling . 

43,500 

d 339, -200 

d 533, 200 

7 

India 

...do 

Pound sterling 

295, 200 

e 53, 300 

d2l0, 600 

de 263, 900 

8 

South Africa — 

. . .do 

and rupee. 
Pound sterling . 

7, 100 

b 41, 000 

b 15, 000 

o 

o 

o 

S 'u' 

9 

Straits Settlements / 

Silver 

Dollar 

5,300 

10 

Bulgaria 

Gold..:.. 

Leva 

3^700 

g 1,900 
d 20, 000 

(G 

g 1, 900 

11 

Cuba 

. . .do 

Peseta 

1,600 

(') 

d 20, 000 

12 

Denmark 

. . .do 

Crown 

. 2,600 

b 17,400 

(0 

b 17, 400 

13 

Egypt 

...do 

Piaster 

9, 800 

d 12, 000 

d 75, 000 

d 87, 000 

14 

Finland 

. . .do 

Markkaa 

2, 800 

/ 4, 400 

(■:) 

9 4,400 

15 

France 

. . .do 

Franc 

39,000 

b 519, 700 

b 406, 700 

b 926, 400 

16 

Germany 

. . -do 

Mark 

56, 400 

b 197, 300 

d 689, 400 

bd 886, 700 

17 

Greece 

. . .do 

Drachma 

2,400 

b5, 400 

b200 

b 5, 600 

18 

HflJti 

...do 

Gourde 

J,300 

33,200 

b 1,000 
b 131,400 

(') 

b 1, 000 
b 131, 400 

19 

Italy 

...do 

Liia 

(“) 

20 

Japan 

...do 

Yen 

49,800 

b 42, 700 

b 10, 100 
(0 

b 52, 800 

21 

Mexico 

...do 

Peso 

13,600 

l>8,600 

b8, 600 

22 

Netherlands 

...do 

Florin 

5,400 

b27, 200 

b9, 300 

b 36, 500 

23 

Norway 

...do 

Crown 

2,300 

b 6,800 


b6, 800 

24 

Portugal 

...do 

MUreis 

5,400 

b 5, 300 

(■:) 

b 5, 300 

25 

Roumania 

...do 

Lei 

6,300 

b 10, 400 

(') 

b 10, 400 

26 

Russia 

...do 

Ruble 

128, 200 

b 526, 900 

b 256, 800 

b 783, 700 

27 

Servia. 

...do..,;.. 

Dinar 

2,600 

b 3,300 

(0 

b 3, 300 

2S 

Siam 

...do 

Tical 

5,200 

b 1,000 

(') 

51,000 

29 

South American States: 

* Argentina 

Bolivia 

...do 

Peso 

° 5,200 

b 72, 100 

(') 

b 72, 100 

30 

Silver 

Boliviano 

],800 

b 400 

(«) 

b400 

31 

Brazil 

Gold 

Milrcis 

16,000 


(C) 

32 

Chile 

...do 

Peso 

3,200 

1>'9,566 

(c) 

b9,500 

33 

Colombia 

...do 

Dollar 

3,900 

b 200 

(0 

b200 

34 

Ecuador 

. ..do. 

Sucre 

1,300 

b 1.700 

(c) 

b 1,700 

35 

Guiana (British) 

...do 

Pound sterling . 

300 

(A 

36 

Guiana (Dutch) 

...do 

Florin 

100 

b 1,000 

(<:) 

5 1,000 

37 

Guiana (French) 

...do 

Franc 

100 



Paraguay 

...do 

Peso 

600 

b 100 

(') 

5 100 

39 

Peru 

...do 

Sol 

4, 600 

b3,900 


b 3, 900 

40 

Uruguay 

. . .do 

Peso 

3,000 

b 11,200 

(0 

b 11, 200 

41 

Venezuela 

...do 

Bolivar 

2, 600 

b 700 

b 4.800 

b5,500 

42 

Spain 

. . .do 

Peseta 

18,700 

b 72, 100 

(‘) 

b 72, 100 

43 

Sweden 

. . .do 

Crown 

5,200 

b 17, 000 

b3,200 

b 20, 200 

44 

Switzerland 

...do 

Franc 

3,300 

b 20, 700 

dS,900 

b d 29, 600 

45 

Turkey ; 

. . .do 

Piaster 

24,000 

d 10, 000 

d 40, 000 

d 50, 000 

46 

Central American States. 

Silver^... 

Peso 

4,100 

b 2,000 

(') 

b2, 000 

47 

China 

...do 

Tael 

° 330,100 


(') 


Total 



1, 298, 500 

3, 364, 600 

2,622, 500 

5, 987,100 


a In United States Treasury and national banks. 
b Official information furnished through United States representatives. 
cNo information. 

^Estimate, Bureau of the Mint. 

<s The figures for the total stock of gold in India are for the net imports since 1893-94 plus the produc- 
tion of the country. The amount m the Government Treasury is from official advices. The net 
imports of gold since 1835-36— when the records begin— amount to $817,374,610 and the production 
recorded to $103,209,754. The tide of gold and silver has been flowing into India for centuries. 
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Per Capita, in the Principal Countries op the World, December 31, 1904. 


Stock of silver. 

Uncovered 

paper. 

Per capita. 


Full tender. 

Limited tender. 

Total. 

Gold. 

Silver. 

Paper. 

Total. 

Thousands. 

« Thousands. 

Thousands. 

Thousands. 






S573,200 

$111,900 

$685, 100 

$559,900 

$16. 33 

$8.30 

$6.78 

$31.41 

1 

(') 

b 79, 700 

b 79, 700 

b 54, 700 

6.27 

1.64 

1.13 

9.04 

2 

d 15, 000 

d9,700 

d 24, 700 

bill, 900 

4.28 

3.53 

15.99 

23.80 

3 


b 6, 100 

5 6,100 


22. 56 

1.07 


23.63 

4 


b6,700 

b6.700 

b 65, 100 

9.05 

1. 16 

11.22 

21.43 

5 


b 113, 400 

5113,400 

b 118, 100 

12.26 

2. 61 

2. 71 

17.58 

6 

b 603, 800 


560.1,800 

b 32, 400 

.89 

2.05 

.11 

3.05 

7 


b 20, 000 

b 20, 000 


7.89 

2. 81 


10.70 

8 

b 16,000 

b3,200 

b 19; 200 

b20,000 


3.62 

• 3.77 

7.39 

9 

<7 000 

1,000 

ffl,900 

<74,100 

.51 

.51 

1.11 

2. 13 

10 

(<’) 

d5,000 

d5,000 


'12.50 

3.12 


15. 62 

11 

b6i200 

be; 200 

b 10, 700 

6.69 

2. 39 

4.11 

13. 19 

12 


b 15, 000 

b 15, 000 


8.87 

1.53 


10.40 

13 


P400 

ff400 

<7 9, 100 

1.57 

.14 

3.25 

4.96 

14 

b347, 400 

b 63, 700 

b411,100 

b 110,900 

23.75 

10.54 

2.84 

37. 13 

15 

b 37, 100 

b 173, 100 

b 210, 200 

b 169, 800 

15. 72 

3.73 

3.01 

22. 46 

16 

blCO 


6100 

b 16, 200 

2.33 

.04 

6. 75 

9.12 

17 

b. 1,000 

b 1,500 

62,500 

b3,500 

.77 

1.92 

2.69 

5.38 

18 

b 11, 500 

b 14, 100 

b 25, 600 

b 150, 700 

3.96 

.77 

4.53 

9.26 

19 


b 41, 300 

b41, 300 

b 101, 200 

1.06 

.83 

2.03 

3.92 

20 

b52, 800 


b 52, 800 

b48,900 

.6^ 

3. 89 

3.59 

8.11 

21 

b 52, 800 

b4,000 

b 56, 800 

b 51, 200 

6.76 

10. 52 

9.48 

26. 76 

22 


b3,000 

b3,000 

b6,200 

2.96 

1.30 

2. 69 

6.95 

23 


bg,400 

b8,400 

b6l,000 

.98 

1.56 

11.29 

13.83 

24 

(c) 

b600 

6600 

b 11, 300 

1.65 

.10 

1.79 

3. 54 

25 


b 101, 900 

b 101, 900 


6. 11 

.79 


6.90 

26 

(c) 

b 1,500 

6i;500 

b2,500 

1.27 

.57 

.96 

2.80 

27 

b22. 300 


6 22,300 


.19 

4.29 


4.48 

28 


(«) 

b 286, 100 

13.86 


55.02 

68.88 

29 

b3,S00 


63,800 

b3;200 

.22 

2.11 

1.78 

4.11 

30 


b300 

6300 

b 368, 100 


.02 

23.00 

23.02 

31 

(•:) 

b2,900 

b2,900 

b 30, 700 

2. 97 

.91 

9.59 

13.47 

32 



(c) 

*741,000 

.05 


190.00 

190.05 

33 

' (“> 

blOO 

blOO 

bi;300 

1.31 

.07 

1.00 

2.38 

34 



(t) 

b600 



2.00 

2.00 

35 


b200 

6200 

b200 

10.00 

ioo 

2. 00 

14.00 

36 



(c) 

b600 



6.00 

6.00 

37 



(c) 

b 10, 500 

.17 


17. 50 

17.67 

38 


b2, 400 

b2,400 

.85 

.52 


1.37 

39 


b3',200 

b3,200 


11.20 

3.20 


14.40 

40 


b4,600 

b4,600 


.27 

1.77 


2.04 

41 

(') 

b 173, 700 

6 173', 700 

b 125, 100 

3.85 

9.29 

6.69 

19.83. 

42 


b7,600 

b7,600 

b29,300 

3.89 

1.46 

5.63 

10.98 

43a 

fc) 

b 10, 700. 

b 10, 700 

b23,000 

8.97 

3.24 

6.97 

19. 18 

44 

d 30, 000 

d 10, 000 

d40, 000 


2. 08 

1.67 


3.75 

45 

b 5', 600 

b5;600 

b53,400 

.49 

1.36 

13.02 

14.87 

46 

d 350, 000 


d 350, 000 



1.06 


1.06 

47 








2,123,300 

1,007, 100 

3, 130,400 

3,392,500 

4.61 

2.41 

2.61 

9.63 



/Includes Straits Settlements, the Malay States, Ceylon, and Johore. 
sL’Economiste Europden, January, 1905. 

5 C. Cramer Frey. 

• Except Costa Rica and British Honduras— gold standard countries. 

Note.— T he value of the monetary stock of silver standard countries has been changed to conform 
to the decline in silver values. The monetary stock of Mexico and other countries where the Mexican 
dollar circulates is given in Mexican dollars at bullion value. 


H. Doc. 9, 59-1 18 
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The foregoing table of the world’s stock of money is for December 
31, 1904. It is submitted as giving the best information obtainable, 
but unsatisfactory in many respects, owing to defective returns. The 
world’s stock of gold in monetary use foots up $5,987,100,000; of 
silver, $3,130,400,000, and of uncovered paper, $3,392,500,000, 
showing, as compared with the estimate of December 31, 1903, an 
increase in gold of $301,400,000, decrease in silver of $82,800,000, 
and in uncovered paper of $119,000,000. 

The most important gains in gold were as follows: India, 
$200,700,000; United States, $27,800,000; Germany, $85,300,000; 
Egypt, $27,000,000; Austria-Hungary, $18,200,000; Netherlands, 
$8,100,000. Countries showing a decrease were France, $41,900,000 
(France has submitted a new estimate which this Bureau adopts as 
official), and Japan, $17,000,000. The decrease shown in silver is 
due to a reduction in the estimates for Siam and Italy. c 

On December 31, 1904, the United States, Great Britain, Germany, 
Austria-Hungary, France, and Russia, with a total population of 
398,300,000, held $4,783,200,000, or over 79 per cent of the world’s 
stock of gold. 

GOLD AND SILVER USED IN INDUSTRIAL ARTS IN THE UNITED STATES 
DURING THE CALENDAR TEAR 1904. 

Among the purveyors of gold and silver bars for use in the indus- 
trial arts the United States mint at Philadelphia and the United 
States assay office at New York hold the foremost places; conse- 
quently the la^er portion of the material consumed in the arts is 
brought under Government notice as a matter of public record. 

The following table gives the value of the gold and the q^uantity of 
the silver bars issued by the Government institutions during . the 
calendar year 1904: 

Gou> AND Silver Bars Issued for use in the Industrial Arts bt the Govern- 
ment Institutions during the Calendar Year ended December 31 , 1904 . 


Material used. 

Gold. 

Silver. 


$18,948,890.58 

3,329,313.74 

Fine ounces. 
2,316, 351.85 
601,034.82 



22,278,204.32 

2,917,386. 67 



Bars for Industrial use Manufactured by Private Refineries and Furnished 
Goldsmiths and Others during the Calendar Year 1904 . 


Material used. 

Gold. 

Silver. 


$481, 146 
582, 129 
2,396, 613 

Fine ounces. 
15,531,603 
390 
1,953,653 




3,459, 888 

17,485, 646 
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Estimating the amount of gold coin used in the arts during the 
calendar year to have been 13,500,000, and silver coin $100,000, the 
total industrial consumption of the precious metals in the year 1904 
was as follows : 


Industrial Consumption of the Precious I^tals during the Calendar Year 1904. 


Material used. 

1 

Gold. 

Silver. 


S19,430,036 

3,500,000 

5,725,927 

Fine ounces. 
17,847,955 
77,344 
2,554,688 




28,655,963 

20,479,987 



The following table gives the amoimts and the classification of gold 
and silver used in the industrial arts in the United States since 1880: 

Gold and Silver Bars Furnished for Use in Manufactures and the Arts, and 
Classification of the Material Used, by Calendar Years, since 1880. 


GOLD. 


1 Calendar year. 

United States 
coin. 

New 

material 

(domestic). 

Old 

material. 

Foreign 
bullion and 
coin. 

Total. 

1880 

$3,300,000 

$6,000,000 

$395,000 

$1,267,600 

$10,962,600 

, 1881 

2, 700,000 

7,000,000 

522,900 

1,547,800 

11,770,700 

1882 : 

2,500,000 

7,000,000 

696,500 

671,500 

10,868,000 

1883 

4,875,000 

7,840,000 

1,549,300 

194,500 

14,458,800 

1884 

5,000, 000 

6,000,000 

3,114,500 

385,500 

14,500,000 

1885 

3,500,000 

6,736,927 

1,408,902 

178,913 

11,824, 742 

1886 

3,500,000 

7,003,480 

1,928,046 

638,003 

13,069,529 

1887 

3,500,000 

9,090,342 

1,835,882 

384,122 

14,810, 346 

1888 

3, 500,000 

9,893,057 

2,402,976 

718,809 

16,514.842 

1889 

3,500,000 

9,686,827 

3,218,971 

291,258 

16, 697, 056 

1890 

3,500,0p0 

10,717, 472 

3,076, 426 

362,062 

17, 655, 960 

1891 

3,500,000 

10,697,679 

4,860,712 

628,525 

19,686, 916 

1892 

3,500,000 

10,588,703 

4, 468, 685 

771,686 

19,329,074 

1893 

1,500,000 

8,354,482 

2,777, 165 

804,254 

13,435, 901 

1894 

1,500,000 

6,430,073 

2,184,946 

543,585 

10,658,604 

1895../. 

1,500,000 1 

8,481,789 

2,976,269 

471,027 

13,429, 085 

1896 

1,500,000 ! 

7,209,787 

2,369, 343 

316,804 

11,395, 934 

1897 

1,500,000 

7, 184,822 

2,571,428 

613,981 

11,870,231 

1898 

1,500,000 

9,463,262 

2,J64,976 

437,641 

13, 565,879 

1899 

1,500,000 

13,267,287 

2,734,985 

344,906 

17,847, 178 

1900 

1,500,000 

14,582,627 

3,480, 612 

584,903 

20, 148, 142 

• 1901 

1,500,000 

16,296,688 

3,386, 626 

685,642 

21,868, 956 

1902 

1,500.000 ' 

18,653,625 

4,677, 549 

851, 673 

25, 682, 847 

1903 ! 

3,500,000 1 

19,944,365 

4,665,589 

953, 597 

29,063,551 

1904 

3,500,000 1 

12,298,459 

5,725,927 

7, 131, 577 

28, 655,963 

Total 

68,375,000 

250,421,753 

69,194,215 i 

21,779,868 

409, 770,836 
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Gold and Silver Bars Furnished for Use in Manufactures and the Arts, and 
Olassifioation of the Material Used, by Calendar Years, since 1880 — Continued. 

SILVER (FINE OUNCES). 


Calendar year. 

United States 
coin. 

New 

material 

(domestic). 

Old 

1 material. 

Foreign 
bullion and 
coin. 

Total. 

1880 

464,063 

3,867, 188 

112, 148 

273,023 

4,716,422 

1881 : 

154,687 

4,563,281 

137,672 

286,945 

5, 142, 585 

1882 

154,687 

4,906,920 

164,665 

340, 544 

5,566,816 

1883 

154,687 

3,576, 143 

434, 595 

119,883 

4,285,308 

1884 

154,687 

3,480,469 

131,484 

502, 734 

4, 269, 374 

1885 

154,687 

3,511,310 

357,472 

48, 501 

4,071,970 

1886 

154,687 

2,804,635 

312,589 

638, 562 

3,910, 473 

1887 

154,687 

3, 173,208 

371,719 

506, 595 

4,206, 209 

1888 

154,687 

5,010,218 

504,318 

597,082 

6,266,305 

1889 

154,687 

5,644,495 

472,582 

508,920 

6,780,684 

1890 

154,687 

p 5,525,155 

495, 077 

963, 254 

7,138, 173 

1891 

154,687 

5,637,642 

663, 707 

971, 516 

7,427,552 

1892 

154,687 

5,572,006 

500, 706 

966,643 

7, 194,042 

1893 

77,344 

5,082,054 

945, 787 

1,346,326 

7,451,511 

1894 

77,344 

6,635,685 

944,504 , 

759,824 

8,417,357 

-.1895 

77,344 

7,599,323 

1,065,902 ' 

752,942 

9,495, 511 

1896 ; 

77,344 

6,160,777 

832,860 i 

821, 387 

7,892,368 

.1897 

77,344 

7,116,009 

853,457 1 

616, 579 

8,663,389 

1898 

77,344 

9,417,981 : 

734,233 ' 

489, 160 

10, 718, 718 

1899 

77,344 

8,388,658 

1,583,678 

529, 137 

10, 578, 817 

1900 

77,344 

10,423,485 

1,776,006 

940; 450 

13,217, 285 

1901 

77,344 

11,809,418 

1,208,523 ' 

1,038,409 

14, 133, 694 

1902 

77,344 

15,236,711 

2,741,331 

1, 289, 623 

19, 345,009 

1903 

77,344 

15,016,256 

3,919, 726 

954, 930 

19, 968, 256 

1904 

77,344 

16,629,834 

2, 554,687 

1,218,122 

20, 479,987 

Total 

3,248,435 

176,788,861 

23,819,428 

17,481,091 

221,337,815 


BARS ISSUED FOR USE IN THE ARTS DURING THE FISCAL YEAR 1905. 

For purposes of comparison the following tables are given, showing 
the value and composition of gold and silver bars issued by the Gov- 
ernment institutions for use in the arts and manufactures during the 
fiscal year ended June 30, 1905: 

Value and Composition of Bars Issued for Use in the Industrial Arts by the 
United States Mint at Philadelphia during the Fiscal Year ended June 30, 
1905. 


Material used. 

i 

1 Bars issued. 

Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 


266, 128. 312 
4,986. 019 

85,501,360. 48 
103,070.17 , 

6, 323. 95 
229,896.09 
7,919. 46 
274. 07 








- 1 

271,114.331 

5,604,430.65 

244,413. 57 
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Value and Composition of Bars Issued fob Use in the Industrial Arts bt the 
United States Assay Office at New York during the Fiscal Year ended June 
30 , 1905 . 


Material used. 

Bars issued. 

Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 


686,501.315 
43,616. 966 
55,229. 267 
1,404.873 
106,988.026 

$14,191,241.65 

901,642.71 

1,141,690.28 

29,041.31 

2,211,638.80 



1,443,331.37 
1,690, 749.74 
89,354.30 
429,059.39 



Jewelers' bars, etc 

893,740. 447 

18,475,254.75 

3,652,494.80 



The amount of gold bars exchanged for gold coin during the fiscal 
year ended June 30, 1905, was as follows, viz: 

For export $28,841,972.25 

For domestic use 14, 191, 241. 65 

Total 43,033,213.90 


EXCHANGE OF GOLD BARS FOR GOLD COIN. 

The value of gold bars exchanged for gold coin of full legal weight 
by the United States mint at Philadelphia and the United States assay 
office at New York during the fiscal year 1905 was $48,534,574.38, as 
shown by the following table ; 


Month. 


1904. 

July..... 

August 

September 

October 

November 

December 


1905. 

January 

February 

March 

.^ril 

May 

June 


Total 


Philadelphia. 

New York. 

Total. 

$260,328.41 

450,794.88 

529,387.82 

524.432.25 
483, 784. 71 

272. 790. 25 

$782,224.94 
1,099,978.60 
1,427,357.65 
4, 748, 227.09 
12,490,844. 12 
5,932,964.98 

$1,042, 553.35 
1,550, 773.48 
1,956, 745.47 
5,272, 659.34 
12,974, 628. 83 
6, 205, 745. 23 

461,602.44 
431,530.33 
538, 413. 09 
530,987.67 
568,381.84 
448,926.79 

4,894,887. 30 
3,535,414.62 
1,130, 003.80 
1,139, 937.20 
1,185,905.33 
4,665,478.27 

5,356,489.74 
3,966, 944.95 
1,668,416.89 
1,670, 924. 87 
1,754, 287. 17 
5,114,405.06 

5,501,360.48 

43,033,213.90 ■ 

48, 534, 574. 38 


Of the total value of gold bars, $48,534,574.38 reported as ex- 
changed for gold coin, $28,841,972.25 were exported, and $19,692,- 
602.13 were used in the industrial arts. 


THE world’s industrial CONSUMPTION OF THE PRECIOUS METALS IN 

1904. 

This Bureau estimates the world’s consumption of the precious 
metals in the arts during 1904 as follows: 

Gold, 120,373 fine kilograms, of the value of $80,000,000, equiva- 
lent to 3,870,000 fine ounces, and silver, 1,784,652 fine kilograms, of 
the value of $30,000,000, equivalent to 57,377,800 fine ounces. In 
these estimates only new material is taken into account. 
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PRODUCT OF GOLD AND SILVER IN THE UNITED STATES IN 1904. 

The detailed statistics of the product of gold and silver in the United 
States for the calendar year 1904 were presented in a special report to 
the Secretary of the Treasury. 

The distribution of the product among producing States and Terri- 
tories was as follows ; 


Approximate Distribution by Producing States and Territories of the Product 
OF Gold and Silver in the United States for the Calendar Tear 1904. 

[As estimated by the Director of the Mint.] 


State or Territory, 


Gold. 


Fine 

ounces. 


Value. 


Fine 

ounces. 


Silver. 


Total value 
Commer- (silver at 
cial value, commercial 
value). 


Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Maryland 

Michigan 

Montana 

Nevada 

New Mexico. . . 
North Carolina 

Oregon 

South Carolina. 
South Dakota. 

Tennessee 

Texas. 


Virginia 

Washington 

Wyoming... 


1,417 

443,139 

161,761 

918,873 

1 , 180,147 

4,688 

72,742 

116 


$ 29,300 

9 , 160,500 

3 , 343,900 

18 . 994.800 

24 . 395.800 
96,900 

1 , 503,700 

2,400 


200 
198,700 
2 , 744, 100 
1 , 441,300 
14 , 331,600 
1,500 
7 , 810,200 


2 , 695,100 

214.600 
14,800 

133.200 
500 

187,000 

59.200 

469.600 
12 , 484,300 

. 6,700 

149,900 

4,400 


$116 

115,246 

1 , 591,578 

835,954 

8 , 312,328 

8/0 

4 , 529,916 


74, 124 
8 , 472,698 
1 , 563,158 
124,468 
8,584 
77,256 
290 
108,460 
34,336 
272,368 
7 , 240,894 
3,886 
86,942 
2,562 


246,606 

208,390 

18,475 

5,994 

63,366 

5,892 

339,815 

208 

110 

203,902 

184 

15,862 

793 


5 . 097.800 

4 . 307.800 

381.900 

123.900 
1 , 309,900 

121,800 

7 , 024,600 

4.300 

2.300 
4 , 215,000 

3,800 

327.900 
16,400 


127,800 

14 , 608,100 


$ 29,416 
9 , 275,746 
4 , 935,478 
19 , 830,754 
32 , 708,128 
97,770 
6 . 033,616 
' 2,400 

74, 124 
13 , 570,498 
5 , 870,958 
506,368 
132,484 

I , 387,156 
122,090 

7 , 133,060 

38,636 

274,668 

II , 455,894 

7,686 

414,^42 

18?952 


Total. 


3 , 892,480 


80 , 464,700 


57 , 682,800 


33 , 456,024 


113 , 920,724 


The annual production of gold and silver from the mines of the 
United States since 1792 is shown in table in appendix. 

world’s PRODUCTION. 

Tables compiled from information furnished by foreign govern- 
ments through our diplomatic representatives ano revised from the 
latest data, exhibiting the weight and value of the gold and silver 
product of the principal countries of the world for the calendar years 
1902, 1903, and 1904, will be found in the appendix. 

world’s coinage. 

In the appendix will be foimd a table, revised from the latest infor- 
mation received,exhibiting the coinages of the various countries of the 
world during the calendar years 1902, 1903, and 1904. The following 
is a summary of the same: 
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Coinage op Nations. 


Calendar year. 

Gold. 

Silver. 

1902 

S220,405,125 

240,496,274 

455,427,085 

$193,715,362 

208,367,849 

172,270,379 

1903 •. 

1904 



The above figures represent, as nearly as this Bureau has been able 
to ascertain, the total value of the gold and silver coinages executed in 
the world during the years given. 

It must be home in mind, however, that the total of these coinages 
does not correctly represent the amount of new gold and new silver 
made into coins during the year, for the reason that the coinages as 
reported include the value of domestic and foreign coins melted for 
recoinage, as well as old material, plate, etc., used in coinage. 

In the circular letter of inquiry prepared at this Bureau and sent to 
foreign governments through tW Department of State, asking for 
information on these subjects, it was especially requested that each 
country report the amount of such recoinages. This has been done in 
many instances, but not in all. 

Coinage of Gold and Silver of the Mints of the World for the Calendar Years 

SINCE 1873. 


Calendar year. 

Gold. 1 

Silver. 

Fine ounces. 

Value. 

. Fine ounces. 

Coining value. 

1873 

12,462,890 

$257,630,802 

101,741,421 

$131,544,464 

1874 

6,568,279 

135,778,387 

79,610,875 

102,931,232 

1875 : 

9,480,892 

195,987,428 

i 92,747,118 

119,915,467 

1876 

10,309,645 

213,119,278 

97,899,525 

126,577,164 

1877 

9,753, 196 

201,616,466 

88,449,796 

114,359,332 

1878 

9,113,202 

188,386,611 

124,671,870 

161,191,913 

1879 

4,390, 167 

90,752,811 

81,124,555 

104,888,313 

1880 

7,242,951 

149,725,081 

65,442,074 

84,611,974 

1881... 

7,111,864 

147,015,275 

83,539,051 

108,010,086 

1882 

i 4,822,851 

99,697,170 

85,685,996 

110,785,934 

1883 

5,071,882 

104,845,114 

84,541,904 

109,306,705 

1884 

4,810,061 

99,432,795 

74,120, 127 

95,832,084 

1885 

4,632,273 

95,757,582 

98.044,475 

126,764,574 

1886 

4,578,310 

94,642,070 

96,566,844 

124,854,101 

1887 

6,046,610 

124,992, 465 

126,388,502 

163,411,397 

1888 : 

i 6,522,346 

134,828,855 

104,354,000 

134,922,344 

1889 

8,170,611 

168,901,519 

107,788,256 

139,362,595 

1890 

i 7,219,725 

149,244,965 

117,789,228 

152,293, 144 

1891 

1 5.782,463 

119,534,122 

106,962,049 

138,294,367 

1892 

8,343,387 

172,473,124 

120,282,947 

155,517,347 

1893 

11,243,342 

232,420,517 

106,697,783 

137.952,690 

1894 

11,025,680 

227,921,032 

87,472,523 

113.095,788 

1895 

11,178,855 

231,087,438 

98,128,832 

126,873,642 

1896 

9,476,639 

195,899,517 

123,394,239 

159,540,027 

1897 

21,174,850 

437,722,992 

129,775,082 

167,790,006 

1898 

19,131,244 

395,477,905 

115,461,020 

149,282,936 

1899 

22,548, 101 

466,110,614 

128,566,167 

166,226,964 

1900 : 

17,170.053 

354,936,497 

143,362,948 

185,358,156 

1901 

12,001,537 

248,093,787 , 

107,439,666 

138,911,891 

1902 

10,662,098 1 

220,405,125 

149,826,725 

193,715,362 

1903 - 

11,634,007 1 

240,496,274 ' 

161,159,508 

208,367,849 

1904 

22,031,285 

455,427,085 

0 145,332,335 

172, 270,379 

Total 

321,711,196 

1 

6,650,360,703 

3,434,367,441 

4,424,760,227 


o Actual weight consumed in coinage. 
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REPOET ON THE FINANCES. 


FOREIGN COINS MELTED BY CERTAIN COUNTRIES. 


The foreign gold and silver coins melted by the various countries of 
the world during the calendar years 1902, 1903, and 1904, so far as 
have been reported to this Bureau, are exhibited in the following table : 


Foreign Gold and Silver Coins Melted by Certain Countries, Calendar Years 

1902, 1903, AND 1904. 


Country. 

1902. 1 

1903. 1 

1904. 

Gold. 

1 Silver. 

Gold. 

Silver. 

Gold. 

j Silver. 

United States 

Austria-Hungary 

$8,960,253 

662,165 

$42,420 
24,503 
1 202,960 

$13,421,491 

611,430 

8601,961 

94,345 

1,907,252 

$47,848,822 

3,788,810 

88,878,608 

17,881 

100,305 


12,776,492 

9,415,601 

1,264,814 



4,988 

1,990 


1,674,722 

13,942 


517,389 

2,665,375 



426,293 

4,671 




34 





2,551,929 




657,338 

2,894,070 ; 


5,485,368 

1,067,281 

Total 



24,744,912 

2,821,812 

26,860,015 

3,039,510 

61,053,189 

10,066,065 


RECOINAGES OF THE WORLD. 

The following table, compiled from official sources, exhibits approx- 
imately the recoinages of gold and silver in the principal countries of 
the world for the calendar years 1902, 1903, and 1904, so far as the 
same has been reported to tms Bureau : 

Gold and Silver Recoinaoes Reported by the Principal Countries op the World 
during the Calendar Years 1902, 1903, and 1904. 


Country. 

1902. 

1903. 

1904. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 


' $1,137,228 
4,326 
528,822 

1 $2,961,105 

$2,101,203 

2,274 

584,393 

$2,904,287 

$2,318,298 

4,224 

2,535,701 

1 $2,465,353 



1 21,779 

41,723 

19,835 
618,758 
1,930,000 
15, 421,905 
3,108,905 
11,661,224 
60,629 
1,634,116 
4,479 
1,688,400 
10,023 



51,712 
1,529,349 
, 10,219,650 

2,294,594 
10,497,126 
1,992,917 
35,841,519 
1,000, 161 
18,092 
8,658 
220,100 
42,076 
15,649 
135,087 
3,833,902 

49,200 

1,388,016 

10,219,650 

305,673 
14,313,096 
1,347,193 
, 17,836,827 
20,698 
2,588 

2,363,617 

1,973,708 

10,219,650 









123,963 

48,697 

8,614,298 





763,800 
13,829 
2,040 
155,251 i 
69,778 ' 














36,097 

14,027,198 

2,296,700 


25,730,912 

9^,0^ 

14 




2,551,929 

501,606 

35,586 







2,046,092 
66,365 . 


1,489,972 
13,201 
38,600 
79, 135 











686,300 

8,793 

1,257,573 





39,325,962 

62,658,186 

15,332,276 

41,146,813 

28,029,510 

56,604,530 



The following table shows the amount of United States gold coin 
imported by various countries and the value of the United States gold 
coin melted at their mints : 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 



DIEECTOE OF THE MINT, 


281 ' 


Country. 

Import of 
United States 
gold coin. 

Total import 
of gold from 
United States. 

United States 
gold coin 
melted 




$29,285 


S390,965 

5,000 

5,981 

$390,965 

5,000 

12,627 

127,001 

2,255 

2,141 


, 


1,264,814 

9,474,591 



2,255 

2,141 


842, 122 


406,342 

539,989 

11,610,812 



VALUES OF FOREIGN COINS. 

The law requires (sec. 25, act of August 28, 1894) — 

That the value of the foreign coins as expressed in the money of account of the United 
States shall be that of the pure metal of such coin of standard value; and the values of the 
standard coins in circulation of the various nations of the world shall be estimated quarterly 
by the Director of the Mint, and be proclaimed by the Secretary of the Treasury immediately 
after the passage of this act and thereafter quarterly on the 1st day of January, April, July, 
and October in each year. 

In accordance with the foregoing requirements the values of foreign 
coins have been estimated and proclaimed as follows : 

Values op Foreign Coins, October 1, 1905. 


[The coins ot silver-standard countries are valued by their pure silver contents, at tlie average 
market price of silver for the three months preceding the date of this circular.) 


Country. 

Standard. 

Monetary unit. 

Value 

in 

terms 

of 

United 

States 

gold 

dollar. 

Coins. 

Argentine Republic 



$0. 965 

Gold: Argentine ($4,824) and J 
Argentine. Silver:- • Peso and 
divisions. 



.203 




.193 

and 5 crowns. 




.441 

francs. 


Gold 


.546 

Gold: 5, 10, and 20 milreis. Silver: 
i, 1, and 2 milreis. 




1.000 

A. (except Newfound- 
land) . 

Central American 
States: 



.465 

Gold: 2,5, 10,and20colons($9.307) 
Silver: 5, 10, 25, and 50 centimes. 




1.000 






[silver 


.441 

Silver: Peso and divisions. 




1 




Chilg 

Gold. . . 


.365 

Gold: Escudo ($1,825), doubloon 
($3,650), and condor ($7,300). 
Silver: peso and divisions. 
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Values op Foreign Coins, October* 1, 1905 — Continued. 


Country. 


China. 



Gold 

Denmark. 

do 







German Empire 

— do — 

















Newfoundland 

do 




Silver 

Gold 

— do 


Philippine Islands 













Venezuela 

do 


Standards 


Silver. 


Monetary unit. 


Dollar. 

Dollar. 


Amoy 

Canton..... 

Ch^oo 

Chin Kiang 

Fuchau 

Haikwan 
(customs) 
Hankow . . . 
Kiaochow . 

Nankin 

Niuchwang 

Ningpo 

Pekmg 

Sbangnai . . 
Swatow . . . 

Takau 

^Tientsin. . . 
Hongkoi^ . 

British 

Me X ic an 
chopped. 


Crown. 
Sucre. . 


Pound (100 piasters) . 

Mark 

Franc 

Mark 

Pound sterling . 

Drachma 

Gourde 

Pound sterlings 

Lira 

Yen 

Dollar 

Peso 

Florin 

Dollar 

Crown 

Balboa 

Kran 

Sol 

Peso 

Milreis 

Ruble 

Peseta 

Crown 

Franc 

Piaster 

Peso 

Bolivar 


Value 

in 

terms 

of 

United 

States 

gold 

dollar. 


$0,724 

.722 

.692 

.707 

.669 

.736 

.677 

.714 

.716 

.679 

.696 

.706 

.661 

.669 

.728 

.701 

.476 

.476 

.480 

1.000 

.268 

.487 

4.943 


.193 

.193 

.238 
4. 866^1 

.193 

.965 

4. 866^1 

.193 

.498 

1.000 

.498 

.402 

1.014 

.268 

1.000 

.081 

.487 

.500 

1.080 

.515 

.193 

.268 

.193 

.044 

1.034 

.193 


Coins. 


Gold: Condor ($9,647) and double 
condor. Silver: Peso. 

Gold: 10 and 20 crowns. 

Gold: 10 sucres (84.8665). Silver: 
sucre and divisions. 

Gold: Pound (100 piasters), 5, 10, 
20, and 50 piasters. Silver: 1,2, 
5, 10, and 20 piasters. 

Gold: 20 marks ($3,859), 10 marks 
($1.93). 

Gold: 5, 10, 20, 50, and 100 francs. 
Silver: 5 francs. 

Gold: 5, 10, and 20 marks. 

Gold: Sovereign (pound sterling) 
and i sovereign. 

Gold: 5, 10, 20, 50, and 100 drach- 
mas. Silver: 5 drachmas. 

Gold: 1,2,5, and 10 gourdes. Sil- 
ver: gourde and divisions. 

Gold: Sovereign (pound sterling) . 
Silver: rupee and divisions. 

Gold; 5, 10, 20, 50, and 100 lire. 
Silver: 5 lire. 

Gold: 5, 10, and 20 yen. Silver: 10, 
20, and 50 sen. 

Gold: 5 and 10 pesos Silver: dol- 
lar c (or peso) and divisions. 

Gold: 10 florins. Silver: i, 1, and 
2J florins. 

Gold; 2 dollars ($2,027). 

Gold: 10 and 20 crowns. 

Gold: 1, 2i, 5, id, and 20 balboas. 
Silver: Peso and divisions. 

Gold: h) l> and 2 tomans ($3,409). 
Silver: J, i, 1, 2, and 5 krans. 

Gold: Libra ($4.8665). Silver: sol 
and divisions. 

Silver: Pesol0,20,and50centavos. 

Gold: 1, 2, 5, and 10 milreis. 

Gold: 5, 7J, 10, and 15 rubles. 
SUver: 5, 10, 15, 20, 25, 50, and 100 
copecks. • 

Gold: 25 pesetas. Silver: 5 
pesetas. 

Gold: 10 and 20 crowns. 

Gold: 5, 10, 20, 50, and 100 francs. 
Silver: 5 francs. 

Gold: 25, 50, 100, 250, and 500 
piasters. 

Gold: Peso. Silver: Peso and di- 
visions. 

Gold: 5, 10, 20, 50, and 100 bolivars. 
Silver: 5 bolivars. 


a The sovereign is the standard coin of India, but the rupee (80.3244i) is the money of account, current 
at 15 to the sovereign. 5 Seventy-flve centigrams fine gold. c Value in Mexico, $0,498. 
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Changes in the Values op Foreign Coins during 1905. 





Value 

, 1905. 


Country. 

Monetary unit. 







Jan. 1. 

Apr. 1. 

July 1. 

Oct. 1. 

Bolivia 

Silver boliviano - 

$0,431 

$0,439 

$0,422 

$0,441 

Central American States . . 

Silver peso 

.431 

.439 

.422 

.441 

China 

Silver tael. Amov 

• .707 

.719 

.691 

.724 

Do 

Silver tael, Canton; 

.705 

.717 

.689 

.722 

Do 

Silver tael, Chefoo * 

.676 

.688 

.661 

.692 

Do 

Silver tael, Chin Kiang 

.690 

.703 

.675 

.707 

Do : 

Silver tael, Fuchau 

.654 

.665 

.639 

.669 

Do..; 

Silver tael, haikwan (customs) . . 

.719 

.732 

.703 

.736 

Do 

Silver tael, Hankau 

.661 

.673 

.647 

.677 

Do 

Silver tael, Kiaochow 



.682 

• .714 

Do 

Silver tael, Nankin 

.699 

.712 

.684 

.716 

Do 

Silver tael, Niuchwang 

.663 

.674 

.648 

.679 

Do.... 

Silver tael, Nin^o 

.679 

.691 

.664 

.696 

Do ; 

Silver tael, Peking 

.689 

.701 

.674 

.706 

Do 

Silver tael, Shanghai 

.645 

.657 

.631 

.661 

Do 

Silver tael, Swatow 

.653 

.664 

.638 

.669 

Do 

Silver tael, Takau 

.711 

.724 

.695 

.728 

Do : 

Silver tael. Tientsin 

.685 

.697 

.670 

.701 

Do 

Silver dollar (Hongkong) 



.455 

.476 

Do 




.455 

.476 

Do 

Silver dollar (Mexican, chopped). 



.458 

.480 

Mexico 

Gold peso 

.468 

.477 

.498 


Panama 

Gold balboa 


1.000 



Persia 

Silver kran 

.079 

.081 

.078 

.081 


LABORATORY OF THE BUREAU OF THE MINT. 


During the calendar year 1904 there were tested by the assayer 
of this Bureau 354 gold and 820 silver coins, all of which were found 
within the legal requirements as to weight and fin eness. 

In the gold coins the greatest deviation above standard (the legal 
limit being 0.001 above or below) was 0.0002, while the greatest 
deviation below was 0.0004. 

The greatest deviation of silver coin above standard (the; limt 
being 0.003 above or below) was 0.0013, while the greatest deviation 
below was 0.0016. 

The following table shows the number of pieces assayed at the 
Bureau and the average fineness; also the total number assayed 
from each mint, with the average fineness, for the year : 


Number and Average Fineness of Gold and Silver Coins of the United States 
Tested at the Bureau of the Mint during the Calendar Year 1904. 




Philadelphia. 



San Francisco. 



New Orleans. 


Month. 

N umber of 

Average fine- 

Number of 

Average fine- 

Number of 

Average fine- 

pieces. 

ness. 

pieces. 

ne.ss. 

pieces. 

ness. 


Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

1904. 

January 


40 


900.04 

12 

20 

899.87 

899. 75 


24 


899. 85 

February , . . 

30 

28 

899. 98 

899.78 

26 

6 

899.86 

899.87 


26 


899.63 

March. 

28 

34 

899.97 

899. 70 

28 


899.78 



28 


899.74 

^ril 

24 

4 

899.89 

899.60 


48 


899.67 


14 


899. 57 

May 

26 


899.94 


16 

16 

899.72 

898.94 


14 


899.01 

June 

54 

8 

899. 96 

899. 70 


16 


899. 15 


34 


899.61 

July 






24 


899.89 


26 


899. 74 

August 

4 

50 

899.98 

899. 55 


28 


899.78 


30 


900.04 

September. . 

2 

62 

900.00 

898. 97 

24 

8 

899.93 

899.68 

14 


900.07 


October 

34 

34 

899.99 

899. 62 

18 

18 

899.71 

900.32 

10 

10 

899.96 

899. 52 

November . . 

2 

32 

900.00 

899. 74 


54 


900. 12 


16 


899. 50 

December... 

2 

30 

900.00 

899.47 


38 


899.65 





Total . 

206 

322 



124 

276 



24 

222 



Average 



899.96 

899.60 



899.82 

899. 71 



900.02 

899. 69 
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REPOBT ON THE EINANCES. 


PROCEEDINGS OF THE ASSAY COMMISSION, 1905. 

The following-named gentlemen were designated by the President 
as commissioners to test and examine the weight and fineness of the 
coins reserved at the several mints during the calendar year 1904, 
pursuant to the provisions of section 3547 of the Revised Statutes: 

Hon. J. H. Southard, House of Representatives; Hon. Ellis H. 
Roberts, Treasurer of the United States; Mr. Milo M. Potter, Los 
Angeles, Cal.; Mr. O. W. Thompson, Vermilion, S. Dak.; Mr. S. J. 
Bennett, Fort Dodge, Iowa; Mr. Benjamin S. Hanchett, Grand 
Rapids, Mich.; Hon. Warren Truitt, Moscow, Idaho; Mr. Charles 
S. Winslow, Chicago, 111.; Mr. W. A. Blair, Winston-Salem, N. C.; 
Mr. E. R. Sharp, Columbus, Ohio; Mr. L. A. Fischer, Bureau of 
Standards; Dr. John A. Matthews, Syracuse, N. Y.; Dr. Francis H. 
Smith, University of Virginia; Dr. Leonard P. Kinnicutt, Worcester 
Polytechnic Institute; Dr. Edgar F. Smith, University of Penns}d- 
vania; Mr. John Birkinbine, Pliiladelphia, Pa.; Mr. Edward F. 
Stotesbury, Philad^hia, Pa.; Mr. W. H. Anderson, Grand Rapids, 
Mich. (Dr. H. G. Torrey; Mr. William Barret Ridgely, Comptroller 
of the Currency; Hon. J. B. McPherson, judge, eastern district of 
Pennsylvania, ex officio members.) 

The commission met at the mint at Pliiladelphia Wednesday, the 
8th day of February, and a quorum being present organized by the 
election of Hon. Ellis H. Roberts as chairman. Miss M. V. Kelty 
acting as secretary. 

The following-named commissioners answered to the roll call: 
Messrs. Ellis H. Roberts, Thompson, Bennett, Truitt, Winslow, Sharp, 
Fischer, Matthews, Kinnicutt, Blair, Hanchett, Anderson, and 
Torrey. . 

The following committees were appointed by the chairman with 
the approval or the committee: 

Committee on counting: Mr. Winslow, chairman; Messrs. Bennett, 
Sharp, Hanchett, Anderson, and Thompson. 

Committee on weighing: Doctor Kinnicutt, chairman; Messrs. 
Torrey, Fischer, and Truitt. 

Committee on assaying: Dr. Edgar F. Smith, chamman; Messrs. 
Stotesbury, Matthews, and Blair. 


EEPORT OF THE COMMITTEE ON COUNTJNO. 

February 9, 1905. 

To the Board of Assay Commissioners: 

The committee respectfully report that the packages containing the pieces reserved by 
the several mints for the trial of coins in accordance with section 3539 of the Revised 
Statutes were delivered to us by the superintendent of the mint at Philadelphia. That 
the packages delivered were compared with the transcripts kept by the Director of the 
Mint and found to be correct. The verification of the packages containing the reserved 
coins being completed, they were delivered to the committee on weighing and assaying. 
In the report of those committees will be found an account of the disposition of these 
coins. 

The quantities of coin reserved at the mints for the purposes of the committee were as 
follows: 

Gold coins from the mint at Philadelphia, 7,066 in number, of the value of $130,258.50. 
Silver coins from the mint at Philadelphia, 15,005 in number, of the value of $4,079.10. 
Gold coins from the mint at San Francisco, 5,232 in number, of the value of $103,185. 
Silver coins from the mint at San Francisco, 1,829 in number, of the value of $1,330.50. 
Gold coins from the mint at New Orleans 110 in number, of the value of $1,110. 

Silver coins from the mint at New Orleans, 3,647 in number, of the value of $2,446.50. 
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The coins iieserved on account of the coinage executed for the Philippine Islands were as 
follows: 


Mint at Philadelphia: 

Pesos 

50 centavos 

20 centavos 

10 centavos 


10 

10 

10 

10 


Total. 


40 


Mint at San Francisco: 

Pesos. 3, 300 

50 centavos 1, 080 

20 centavos : ■- 1, 030 

10 centavos 2,520 


Total 7,930 


■ REPORT OP THE COMMITTEE ON ASSAYING. 

February 9, 1905. 

To the Board of Assay Commissioners: 

Gentlemen: In compliance with section 3547 of the Revised Statutes, we have taken 
samples of the coins reserved from the United States mints at Philadelphia, San Francisco, 
and New Orleans for assay. These samples represent the various deliveries made by the 
coiners to the superintendents of the several mints during the calendar year 1904. 

The result of the assays made of the individual coins and of the same in mass are given 
in the following schedules. From these it will be seen that the greatest excess in the assay 
value of the gold coinage above standard at the different mints (the limit of tolerance 
being one thousandth) is at — 

Philadelphia 900. 6 

San Francisco • 900.3 

New Orleans 900.5 


The greatest deficiency below standard (the limit of tolerance being one thousandth) 
is at — 


Philadelphia 899.8 

San Francisco 899.4 

New Orleans 899.5 

Lewis and Clark Exposition dollar .% 899. 8 


The greatest excess in silver coins (the limit of tolerance being three thousandths) is at — ' 


Philadelphia 

San Francisco 

New Orleans 

Philippine coin^e: 
Philadelphia . . 
San Francisco. 


900.4 

901.3 

900.7 

900.2 

901.3 


The greatest deficiency in the silver coins (the limit of tolerance being three thousandths) 
is at — 


Philadelphia 

San Francisco 

New Orleans 

Phihppine coinage: 
Philadelphia . . 
San Francisco. 


898.2 

898.6 

897.7 

899.1 

897.7 


The committee also tested the quartation silver and found it free from gold, and the 
lead used in the assay of gold bullion and found it free from gold and silver. The acid 
used in the humid assay of silver was found to be free from silver and also from chlorine. 
The balances used were tested and found to be correct. 

The committee therefore deem the assays to be entirely trustworthy. 
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REPORT ON THE FINANCES. 


REPORT OF THE COMMITTEE ON WEIGHING. 

February 9, 1905. 

To the Board, of Assay Commissioners: 

Gentlemen : The committee on weighing respectfully report that they have examined 
sample coins selected at random from those reserved hy the several mints, and the number 
of coins weighed in mass were as follows: 

Mint at Philadelphia. — 144 gold coins, 494 silver coins. 

Mint at San Francisco. — 8 gold coins, 83 silver <x)ins. 

Mint at New Orleans. — No mass melt. 

The weighing of the single pieces was made with a balance by Troemner, of Philadelphia, 
and the weights employed were furnished under seal by the Director of the National Bureau 
of Standards, and were certified by him as being of the true standard of weight as fixed by 
law. The mass weighings were made upon the large Saxton balance of the mint. Both 
balances were carefully tested. The committee examined the weights ordinarily employed 
in the mint and found them to be in accordance with the usual interpretation of the standard 
prescribed by law. 

The details of the weighings as shown in the tables indicate that the deviations from 
the statutory standard weights of the coins examined were all within the legal tolerance. 
Consequently the committee on weighing pronounces the examination of the weights of 
the coinage of the several mints during the year 1904 to be satisfactory. 

On motion of Mr. Blair, seconded by Mr. Anderson, and unanimously carried, the fol- 
lowing resolutions were adopted: 

“ Resolved, That the Assay Commission appointed to examine and test the reserved coins 
of the several mints of the United States for the year 1904 begs leave to submit the following 
report: 

"1. The Commission has thoroughly and carefully, according to law, examined and 
tested, in the presence of the Director of the Mint, the fineness and weight of the coins 
reserved by the several mints for this purpose. 

“2. The Commission, by examination and test, has found that the coins do not differ 
from the standard fineness and weights by a greater quantity than is allowed by law, 
and that therefore the tests are entirely satisfactory in every particular, and are so reported .” 

On motion of Mr. Thompson, the Commission adjourned sine die. 

MINT OF the united STATES AT PHILADELPHIA. 

John H. Landis, Superintendent. 

The following table shows, by weight and value, the gold and silver 
deposited at the mint at Philadelphia for domestic coinage during 
the fiscal year ended June 30, 1905: 


Metal. 

Deposits. 

Redeposits. 

Standard ounces. 

Coinage value. 

Gold 

2,735 

384 

2,119 

1,288,630.970 

1,656,933.39 

823,974,529.71 
2,061,503. 46 

Silver 

35 


3,119 

2, 154 


26,036,033.17 




There were also deposited during the year 2,501,270 standard 
ounces of silver bullion, of a subsidiary coinage value of $3,112,000.09, 
for coinage for foreign governments. 

There were transferred to the mint at San Francisco 2,286,000 
standard ounces of silver bullion, purchased imder section 3526, 
Revised Statutes, and meltings of uncurrent subsidiary silver coin 
for recoinage, and to the mint at New Orleans 97,083.18 standard 
mmces of silver bullion, meltings of uncurrent subsidiaiy silver coin 
for recoinage, in exchange for like amounts of silver bullion pur- 
chased under the act of July 14, 1890. 

There were transferred from the Treasury for recoinage during the 
year 408,777 pieces of worn and uncun'ent domestic gold coin, having 
a face value of $2,780,608, containing 148,378.400 standard ounces, 
of the value of $2,760,528.38, and showing a loss of $20,079.62; 
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also 6,980,222 pieces of uncurrent domestic subsidiary silver coin, 
of the face value of $1,339,444.31, containing 1,009,674.24 standard 
ounces, having a coinage value in subsidiary coin of $1,256,204.34, 
showing a loss of $83,239.97. 

There were also received over the counter 11,921 pieces of uncur- 
rent domestic gold coin, of the face value of $80,895.50, containing 
4,316.056 standard ounces,, of the value of $80,298.73, and showing 
a loss of $596.77; also 9,032 pieces of domestic silver coin, of the 
face value of $3,750.07, containing 3,039.05 standard ounces, having 
a coinage value in subsidiary coin of $3,779.72. 

Denominations and Amounts op Uncurrent Domestic Gold and Silver Coins Trans- 
ferred FROM THE Treasury and Received over the Counter. 

GOLD COINS. 


DenomiDation. 

Transferred 
from the 
Treasury 
(nominal 
value). 

Received 
over the 
counter 
(nominal 
value). 


$578,880.00 

656,820.00 

1,519,235.00 

45.00 
25,565.00 

63.00 

$19,640.00 

23.780.00 

32.870.00 
33.00 

4,327. 50 
242.00 
3.00 









2,780,608.00 

80,895.50 



SILVER COINS. 




$214.00 

1,939.00 

800.00 

483.75 




$497,368.00 

407.928.00 
218.20 

432.800.00 

974. 05 

156. 06 




295.20 

15.90 

2.22 




1,339,444.31 

3,750.07 



There were deposited unrefined foreign gold bullion, containing 
8,265.662 standard ounces, of the value of $153,779.76, and unrefined 
silver bullion, containing 9,392.64 standard ounces, of the subsidiary 
coinage value of $11,686.02, from various countries, as shown by the 
following table: 

Deposits op Unrefined Foreign Gold and Silver Bullion, Fiscal Year 1905. 


Gold. 


Country. 

Standard 

ounces. 

Value. 

Standard 
ounces. 1 

Subsidiary 

coinage 

value. 

Canada 

278.658 

$5,184.33 
4,679.93 
20,216.00 
19, 153. 17 

28.51 

$35.47 

87.95 


251.546 

70.69 


1,086. 610 
1,029.483 
5,242.395 
10. 341 

203.32 

252. 96 


80.95 

100.72 


97 ; 532. 93 
192.39 

8,949.90 

3.53 

11,135. 18 


4.39 

10.91 


59,154 

1,100. 54 

8. 77 


304.070 

5, 657. 12 
63.35 

46. 41 

57. 74 


3.405 

.56 ■ 

■ .70 



j 8,265.662 

153,779.76 

9,392. 64 

11,686.02 



Silver. 


There were no deposits of reftned foreign bullion. 
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EEPOKT ON THE EINANCES. 


Foreign gold and silver coins of various countries were received 
containing in gold 236.241 standard ounces, of the value of $4,395.18, 
and in silver 361.95 standard ounces, of the subsidiary coinage value 
of $450.33, as shown by the following table: 


Country. 

Gold. 

Silver. 


Standard ounces. 

Standard ounces. 

57.43 


2.420 ' 
209.666 




116.53 

187.99 


24.156 


236. 241 

361.95 



Deposits of unrefined gold and silver, the product of the various 
States and Territories of the United States, aggregated 6,462.085 
standard ounces of gold, of the value of $120,224.84, and 8,156.33 
standard ounces of silver, of the coinage value of $10,147.84, in 
subsidiary silver coin, as shown by the following table: 

Gold and Silver of Domestic Production Deposited during the Fiscal Year 1905. 



1 Gold. 

Silver. 

Locality. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Subsidiary 

coinage 

value. 


28. 546 

$.531.09 
10,355.42 
4,704.35 
8,822. 87 
2,388.91 
9, 196. 48 
28,438.44 
12,973.51 

8.22 

$10. 23 


556. 604 

49.95 

62. 15 


252.859 
474. 229 

228. 42 

284.19 


91.73 

114. 13 


128. 404 

37. It 

46. 17 


494.311 

75.46 

93. 89 


1,528.a566 

224. 99 

279. 93 


697. .326 

34.59 

43.04 


6,840.46 

168.48 

8,510.68 
209. 62 


188. 335 

3,503.91 

367.83 


19.771 

4. 00 

4.98 


140.049 

2,605.56 
■ 5, 736. 93 
11,605. 73 
149 .5.5 

31.59 

39.30 


308.360 

■ 47. 44 

59.02 


623.808 

47.89 

59.58 


8. 038 

5. 17 

6.43 

Utah ' ^ 

251. 844 

4,685.47 
650. 88 

68. 16 

84.80 


34.985 

3.82 

4.75 


469.812 

8, 740. 69 
95.00 

175. 59 

218.46 


5.306 

.35 , 

.43 


251.132 

4,672.22 

12.91 

16. 06 



6,462.085 ! 

120, 224.84 

8, 156. 33 

10,147.84 



The redeposits during the fiscal year aggregated 1,008,944.010 
standard ounces of gold, of the value of $18,771,051.37, and 354,- 
100.11 standard ounces of silver, of the coinage value of $440,560.03 
in -subsidiary silver coin, as shown by the following tables: 
Redbposits of Gold Bullion. 


Institution at which maniifactured.* 

Unparted ba rs. 

Fine bars. 


Standard ozs. 

Standard ozs. 

29.166 

7.633 


7,499.212 
23. 103 

437,224.115' 
54,901.510 
131,893.083 
13, 723. 638 
7,243.231 
55,787.604 
278,225. 665 | 



2,223.954 







15,026.391 



5, 135. 705 

Total 

986, '521. 161 

22, 422. 849 
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Redeposits of Silver Bullion. 


Institution at wbicb manufactured. 

Unparted bars.i 

Fine bars. 

Mint bars. 


Standard ozs. 
8,791.05 
13.47 
.55,992. 41 
20,849. 50 
27,874. 94 
1,608.92 
758.40 
31,918.05 
50,036.80 

Standard ozs. 
648.31 

Standard ozs. 
155,608. 26 









! 

















197,843.54 ' 

648.31 ' 

155,608. 26 



Fine gold bars for use in the industrial arts, of the value of 
$5,501,360.48, weighing 295,698.124 fine ounces, were exchanged 
for gold coin during the fiscal year. 


MINOR COINS. 

Minor coins of the face value of $201,625 were received on transfer 
orders and melted for recoinage during the fiscal year. 

Bronze and nickel blanks for minor coinage were purchased as 
follows : 


! 

Character. 

Founds avoir- 
dupois. 

Cost. 


360.000 

210.000 

$86,400,00 

81,900.00 



570,000 

168,300.00 



The amount of metal purchased for the manufacture of minor 
coinage other than blanks was 253,851.6394 pounds avoirdupois, at 
a cost of $38,672.44. 

The amount of uncurrent copper, nickel, and bronze coins trans- 
ferred from the Treasury during the year for conversion into current 
coins, cost, and seigniorage are shown by the following table: 

Minor Goins for Recoinage, Fiscal Year 1905. 


Uncurrent coin transferred from United States Treasury; 


Old copper cents $154.62 

Nickel 1-cent coins 825. 86 

Bronze 1-cent coins 28, 781. 27 

B ronze 2-cent coins 220. 00 

Nickel 3-cent coins 621. 00 

Nickel 5-cent coins 171, 022. 25 


Total 201,625.00 

Cost of nickel added to nickel 1-cent metal to convert into nickel 5-cent alloy for recoinage 

into nickel 5-cent coin •. 1 32. 28 

Cost of tin and zinc added to old copper-cent metal to convert into bronze 1-cent alloy for 

recoinage into bronze 1-cent coin. •. . . 4. 20 

Cost of metal of same alloy added to nickel 3-cent metal for recoinagje into nickel 5-cent coin . 10. 66 

. Seigniorage (gain by recomage) 3, 835. 67 


Total 205,507.81 

Coinage executed, nominal value: 

Bronze 1-cent coin $28,172.13 

Nickel 5-cent coin 166, 048. 30 

194,220.43 

Wastage (loss by recoinage) 11, 287. 38 


Total 205,507.81 

H. Doc. 9, 59-1 19 
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REPORT ON THE PINANCES. 


The total minor coinage for the year in nickel 5-cent coins was 
$1,290,874.05 and in 1-cent bronze coins $774,193.68. Of these 
amounts $166,048.30 in nickel coins and $28,172.13 in bronze coins 
were recoinage of United States coins. ' 

The seigniorage or gain on recoinage of minor coin was $3,835,67 
as against a loss of $11,287.38, showing a net loss of $7,451.71. 

The seigniorage on the coinage of nickel and bronze coins coined 
from purdiased metal was $1,665,151.12, less a net loss of $7,451.71 
on the recoinage of minor coin, and a wastage of the operative 
ofhcers in the minor coinage operations of $342.94 gives a total 
seigniorage on minor coin of $1,657,356.47. 

The total amount of the several types of minor coin manufactured 
from 1793, when the first coinage of copper cents was made, until 
June 30, 1905, aggregated $44,243,719.97. From the records of this 
mint, to which this coinage has been assigned by law, it appears 
that there have been melted for recoinage $4,230,758.15, leaving 
outstanding June 30, 1905, $40,012,961.82. 

The several types and denominations of minor coins issued, manu- 
factured by the mint at Pliiladelphia since its establishment, the 
amount remelted, and the amount outstanding June 30, 1905, are 
set. forth in the following table : 


Minor Coins Issued, Remelted, and Outstanding. 


Denom.mation. 

Coined. 

Remelted. 

Outstanclln^ 
June 30, 1905. 


$1,562,887.44 

39,926.11 

2,007,720.00 

13.9.17.388.45 
912,020.00 
905,768.52 

24.898.009.45 

$379,926. 44 

$1,182,961.00 
39,926.11 
1,207,571.03 
13,679,587.64 
573,364. 78 
625,349. 66 
22, 704,201.60 



800, 148. 97 
237,800.81 
338,655. 22 
280, 418.86 
2, 193,807.85 


Bronze 2-cent oieces 



44,243,719.97 

4,230, 758.16 

40,012,961.82 



Minor coins to the amount of $1,676,726.20 have been distributed 
throughout the States and Territories of the United States during: 
the fiscal year 1905 — $1,101,795.20 in nickel 5-cent pieces and 
$574,931 in bronze 1-cent pieces. 

The expenditure for the distribution of minor coin for the same 
period was $25,936.32. 

I might add that the Government supply of silver bullion became 
' exhausted during the year, which caused a slackening up in our 
work. We took advantage- of this state of things to experiment on 
the manufacturing of blanks for minor coin. These experiments 
were so satisfactory that the resumption of manufacturing these 
blanks was entered upon. This work was done in the mint years 
ago, although ■ with ; somewhat unsatisfactory results. The old 
plant on Chestnut street was not properly equipped and the build- 
ing was so overcrowded that contracts were entered into with private 
parties for the furnishing of this materia,!. 

New and improved machinery has been installed, and so satis- 
factory have been the results of its operations as to persuade us that 
as soon as our employees who have been assigned to this work have 
the benefit of a reasonable amount of experience, we can manufac- 
ture the minor coin blanks at less cost to the Government than the 
price heretofore paid to private manufacturers. 
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ALL SEIGNIORAGE. 

The seigniorage on the coinage of purchased metal for the fiscal 
year was 13,855,345.90, as shown by the following table: 


Item. 

Coined. 

Seigniorage. 


$310.00 ' 
6,602,821.70 
2,065,067.73 

S93. 07 
2,186,266.04 
1,668,986.79 




8,668,199.43 

3,855,345. 90 



COINAGE FOR FOREIGN GOVERNMENTS. 

The coinage for foreign governments executed during the year was 
6,435,000 pieces of silver for the Panama Government and 450,000 
pieces of silver for the Government of Costa Rica. 

For the minor coins of the Philippine Islands there were received 
and delivered to the coiner 102,683.5659 pounds avoirdupois of 
1 -centavo bronze blanks prepared and ready to receive the imprint 
cof the dies. There were also manufactured at this institution 
21,873.0857 pounds avoirdupois of the same blanks. 

The coinage executed for the Philippine Islands was 11,986,526 
pieces. 

PROOF COINS AND MEDALS. 


The following table shows the number of proof coins and medals 
sold, nominal value, amount received, and the profit on the same 
during the fiscal year ; 


Articles. 

Number 
of pieces. 

Nominal 

value. 

Amoimt 

received. 

Profit. 


158 

387 

9,770 

537 

3,102 

2,968 

$3,984.00 
224.42 
175.00 
4,270. 00 
579. 61 
86.04 

$4,280. 70 
571.78 
675.60 
4,389.00 
908.83 
114.72 

$296. 70 
347.36 
500.60 
119.00 
329.22 
28.68 







16,922 

9,319.07 

10,940.63 

1,621.56 



NUMBER OF EMPLOYEES. 

The total number of employees on the rolls of the Mint at the close 
of the fiscal year was 568, distributed in the several departments 
as follows : 


General department 259 

Mel ter ana refiner’ s department 70 

Coiner’s department .• 211 

Assayer’s department 12 

Engraver’s department 16 


Total 568 


VISITORS. 

A large number of visitors from all States of the Union and from 
foreign countries visit the Mint during the year. During the fiscal 
year ended June 30, 1905, there were 97,243 visitors shown through 
the Mint by the several guides. 
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BEPORT ON THE FINANCES. 


ANNUAL SETTLEMENT. ^ 

The annual settlement was superintended by Messrs. B. F. Butler 
and Ross J. Hillegass, of the Bureau of the Mint, and James D. Rowan, 
of the Treasury Department, who reported that the coin and bullion 
on hand agreed with the amounts charged on the records. 

Melter and Refiner's Department. 

D. K. Tuttle, Ph. D., Melter and. Refiner. 

During the fiscal year the melter and refiner received from the 
superintendent gold bullion containing, by assay, 2,535,794.014, 
standard ounces, of the value of $47,177,563.05, his legal allowance 
for wastage being 2,535.794 standard ounces, of the value of 
$47,177.56, and silver bullion containing, by assay, 13,906,743.39 
standard ounces, of the value of $16,182,392.30, his legal allowance 
for wastage being 20,860.12 standard ounces, of the value of 
$24,273.59. ■ 

He operated upon bullion as follows : 


Items. 

Gold. 

Silver. 


Standard ozs. 
.1,875,409.100 
1,327,307.327 
296,093.763 
119,825.714 

3,618,635.904 

Standard ozs. 
14, 138,474.25 
2,402,293.31 
- 272,136.24 





16,812,903.80 



The excess of gold and silver operated upon over the amounts 
charged during the year is due to duplication of operations. 

He returned to the superintendent 2,535,793.117 standard ounces 
of gold and 13,919,515.04 standard ounces of silver. 

Upon settlenient of the melter and refiner’s accounts, June 30, 
1905, there was found an apparent gain upon the gold bullion during 
the fiscal year of 179. 103- standard ounces, and in the operation upon 
the silver bullion an apparent gain of 12,771.65 standard ounces. 

The melts made aggregate as follows : 


Melts. 

Bars. 

Ingots. 

Granula- ^ 
tiODS. 

1 

Deposits. 

Tough- 

ened. 

Special. 

Total. 

Gold 

543 

314 

35 

3,781 

379 

17 

162 

4,852 

5,216 


381 

3,564 

849 

43 




924 

3,878 

884 

4,160 

17 ! 

205 

10,068 



During the year three gold-ingot melts and four silver-ingot melts 
were condemned. 


Numbee, Weight, and Valde of Gold and Silver Bars foe Industrial Use. 


Metal. 

Bars. 

Standard 

ounces. 

Coinage value. 

Gold 

• 3,368 

1,257 

301,238.146 

271,570.63 

85,604,430.65 

316,009.46 



4,625 


5,920,440.11 
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During the year 159 barrels of sweeps were gathered, containing 
by assay, 1,060.569 standard ounces ot gold and 3,261.73 standard 
ounces of silver. 

The operations of the refinery were as follows : 


Bullion, 

Gold. 

Silver. 

Scut to the refinery, 3,489,287.74 gross ounces, containing, by assay - . . 

Standard ozs. 
1,327,307.327 
1,327,148.581 
356. 305 

Standard ozs. 
2,402,293.31 
2,402,544.34 
874. 63 



197. 559 

1,125.66 



Silver bullion sent to the refinery upon which refining charges were 
collected contained, by assay, 493,877.80 standard ounces, and silver 
owned by the Government returned to the refinery for parting pur- 
poses, upon which no parting charges were imposed, contained, by 
assay, 1,908,415.51 standard ounces. 

Troy ounces. 

During the fiscal year the melter and refiner received from the superintendent minor coin 

bullion : 8,310,378.88 

Delivered prior to settlement: 

Bronze 5,695,204.10 

Nickel 1,115,203.40 

6,810,407.50 

Delivered in settlement: 

Bronze • 173,689.00 

Nickel 64,172.70 

Copper, alloy, etc 1,257,467.50 

1,495,329.20 

8, 305, 736. 70 

Showing an apparent loss of 4, 642. 18 


He operated upon bulhon as follows: 

Troy ounces. 

Bronzeingots 6,213,114.10 

Nickel ingots 1,645,801.40 


Total 7,858,915.50 


There were made during the year 1,526 melts of bronze ingots and 
422 melts of nickel ingots, none of wliich were condemned. 

The following statement is made to explain the apparent gains in 
the gold and silver operations: 

Standard 

Gold: ounces. 


Gain in fineness in gold deposits 

Weight allowances 

Gain in fineness in gold and silver deposits 

Weight allowances in gold and silver deposits 

Gain in gold ingots, operations 

Gold recovered, previous year’s work 


221.766 
89. 652 
14. 892 
55. 034 
93.510 
232. 615 


Gain reported 


707. 469 
179. 103 


Apparent operating loss in refinery and melting room 528. 366 

Silver: 

Weight deductions (1/99 of standard weight of gold contained in silver) 8, 626. 23 

Gain in ingot operations with coiner ^ 3 , 147. 36 

Gain in ingots delivered in settlement 78. 58 

Gain accruing to refinery in weight and fineness of ^ver operated upon 1,405.97 

Gain in purchase silver m fineness 625. 31 

Gain in purchase silver in weight r 112. 60 

Gain in coin and transfer silver in weight 101; 25 


14,097.30 

Gain reported 12,771.j65 


Apparent working loss 1,325. 65 
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REPORT ON THE FINANCES. 


MINOR COINAGE. 

The scanty supply of silver bullion and the lessened demand for 
gold coinage have enabled us to resume the manufacture of blanks 
for minor coinage, both nickel and bronze, with very satisfactory 
results. 

The cost of manufacture is less than the price heretofore paid for 
the purchased blanks, and the liigh standard of finish in the coins 
has been maintained. As will be seen from the figures given above, 
6,213,114.10 ounces of bronze ingots were made, producing 62,131,141 
1-cent pieces, and 1,645,801.40 ounces nickel ingots, from which 
were made 10,238,266 5-cent pieces. 

The difficulties which mignt have been anticipated, due to the 
want of experience in this class of work on the part of the present 
force of workmen, have not materialized, and it is hoped that all the 
operations pertaining to coinage will in future be conducted in the 
mint. 

THE ELECTROLYTIC REFINERY. 

Operations in the nitric acid refining plant were discontinued in 
February, 1905. The electrolytic process for refining gold continues 
to give satisfaction, and now that the method for parting and refin- 
ing silver is perfected all the refinery operations are conducted by 
electrolysis. 

At the date of the last annual report electrolytic refining was con- 
fined to high-grade gold containing a small percentage of silver. 
Since that time the hope has been realized which was expressed in 
the report for 1902 (p. 123), where it was said: 

The ideal refining plant for a min t, would be one in which electrolytic separations are the 
leading features. The bullion to be parted and refined will be divided into two classes, by 
selection, and by blending in making up the materials for anodes. The one class will have 
silver as the predominant metal, but carrying as much gold as will permit its treatment by 
electrolysis in a silver bath. The product from this operation will be fine silver, and the 
residues will consist of gold, platinum, and other impurities. The other class of bullion is 
to be largely gold, as at present, selected for electrolytic treatment in a gold ehloride solu- 
tion. The residues from each process would pass to the other for final treatment. Work 
is now being done looking to a realization of this scheme. 

By persistent effort this has now been accomplished, and the 
energy obtained from a few bushels of coal in the form of an electric 
current is made to do the work of dray loads of expensive acids. 

Dor6 bars of silver containing small quantities of gold are suc- 
cessfully refined in industrial establishments by the Moebius or 
similar processes, but, since in mint practice silver has to be added 
to the gold and used as parting material, an economical process 
must require the minimum percentage of silver in the anodes. 

As will be seen from the following description, our anodes in the 
silver cells consist of 30 per cent gold and 70 per cent of silver, cop- 

E er, lead, etc. It is believed that the successful treatment of such 
ullion on a large scale by electrolysis is an innovation in practice. 
In the electrolytic plant installed in the Philadelphia mint two dis- 
tinct processes are employed, the choice of one or the other depend- 
ing on the character of the bullion to be treated. If it be gold, high 
in fineness, but containing from 40 to 60 parts of impurity per thou- 
sand, such as silver, platinum, copper, lead, etc., it is refined by 
what is known as the “Wohlwill process, a brief description of 
which is as follows; 
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The apparatus consists, first, of a small dynamo, which furnishes 
a current of 600 amperes at 6 volts. We are enabled, by a rheostat 
in the field-winding of the machine, to regulate the current between 
100 and 600 amperes. Second, the cells, which are of white por- 
celain, are 15 inches long by 11 inches wide and 8 inches deep. 
These are nearly filled with a solution of gold trichloride, containing 
30 grams of gold per liter, to which is added sufficient free chlorhy- 
dric acid to suppress the evolution of chlorine at the anodes when the 
cell is in action. In each of these cells are suspended 12 anodes and 
13 cathodes, the distance between which is l| inches. 

The anodes are cast in iron molds, and are 6 inches long by 3 
inches wide and one-half inch thick. The cathodes are the same 
length and width, but of fine gold rolled down to one one-hundredth 
of an inch in thickness. In our present working seven such cells are 
placed end to end on a bed of sand, underlying wMch is a series of 
steam pipes, by which the temperature of the cells may be raised 
to 50° or 60° C. Circulation of the electrolyte by mechanical means 
is necessary to secure uniform solution of the anodes and deposition 
of the gold. 

The seven cells are connected up in series and a current of 100 
amperes passed through them until the anodes are eaten away, 
which requires about three days, during which time the cathodes 
have become heavy masses of practically pure gold — 999.8 and 
above. These cathodes are thoroughly washed with water, dried 
and melted without fluxes, and cast into bars. Copper, platinum, 
lead, etc., remain in the solution, to be recovered by proper methods 
when the electrolyte needs renewal by excessive accumulation of 
such impurities. Any silver contained in the bullion (if it be not 
too rich in silver) will be found as a sediment in the bottom of the 
cell as silver chloride, from which the values are easily recovered. 
If too much silver be present, the silver chloride adheres to the 
anode and soon forms a protective coating which stops the action. 
By blending deposits in making up our anodes we are able to so 
adjust the proportions of gold to silver, etc., as to successfully treat 
bullion having quite an extended range of composition and fineness. 

The process just described is that employed where gold is the pre- 
dominating metal. When silver is the chief element, with lesser 
percentages of gold, copper, lead, etc., present to be parted, a differ- 
ent electrolyte and a modified system of working are employed. 
The electrolyte used is a 3 per cent solution of silver nitrate in water, 
to which is added 1^ per cent free nitric acid. The tanks are of 
earthenware, 40 inches by 20 inches and 11 inches deep. In each 
of these are suspended from conducting rods 42 anodes and 40 
cathodes. The anodes are composed of 300 parts in 1,000 of gold, 
the remaining 700 parts consistmg of silver, copper, and other im- 
purities as parting material. They are cast into bars inches long 
by 2J inches wide and three-eighths of an inch thick. The cathodes 
are strips of fine silver of same length and width rolled to 0.016 inch 
thick. 

Eight cells so equipped are connected up in series, and a current 
with a density of 0.05 ampere per square inch passes through the 
system. The silver and other soluble metals are extracted from the 
anode by the combined action of the current and electrolyte, while 
the gold remains as a chocolate-brown substance sufficiently coher- 
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ent to retain the original forna of the anode. Meanwhile pure silver 
is deposited in a crystalline but coherent form on the cathode. 
Heretofore a coherent deposit has not been obtained from a silver 
nitrate solution, the product m the Moebius and other processes in 
commercial use being nonadherent crystalline granules, which fall 
from the cathode to the bottom of the cell. 

The deposit in a coherent form is due to a happy observation of 
the melter and refiner, in which it was discovered that the addition 
of a very small amount of a colloid, such as gelatine, to the electrolyte 
changed completely the nature of the deposit, so that the “vertical 
system” of anodes and cathodes became for the first time possible. 
The cathodes are washed with water, melted without fluxes, and 
cast into bars. 

The anodes retained persistently a small amount of silver, even 
if subjected to '’the current after oxygen is freely evolved from their 
surfaces. A fact new to the scientific world should here be noted, 
namely, that if the action of the current be prolonged on the anodes 
after most of the silver has been dissolved, the nascent oxygen 
evolved will attack the spongy gold and produce a small but not^le 
quantity of gold teroxide, soluble in concentrated nitric and sulphuric 
acids. It is deposited from these solutions on dilution, but of course 
in a finely divided form. The liability to its occurrence should be 
known to the operator. It is probably a hydrated oxide, since by 
simply heating the oxidized anode to 250° no gold passes into solu- 
tion in acids. 

The silver remaining m the anode is removed by a treatment in 
hot nitric acid, the resulting solution being used to replenish the 
electrolyte. The gold is then thoroughly washed with' water and 
melted. 

If platinum be present, it will remain with the gold, and we usually 
pass this through the gold-refining cells, which is a very inexpensive 
operation and gives a much purer product while affording the means 
for recovering other values. The losses in these operations need be 
very slight if care and cleanliness be used. All accidental sloppages 
of solutions are mopped with cotton cloths, which are burned and 
the ashes preserved. The necessary losses should be less than one 
ounce in ten thousand. How much less, we hope to show by precise 
figures after more extended experience. 

C!oinbr’s Department. 

Rhine R. Freed, Coiner 

During the fiscal year ended June 30, 1905, the coiner received 
and operated upon 1,668,808.710 standard ounces of gold, of the 
value of $31,047,603.90, from which there were produced 783,712.168 
standard ounces of gold coin, of the value of $14,580,691.50, and 
upon which there was a wastage of 58.135 standard ounces, of the 
value of $1,081.58, being 6.97 per cent of the legal allowance. 

During the same period the coiner also received and operated upon 
14,893,237.84 standard ounces of silver, of the value of $18,529,689.38 
in subsidiary silver coin, from which there were produced 7,809,933.11 
standard ounces of silver coin, of the value of $9,716,868.57 subsidi- 
ary silver coin, and upon which there was a wastage of 8,087.30 
standard ounces, of the cost value of. $4,253.57, being 54.30 per cent 
of the legal allowance. 
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The percentage of good coin produced from ingots operated upon 
was gold, 46.96 per cent; silver, 52.44 per cent. 

He returned to the superintendent 885,038.407 standard ounces 
of gold and 7,075,217.43 standard ounces of silver in clippings, con- 
demned coin, sweeps, etc. 

The following tables show the coinage executed during the year: 


Denomination. 

Pieces. 

1 

Value. 

GOLD. 

’ 644,952 

21,108 
149,316 
265,569 
60,069 

$12,899,040.00 

211,080.00 

746,580.00 

663,922.50 

60,069.00 






1,141,014 

14,580,691.50 

SILVER. 

310 

3,174,832 

11,792,498 

20,672,812 

310.00 

1,587,416.00 

2,948,124.50 

2,067,281.20 





35,640,452 

6,603,131.70 

MINOR. 

25,817,481 

77,419,368 

1,290,874.05 

774,193.68 



103,236,849 

2,065,067.73 


140,018,315 

23,248,890.93 



FOR PHILIPPINE ISLANDS. 


Denomination. 

Pieces. 

Value. 

Cost value. 


884 

Pesos. 

884.00 

$395. 53 


884 

442.00 

197. 76 


884 

176.80 

79.01 


■ 884 

88.40 

39.49 


880 

44.00 

5.22 


11,981,230 

880 

119,812.30 

4.40 

35,781.17 

1.41 




11,986,526 

121,451.90 

36,499.59 



FOR GOVERNMENT OF PANAMA. 


Denomination. 

Pieces. 

Value in sub- 
sidiary Silver. 


1,800,000 

1,610,000 

1.125.000 

1.500.000 
400,000 

$1,800,000.00 

805.000. 00 

225.000. 00 

150.000. 00 
20,000.00 






6,435,000 

3,000,000.00 



FOR GOVERNMENT OF COSTA RICA. 


Denomination. 

Pieces. 

Value In sub- 
sidiary silver. 


250.000 

100.000 ' 
100,000 1 

.$100,000.00 

8,000.00 

4,000.00 




450,000 

112,000.00 



Grand total, 158,889,841 pieces. 
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In addition to the coinage of gold and silver during the fiscal 
year, the above statement shows that the minor coin department 
produced 25,817,481 pieces in. 5-cent nickel and 77,419,368 pieces in 
1-cent bronze. In order to handle the metal economically, new 
machinery and methods, especially in the cleaning room, have been 
introduced and have proved entirely satisfactory. Since the com- 
pletion of this plant all of this class of work has been successfully 
done in the mint building. 


Assayer’s Department. 


Jacob B. Eckfeldt, Assayer. 

The number of assays made during the fiscal year ended June 30, 
1905, was as follows: 


Gold 39,670 

Silver 12,200 

Special assays -288 


Total 52,158 , ' 

There were also 175 barrels of sweeps assayed. In addition to 
this, 160 ounces of proof gold and 150 ounces of proof silver were 
made. 

Engraver’s Department. 


Charles E. Barber, Engraver. 

The number of dies prepared for United States coinage was l,413i 
In addition 568 dies were made for the Philippine coinage and 9 for 
medals, as shown by the following table : 


Denomination of die. 

For 

Philadel- 

phia. 

the mint at 
San 

Francisco. 

New 

Orleans. 

1 

Total. 

GOLD COINAGE. 






27 

50 


77 

Eagle 7 

4 

20 

20 

44 


11 

20 


31 


9 



9 

Total 

51 

90 

20 

161 

SILVER COINAGE. 





Half dollar 

48 

40 

20 

108 

Quarter dollar 

184 

20 

20 

224 

Dime 

187 

15 

40 

242 

Total ' 

419 ^ 

75 

80 

'574 

MINOR COINAGE. 


1 


1 


217 : 



217 


404 



404 


621 



621 

PHILIPPINE SILVER COINAGE. 


! 

1 




155 


155 



130 , 


130 



80 1 


80 



95 


95 



460 


460 

PHILIPPINE MINOR COINAGE. 






93 



93 


93 



93 


i 
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RECAPITULATION. 

Gold coinage 

Silver coinage 

Minor coinage 

Prooi coinage 

Philippine silver coinage 

Philippine minor coinage , 

Philippine proof coinage 

Lewis and Clark gold dollar, master dies 

Lewis and Clark gold dollar, hubs 

Lewis and Clark gold dollar, coinage dies 

President Roosevelt medal : 

President John Adams medal 

First Lieut. D. H. Jarvis medal 

Second Lieut. E. P. Bertholf medal. 

Samuel J. Call, surgeon, medal 

Medal of honor, Philippine 

Assay commission medal 

Total - 


161 

674 

621 

20 

460 

93 

15 

2 

2 

33 

1 

1 

2 

1 

1 

3 

1 

1,991 


Numismatic Collection. 

T, Louis COMPARETTE, Curator . 

Since taking up, a short time ago, the duties of curator I have 
devoted considerable attention to discovering the needs of the col- 
lection and how it can be made most serviceable to the public. The 
most pressing needs appear to be a new catalogue and a rearrange- 
ment of the coins in the cases. Accordingly new plans for both have 
been devised and the work is to begin at once. 

As to the service the cabinet aims to render the public, that will 
be found more fully set forth in the appended paper “On the utility 
of a cabinet of historic coins.” 

In 1838 Dr. R. M. Patterson, the Director of the Mint, authorized' 
the establishment of a cabinet of coins and metals in the Philadelphia 
mint, following thereby the example set W the mint administration 
of nearly every other civilized nation. The cabinet began with a 
small collection of “proof pieces” and some of the more interesting 
foreign coins that had been sent in as bullion, which the coiner, Mr. 
Adam Eckfeldt, had preserved. This small collection, for many 
years under the oversight of the assay department, has been aug- 
mented from time to time by purchases out of a small fund allowed 
by Congress and by donations until the number is now about 15,000 
pieces, and includes many rare and scientifically important specimens. 

^ An apparent tendency to give undue preference to. rather expensive 
rarities for exhibition as “show pieces” has resulted in restricting 
the numerical development of the collection, in the increase of cer- 
tain series at the expense of others, and especially in the neglect of 
the coins of lower denomination, which are much less attractive to 
the average visitor but necessary in order to gain a proper idea of 
the complete coinage of a given country or period and hignly valued 
by the better informed. This more serious purpose better harmon- 
izes with what is felt to be the worthier function of the collection, 
for the attitude of the cabinet has been from the first that of an 
educational institution. To carry out this purpose the collection 
has been so installed as to be easily accessible, and a corps of guides 
has been maintained, whose duties are to give intellment direction 
and instruction rather than to amuse the visitors. Too commonly 
are coins regarded as mere curios, a notion fostered by a certain class 
of dealers and by coin collectors generally. This is a grave error, 
which the cabinet strives to correct. Since, however, the value of 
such a collection of coins and medals is doubtless a debated question 
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in the minds of many, and particularly since the future policy regard- 
ing its administration must naturally be shaped chiefly according to 
its general usefulness, it will probably not be amiss to point out the 
culture value a study of the v/orld’s coinages possesses. 

The educational value of historic coins is a comparatively modern 
discovery. Excepting Pollux, a Greek writer of the first half of the 
second century of our era, who devotes a short chapter to the subject, 
there is no evidence that the ancients took any interest in historic 
coins. It remained for Petrarch, who contributed so much to the 
revival of letters, to lead the way in this field also and point out to 
his contemporaries how much of ancient greatness in history and art 
was indicated on their still extant money. From Petrarch to the 
present day the science, if science it may at last be called, has never 
lacked numerous devotees among all classes. 

The peculiar value of historic coins is due to their possessing in a 
unique manner a national character, being most intimately involved 
with the life and liistory of the people that produced them. More 
accurately than any other monuments they record the vicissitudes 
of political, financial, and commercial history, and express a nation's 
artistic sense and artistic development; for metallic money is gen- 
erally free from arbitrary elements as regards its standard and from 
personal or extraneous influences, in the case of an independent 
nation, on the choice and execution of the design it bears. Monetary 
standards, incorrectly fixed by arbitrary measures, have always 
brought financial disaster, while a coin type, to be acceptable to the 
people, must bear a 'national emblem so represented as to express 
the people’s highest artistic appreciation. Only among barbarous 
nations, devoid of artistic sense, and among the modern nations, 
where commercial interests overshadow and overwhelm every other 
consideration, can an inartistic coin type or design that is not national 
in character be tolerated for any length of time. 

Because, therefore', a product of the chiefest of national interests 
and national sentiments, coins are invaluable as trustworthy records 
of historical events and social progress. A very important example 
of the historic value attached to them was given in our own time 
when the late Professor Mommsen, Germany’s greatest historian, 
turned from his. labors in Roman political and constitutional history 
to write an extensive work on Roman coinage in order to put the 
rich mass of material the coins possessed into a convenient shape for 
use in his historical investigations. Being an authentic and official 
epitome of history, they often served to correct and control the story 
which an uncritical ' historian compiled from perhaps questionable 
sources, or which had been rendered untrustworthy by faulty tradi- 
tion of tbe text or tbrougb fraudulent interpolations or alterations. 

Some concrete illustrations of the foregoing assertions will make 
clearer to interested persons the culture v.mue of the study of liistoric 
coinages and how a well classified and properly installed collection 
of genuine coins and medals stimulates and promotes such study. 

On several accounts ancient coins are apt to prove of more intrin- 
sic value as records. They are the products of civilizations that 
have passed away and with them went all but a paltry few of the 
monuments and institutions which their genius and energy cre- 
ated. Our knowledge of ancient life and history, though seeming 
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vast, is withal very incomplete and faulty, and welcome is any source 
that can furnish an additional fact or correct a misconception. In 
a majority of cases the evidence of the ancient coins is only corrobo- 
rative hut occasionally there is a fresh revelation of vital geographi- 
cal facts, as the extent of territory or location of a city, or of still 
more important historical events. 

For instance, the history of Bactria, the kingdom between the 
Oxus and the Ganges that, with Persia, fell a prey to the arms of 
Alexander the Great, but which afterwards regained its independence, 
broke off relations with the West and reestablished intercourse with 
the Orient, would be lost in Cimmerian darkness' were it not for the 
ancient coins of the country recently found in the cemeteries and 
elsewhere in Afghanistan. They throw a ray of light- through the 
six lost centuries of Bactrian history and furnish us with the long suc- 
cession of her kings and — invaluable acquisition — excellent portraits 
of them. The standard of her money till 150 B. C. was the widely 
used Attic, when a native Indian standard was substituted. Along 
with the new standard there appeared strange oriental divinities 
in place of those of Greece, and Greek was supplanted by an oriental 
tongue. These changes of standard and types fix the date with 
remarkable precision when Bactria turned from the West and from 
Hellenism and established commercial and social relations with the 
East. 

The case of Bactria, in which the coins are the only source of a 
nation’s history, is unique, but the instances among the Greek city- 
states, where coinages corroborate or disprove suspicious statements 
of historians and illuminate obscure accounts, are withal numerous. 
It would be easy to cite 'a long series of examples illustrating this 
statement, as the coins that prove the existence of the Adisean 
League, the Boeotian Federation, especially the less known Samian 
commercial league, the Defensive Alliance of the Greek cities of 
southern Italy, and of many other less known interstate commercial 
or political agreements, but the facts are too well known or easily 
obtained to require further mention. 

An exhaustive history of ancient commerce, a work that will throw 
much light on political events, will depend very largely on the history 
of the coin standards which, as extant specimens ^low, were repeat- 
edly altered to meet a change of trade relations or to correspond 
with some other money, as the Athenian, or later the Macedonian, 
that had become practically an international currency. 

It is, however, for the history of Greek art that their coins have 
been most serviceable to the modern student. 

Two things contribute to the importance of Greek coins for the 
history of art. In the first place, the preparation of a design was 
intrusted to artists of recognized standing and not to artisans 
employed at the mint, so that the coin was representative of con- 
temporary art. Secondly, the very meager remains of Greek art, 
consisting of a few originals and a large number of debased Roman 
copies, give enhanced value to a series of unquestionable original 
objects that represent at least the art of design and the workman- 
ship in every period from the seventh century before Christ, when 
Greek art was still in the fetters of archaic ugliness, to the final 
passing of Hellenic originality and mastery of technique. 
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The tendency to discover instances in which Greek coins preserve 
representations of famous statues has probably been carried too far. 
That some exist has been proved. But they are chiefly serviceable 
in tracing the development of Greek art. They show its growth, 
its grandeur in the perfected archaism of Phidias, and its full splendor 
under Praxiteles and Scopas better than the extant bits of statuary, 
for they are numerous; original sculptures are few; they are intact; 
statues and reliefs have in most cases been “restored.” The coin 
designs reflect, too, the dominant form of art in the country of issue, 
as Llie gem engraver’s art of Sicily, the sculpture of central Greece, 
the painting of Asia Minor. The striking naturalism of Gretan art 
is plainly discernible in the coin designs of that country. 

The introduction of portraiture on the coins of Alexander and his ' 
successors gives to the subsequent series an additional interest of 
the greatest value to both investigator and general reader, who here 
has before him a strikingly realistic likeness of the benevolent king 
or tyrant, the record of whose deeds fills his printed page. 

While the Greek coins, in addition to their very extensive contri- 
butions to religious ideas, mythology, history, and commerce, are 
especially noted for the light they throw on the history of Greek art, 
the vast Roman series, extending from probably 500 B. C. to the 
fall of Constantinople in 1453 A. D., has, with few exceptions, little 
artistic merit, but as records — a record of the traditions of dominant 
families under the Republic and later of the exploits of emperors — 
it is without parallel among the coinages of the world. 

Roman, like Greek coins, were ne^ected by ancient writers, so 
that accurate knowledge or important monetary changes survived 
but a very short time the date of the change, and finally reliable 
information of Roman monetary history was so completely lost in 
the fall of the empire that the denomination of certain extant coins 
was a question of discussion until the whole subject was rescued 
from chaos chiefly by scholars of the present generation. 

The importance, therefore, of the Roman coinage lies in the light 
it throws on the history and the life of that world empire. The very 
interesting story of the rise and decline of her coinage can now be 
traced with great accuracy. An echo of the barter period even 
is found in the tradition that the Commission of Ten (decemviri) 
appointed to codify the laws ordained that thereafter fines should 
be paid in money and not in cattle. The money referred to was 
doubtless the crude irregular masses of copper, of which some pieces 
are yet extant. Under Greek influence, as the workmanship proves, 
these masses were reduced to bars and stamped on one side with a 
design of a cow or a hog or a sheep. Later the bar becomes a circular 
coin, with Janus head on one side, ship’s prow on reverse. The 
reduction in the weight of this coin from a pound of 12 ounces to a 
half ounce in 89 B. C., tells a long story of financial vicissitudes, now 
of fiscal embarrassment and again of increased wealth and prosperity, 
which rendered a bronze coinage inadequate and caused the intro- 
duction of silver in 269 B. C., and, after many experiments, the 
coinage of gold immediately following the death of Caesar. 

It IS im^ssible to do more than hint at the service which a col- 
lection of Kofnan coins can be to the teacher and historian. The 
reverses of the Republican coins strikingly illustrate numerous his- 
torical events. One sees illustrations of such incidents in the public 
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life, as the citizen at the ballot box, the judges deciding the issue 
of a lawsuit, a priest sacrificing at an altar, the consul with his 
lictors. Richer still in historic allusion are the imperial coins which 
chronicle all the important exploits of the emperor. For the Romans 
themselves they have been pronounced the “Imperial Gazette,” 
for us they are a priceless record of history. They illustrate, too, 
not only Roman history, but also preserve the outlines of many a 
noble monumental building, a valuable contribution to the history 
of the city. 

The history of the Roman standard is as interesting as the types, 
and more important, but can not be followed here in detail. For 
instance, the debasement of the coinage under Nero, a measure that 
hindered commerce because remote peoples would not accept the 
new coins, shows at once how keenly the inadequacy of the 
Augustan financial establishment was felt, and above all the 
prodigality of emperors who replenished their coffers at the price 
of national prosperity. Some attempts were made after Nero's 
reign to restore the currency. These efforts were short lived. The 
coinage shared the general fate of the crumbling state. Base-metal 
coins with a silver wash forced into circulation with the nominal 
value of the genuine illustrate the degree of degradation to which 
the currency sank. Reforms were inaugurated by Diocletian, and 
again we meet with pure silver denarii and a new copper coin. 
Diocletian had put new life and vigor into the moribund empire, an 
achievement reflected by his money. In a most striking manner 
does the late coinage show the decay of the Roman empire. Por- 
traiture vanishes and the intended likeness of the eirmeror becomes 
hard and angular, without individuality or truth. Their baseness 
constitutes a palpable index of the enfeebled state that issued them. 

In the Eastern Empire the Roman coinage was continued for 
many centuries in the Byzantine series. This series, artistically 
and mechanically inferior, has been unduly neglected. Its valuable 
features are few but important. These concern chiefly religious 
ideas and Byzantine art. The student of Christian iconography, 
the description of the artistic representation of patron saints, finds 
important material and in great abundance on the coins of Byzantium. 

While ancient coins lay claim to our interest because they 
throw a flood of light on the course and character of civilizations 
at the best but imperfectly known, mediaeval and modem coins 
appeal to an even larger body of people and convey a larger fund 
of information to the masses of our population who have but a 
limited knowledge of history. 

Could one bring together in a cabinet specimens of every kind of 
money or objects that in the progress of the world have been used 
as money, the collection would present a respectable course of study 
in the history of civilization. For a remarkable commentary on 
social and economic conditions are the strange and trivial objects 
that have in different places and times passed as money. Such a 
collection would show that in Russia the earliest currency known 
was the “ whole skins, with claws and teeth intact, of squirrels, mar- 
tens, and other fur-bearing animals.” The use of metal was rela- 
tively of late origin. There would be found the small cowry shell 
emplojmd as money in China and Siam as early as 2,000 years before 
our era, and for mgher denominations the tortoise shell ranging in 
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size from 1 inch to 1 foot 6 inches. The same country would furnish 
us specimens of cloth mone}'^, to say nothing of ipany very queer 
forms of metallic currency. Such specimens added to the unstamped 
masses of pristine Roman bronze, to the "massive plate money of 
Sweden, and to the numerous “siege pieces,” would tell the story of 
the many vicissitudes a circulating medium experienced in the 
progress of civilization, of the disasters of states, and the makeshifts 
of statesmen. Some of the earliest forms of currency have become 
exceedingly rare, some no longer exist, but the majority of them 
are still obtainable. Equally as .sighificant as the moneys just 
alluded to, and almost as abnormal in some essential features, are 
the currencies that arose after the destruction of classical antiquity. 

The coinage of the barbarous hordes that overran and destroyed 
the western part of the Roman Empire present but little of interest 
^ to the general reader or even to the careful student. They imitated, 
' as closely as they could, the Roman coins of the countries they 
conquered, and the extremely crude results show that they were 
devoid of artistic and mechanical abilities, just as the absence of a 
currency before contact with Rome shows the primitive condition 
of these hordes from the North. Their barbarian instinct naturally 
gave preference to gold, which, owing to lack of genuine regal pre- 
rogatives, was struck without the name of the ruling king or cluef. 
Alter all, their coins reflect with much truth the real condition of 
their respective realms. 

This gold coinage of the Goths forms the transition from the Roman 
to the entirely new currency inaugurated by the Carlovingian 
dTOasty. We are now brought to the middle or dark ages, a period 
whose money possesses the greater value, because of the lack of 
printed records. The disintegration of the western Roman Empire 
has been completed. There are new social conditions, and political 
institutions as strange as they are novel have grown up on the dis- 
rupted parts of the ancient empire. The numismatic remains bear 
but meager records of those five voiceless centuries, nevertheless, in 
the absence of all others, they are important. 

The coinage instituted by the Carlovingian emperors was almost 
exclusively of silver, a metal that was adapted to the social and com- 
mercial- conditions of their times, whereas the gold coins of the Goths 
and Vandals served rather as a convenient form in which the king 
received his tribute than for general circulation. 

The new denier or denarius issued at this time was entirely unlike 
its predecessors in western Europe. It differed in standard, types, 
and workmanship. The general features of the coin underwent hut 
slight modifications because of local influences, although it became 
the currency of all western Europe and continued such for about five 
centuries. Everywhere are found substantially the same types — the 
bust or monogram of a ruler on the obverse, on the reverse a cross or 
Christian temple. Along with this monotony of design they are 
found to bear a large number of princes’ names, and thus afford a 
most striking illustration of the political conditions when the feudal 
system was established in western Europe. 

The person who surveys carefully, though somewhat hurriedly, the 
cases of a cabinet becomes aware of an important change in the latter 
half of the thirteenth century. Gold reappears and the treatment is 
more artistic than any other since the decay of Greek art. Starting. 
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in Florence with the striking of the beautiful Florentine ducat (1252 
A. D.), the attractiveness of the coin, and especially the urgent demand 
of commerce for a more valuable metal, caused it to be widely circu- 
lated and still more widely imitated. The new gold coinages of almost 
the entire continent were modeled after this ducat. 

The coins of the fourteenth and fifteenth centuries are valuable for 
their contributions to the history of art. The}" exhibit the artistic 
tendencies of the times, which, abandoning the simplicity of classi- 
cism and that restraint typified by gothic architecture, became elab- 
orate in style and flamboyant in decorative details. These charac- 
teristics are very noticeable on the gold coins of Louis IX. There is 
an excess of elaborate composition and decoration in the types with 
their numerous forms of the cross and of the treasure that surrounds 
it. Religious symbols disappear (the cross had ceased to be a symbol 
and had been made an essential part of the coin by modifying it into 
a device to prevent clipping) and heraldic devices are substituted. 
This introduction of heraldic devices added to the coins a fresh and 
vital significance. The religious symbols were common to all the 
countries that accepted Christianity, whereas the heraldic charges 
were national and individual. The historical importance of the coins 
is thereby greatly enhanced. A matter of equal importance and of 
greater interest is the appearance of portraits, which began on the 
Neapolitan coins about 1450. Especially noteworthy are the fine 
portraits that appeared on the papal coins, executed by such cele- 
brated artists as Francesco Francia and Bellini. The fashion was 
quickly adopted by other nations, and the result was a long series of 
faithful and superior portraits. The reappearance of portraiture 
restored to coins one of their most valuable features, one that affords 
the reader of history the unique pleasure of turning from his written 
page to a trustworthy likeness of the subject of his narrative. 

Before calling attention to the modern coins of western Europe and 
of the Americas, it seems best to mention some very different curren- 
cies, the money of peoples that differ from us in language, laws,, and 
religion. The annals of oriental history are too little known to excite 
interest in oriental coins among any but specialists. The language, 
too, constitutes an even greater barrier to a study of them. In spite 
of these obstacles, however, there are some features of these strange 
oriental moneys that can not fail to interest western nations, while 
Christians generally are glad to become acquainted with the money 
so often mentioned in the Holy Scriptures. 

The Jewish series rank first m importance among oriental coinages 
for Christian nations. After enduring for centuries the inconve- 
niences of barter, of weighing the gold or silver to be transferred, 
inconveniences relieved only by use of foreign money, finally, under 
Simon Maccabaeus (138 B. C.), a native money ivas established by 
reducing to coin form the oft-mentioned shekel v/eight of silver. The 
types are; Obverse, a chalice, reverse, a triple lily. These designs, 
of course, ivere in accord with the religious faith of the nation. Nor 
were the religious principles of Israel ever infringed by introducing 
the image of a person or of a pagan thing on the coins till the advent 
of the unpatriotic Herodian family. 

Jewish history is strongly marked on its coins. Especially notice- 
able are those struck during the first revolt led by Simon, in the reign 
of Vespasian, when the legend, “The Deliverance of Jerusalem,’’ 
H. Doc. 9, 59-1 20 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



806 


REPOKX ON THE FINANCES. 


expresses the general confidence in the successful issue of the rebellion. 
The actual results are portrayed on the Koman coins struck at Rome 
and at Jerusalem with the type of a weeping woman and legend, 
“ludaea devicta” — ^Judea subdued, or ludaea capta. Again in the 
second revolt, led b}'^ Bar-cochab, under Hadrian, the national coin- 
age was revived for the last time. The revolt was put down with an 
iron hand, the last semblance of nationalism was wiped out, the very 
name of Jerusalem was changed, and we hear no more of a Hebrew 
coinage. . ^ 

The very extensive coinages of the Mohammedan states, likewise 
for linguistic and other reasons alread5'^ mentioned, command the 
attention of only the few. Adhering strictly to the tenets of a reli- 
gion which forbade making the likeness of any living thing, the fol- 
lowers of Mohammet, except in the case of a few minor, heretical 
dynasties, place no designs upon the coins save a beautifully engraved 
passage from the Koran, with the addition, in case of coins of the 
Ottoman Empire, of a highly conventionalized and very artistic form 
of the monarch’s monogram or Toughra. Their historic value has 
been found second only to the Greek series, for they sometimes fix the 
geographical extent of a ruler’s territory and record the existence of 
once flourishing cities that have long since sunk into all but oblivion. 

We have now reached the modern coinages, which began with the 
sixteenth centur}'^. But few words are needed to suggest the usefulness 
possessed by a cabinet of these coins. Commercim interests become 
dominant and commerce demands chiefly uniformity of coinage and 
accurately maintained standards. There has resulted frequent mon- 
etary conventions and monetary unions and a greatljq reduced variety 
of denominations. There has resulted, too, great mecfianical accuracy 
in the manufacture of coins; but art, there is none. An extensive 
gallery of hard inartistic but fairly trustworthy portraits of mon- 
archs, a thesaurus for the general reader and student of modern his- 
tory, a reproach of modern taste and negligence. Indeed, of the 
numerous interesting studies that can be made of a collection of 
modern coins, one of the very instructive is that of the pieces, incon- 
venient in shape and size, or unusually deficient in taste, which mis- 
guided officials have attempted to inflict upon the people, but which 
the latter indignantly rejected. 

While, therefore, it is useless to search the cases of modern numis- 
matic productions for anything artistic, much less to find there a 
“grammar of modern art,” the objective manner in which they set 
forth the entire course of modern history gives them an informational 
value deserving a wider interest than they now attract. Theyafford 
a good example of true merit discounted because of an ugly exterior. 
The zealous search of the collector after complete series or rare speci- 
mens of modern coins seldom signifies an appreciation of their real 
value. The general reader and student of history can best appreciate 
the modern coins. In mastering the complicated history of Europe, 
of single States as Germany or of a royal house, he finds few more 
efficient aids than the coins and medals. The kaleidoscopic career 
of the numberless petty German kingdoms, dukedoms, and prin- 
cipalities that were constantly combining, disuniting, springing into 
life and disappearing again, can be comprehended much more readily 
when the reader has access to the coins bearing the likeness of the 
actors in that comedy. 
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The fortunes of the house of Napoleon are written on their coins. 
His own career as First Consul, Emperor, his proposed invasion of 
England, Jerome’s short-lived rule over Westphalia, the attempt to 
place Joseph on the throne of Spain, are all placed in objective form 
before the student. If one observes the heraldic devices on coins, as 
well as the portraits and legends, he opens up an almost unlimited 
field for study and self-culture. 

There is a healthy sign that coins and medals are now employed to 
a slight extent in the teaching of history in the public schools and col- 
leges. The sanit}?^ of the movement will be apparent to everyone who 
appreciates the value of a tangible object for illustrating to young 
minds events that are distant in space and time. The medals, hard- 
times tokens, and war tokens are invaluable aids to the study of our 
own history'. For other countries their coins and medals are even 
more helpful. And by employing the inexpensive copper coins and 
illustrations of the gold and silver coins, a working series of specimens 
are within the reach of nearly every high school or college. It is a 
movement that this cabinet aims to foster. 

It is impossible to direct attention to all of the modern coinages 
within the limits set for this paper. The coins of England, whence our 
early institutions were derived, are especially instructive, indicating 
as they do the barbarous state of our forbears, how they learned the 
arts of civilization from the continent, the slow growth of social well- 
being, their domestic strifes and foreign wars, and the final achieve- 
ment of a sound national life founded on universal culture. 

In respect to our own coins, no such reason of history or art can 
account for the curiosity and enthusiasm with which they are 
regarded by American citizens. It is true that the colonial series 
are excellent illustrations of the politica,! and social conditions that 
existed before the Revolutionary war; artistic merit, however, they 
did not possess, a weakness inherited by the national series and 
retained to the present day. The marked interest of our country- 
men, then, in our own coins is chiefly an expression of patriotism, and, ■ 
in case of those pieces long since out of circulation, the pleasure at 
meeting a friend of former daj's. 

Of less importance than coins are the medals, both public and per- 
sonal, which are usually to be found in a numismatic collection. 
They are not so closely related to the political and social conditions 
of a people as the former. Medals are rather an expression of national 
sentiment, and the form is left largely to the caprice of the artist 
receiving the commission, uncontrolled by any national conditions or 
traditions, as in the case of coins. While, therefore, they are less 
valuable aids to those pursuits in which coins are found useful, they 
do furnish pleasing illustrations of events and particularly are they 
invaluable in preserving the likenesses of numerous historical per- 
sonages whose features are otherwise unknown. 

The medal was wholly unknown to the Greeks, and though the 
reverses of many Roman coins, as has been noted, have a medallic 
character, yet the medal, as known to-day, does not date back beyond 
the early part of the fourteenth century. It is probably to Petrarch, 
whose connection with the study of historic coins has been alluded 
to, that the medal owes its origin. At least his friends, the dukes of 
Carrara, are the first to be celebrated in this way. 
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It was, however, the splendid series of portrait medals by Vittore 
Pisano and his pupils, about the middle of the fifteenth century, that 
ennobled this new art product and rendered it popular. The medals 
of Pisano are of large module, the reliefs are sufficiently high to give 
the artist a free hand, and the piece was cast, not struck. Some of 
the limitations under which the modern medalist works were thus 
removed, and the results, in the hand of the Italian artist, were a 
number of noble portraits and exquisite reverses that have hardly been 
equaled, never excelled. 

The early medals in ^neral served a purpose quite different from 
that of the modern. They were executed to do honor to a per- 
son, generally by the order and at the expense of the person thus 
honored, whereas the modern medal, with some exceptions, generally 
commemorates -an event. The fifteenth century pieces, therefore, 
took the place filled by the portrait and modern photograph. 

Except a few works by Dupre and an occasional specimen of Ger- 
man origin, the modern medalist has produced no worthy successors 
to the “Venator Intrepidus” of Pisano. When the former manages 
to avoid the Scylla of bad modeling and blundering composition, he 
too often steers direct into the Charybdis of pseudo-classicism and 
invokes the divinities of ancient Hellas as patrons of modern events 
or movements, with which only the wildest of imaginations would 
associate Athena or Hermes. Whatever the event may be— a 
world’s fair, a presidential inauguration, or a contest of marksmen 
in the army or navy — a half-garbed Athena or a nondescript female 
in Grecian attire is made to lend the inspiration of her presence. 

A well-selected cabinet of medals, therefore, discharges a double 
function. It presents many portraits of great personages with a run- 
ning commentary on their deeds, and incident^ly illustrates the deg- 
redation to which machine-made art can sink. 

In the fairly extensive collection of medals in this cabinet visitors 
naturally take most interesfin the Presidential series, the large group 
of Washington medals, and the numerous pieces struck for the Army 
and Navy. The collection also includes many foreign works, among 
them some by the more meritorious medalists from Pisano to those 
of the present day. 

It has seemed proper in the course of this brief discussion "to make 
some criticisms of the modern coin engra Acer’s art. If some of them 
are harsh, it must also be added that they are just. It is indeed a 
remarkable proof of the predominance of the commercial require- 
ments over artistic taste in modern coins that whereas their defi- 
ciency in the latter respect is on all sides noted and condemned, yet 
no government has seriously, or at least successfully, tried to correct 
the defect and issue money that would satisfy the general artistic 
tastes of its people. It is certainly a hope that can be worthily cher- 
ished by all loyal citizens of the United States that it may fall to the 
’ot of their oivn country to lift its coinage out of this riot of the artis- 
tically base and mediocre and provide for our vast population a cur- 
rency that shall by its refined beauty be a source of satisfaction, of 
pleasure, and of culture. 

For the information of any Avho may be interested, and as an illus- 
tration of the importance attached to a museum of historic coins and 
medals by the other Governments of the ivorld, there is added the 
following list of numismatic cabinets and the number of pieces they 
possess • 
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Location. 


Name. 


Athens 

^Berlin 

Bologna 

Braunschweig. . . 

Caiisruhe 

Christiania 

Dresden 

Hanover 

Leipzig 

London 

Madrid 

Marseilles 

Milan. 

Do 

Munich 

Oxford, England 

Paris 

Do 

Venice 


National Numismatic Museum 

Roval Cabinet of Coins 

Municipal Museum 

City Museum 

Grand Ducal Coin Cabinet.* 

Numismatic Collection of the University 

Numismatic Cabinet 

The Provincial Museum 

Museum of the University 

British Museum 

National Archfeological Museum 

City Cabinet of Coins 

Royal Numismatic Cabinet 

Municipal Art Museum 

Numismatic Cabinet 

Bodleian Library 

Bibliotheque National 

The Administration of the Mint 

Royal Archseological Museum 


Number 
of coins. 


9r>,ooo 

270.000 

85. 000 

30. 000 

35.000 

70.000 

35.000 

15.000 

34.000 

250.000 

120.000 

21.000 

49.000 

16.000 
180,000 

60,000 
350, 000 

30.000 

25.000 


Being unable to ascertain the approximate number of pieces in 
their collections, the large cabinets of Brussels, Constantinople, 
Lisbon, and St. Petersburg have been omitted from the list. 

MINT OF 1:HE united states at SAN FRANCISCO, CAL. 

Frank A. Leach, Superintendent. 

The weight and value of the gold and silver bullion deposited at the 
mint at San Francisco during the fiscal year 1905 was as follows: 


Metal. 

Deposits. 

i 

Redeposits. 

Standard 

ounces. 

Value. 

Gold 

6,084 
i 6,051 

605 

3,088,337.982 

9,250,848.19 

$57,457,450.85 

10,771,605.17 



1 


I .12, 135 

605 : 


68,229,056.02 




Of the above amount of silver bullion, 55,405.55 standard ounces 
were received under act of March 2, 1903, for coinage of silver coin 
for the government of the Philippine Islands and 8,555,899.99 stand- 
ard ounces in Spanish Filipino coin for recoinage for the same govern- 
ment. 

There was also received for the coinage of silver coin for the Gov- 
ernment of Salvador, 321,507.20 standard ounces. 

During the year there were deposited and melted at this mint for 
recoinage 1,223,470 standard ounces United States gold coin, of the 
face value of 123,122.50, coining value $22,762.23, all of which was 
received over the counter, the denomination, number of pieces, and 
value thereof being as follows: 


Denomination. 

Received over counter. 

]|*ieces. 

Nominal 

value. 


257 
102 
381 
19 
1 1 
7 1 

15,000 ! 

$5, 140. 00 
1,020.00 
1,905.00 
47. .50 
1 3.00 

7.00 
15,000.00 








15, 767 

23,122.50 
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There were also deposited and melted 53,657.56 standard ounees of 
United States silver coin of the face value of S71,267.15, having a 
coining value of $62,437.89 in standard dollars, or $66,759.02 in sub- 
sidiary coin, of which there was transferred from the Treasury, worn 
and uncurrent subsidiary coin of the face value of $71,081.80, con- 
taining 53,511.26 standard ounces, wdth a coinage value of $66,577 
in new subsidiary coin, and received over the counter worn and uncur- 
rent silver coin of the face value of $185.35, containing 146.30 stand- 
ard ounces, with a coining value of $182.02 in new subsidiary coin. 
The denominations, number of pieces, and value of such coin was as 
follows : 


Denomination. 

I Transferred from 

1 Treasury. 

Received over 
counter. 

Pieces. 

Nominal 

value. 

Pieces., 

Nominal 

value. 




64 

164 

75 

364.00 
82.00 
18. 75 


74.000 

84.000 
36 

130,000 

1,492 

337,000.00 

21,000.00 

7.20 

13,000.00 

74.60 




206 

20.60 






289,528 

71,081.80 

509 

185. 35 



There was also deposited and melted during the fiscal year, under 
act of January 14, 1903, 4,052.51 standard ounces of Hawaiian silver 
coin of the face value of $5,000, with a coining value of $5,042 in 
United States subsidiary coin. The denominations, number of 
pieces, and value of said coin was as follows : 


Denomination. 

Received from 
Treasury. 

Pieces. 

Nomuial 

value. 


1,000 

2,000 

12,000 

$1,000 

1,000 

3,000 




15,000 

5,000 



Making an aggregate of gold and silver coin of 305,904 pieces of the 
nominal value of $84,389.65. 

Foreign unrefined gold bulhon containing 37,857.678 standard 
ounces of the value of $704,328.89 was deposited during the year. 
There was also deposited during the same period 25,453.38 standard 
ounces of unrefined silver bullion, valued at $29,618.48. 

The above bulhon was received from the following countries; 


Foreign Gold and Silver Bullion (Unrefined). 


Country. 

Gold bullion. 

Silver bullion. 

Standard ; 
ounces, j 

Value. 

Standard 

ounces. 

Value. 


174. 845 
10,772.027 
19,671.722 1 
6,316.529 : 
911.539 1 
11.016 i 

$3,252.93 

200,409.80 

365,985.53 

117,516.82 

16,958.86 

204.95 

32.59 
2,769.62 
20,858.61 1 
1,700.77 : 
91.79 1 

1 1 

$37. 92 
3,222.83 
24,271.84 
1,979.08 
106.81 









37,857.678 

704,328.89 

25,453.38 

29,618.48 
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No refined foreign gold or silver bullion was deposited during the 
year. 

Foreign gold coin containing 748,542.468 standard ounces, of the 
coining value of 113,926,371.50, was deposited and melted dur in g the 
year. The nominal weight of this coin, (the weight of the new coins 
of their I’espective countries) was 748,960.304 standard ounces, show- 
ing a loss by abi’asion of 417.836 standard ounces. The following 
table exhibits the country of coinage, nominal weight, and value: 


Country of coinage; 

^Nominal 

weight. 


Standard oz. 

3.889 


1.556 


23.610 


4. 148 


166. 220 


305,341.956 
7. 424 



438,580.902 
4,617. 252 





166. 766 


i 44. 238 


1.881 



748,960.304 

748,542.468 




4.17. 836 



$13,934,145.19 



Spanish Filipino silver coin containing 8,555,899.99 standard 
ounces, of the coining value of $9,955,956.35 in standard dollars, was 
melted during the year, producing 9,872,192.29 pesos. 

The redeposits during the fiscal year aggregated 465,244.529 stand- 
ard ounces of gold of the coining value of $8,655,712.17 and 102,491.71 
standard ounces of silver of the coining value of $119,263.08 in stand- 
ard dollars, as shown by the following tables : 

Gold Bullion. 


Institution at wliich manufactured. 

Unparted bars. 

Standard 
ounces. ' 

Value. 


• 1 

449,281.009 

15,963.520 

$8,358,716.44 

296,995.73 



465,244.529 

8,655,712.17 



SiLVEii Bullion. 


Institution at which manufactured. 

Unparted bars. 

Standard 

ounces. 

Value. 


95,354.19 1 
7,137.52 ' 

•Sll 0,957. GO 
8,305.48 



102,491.71 

119,203.08 
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The total number of emploj'^ees in the mint at the close of the fiscal 
year was 271, distributed as follows: 


Department. 

Men. 

Women. 


72 

53 

53 

10 

1. 



70 




194 

77 



The mint is quite a popular place for sightseers and visitors to this 
city from all parts of the Union and from foreign countries, as evi- 
denced by 46,685 persons being shown through the mint during the 
fiscal year and witnessing its operations. 


Melter and Refiner’s Department. 


Charles Vi. Melter and Refiner. 

The melter and refinei- received from the superintendent during the 
fiscal year ended June 30, 1905: 

Standard ounces. 

Bullion containing gold G, .546, 118. 732 

Returned to superintendent dunng the year prior to settlement 0,301,707.950 

Returned at settlement 245,239.870 

6,540,947.700 


Surplus recovered in gold.. 829.028 


Received from the superintendent during the fiscal year ended .iuiic 3Q, 1005, bullion con- 
taining silver 21,059,495. 08 

Retumed to supcruitendent during the year prior to settlement 19,330,484.80 

Retumed to superintendent at settlement 1,729,852. 10 

21, 000, 336. 90 


Surplus recovered hi silver. 


841.28 


Metal. 

Made. ; 

i 

Condemned. 


2,297 
12,570 j 

58 


55 



14,807 ' 

113 

i 


There was manufactured during the fiscal year: 


Fine gold bars. . 53 

Fine silver bars 98 


Total 


151 


There was gathered in sweeps during the fiscal year 340 barrels 
containing, by assay: 


Gold 

Silver 

Iridium recovered 
Platinum 


standard ounces. . 

do 

troy ounces.. 

do 


451.006 
0,791.13 
4.70 . 
3.87 


REFINERY OPERATIONS, 1905. 

Standard 

' ounces. 

Charges were made on 1,995,980.25 

Charges were not made on experimentals. 

Assayer’s, coiner’s, and mint fine 230, 385. 42- 

Charges were not made as parting silver 1,167, 585. 32- 


Silver bullion operated on 


3,393,950.99 
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Standard 

ouncep- 

Silver bullion charged up and sent to refinery ' 2, 226,365.67 

Sih^er bullion returned from refinery 2, 222, 505. 67 


Loss 3,860.00 

G old bullion operated on 785, 7S0. 523 

Experimentals received from and returned to refinery 886. 835 


Net amount sent to refinery 784,893.688 

Gold bullion on which charges were made received from refinery 785,088.553 


Surplus 194.865 

Arising from unreported fractions of assay of crude gold sent to refinery. . 156.978 

AlloAvance in weight on crude deposits 39. 000 


Fine ounces 195. 978 

Equa.l standard ounces ’ 217. 865 


Loss standard ounces 23. 000 


Charges were made on • 775, 594. 357 

No charges were made on experimentals. • 

Coiner's oars, etc., belonging to the Government 10, ISC. 166 


Gold bullion operated on .» 785,780.-523 


Silvur bullion refined on which charges were made: 


Crude deposits 155, 814. 81 

Carson and Seattle 6, 150. 29 

Crude settlement bars 16 , 940. 82 

Crude settlement bars melter and refiner’s 10,736.56 

Silver deposits settlement bars 16, 949. 03 

Philippine silver purchase settlement bars 339.32 

Silver deposits .58, 953. 04 

Philippine recoinage 310. 42 

Philippine coins 1, 729, 785. 96 


1.995,980.25 

Average fineness of mint fine gold from refinerj', 0.9964. 

In refining 785,780.523 ounces of gold bullion there was used 

644.000 pounds of sulphuric acid, being 0.82 of a pound for each ounce 
of gold. 

In refining 1,729,785 ounces Philippine silver coins there were used 

536.000 pounds, 3.10 pounds per ounce of silver. 

Note. — This silver carried about 16 per cent copper, requiring an 
unusual quantity of acid to dissolve it. 


Pounds. 


Copper used during the fiscal year for reduction of sulphates 56, 944 

534 barrels bluestone were manufactured, containing in copper ». 50, 144 

Copper lost- 6,800 


RECEIPTS AND EXPENDITURES OP REFINERY. 


Receipts: 

Charges collected for melting and parting $58, 533. 94 

Surplus bullion 15,843.99 

Sale of bluestone 6,380.89 

Sale of iridium 78. 20 

$80,837.02 

Expenditures: 

Wages 23,219.64 

Acid 14,990.87 

. Coal and coke 1,845.41 

Copper 8,975.21 

Lead and zinc 1, 147. 56 

Sundry supplies 9, 500. 08 


Permanent improvements: 

Acid tank, etc 

Compressor 

Gas furnaces 


$217.00 

820.00 

2,065.00 


59, 678.77 


3, 102.00 


62, 780. 77 


Gain 


18,056. 25 
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EXPLANATION OF THE EXCESS IN GOLD. 

Standard Fine 
ounces. ounces. 

Fine gold received 1,519,946.098 

, Allowance for unreportcd fractions of assay 0.0001 151. 994 

Foreign coin and exceptions^ received : 766, 665. 200 

Allowance for unreported fractions of assay 0.0001 76. 666 

Crude redeposits, Seattle, etc .• 806, 779. 189 

Allowance lor unreported fractions of assay 0.0002 161.354 


390.014 

Estimated gain in weight, gold deposits 65. 358 


446. 372 

Ingots delivered for coinage 0,246,829.270 

Clippings returned ; 2, 809, 012. 340 


3,437,816.930 


Fineness charged on delivery 900.0000 

Actual fineness of ingots. 899.9465 


Diflerence in fineness 0535 

Gain in diflerence of fincnc.ss on gold used 183.923 


Fine ounces 629.295 

Equals in standard ounces 699. 216 

When the gas-furnace plant was substituted for the 22 old coke furnaces a clean up was made 
and there was recovered gold standard ounces 290.000 


989.216 

Deduct frnm gold clippings and blanks returned from coiner’s department for wax and dirt, etc., 

1 ounce in 24,000 ounces 117.045 


Possible gain 872.171 

Reported gain 829.028 


Gold loss shortage, standard ounces 43. 143 


CoiNER^s Department. 

D. T. Cole, Coiner. 

During the fiscal year the coiner operated on 6,272,294.800 stand- 
ard ounces of gold and 19,404,861.85 standard ounces of silver. 

He delivered during the same period 3,456,850.625 standard ounces 
of gold coin, valued at 164,313,500, and 10,715,451.80 standard 
ounces of silver coin, valued at $12,468,889.36 in standard dollars, or 
$13,331,821.84 in subsidiary silver coin, aggregating 26,449,437 
pieces. Of this amount there was delivered for the government of the 
Philippine Islands, -under act of March 2, 1903, 10,614,000 pesos, 
weighing 9,197,933.33 standard ounces, valued at $10,703,049.69 in 
standard dollars, or $11,443,773.97 in subsidiary silver coin, and for 
the Government of Salvador 400,000 pesos, weighing 321,507.20 
standard ounces, valued at $374,117.47 in standard dollars, or 
$400,008.96 in subsidiary silver coin. 
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The following tables exhibit such manufacture: 


Denomination. 

Pieces. 

Value. 

GOLD. 

3,004, 500 
132,000 
580, 700 

860,090,000.00 
1,320,000.00 
2, 903, 500.00 




3,717, 200 

64,313, 500.00 

SILVER. 

2, 425, 038 
168,000 
2,335,199 

8. 330.000 

2.904.000 

2.150.000 

4.020.000 

400,000 

1,212,519.00 

42,000.00 

233,519.90 

' 8,330,000.00 

1 1, 4.52, 000. 00 

430. 000. 00 

402.000. 00 

400.000. 00 



Philippine Islands: 




Salvador: 


22,732,237 

12, 502,038.90 

o 

26, 449, 437 

76, 815, 538. 90 



The percentage of coin produced from the amount operated upon 
was, gold, 55.09 per cent, and silver, 54.88 per cent. At the annual 
settlement of his accounts it was found that there was a wastage dur- 
ing the year of 60.324 standard ounces of gold, valued at $1,122.31 
being 1.85 per cent of the legal allowance; 3,025.41 standard ounces 
of silver, cost value $1,511.15, being 15.27o per cent of the legal 
allowance. 

Assayer’s Department. 

C. H. Sherman, Assayer. 

The operations of the assayer during the fiscal year were as follows : 

Number. 


Gold assays 38,568 

Silver assays 39,358 

Sweep assays 204 

Ounces proof gold made ..a 100 

Ounces parting silver cut 750 

Cupels made 65,000 

Lead cut and rolled 65,000 


MINT OF THE UNITED STATES AT NEW ORLEANS, LA. 

Hugh S. Suthon, Suferinlmdent 

The standard weight and value of the gold and silver deposited at 
the United States mint. New Orleans, La., during the fiscal year ended 
June 30, 1905, was as follows: 


Metal. 

Deposits. 

RMcposits. 

Standard 

ounces. 

Coinage value. 

Gold 

584 

36 


30,520.137 
994, 939. 007 , 

$567,816.54 
1, 157, 747. 28 





620 



1,725,563.82 
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REPORT ON THE FINANCES. 


There were purchased over the counter 846.863 standard ounces 
of uncurrent domestic gold coin of the face value of 115,854, produc- 
ing in new gold coin 115,755.59, in which there was a loss of S98.41, 
as follows : 


Denomination.^ 

Received over the 
counter. 

Pieces. 

Face value. 


481 

202 

S38 

8 

4 

$9, 620 
2,020 
4, 190 
20 
4 

.ISagles.... 



Total 

1,533 ' 

1.5,854 


There were deposited 288.80 standard ounces of uncurrent domes- 
tic silver coin of the face value of $347.85, producing in new suhsidi- 
ar}^ silver coins $359.32, in which there was a gain of $11.47. 

The Treasury transferred for recoinage uncurrent domestic sub- 
sidiary silver coin of the face value of $553,950, containing 415,086.96 
standard ounces, producing in new subsidiary silver coins $516,437.90, 
showing a loss by wear of $37,512. 10, as follows : 


Denomination. 

Received over tlie 
eoimter. 

Transferred from 
Treasurer. 


Picee.$. 

Face value. 

Pieces. 

Face value. 

6 

295 

.3295. 00 




43 

21.50 

517, 120 
610, 300 
. 278 

8258,560. 00 
152, 57.5. 00 
55.60 


80 

20.00 



113 

11.30 

1, 427, 100 
988 

142, 710. 00 
49.40 


1 

.05 




532 

347.85 

2,555,786 

553, 950. 00 



There were deposited 366.646 standard ounces of unrefined domes- 
tic gold bullion, producing in gold coin $6,821.32, and 151.06 stand- 
ard ounces of unrefined domestic silver bullion of the coinage value 
of $187.94 in subsidiary silver coin, or $175.77 in standard silver dol- 
lars. 

There were deposited 27,259.057 standard ounces of unrefined for- 
eign gold bullion, producing in gold coin $507,145.25, and 18,399.85 
standard ounces of foreign silver bullion of the coinage value of 
$22,892.57 in subsidiary coin, or $21,410.74 in silver dollars. The fol- 
lowing table shows the countries from which the bullion was received : 


Country. 

Gold. 

I Silver. 

Standard 

ounce^. 

Coinage 

value 

Standard 

oimces. 

Subsidiary 
coin value. 

Standard 

silver-dollar 

value. 


6. .392 
14.995 
357. 508 
1 449. 993 

! 23,691.166 

2,739.003 

8118.92 

278.98 

6,651.31 

1 

2.13 
2.20 1 

82.64 

2.74 

$2. 48 
2.56 




s; 371. 96 
440,765.88 
50, 958. 20 

7,13^95 
11,201.29 1 
58.28" 

8,878.32 

13,936.29 

72.51 

8,303.65 

13,034.23 

67.82 




27,259.057 

507, 145. 25 

18,399.85 

22,892.50 

21,410.74 
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Foreign gold coin containing 65.178 standard ounces of the coinage 
value of $1,212.61, and foreign silver coins containing 3,578.77 stand- 
ard ounces of ^he coinage value in standard silver dollars of $4,164.39. 

Gold bullion to the amount of 1,982.393 standard ounces of the 
coinage value of $36,881.77, and 2,422.53 standard ounces of silver 
bullion of the coinage value of $2,818.94 in standard silver dollars, or 
$3,014.03 in subsidiary silver coin, was obtained from jewelers’ bars, 
old plate, etc. 

The total number of employees in the mint at the close of the fiscal 
year was as follows: 


Oenentl department 33 

Coiner’s department 19 

Melter and reriner’s department 6 

Assaycr’s department 2 

Total 60 


Melter and Refiner's Department. 

Hubert D. Coleman, Melter and Refiner. 

The amount of gold and silver delivered by the superintendent to 
the melter and refiner during the fiscal year ended June 30, 1905, was 
as follows: ' 


Metal . 

Standard 

ounces. 

I Coining valne. 

Gold : 

142, 789. 961 
2, 387,832.97 

82,656,557.41 
2,778, 569.27 




5, 435, 126. 68 




There were made by the melter and refiner gold and silver ingots 
as shown below : 


Metal. 

Ingots 

mrde. 

Ingots 

condemned. 

Gold 1 

66 1 
17.5 ' 

13 






REITNEKV OPERATIONS. 

The weight and value of gold and silver operated upon in the 
refinery was as follows: 


Bullion. 

Standard 

oimces. 

Coining value. 

Gold 

17, 022. 707 
42,808. 00 

S316, 701.52 
49,812.94 




366,514. 46 




Standard 


ounces. 

Silver bullion on which charges were collected 15, 738. 15 

Silver bullion owned by the Government, returned to the refinery for parting purposes, on 
which there were no charge.s 27,069.85 


Melts Made. 


Fine gold 

Fine silver. . . 
Consolidation 
Gold deposits 


.56 


21 

584 


Silver deposits . . 
Silver grain bars 
Gold grain bars. 
Miscellaneous . . . 


36 

3 

25 
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BEPORT ON THE FINANCES. 


From 32 barrels of sweeps 49.690 standard ounces of gold and 
2,659.34 standard ounces or silver were obtained. 

The refinery was in operation from May 25, 1904, to July 21, 1904. 
In this time 21 fine gold melts were made, averaging .99913 fine. 

The number of men emploj^ed in refinery during that time was 2. 
In the melting room 3 men were employed. 

Coiner’s Department. 

W. J BttOPHY, Coiner. 

During the fiscal year ended June 30, 1905, the coiner received and 
operated upon 115,004.300 standard ounces of gold. He also received 
1,904,841.10 standard ounces of silver and operated upon 1,875,889.30 
standard ounces of silver. 

He manufactured during the same period 58,560.625 standard 
ounces of gold coin valued at $1,089,500, and 1,087,313 standard 
ounces of silver coin valued at $1,352,800, aggregating 4,688,550 pieces, 
as shown by the following table: 


Eagles 


Hall dollars 

Quarter dollars 

Dimes 

Total 

Total coinage 


Denomination. 


Pieces. 


Value. 


COLD. 


SILVER. 


108,950 


81,089,500 


1,293,600 

2,616,000 

770,000 


646,800 

629,000 

77,000 


4,579,600 


1,352,800 


4,688,550 


2,442,300. 


The percentage of coin produced from the amount operated upon 
was, gold, 50.920, and silver, 57.96. 

At the annual settlement of his accounts it was found that there 
had been a wastage during the jmar of 7.742 standard ounces of gold, 
being 13.464 per cent of the legal a lowance, and 561.63 standard 
ounces of silver, being 29.48 per cent of the legal allowance. 

Assayer’s Department. 

\V. M. Lynch, M. D., Assayer. 

The number of assays made in this department during the fiscal 
year ended June 30, 1905, was as follows: 


Item. 

Gold. 

Silver. 

Total. 



36 

620 


34 

25 

175 

59 


24 L 
21 


21 



9 


2 


12 

9 

21 


4 

(i 

10 


1 

2 

3 


3 

2 

5 


3 

2 

5 



16 




445 

445 


1 

1 




731 i 

718 

1,449 



There were 13 melts of gold ingots condemned, while all the melts of silver ingots were passed. 
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The assayer’s report of the fineness of the gold and silver ingot 
melts passed during the fiscal j^ear ended June 30, 1905, is as follows: 


Fiueness. 

Total. 

Fineness. 

Total. 

GOLD. 


SILVER. 


899.2 

1 

898.3 

2 

899.5 

7 

898.6 

13 

899.6 

3 

898.8. 

21 

899.7 

8 

898.9 

5 

899.8 

10- 

899.1 : 

97 

899.9 

8 

899.3 

17 

900 

8 

899.4 

6 

900.1 

3 

899.5 

10 

900.2 

3 

899.7 

1 

900.3 

1 

899.8 

1 

900.4 

1 

900 

2 


53 


175 


13 


0 


66 

Total 

175 






UNITED STATES ASSAY OFFICE AT NEW YOEK, N. Y. 


Andrew Mason, Superintendeni. 

The annual report on the business of this office for the year ended 
June 30, 1905, is as follows: 


.Bullion received. | 

Number of 
deposits. 

Number of 
redeposits. 

Standard 

ounces. 

V alue. 

Gold 

8,332 

2,132 

2 

2,753,669.585 

4,373,407.32 

$51,231,062.05 

5,089,160.51 


27 ' 



10,464 

29 


56,320,222. 56 




The gross weight of the bullion as above, 6,947,338.42 ounces, 
shows an increase over the previous year of 592,372.66 ounces. 

The value of foreign gold bullion and coin was 87,494,916.78, a 
decrease from that of last year of 819,791,597.11. 

The value of domestic gold in above total was 143,736,145.27, an 
increase from that of last year of $4,173,604.65. 

The sources of this domestic bullion (gold) were as follows: 


From new production in the United States and Territories $6,719,242.90 

From private refineries 28,078,630.90 

From jewelers’ bars, jewelry, plate, etc 3,324, 866. 97 

From redeposited bullion (including transfer from Philadelphia) 5,084,735.81 

From imparted bullion, retunied to depositor 5, 100. 50' 

From United States gold coin of light weight 523,568.19 


The only material changes were an increase of $701,914.33 in gold 
of new production, a decrease of $1,483,188.17 in that from private 
refineries, and an increase of $4,991,285.63 in redeposited bullion 
the latter caused by a transfer of $5,053,939.89 in fine gold bars from 
the Philadelphia mint February, 1905. 

Of the silver deposits, the fine silver (1,171,069 ounces) from pri- 
vate refineries shows an increase over that of last year of 346,000’ 
ounces. 

The silver in foreign unrefined and refined silver buUiaBi (1., 744, 715 
ounces fine) shows an increase of 741,381 ounces fine; which oxaeurred 
mainly toward the close of the year, and was caused pffiobg,hly by a 
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change in the mint law of Mexico, from whence the deposits of 
foreign silver bullion mainly come. 

There were received over the counter, mutilated and abraded 
domestic gold coins, of the face value of $528,600, containing 
28,141.79 standard ounces, of the value, in new coins, of 1523,568.19, 
on which there was a loss by recoinage of $5,031.81. 


Benonihmtion. 


Double eagles 

JSngles 

Half eagles 

3-dollar pieces 

Quarter eagles. . . 
Dollars 

Total 

Value in new coin 


Face value. 


S:i4G,480.00 

290,260.00 

84,275.00 

57.00 
7,440.00 

88.00 


528,600.00 
523,568. 19 


Loss 


5,031.81 


Unrefined foreign gold bullion containing 323,437.298 standard 
ounces and foreign refined gold bullion containing 14,394.877 stand- 
ard ounces, of the value of $6,285,249.76, were received as follows: 


Country of i)roductiori. 

Refined gold bullion. 

Unrefined gold bullion. 

Standai'd 

ounces. 

Value. 

Standard 

ounces. 

Value. 




276. 121 
2,067.616 
3,513. 148 
11,905.440 
232,578.223 
179.746 
8,357.727 
64,424.985 
134. 292 

$5, 137.13 
39 , 467. 27 
65,360.89 
221,496.56 
4,327,036.71 
3,344.11 
155, 492. .59 
1,198,604.38 
2, 498. 46 











14,083.288 

3262,014.66 






311.589 

5,797.66 


Total 



14,394.877 

267,811.66 

323,437.298 

6,017,438.10 



Foreign gold coin deposited, containing 65,019.602 standard 
ounces, of the value of $1,209,667.02, was from the following coun- 
tries ; 


Country of coinage. 

Standard 

ounces. 

Value. 


6,751.389 
1,084.035 
33,531.097 
24.498 
739. 112 
10. 194 
22,879.277 

$125,607.24 
20, 168.09 
623,834.36 
455. 78 
13,750.92 
189. 66 
425,660.97 








65,019.602 

1,209,667.02 



Jewelers’ bars, old plate, etc., containing 178,711.599 standard 
ounces of gold, of the value of $3,324,866.98, were deposited. 

The redeposits of gold consisted of 1,655.281 standard ounces of 
fine gold bars made at this office, and 274,152 standard ounces of 
unparted bars ipftdc .at the mint at Denver and the assay office at 
Dead wood. 
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There were no deposits of domestic light-weight sUver coin during 
the fiscal year at this office. 

Unrefined foreign silver bullion containing 1,677,373.73 standard 
ounces, and foreign refined silver bullion containing 261,198.95 
standard ounces, of the value of $2,255,793.67, were received as 
follows: 


Country of production. 

Refined. 

Unrefined. 

Standard 

ounces. 

Coining 

value. 

Standard 

ounces. 

- Coining 
value. 




50.52 1 
330.59 
367.63 ! 
1,330.94 
1,619,218.94 
23,468.87 
30,016.14 
2,574.53 
15.57 ! 

$58.79 
384.69 
427. 79 
1,548.73 
1,884,182.04 
27,309.24 
34,927.86 
2,995.81 
18.12 






1 





261,198-95 

$303,940. 60 











Total 



261,198.95 

303,940.60 i 

1,677,373.73 

1,951,853.07 


Foreign sUver coins containing 99,381.31 standard ounces, of the 
value of $115,643.70, were received. 


Country of coinage. 

1 

Standard 

ounces. 

Coining 

value. 


101. 32 
1,535.87 
5. 72 
2,524. 34 
71,436.92 
23,777.14 

$117.90 
1,787.19 
6.66 
2,937.41 
83, 126. 60 
27,667.94 







99,381.31 

115,643.70 



There were deposited 487,483.66 standard ounces of silver, of the 
value of $567,253.71, contained in jewelers’ bars, old plate, etc. 

The redeposits of silver consisted of 118,722.70 standard ounces 
contained in fine bars made at this office, and 379.84 standard 
ounces of unparted bars made at the mint at Denver and the assay 
office at Deadwood. 

Of the total gross amount of bullion received, 909,000 ounces of 
gold deposits and 3,241,000 ounces of silver deposits (approximately) 
required treatment by acid. 

The gains in gold that might accrue to the refinery account from 
this bullion are estimated as follows: 


From unreported fractions of gold fineness of gold deposits: Ounces fine gold. 

909.000 ounces, gross, at 0.2 perM 181.80 

Less 582,500 ounces fine gold from same, at 0.1 per M 58.25 

123.55 

From unreported fractions of gold fineness of silver deposits: 

650 ounces, gross, at 0.2 per M 13 

132,800 ounces, gross, at 0.1 per M 13.28 

2.758.000 ounces, gross, at 0.05 per M 137. 90 


151.31 

Less 230,100 ounces fine gold from same, at 0.1 per M 23. 01 

128.30 

251.85 

From gold in silver deposits, not reported: 

32.000 ounces, at 0.2 per M 6. 40 

60.000 ounces, at 0.1 per M 6.00 

12.40 

From specific percentage deductions from silver deposits (instructions, art. 6), 4,593 
ounces, gross, containing ' 338. 25 


Making a total estimated possible gain frorn these sources of. 


602.50 


H. Doc. 9, 59-1 21 
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The gains in silver that might accrue to the refinery account; from 
the above bullion, are estimated as follows: 

From unreported fractions of silver fineness: Ounces fine silver. 

909.000 ounces gold deposits, at 0.4 per M 363. 60 

3.241.000 ounces silver deposits, at 0.2 per M ...1 648.20 

1,011.80 

Less 2,545,000 ounces fine silver from same, at 0.2 per M 509. 00 

502.80 

From silver in gold deposits not reported (art. 4 , sections 9 and 10 of instructions) 1,044.00 

From specific percentage deductions from silver deposits (art. 6 of instructions) 4,593 ounces, 

gross containing 3,423.00 

From deductions of one ninety-ninth standard weight of gold from the silver in partible 
bullion, say six-tenths of 8,210 oimces of fine silver 4,926-00 

Making a total estimated possible gain of silver from these sources of 9,895. 80 

The surplus recovered by the melter and refiner in his operations 
was 254.89 ounces fine gold and 6,735.98 ounces fine silver. 

The amount of bullion received and delivered to the melter and 
refiner during the fiscal year 1904-5 was: 

Standard ounces. 


Gold.... a 2, 482, 303. 531 

Silver 4,380,981.74 


The amount of bullion returned by the melter and refiner to the 
superintendent during the same period was : 

Standard ounces. 


Gold 2, 818, 880. 688 

Silver 4,988,390.73 


There were stamped during the year 22,307 gold bars and 44,452 
silver bars. 

During last year there were stamped 47,964 gold bars and 20,708 
silver bars. 


Gold bars issued to depositors of bullion for domestic use 54,316,665.99 

Less redeposits and unparted bars. 35, 896. 42 

4,280,769.57 

Gold bars exchanged for gold coin for domestic use 14, 191, 241. 65 

Total gold bars issued for use in the arts, etc 18,472,011.22 


Showing an increase of 11,333,693.37. compared with last year.. 
The value of gold bars exchanged for coin for export was $28,841,- 
972.25, being a decrease of $33,259,612.77 from that of last year. 
The income from this source was $18,503.37. 

The force employed in this office at the close of the j'^ear comprised 
74 men, embracing the superintendent, assayef, melter and refiner, 
and 71 others, distributed as follows: 


General department 22 

Melter and refiner’s department 37 

Assay department : 12 

Total 71 


Messrs. A. A. Hassan and J. L. Garner, of the Bureau of the Mint, 
supervised the settlement of the account of the melter and refiner, 
and examined the superintendent’s account to June 30, 1905. They 
reported that the coin and bullion on hand agreed with the amount 
charged. 

o These amounts do not include the transfer from United States mint, Philadelphia, of gold bars 
amounting to 271,649.269 standard ounces. 

6 These amounts do not include the transfer frpm United States mint, Philadelphia, of gold bars 
amounting to 271,649.269 standard ounces. 
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^ Mblter and Refiner’s Department. 

H. B. Kelsey. Melter and Refiner . 

The following statement of the business of this department during 
the fiscal year ended June 30, 1905, is respectfully submitted. 

The amount of bullion debited to this department was : 


Item. 

Ounces, gross. 

Gold, stand- 
ard ounces . 

Silver, stand- 
ard ounces. 



336,577.157 

2,226,235.760 

255,784.556 

607, 408. 99 
185,181.16 
4, 188,316. 16 


2,335,319.65 I 
4,348,156.54 1 



6,683,476.19 i 

1 

2,818,597.473 j 

4,980,906.31 



The number of gold deposits melted was 9,449, and of silver depos- 
its, 3,407; total, 12,856. 

The number of fine, mint, standard, and unparted bars made and 
delivered to the superintendent was: Of gold, 44,452; of silver, 
22,307; total, 66,759, containing 2,557,604.128 ounces of standard 
gold and 4,208,704.17 ounces of standard silver. 

Deductipns on base silver bullion, 4,593.55 ounces gross, estimated 
to contain 3,600 ounces of standard silver. 

The amount of metal refined by acid during the year was 4,838,- 
494.72 ounces gross, containing 939,136.660 ounces standard gold 
and 3,872,347.80 ounces of standard silver. 

The amount of silver bullion re-refined, and upon which no charges 
were collected, and included in above statement, was 1,123,176.29 
ounces gross, containing 1,166,307.04 dunces of standard silver. 

There was used in the refinery 1,923,430 pounds of sulphuric acid 
and 80,158 pounds of reduction copper, the amount stated in each 
case being the quantity purchased and received during the year ended 
June 30, 1905. Three million one himdred and seventy-six thousand 
four hundred and seventy pounds of waste acid and 215,483 pounds 
of blue vitriol were sold, and there was delivered to the superintend- 
ent 548 barrels of sweeps; 283.215 ounces of standard gold (value, 
$5,269.12) and 7,484.42 ounces of standard silver (value, $3,742.21) 
were returned in settlement June 30, 1905, in excess of the amount 
debited to melter and refiner. 

The following shows the relation between the expenses of parting 
and refining and the charges collected therefor: 


Charges collected $114,449.85 

Labor, per pay roll $48,474.62 

Sulphuric acid 20, 196. 01 

Reduction copper 10, 701. 09 

Fuel and steam 14, 939. 28 

Fluxes 2,554.16 

Miseellaneous 19,169.19 


116,034.35 

$5,269. 12 
3,742.21 
10,032.18 
1,588.28 
77.27 
570. 44 
8,947.79 
535.05 


30,762.34 

Less loss on sale of sweeps and leady melts 12,611.20 

18,151.14 

97,883.21 


Excess of receipts over expenses 16,566. 64 


Deduct : 

Gold surplus 

Silver surplus... 
Blue vitriol sold . 
Waste acid sold. 

Old iron sold 

Old lead sold 

Platinum sold . . . 
Iridosmium sold 
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During the year extra expense was incurred by installing five new 
gas furnaces in the deposit melting room and one additional furnace 
and dissolving kettle in the acid refinery; also two new lead chambers 
for reducing acid fumes and steam, and extensive repairs to our main 
stack added to our expense account. 

Assayee’s Department. 

H. G. Tobrey, 

During the fiscal year ended June 30, 1905, there were assayed 
9,449 mmts of gold deposits and 3,407 melts of silver deposits, a total 
of 12,856 melts. About 1,400 melts of fine gold and fine silver were 
assayed and fineness stamped upon 44,452 bars of gold and 22,207 
bars of silver; a total of 66,659. 

Special assays numbered 530, and the usual assays for the melter 
and refiner’s department and for settlement were made; 548 barrels 
of sweeps were assayed, and the necessary proof gold and silver 
cupels made as heretofore. 

The only change in equipment is the installation of a larger gas 
furnace for cupelling, in which seventy cupels may be run at a time. 
The advantage claimed for it is that the air is admitted at both 
ends and the outlet is in the middle of the top of the muffle. By this 
means the cupellation is much more uniform. 

MINT OF THE UNITED STATES AT CARSON CITY, NEV. 

R. K. CouxjRD, Assayer in Charge. 

During the fiscal year 1905 the number of deposits at this institu- 
tion was 270, a gain of 46 over the .previous year. The year’s 
deposits amounted to $296,815.90, which represents a gain of 
$115,633.82 over the fiscal year 1904. 

The deposits of this year aggregated in value as follows : 

Gold .’ $293,261.19 

Silver (commercial, value) 3, 554. 71 

Total 296,815.90 

The bulhon deposited came from the States of California, Colorado, 
Nevada, Oregon, Washington, and Wyoming, and varied in fineness 
from .215 to .991^, the latter coming from Goldfield. This camp 
produces phenomenally fine bullion, the greater part of it being 
over .985 fine. 

The operations of the assay department required 1,449 assays. 
These figures include melts, consolidations, bullion, and ore assays. 
Fifty ore assays and forty bullion assays on silver bullion, aggre- 
gating 17,000 ounces, were made during the year. 

The following table shows the amount of deposits, earnings, and 
expenditures, together with the percentage of net expenses to deposits 
for the fiscal year. 


Item. 

Amount. 

Deposits: 

Gold 

Silver (coining value) 

3293,261.19 

8, 104. 02 

-■'$301,365.21 
842. 78 




10,435.10 

Percentage of net expenses to deposits 

3.18295 
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The total number of employees at this mint at the close of the 
fiscal year was 7, all in the general office. 

MINT OF THE UNITED STATES AT DENVER, COLO. 

J'rank M. Downer, SuperirUendent. 

This institution transferred its operations on September 1, 1904, 
from the historic old building at Sixteenth and Market streets, in 
use since 1862, to the handsome new structure at West Colfax avenue 
and Evans street. Coinage organization was effected by the naming 
of officials for the superintendency and various departments, October 
15, 1904, and bullion shipments to the mint at Philadelpha ceased 
December 31, 1904. 

During the fiscal year 1905, 4,488 deposits were treated and pur- 
chased as against 3,854 for the year previous. Deposits were in the 
main from chlorination, cyanide, bromide, and electrolytic plants, 
although stamp mills and placer clean ups figured to a degree. 

Purffiasable bullion varied in fineness from .300 to .999J. 

Deposits for the year carried values as follows: 


Gold 822,200,785.35 

Silver (commercial value) ■ 51, 419. 91 

Total 22,252,205.26 


The following was received from foreign countries : 


Country of production. 

Gold. 

Silver. 


Standard ozs. 
18.388 
168. 347 
18.012 
12.600 
5. 601 

Standard ozs. 
9. 70 
49.47 
2.10 
.85 
.18 






222.948 

62.30 



Deposits of unparted bars of former manufacture at this institu- 
tion contained 11.364 standard ounces of gold and 11.74 standard 
ounces of silver. 

United States mutilated gold coins of the nominal value of $260, 
containing 13.374 standard ounces of the coming value of $248.81, 
were received during the year. 

The following table shows the value of deposits, amount of earnings 
and expenditures, with the percentage of net expenses to deposits, for 
the fiscal year 1905: 


Item. 

Amount. 

Deposits: 

Gold ■ 

Silver (coining value) 

822,200,785.35 

117,661.11 

$22, 318, 446. 46 
43,836.43 
52,146.08 





Percentage of net expenses to deposits 

0.03723 
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The total number of officers and employees in the mint at the close 
of the fiscal year was 51, divided as follows; 


General department 36 

Melter and refiner's department 8 

Coiner’s department 1 

Assayer’s department 6 


ASSAY OFFICE OF THE UNITED STATES AT BOISE, IDAHO. 

Joseph Pinkham, Assayei' in Charge. 

The operations at the United States assay office, Boise, Idaho, 
during the year ended June 30, 1905, consisted in melting, assaying, 
and purchasing gold bullion, whence it was forwarded to the United 
States mint at Philadelphia for coinage. 

There were received during the year 2,034 deposits of gold bulhon, 
all of which were of domestic production. No deposits of silver 
bullion were received within the year. 

The number of persons employed during the period were as follows : 


Clerical department . . : 2 

Assaying department ' 2 

Melting department 1 

General department 3 

Watchman 1 


all of whom^were men. 

The volume of business handled, the earnings and expenditures, 
and the percentage of net expenses to deposits were as follows : 


Item. 

Amount. 

Deposits: 

Gold 

Silver 

$1,035,405.55 

25,538.59 

$1,060,944. 14 
3,678. 77 
13,856.31 




Percentage of net expenses to deposits 

; 0.95928 


ASSAY OFFICE OP THE UNITED STATES AT HELENA, MONT. 

B. H. Tatem, Assayer in Charge. 

There were 1,212 deposits of gold bullion, unrefined, received at 
the United States assay office, Helena, Mont., during the fiscal year 
ended June 30, 1905. Of these, 1,137 were regular deposits and 75 
were small deposits of less than $50 value in gold or of a fineness 
of less than .500 in gold. The weight of the 1,137 regular deposits 
was 158,911.20 ounces, after melting 157,197.98 ounces, a loss equiva- 
lent to 1.079 per cent. The average fineness of the resulting bullion 
was gold, .764; silver, .165. 

The coinage value of the gold and silver contained in the 1,137 
regular deposits made at this office during the fiscal year was 
$2,518,751.36, an average of $2,215.26. 

The greater portion of the bullion handled was of domestic pro- 
duction, from the States of Montana, Idaho, Washington, Nevada, 
and Alaska. Foreign bullion, unrefined, was received from the 
Northwest Territory containing 22.574 standard ounces of gold and 
2.12 standard ounces of silver; British Columbia, 6,128.522 standard 
ounces of gold and 2,645.27 standard ounces of silver; Australia, 
23.006 standard ounces of gold and 2.06 standard ounces of silver; 
jewelry, 70.603 standard ounces of gold and 17.01 standard ounces 
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of silver; redeposits, 444.006 standard ounces of gold and 493.34 
standard ounces of silver in base bars originally made at this office. 
There were no deposits of mutilated or uncurrent coins of the United 
States during the year. . 

The following table shows the value of deposits, amount of earn- 
ings, and expenditures, with the percentage of net expenses to 
deposits for the fiscal year 1905: 


Item. 

Amount. 

Deposits: 

Gold 

Silver 

1 

$2,485,143.60. 

33,607.76 

$2, 518,751.36 
4,443.09 
23,210.88 




Percentage of net earnings to deposits 

0.74512 


The officers and clerks consist of 13 men, no women, distributed 
as follows: 


Main office: 

Assayer in charge 1 

Chief clerk 1 

Cashier 1 

Clerks 3 

6 

Melting department: 

First assistant melter 1 

Second assistant melter 1 ^ 

Assays department: 

First as sistant assayer 1 

Second assistant assayer 1 

Foreman laboratory 1 

3 

Messenger 1 

Janitor 1 

Total 13 


ASSAY OFFICE OF THE UNITED STATES AT CHARLOTTE, N. C. 

D. K. Pope, Assayer in Charge. 

The character of the work has not altered during the fiscal year 
just closed. 

The deposits amounted to $257,098.42 against $240,660.09 in the 
preceding fiscal year, a gain of $16,438.33. 

There were 256 deposits, all being gold; there was one redeposit. 
There were 138 ore assays made and 13 pieces of chemical work 
performed. The area of this work embraces 32 States and Terri- 
tories. 

The employees are 2 officers (males), 1 clerk (female), 2 laborers 
(males). 

The following statement shows the amount of deposits, earnings, 
and expenditures, also percentage of net expenses to deposits during 
the fiscal year 1905: 


Item. 

Amount. 

Deposits: 

Gold 

Silver (coining value) 

$255,210.52 

• 1,887.90 

$257,098. 42 
1, 195. 00 


i 


4, 740. 83 

Percentage of net expenses to deposits 

1.37917 
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ASSAY OFFICE OF THE UNITED STATES AT ST. LOUIS, MO. 

George W. Mark, Assayer in Charge. 

The value of deposits of bullion for the fiscal year ended June 30, 
1905, at the United States assay office at St. Louis aggregated 
$425,896.63 against $326,828.75 for the previous year, a gain of 
199,067.77, or over 30 per cent. 

The receipts of domestic gold bullion amounted to 20,878.314 
standard ounces of gold and 256.95 standard ounces of silver; of 
jewelers’ bars, contaming 1,756.510 standard dunces of gold and 
423.99 standard ounces of silver; foreign bullion contained 165.280 
standard ounces of gold and 97.33 standard ounces of silver; uncur- 
rent domestic gold coin 47.200 standard ounces. 

Two hundred and twenty melts of gold deposits were assayed. 
There were received and assayed 51 “special bullion assays,” for 
which a charge of $2 each was made. 

The working force of this office consists of assayer in charge, 1 
clerk, and 1 workman, all male. 

The following statement shows the amount of deposits, earnings, 
and expenditures, also percentage of net expenses to deposits during 
fiscal year 1905: 


Item. 



Amount. 

Deposits: 

Gold ; 

Silver (coinage value) 


...^$424,991.01 

905.62 

$425,896.63 
770. 86 





4, 132. 33 

Percentage of net expenses to deposits 


0.78927 


ASSAY OFFICE OF THE UNITED STATES AT DEADWOOD, S. DAK. 

L. P. Jenkins, Assayer in Charge. 

There were received in this office during the fiscal year ended June 
30, 1905, 179 deposits of bullion, valued at $1,080,544.43 (all from 
the “Black Hills,” South Dakota), against 171 deposits of bullion, 
valued at $980,807.92, received during the fiscal year ended June 30, 
1904, showing an increase of 8 deposits, amounting to $99,737.69. 
There were no redeposits. 

There were 11 button and 18 ore assays and 8 assays on mass 
melts, in addition to 179 assays on bullion deposited. 

No mutilated or uncurrent gold or silver coins were received 
during the year. 

The following statement shows the amount of deposits, earnings, 
and expenditures, also percentage of net expenses to deposits during 
the fiscal year 1905: 


1 

Item. 

Amount. 

Deposits: 

Gold 

Silver (coiniag value) 

i 

$1,042,823.51 1 

37,720.92 1 

$1,080,544.43 

1,898.01 

8,824.62 




Percentage of net expenditures to deposits 

0.64102 
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The total number of employees in the assay office at the close of 
the fiscal year was 5 men, all in the general office. 

ASSAY OFFICE OF THE UNITED STATES AT SEATTLE, WASH. 


Fkedemok A. Wing, Assayer in Oharge. 

The operations of this office for the fiscal year ended June 30, 1905, 
were as follows: 


Deposits received 3,142 

lledeposits received 1 2 

Special buUion assay deposits received 143 

Bars manufactured 3,465 

Assays determined 7,942 

Ounces of proof gold manufactured 20 

Ounces of quartation silver manufactured ’ 400 

Cupels manufactured ; 12, 000 

Total weight of the deposits before melting troy ounces.. 885,841.04 

Total weight of the deposits after melting do. . . . 878,303.25 

Loss in melting. per cent.. 0.8509 


Of the 3,144 deposits received, 3,134 were purchased for the Gov- 
ernment by checks drawn on the United States subtreasuries and 
local United States depositaiy banks and 10 were returned to the 
depositors in the form of unparted bars stamped with the weight, 
gold and silver fineness, and the official stamp of this institution. 
The .two redeposits received were unparted bars originally manufac- 
tured at this office. All the bars manufactured were unparted except 
12, which were refined bars received from the custom smelters and 
refineries in the Dominion of Canada, and contained 6,070.478 fine 
ounces of gold. The bullion deposited for purchase was shipped to 
the United States mints at Philadelphia and San Francisco. 

The total number of employees (all males) in the assay office at 
the close of the fiscal year was 28, all in the general office. 

The following table shows the value of the deposits, the earnings 
and expenditures, and the- percentage of net expenses to deposits 
for the fiscal year : 


Items. 

Amount. 

Deposits: 

Gold 

Silver (coming value) 

$14,936,000.47 

184,211.23 ! 

$15,120,211.70 
22,229.37 
43,992. 32 




Percentage of net expenses to deposits 

. . .• 0. 14393 ' 


The source of production of the deposits received were as follows: 


Source. 

Gold. 

Silver. 

Total value. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Coining ' 
value. , 

Alaska 

Calif oniia 

Idaho 

Oregon 

Washing^ton 

British Columbia 

Yukon teiTitory 

Ontario 

Mutilated domestic gold 

260,467.068 
57. 488 
4,658.419 
673. 395 
5,758.939 
71,067.864 
459,586.328 
16.064 

45. 180 
463.722 

■ $4,845,898.94 
1,069.54 
86,668.26 
12,528.28 
107,143.05 
1,322,192.82 
8,550,441.81 
298.86 

840.56 

8,627.39 

32,582. 10 
6.92 
1,409.73 
120.48 
448.06 
12,827.29 
110,776.56 
2.29 

$37,913.71 
8.05 
1,640.41 
140.19 
521.38 
14,926.30 
•128,903.63 
! 2.66 

$4,883,812. 65 
1,077.59 
88,308. 67 
12,668. 47 
107,664.43 
1,337,119.12 
8,679,345.44 
301.52 

840. 56 
8,768.73 

Jfewelry 

Total j 

Redeposits. 

Grand total 

121.46 

141. 34 

802,794.467 
15. 639 

14,935,709.51 

290.96 

158,294.89 

11.65 

184,197.67 

13.56 

15,119,907.18 
304. 52 

802,810.106 

14,936,000.47 

158,306.54 

184,211.23 

15,120,211.70 
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The appended are statements of the gold deposits received during 
the fiscal year and since the opening of the institution on July 15, 
1898: 

Statement of Gold Deposits foe the Fiscal Yeae ended Jdne 30 , 1905 . 


Number of deposits received 3,144 

Weight in troy ounces 885,841.04 

Weight in avoirdupois tons 30. 4 

Coining value $15,120,211.70 


Statement of Gold Deposits from the Opening of the Institution on July 15 , 1898 , 
TO raE Close of Business June 30 , 1905 . 

Number of deposits received 

Weight in troy ounces 

Weight in avoirdupois tons. 

Coining value 

Origin of the Foregoing. 

Nome, Alaska $17,563,963.21 

Balance of Alaska 5,226,528.37 


Total for Alaska 

British Columbia, Canada 

Yukon territory, Canada. 

Washington, Oregon, Idaho, Montana, etc 

Total 101,434,991.77 

QUANTITY OF METAL OPERATED UPON, WASTAGE, AND LOSS, FISCAL 

YEAR 1905. 

The quantity of precious metals operated upon in the different 
departments of the mints and assay office at New York during the 
fiscal year ended June 30, 1905, exceeded 9,454,866.186 standard 
ounces of gold and 19,135,520.95 standard ounces of silver. 

The value of the precious metals wasted in the metallurgical and 
mechanical departments was $8,399.99. A loss of $17,227.31 
occurred from the difference between the assay value of the bullion 
contained in sweeps sold and the amount received for the same. 

The wastage and losses aggregated $25,627.30. Against these 
losses there were gains arising from the operations in bullion as 
follows : 


Character of gains. 

Fiscal year 
1904. 

Fiscal year 
1905. 


$45,015.93 
14, 153. 49 

1 $35,814.72 

25, 744. 64 


Gains on bullion shipped from the minor assay offices to the mints for 

8, 534. 77 

8,045. 09 



67, 704. 19 

69,604.45 



Deducting the incidental gains on bullion from the value of the 
total operative wastage and loss on sale of sweeps, there was a net 
gain in the operations of the mints during the fiscal year of $43,977.15. 

BULLION OPEEATIONS, LEGAL ALLOWANCE AND. WASTAGE, FISCAL YEAE 1905 . 

The amount of §old and silver bullion operated upon by the melter 
and refiner and coiner, the legal allowance, wastage, and per cent of 
loss of the legal allowance at the coinage mints and the assay office 
at New York during the fiscal year ended June 30, 1905, was as 
follows : 


$22,790,491.58 
5,809,673.45 
71,233,397.20 
1,601, 429.54 


31,959 

6,073,574.56 

208.2 

$101,434,991.77 
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GOLD. 




Legal al- 







Amount de- 

lowance 

Amount re- 

Amount 

operated 



Loss of 

Institution and 

livered bv 

on 

turned by 

Surplus. 

Actual 

l^al 

department. 

superintend- 

amount 

superintend- 

wastage. 

allow- 

ent. 

deliv- 

ered. 

ent. 



ance. 



Philadelphia mint: 

Standard oz. 

Stand, oz. 

Standard oz. 

Standard oz. 

Stand, oz. 

Stand, oz. 

Per ct. 

Melter and re- 









2,535,794. 014 
1,668,808. 710 

2,535.794 

834.404 

2,535,973.117 

1,668,750.575 

3,618,635.904 

1,668,808.710 

179. 103 




58.135 

6.97 

San Francisco mint: 


Melter and re- 









6,546,118. 732 
6,441,570. 290 

6, 546.118 
3,220. 785 

6,546,947.760 

6,441,509.966 

6,377,334.370 

6,272,294.800 

829. 028 




60.324 

1.87 

New Orleans mint: 


Melter and re- 









142, 789. 961 

142. 789 

142,814.769 

114,996.558 

142,789. 961 
115,004.300 

24.808 




115;004.300 

57.502 

7.742 

i^46 

New York assay of- 


fice: 








Melter and re- 









3,438,507.250 

3,438.507 

3,438,790.465 

3,179,034.192 

283. 215 






Total : 








Melter and 









12, 663, 209. 957 

12,663.208 

4,112.691 

12,664,526.111 

8,225,257.099 

13,317,794.427 
8,056, 107.810 

1,316.154 




S; 225; 383. 300 

126. 201 





Grand 
total. . . 

20,888,593.257 

16,775.899 

20,889,783.210 

21,373,902.237 

1,316. 154 

126. 201 



SILVER. 

Philadelphia mint: 








Melter and re- 










20,860.12 

14,893.23 

13,919,515.04 

14,885,150.54 

16,812,903.80 

14,893,237.84 

12,771.65 





14,893, 237.84 


54. 34 

San Francisco mint: 


Melter and re- 









21,059,495.68 

19,833,927.40 

31,589.24 

19,833.92 


20,875,287.83 

19,404,861.85 

841.28 




3, 025. 41 

15.25 

New Orleans mint: 


Melter and re- 









2,387,832. 97 
1,904,841.10 

3, 581.74 

2,389,359.27 

1,904,279.47 

2,110,926. 32 
1,875,889.30 

1, 524. 30 




1,904.84 

561.63 

29.48 

New York assay o£- 


flee: 








Melter and re- 









5, 578, 786. 98 

8,368. 18 



7,484.42 






Total: 








Melter and 










64,399.28 
36, 631.99 


44,619,388.78 
36,173,988. 99 

22,621.65 




11,674. 34 





Grand 
total. . . 

79,564,865.36 


79,575,814.67 

80,793,377.77 

22,621.65 

11,674.34 




a From March 14, 1904, to June 30, 1905. 


Wastage and Loss on Sale op Sweeps, Fiscal Ybae 1905. 


Item. 

Mint at— 


Total. 

Philadel- 

phia. 

San Fran- 
cisco. 

New 

Orleans. 

at 

New York. 

Coiner’s gold wastage 

Comer’s silver wastage 

Loss on sale of sweeps 

81,081.58 
4,253. 57 
2,682. 31 

$1,122.31 
1,511,15 
1,463. 17 

$144. 03 
287.35 
470. 63 

$11,472. 06 
1,139.14 

$2, 347.92 
6,052. 07 
16,088.17 
1, 139. 14 

Total 

Paid as follows: 

From contingent appropriation 

From parting and refining appropria- 




8,017.46 

4,096.63 

902. 01 

12,611.20 

25, 627. 30 

7,418.89 
598. 57 

4,096.63 

902.01 

12,611.20 

12,417.53 

13,209.77 

Total 



' 8,017.46 

4,096. 63 

902.01 

12, 611.20 

2.5,627.30 
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SUMMARY OF THE WORK OF THE MINOR ASSAY OFFICESO 

The institutions of the mint service consist of the coinage mints at 
Philadelphia, San Francisco, and New Orleans; the mints at Carson 
and Denver, which at present are conducted as assay offices; the 
assay office at New York, which, like each of the coinage mints, oper- 
ates a refinery, and the minor assay offices at Boise, Helena, Char- 
lotte' St. Louis, Deadwood, and Seattle. Bullion is received at the 
assay offices on the same terms as at the mints, except that an 
additional charge of one-eighth of 1 per cent is made at the former. 
Bullion purchased at the assay offices becomes the property of the 
Government, and is, shipped to the mints at the expense of the 
Government. 

The express charges upon bullion shipped from the minor offices 
to the mints and upon coin from the mints to the assa}'^ offices dur- 
ing the year amounted to $54,644.64, and on shipment of gold and 
silver bullion from the assay ofiice at New York to the mint at Phila- 
delphia to $147.81. The cost of maintaining these minor offices and 
a statement of their deposits and earnings are given below: 

Deposits Earnings, and Expenditures, With Percentage of Net Expenses to 

Deposits. 


Institution. 

Deposits. 

Earnings. 

Expenditures. 

Percentage of 
net expenses 
to deposits. 


$301,365.21 
22,318,446.46 
1,060,946. 14 
2,518,751.36 
257,098.42 
425,896.63 
1,080,544.43 
15,120,211.70 

$842. 78 

$10,435. 10 
52,146.08 
13,856.31 
23,210.88 
4,740.83 
4,132.33 

3.18295 


43,836.43 

3,678.77 

4,443.09 

1,195.00 

. . 03723 


.95928 


.74512 


1.37917 


770. 86 

.78927 


1,898.01 

22,229.37 

8,824.62 

43,992.32 

. 64102 


.14393 



43,083,260.35 

78,894.31 

161,338.47 

.18878 



MELTS OF GOLD AND SILVER FOR INGOTS MADE AND CONDEMNED. 

The following table exhibits the number of melts for ingots made 
and condemned at the coinage mints, and the percentage of finished 
coin produced from gold and silver ingots operated upon during the 
fiscal year 1905; 



Gold. 

1 

Silver. 

Coinage mint. 

Melts of gold 
ingots— 

Percentage 
of finished 
gold coin 
produced 
from ingots 
operated 
upon. 

Melts of silver— 1 

Percentage 
of finished 
silver coin 
produced 
from ingots 
operated 
upon. 


Made. 

Con- 

demned. 

1 

1 

Made. ’ 

Con- 

demned. 


314 

3 

46.96 

3,564 

12,570 

175 

4 

52. 44 


2,297 

66 

58 

55.09 

55 

54. 88 


13 

50.92 

57.96 




' 2,677 

74 


16,309 

59 
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Receipts of Gold Bullion at Mints and Assay Offices, Fiscal Year 1905. 


Institution. 

Deposited. 

Surplus 
bullion re- 
covered. 

Redeposited. 

Total. 

Deposits. 

Uncurrent 
United 
States coin 
transferred 
for re- 
coinage. 

Receipts 
from assay 
offices. 

Govern- 

ment 

bars. 

Philadelphia. 

San Francisco 

82,445,543.09 
48,801,738.68 
567,816. 54 
46,141,225.84 
293,261.19 
22,200,573.93 
2,476,883.03 
1,035,405.55 
255,062.73 
424,991.01 
1,042,823.51 
14,935,709.51 

$2,760,528.38 

$3,766.55 
15,423.78 
577. 48 
5,269. 12 
26.25 
1,993.07 
116.06 
359.01 

$18,767,915.62 

8,655,712.17 

$542. 62 

$23,978,296.26 
57,472,874.63 
568,394.02 
51,236,331.27 
293,287.44 
22,202,778. 42 
2,485,259.66 
1,035,764.56 
255,210. 52 
425,041.58 
1,043,181.54 
14,936,116.21 

New York 


5,059,040.39 

30,795.92 




211.42 

8,260.57 









147.79 




50.57 
358.03 
• 115.74 









m% 

Total 



140,621,034.61 

2,760,528.38 

28,055.66 

32,482,815.97 

40,101,49 

175,932,536.11 


Disposition of Gold Bullion at Mints and Assay Offices, Fiscal Year 1905. 


Institution. 

Bars paid 
depos- 
itors. 

Shipped to 
mint for 
coinage. 

Sold in 
sweeps. 

Bars 

exchanged 
for com. 

Coinage. 

Wast- 

age. 

Total. 


$103,497.06 

606.61 

11,539.90 

4,302,600.25 

$5,053,939.89 

$42,818.39 

9,212.06 

706.79 

30,293.45 

$5,501,360.48 

1,013,034.14 

$14,580,691.50 

64,313,600.00 

1,089,500.00 

$1,081.58 

1,122.31 

144.03 

$25,283,388.90 

65,337,475.12 

1,101,890.72 

47,505,627.82 

297,003.14 

8,255,661.94 

2.463.304.13 

1.021.086.13 
255,210.52 
414,293.11 

. 1,035,854.82 
13,633,091.85 





139,520.22 

297,003.14 

8,175,028.62 

2,453,831.58 

1,021,086.13 

255,210.52 

414,293.11 

1,035,854.82 

13,630,459.24 

43,033,213.90 





80,633.32 

9,472.55 



































2,632.61 










4,510,982.30 

32,476,227.27 

83,030.69 

49,547,608.52 

79,983,691.50 

2,347.92 

166,603,888.20 



Receipts, Disposition, and Balances of Gold Bullion at Mints and Assay Offices, 
• Fiscal Year 1905. 


1 

Institution. 

Balance on 
hand June 30, 
1904. 

Receipts dur- 
ing fiscal year 
1905. 

Total. 

i 

Disburse- 
ments during 
fiscal year 
1905. 

Balance on 
hand June 30, 
1905. 

Philadelphia 

San Francisco 

New Orleans ! 

New York ■ 

Carson 

Denver 

Helena 

Boise 

$10,755,863.77 
15,623,476.85 
1,038,386.17 
12,956,644. 66 
9,619.48 

67,439.84 

39,257.97 

$23,978,296.26 
57,472,874.63 
568,394.02 
51,236,331.27 
293,287.44 
22,202,778.42 
2,485,259.66 
1,035,764.56 
255,210.52 
425,041.58 
1,043,181.54 
14,936, 116.21 

$34,734,160.03 
73,096,351.48 
1,606,780. 19 
64,192,975.93 
302,906. 92 
22,202,778. 42 
2,552,699.50 
1,075,022.53 
255,210.52 
432,933.64 
1,064,715.38 
17,008,382. 58 

$25,283,388.90 
65,337,475. 12 
1,101,890.72 
47,505,627.82 
297,003. 14 
8,255,661.94 

2.463.304. 13 

1.021.086. 13 
255,210.52 
414, 293.11 

1,035,854.82 

13,633,091.85 

$9,450,771.13 
7,758,876.36 
504,889.47 
16,687,348.11 
5,903.78 
13,947,116. 48 
89,395.37 
53,936.40 

St. Louis 

Deadwood 

Seattle 

Total 

7,892. 06 
21,533.84 
2,072,266. 37 

18,640.53 
28,860. 56 
3,375,290.73 

42,592,381.01 

175,932,536.11 

218,524,917. 12 

166,603,888.20 

51,921,028.92 
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MONETARY LEGISLATION 
[Public — No. 86.] 

AN ACT to prevent the use of devices calculated to convey the impression that the United States 
Government certifies to the quality of gold or silver used in the arts. 

Be it enacted by the Senate and House of Representaiives of the United States of America in 
Congress assembled, That it shall be unlawful for any person, partnership, association, or 
corporation engaged in commerce among the several States, Territories, District of Columbia, 
and possessions of the United States, or with any foreign country, to stamp any gold, silver, 
or goods manufactured therefrom, and which are intended and used in such commerce, 
with the w’ords “United States assay,” or with any words, phrases, or devices calculated to 
convey the impression that the United States Goveimnent has certified to the fineness or 
quality of such gold or silver, or of the gold or silver contained in any of the goods manu- 
factured therefrom. Eaeh and every such stamp shall constitute a separate offense. 

Sec. 2. That every person, partnership, association, or corporation violating the pro- 
visions of this act, and eveiy officer, director, or managing agent of such parteni'ship, 
association, or corporation having knowledge of such violation and directly participating 
in such violation or consenting thereto, shall' he deemed guilty of a misdemeanor, and, upon 
conviction, be punished with a fine of not more than five thousand dollars or imprisonment 
for not more than one year, or both, at the discretion of the court. 

Sec. 3. That any gold, silver, or goods manufactured therefrom after the date of the 
passage of this act, healing any of the stamps, words, phrases, or devices prohibited to he 
used under section one hereof, and being in the course of transportation from one State to 
another, or to or from a Territory, the District of Columbia, or.^possessions of the United 
States, shall be forfeited to the United States, and may be seized and condemned by like 
proceedings as those provided by law for the forfeiture, seizure, and condemnation of 
property imported into the United States contrary to law. 

Approved, February 21, 1905. 

MONETARY STATISTICS OF FOREIGN COUNTRIES. 

The statistics of the production and coinage of the precious metals, 
imports and exports or gold and silver, amount of bank and gov- 
ernment notes, both covered and uncovered, of the different foreign 
countries, published annually in the reports of this Bureau,, are 
obtained directly from the governments of such countries by the 
representatives of the United States accredited to them. 

A copy of the interrogatories covering the points on which informa- 
tion is sought from the governments of foreign countries is sent 
yearly to the United States ambassadors and ministers through the 
Department of State, and the replies in the form of reports are for- 
warded directly to the Bureau of the Mint. The interrogatories 
sent are as follows: 

1. 'What was the amount of gold coined during the calendar year 1904, by denominations 
and values? 'What amount of this was recoinage? Domestic and foreign coins melted 
given separately. 

2. "What was the amomit of silver coined during the calendar year 1904, by denomina- 
tions and values? 'What amount of this was recoinage? Domestic and foreign coins 
melted given separately. If any coinage was executed at foreign mints, please give 
separate statement. 

3. 'Was any coinage executed for other governments during the year 1904? If so, state 
character and amount of same. 

4. What was the weight of fine gold used in the industrial arts during the calendar year 
1904? Same question as to silver. 

5. State what amount of this was new gold, what amount old gold, and what amount 
coins. Give same particulars as to silver. 

6. What was the import and export of gold during the calendar year 1904? (Coin, 
bullion, and ore, as well as their weight and value, should be given separately, if possible.) 
If practicable, give imports and exports by countries. 

7. Same question as to silver. 

8. "What was the total import of United States gold coin during the year 1904? 

9. 'What was the amount of United States gold coin deposited at the mints &nd melted? 
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10. What was the weight, expressed in kilograms fine, and the value of the gold pro- 
duced from the mine's of the country during the calendar year 1904? Give the product of 
the colonies of the country, naming them separately. 

11. What was the weight, expressed in kilograms fine, of the silver produced from the 
mines of the country during the calendar year 1904? Also give product of the colonies of 
the country. 

12. What was the weight and what the value of the output of gold from the refineries, 
of the country during the year? Give the sources of this output if practicable. 

13. Same question as to silver. 

14. What, approximately, was the stock of gold coin and bullion in the country at the 

close of the calendar year 1904 ? Give stock in public treasuries and banks and in circula- 
tion separately. , , 

15. Same question as to silver. 

16. What was the amount of Government notes outstanding at the end of the year 1904? 

17. What was the amount of bank notes outstanding at the end of the year 1904? 

18. What was the amount of Government notes outstanding not covered by legal-tender 
gold and silver coin or bullion at the end of the year 1904? 

19. What was the amount of bank notes outstanding not covered by legal-tender gold 
and silver coin or bullion at the end of'the year 1904? 

20. What was the actual currency of the country — gold, silver, or inconvertible paper? 

21. Is gold at a premium as compared with the actual currency of the country? And if 
it is, what was the highest, lowest, and average premium during the year 1904? 

22. Were any laws passed during the year 1904 afl'ecting the coinage, issue, or legal- 
tender character of the metallic or paper currency? If so, please forward copies of the 
same. 

23. Is there a report published on the operations of the mint? If so, please forward a 
copy of .the same; also a report of the department of mines for 1904. 


Respectfully, 

Hon. Leslie M. Sha.w, 

Secretary of the Treasury. 


Geo. E. Roberts, 

Director of the Mint. 
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\ 

No. 1. — Domestic Production and Deposits and Purchases of 


[Verified with the 





COINAGE MINTS AND ASSAY OFFICES. 



•r 1 . j 11 • , • 














of deposits. 

Philadelphia. 

San Fran- 
cisco. 

New Orleans. 

Denver. 

New York. 



Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

1 


28.546 


167.035 


93.051 

2 

Alaska 

556-604 

8, 187. 104 

28. 084 

. 610. 516 

309.980 

3 

Arizona 

252.859 

40,363.451 

5.099 

16, 723.401 
221.651 

90.228 

4 

California 

474.229 

212,536. 324 


108. 671 

5 

Colorado 

128.404 

32. 384 

121.314 

232, 161. 629 

292.300 

6 

Georgia 

494.311 


29.438 


7 

Idaho 

1,528.566 

191.436 


84.846 

-144.747 

8 

Maryland 

697.326 





9 


188. 335 

46.073 


93.218 

4, 741.485 

10 

Nevada ; 

19.771 

17,748.637 


3, 520. 718 

c414. 186 

11 

New Mexico 

140.049 

67.691 


7,961.928 

2,741.953 

12 

North Carolina 

308.360 



38. 107 

IS 

Oregon 

623.808 

18,585.844 


206.715 

197.972 

14 

South Carolina 

8.038 




15 

South Dakota 


15.000 


31.993 

312,230.606 

16 

Texas 



15.214 



17 

Utah 

251.844 

221.505 


2,105.862 

39,437.638 

18 

Vermont 




24.212 

■19 

Virginia... ; 

34.985 





20 

Washington 

469.812 

50.534 


3.283 


21 

Wyoming 

5.106 



679. 782 


22 

Porto Rico 





294.170 

23 

Other 

251. 132 

51.462 

.462 



24 

Total domestic bul- 







lion, unrefined 

6,462.085 

298,097.445 

366.646 

264,405.542 

361, 1.59.306 

25 

Domestic bullion, refinery 




bars. 




604,341.849 

454,024.716 

26 

Domestic bullion, refined. . 


1,534,868.065 


322,649.520 

1,055,201.695 

27 

Total domestic bul- 







lion 

6,462.085 

1,832,965. 510 

366.646 

1, 191,396.911 

1,870,385.717 

28 

Domestic coin, mutilated . 

4,316.056 

417.470 

846.863 

13.374 

28, 141.790 

29 

Domestic coin. Treasury 





transfers 

148,378.400 





30 

Lewis and Clark souvenir 






coins 


806.000 




31 

Foreign bullion, unrefined. 

8,265 662 

37,857.678 

27, 259.057 

222.948 

323, 437. 298 

32 

Foreign bullion, refined. . . 



14,394.877 

33 

Forei^ coin 

236.241 

748,542.468 

65. 178 


65,019,. 602 

34 

Jewelers’ bars, old plate, etc 

112,028.516 

2,504.327 

1,982. 393 

■ 1,647.616 

178,711.599 

35 

Total deposits 

279,686.960 

2,623,093.453 

30,520.137 

1,193,280.849 

2,480,090.883 


Redeposits: 






36 

Fine bars 

22,422.849 




0 273,304.550 

37 

Unparted bars 

986,521.101 

465,244.529 


11.364 

274.152 

38 

Total redeposits 

1,008,944.010 

465, 244.529 


11.364 

273,578.702 

39 

Total gold operated 







upon 

1,288,630.970 

3,088,337.982 

30,520.137 

1, 193, 292. 213 

2, 753,669.585 


o Includes 271,649.269 standard ounces received from the Philadelphia mint on transfer order No. 
10487. 
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BEPOBX ON THE EINANCES. 


]Vo. 2. — Domestic Production and Deposits and Purchases of 

[Verified with the 




COINAGE MINTS AND ASSAY OFFICES. 


Locality and description of 
deposits. 

Philadelphia. 

San Fran- 
cisco. 

New 

Orleans. 

Denver. 

New York. 

1 


$531.09 
10,355. 42 
4,704.35 


S3, 107. 63 
522. 49 


$1, 731. 18 

2 


$152,318.21 
750,947.93 
3,954, 164.17 
602. 49 

$11,358.44 

311,133.04 

.5,767.07 
1, 678. 66 

3 


94.87 

4 


S; 822. 87 

2.388. 91 
9,196.48 

28,438.44 

12,973.51 

3.503.91 
367.83 

4, 123. 74 

2,021.79 
5,438. 14 

6 


2, 257.00 

4,319,286.12 

6 


547. 68 

7 


-3,561.60 

1, 578. 53 

2,692.97 

8 



9 


857. 17 


1, 734. 29 

88, 213. 68 

10 


330, 207. 20 
1, 259. 37 


65l 501. 73 

7, 705. 77 
51,013.08 
708. 97 

11 


2,605.56 
5,736.93 
11,605. 73 
149.55 


148, 128. 90 

12 



13 


345,783.15 


3,845. 86 

3,683.20 

14 



15 


279. 07 


595 . 22 

5,808,941.50 

16 



283. 05 

17 


4,685. 47 

4, 121.02 

39, 178. 83 

733, 723. 50 
450.46 

18 



19 


650.88 




20 


8,740.69 

95.00 

940.17 


61.08 


21 



' .12,647.11 


22 




5,472.93 

23 


4,672.22 

957. 43 

8. GO 





24 

Total domestic bullion, 

120,224.84 

5,545,998. 98 

6, 821. 32 

.4,919, 172.89 

11,243,569.29 
6,002, 781.76 

6,719,242.90 

8,446,971.46 

19,631,659.44 

25 

Domestic bullion, refinery 

26 



28,555,684.93 





27 

2$ 

29 

Total domestic bullion . 

Domestic coin, mutilated 

Domestic coin, Treasury 

120,224.84 

80,298.73 

2,760,528.38 

34, 101,683.91 
7,766. 88 

6,821.32 
15, 755. 59 

22, 165, 523. 94 
248. 81 

34, 797,873.80 
523, 568. 19 

30 

Lewis and Clark souvenir 

14,995. 35 
704,328.89 




31 

32 

Foreign bullion, unrefined 

153,779.76 

507, 145. 25 

4, 147. 86 

6,017,438. 16 
267, 811. 69 
1,209, 667.02 
3,324,866.98 

33 


' 4,395.18 
2,084,251.45 

13,926,371.50 
46,592. 15 

1,212. 61 


34 

Jewelers’ bars, old plate, etc. . 

36,881.77 

30, 653. .32 

35 


5,203,478.34 

48,801,738.68 

567, 816. 54 

22, 200, 573. 93 

46, 141,225.84 


36 

Red^osits: 

417,169.30 




05 , 084, 735. 81 
5, 100. 50 

37 


18, 353 ; 882. 07 

8,655,712. 17 


211.42 



38 


18,771,051.37 

8,655,712.17 


211. 42 

5,089,836.31 



39 

Total gold operated 

23,974,529.71 

57,457, 450.85 

567, 816. 54 

22,200, 785. 35 

51,231,062. 15 




a Includes $5,053,939.89 value of fine gold received from the Philadelphia mint on transfer order 
No. 10487. 
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Gold, by Value, during the Fiscal Year ended June 30 , 1905 . 


bullion accounts.] 


COINAGE MINTS AND ASSAY OFFICES- 

Total. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Dead wood. 

Seattle. 




$11,406.67 




$16, 776. 57 
5,053,092.70 
1,068, 672. 06 

3.990.876. 82 

4.329. 992.83 
57,016.52 

873, 423. 40 
12,973. 51 
2,366,075. 36 
715,461.31 
203,006.91 
60,997. 77 
678, 146. 74 
35,343. 27 
6,852,639.30 
283. 05 
782,212. 65 
450. 46 
753.38 
138,879. 95 
12, 773. 24 
5,472. 93 
5,638.25 



$24, 664. 13 

$2,208.00 
113. 21 
748.35 


$4,845,898.94 





$19, 916. 36 
20. 17 



.... 10.00 


1,069.54 







47,272.36 





$711, 681.47 

38, 626. 62 

175. 51 


86, 668. 26 





31, 229.01 

2,227,949.39 

48,971.73 


12,587.91 



262, 707.05 












54,551.87 




10, 160. 2; 

290,266. 39 

273.92 



12, 528. 28 

35, 193. 72 







$i, 042,8^.51 









503.83 















102. 50 




53.43 

31.13 

1, 724.85 

20,216. 68 



107, 143.05 
























292,888.35 

1,035,405.55 

2,360,702.47 

148, 537. 12 
104, 163. 18 

. 

15,832.98 

75,366.73 
297, 159.61 

1,042,823.51 

5,053, 308. 07 

27, 260,958. 98 

19,870,070. 66 
54,487, 285. 74 












292,888.35 

1,035,405.55 

2,360,702.47 

252,700.30 
86. 15 

388,359.32 

877.99 

1,042,823.51 

.5,053,308.07 

840.56 

101,618,315. 38 
629,442. 90 

2, 760,528.38 

14,995. 35 
17,252,227.20 
393, 299. 62 
15, 141, 678. 08 
5, 568,482. 95 














114,867.02 


3,074.70 


9,747,445.56 

125,487.93 








31.77 
2, 244. 51 



372.84 


1,313.54 

32,679.00 


8, 627. 39 



293,261.19 

1,035,405.55 

2,476,883.03 

255,062.73 

424,991.01 

1,042,823.51 

14,935,709.51 

143,378,969.86 




147. 79 







8, 260. 57 



290.96 








.. 8,260.57 

147. 79 



290.96 

32, 525, 510. 59 






293,261.19 

1,035,405.55 

2,485,143.60 

255, 210. 52 

424,991.01 

1,042,823.51 

14,936,000.47 

175,904,480.45 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 
23 


24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 


36 

37 

38 


39 
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EEPORT ON THE FINANCES, 


Bfo. 3. — Domestic Production and Deposits and Purchases of 


[Verified with the 




COINAGE MINTS AND ASSAY OFFICES 



deposits. 

Philadel- 

phia. 

San Fran- 
cisco. 

New Or- 
leans. 

Denver.- 

New York. 

1 

Alabama 

Stand, ozs. 
8.22 

Stand, ozs. 

Stand, ozs. 
57.69 

Stand, ozs. 

Stand.ozs. 

3.11 

2 

Alaska 

49.95 

1,041.63 
15, 597. 29 

5.93 

67.09 

34.43 

3 

Arizona 

228.42 

.95 

5,632.54 

40.14 

4 

California 

91.73 

50,958. 43 


38. 10 

42. 72 

5 

Colorado 

37.11 

8. 01 

72.41 

89, 115.90 

205.08 

0 

Georgia 

75.46 


9.74 


7 

Idaho 

224.99 

57.79 


35.82 

49.67 

8 

Maryland 

34.59 





9 

Michigan 

6,840.46 




15,436.04 

10. 

Montana 

168.48 

10.03 


20.30 

21,062. 34 

11 

Nevada 

4.00 

4,399.29 


369. 45 

346. 37 

12 

New Mexico 

31.59 

11.29 


1,216. 52 

85,849.68 

13 

North Carolina 

47.44 




9.86 

14 

Oregon 

47.89 

3,745.13 


53. 86 

79.53 

15 

South Carolina 

5. 17 





16 

South Dakota 


2.98 


10.50 

118,098.47 

17 

Texas 



4.25 


18 

Utah -■ 

68. 16 

108. 09 


791.30 

3,810.32 

19 

Vermont 





5.48 

20 

Virginia 

3.82 





21 

Washington 

175.59 

5.81 


1.11 


22 

Wyoming 

.35 



107. 61 


23 

Porto Rico 





300. 76 

24 

other 

12.91 

36. 86 

.09 



25 

Total domestic bullion unrc- 

8, 156.33 

75,982. 63 

151. 06 

97,460. 10 

245,374.00 

26 

fined. 

Domestic bullion refinery bars 

i506,^i’89 


3, 160. 09 

182,395. 73 

27 

Domestic bullion refined 

377, 

565,011.10 

1,301, 187.40 

28 

Total domestic bullion 

2,509,080.22 

463,51.5.86 

555, 162.16 

lp0,620. 19 

1, 728,957. 13 


Domestic coin mutilated 

2,852.87 

146.30 

288.80 

30 

Domestic coin, Treasury transfers.. 

1,009,674.24 

53,511.26 

415,086. 96 



31 

Counterfeit United States coins 

8. 42 



32 

Trade dollars received 

186.18 





33 

Philippine assay coins 

3,740.06 

■ 99.80 




34 

Foreign bullion unrefined 

9,392.64 

25,453.38 

18,399. 85 

62.30 

1,677,373. 73 

35 

Foreign bullion refined 



261,198.95 

36 

Foreign coin 

Mi. 95 

8,555,899.99 

3,578.77 


99,381.31 

37 

Hawaiian coin for recoinage 


4,052. 51 


38 

/ewelcrs' bars, old plate, etc . 

268,815. 12 

61,668.96 

2,422.53 

420.80 

487,483.66 

39 

Total deposits 

3,804, 103.28 

9,154,356.48 

994,939.07 

101,103. 29 

4,254,394.78 


Red^osits: 

Ime bars 






40 

648. 31 




118, 722.70 

41 

Mint bars 

155,608.26 




42 

Unparted bars 

197,843.54 

102,491.71 


11.74 

379.84 

43 

Total redeposits 

354, iqp. 11 

102,491.71 


•1i!74 

119,102,54 

44 

Total silver operated upon. .. 

4, 158,203.39 

9, 256, 848. 19 

994,939.07 

101,115.03 

4,373,497.32 
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SiLVEft, BY Weight, during the Fiscal Year ended June 30 , 1905 . 
bullion accounts.] 


COINAGE MINTS AND ASSAY OFFICES. 

Total. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Deadwood. 

Seattle. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 
96.28 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 
165.30 
33,995.26 

21.500. 25 
51,457.88 
89,438.83 

363. 52 
17, 148. 14 
34. 59 
22,276.50 
45,240.05 
12,537.41 
87, 109. 08 
795. 62 

11.047.26 
159. 73 

150,529.38 
4.25 
4,783.12 
5.48 
5.58 
1, 199. 48 
108.01 
300. 76 
49.86 



196. 81 

17.32 

.91 

13.23 


32,582.10 





306. 75 
.32 





6.92 







278.32 





14,798.43 

. 568.19 

3.52 


1, 409. 73 












490.79 

23,272.06 

1,128.01 


216.05 



6,290. 29 












738.32 




361.41 

6,635.06 

5.90 



120. 48 

154.56 








32,417.43 









5.25 















1.76 




.30 

.05 

17.70 

550.91 



448.06 
























■1 

21,947.23 

25,721.88 

1,269.24 

253.21 

2.51.03 

5..92 

32, 417. 43 

34,567.29 

550,255.34 

185,814.95 

4,734,655.62 

■UiliiliM 












6,959.12 

21,947.23 

25,721.88 

1,522. 45 
14.51 

256.95 

32,417.43 

34,567.29 

5,470,727.91 
3,302.48 
1,478,272.46 
■ 8.42 
187.88 
3,839.86 
1,857,034.82 
261,198.95 
8,659,228.02 
4,052.51 
821,456.55 














If 1 Hfff 1 



1.70 




li I lull 1 






■ I iliii I 



2,649.45 


9L» 


123,606. 14 

li i UUi 1 




II 1 lUli 1 







iH 1 iliii i 






5.28 


mtm 

• 77.75 

423.99 


121.46 



6,964. 40 

21,947.23 

28,388.34 

1,622. 41 

778.27 

32,417.43 

158,294.89 

18,559,309.86 








119,371.01 
155,608. 26 
. 301,231.82 










493.34 




11.65 








493.34 




11.65 

576,211.09 






6,964.40 

21,947.23 

28,881.68 

1,622.41 

778.27 

32,417.43 

158,306.54 

19,135,520.95 
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BJo. 4. — Domestic Pkoduction and Deposits and Pubchases op 





COINAGE MINTS AND ASSAY OFFICES. 



LuL'uIiLj' iLiXll LluJl uX 

deposits. 

Philadel- 

phia. 

San Fran- 
cisco. - 

New Or- 
leans. 

Denver. 

New York. 

1 

Alabama 

$9.57 


$67. 13 


S3. 62 

2 

Alaska 

58. 12 

$1,212.08 

6.90 

$78.06 

40.06 

3 

Arizona 

265.80 

18, 149. 57 

1.10 

6,554. 23 

46. 71 

4 

Caliiomia 

106.74 

59,297.08 


44.34 

49.71 

5 

Colorado 

43. 18 

9.32 

84.26 

103,698.50 

238.64 

0 

Georgia 

87.81 


11. 33 


7 

Idaho 

261.81 

67.25 


41.68 

57.80 

8 

Mar}dand 

40.25 





9 

Michigan 

7,959.81 




i7,961.94 

10 

Montana 

196.05 

11.67 


23.62 

24,508.90 

11 

Nevada 

4.65 

5, 119.17 


429.90 

403.05 

12 

Now Mexico 

36. 76 

13.14 


1,415.58 

99,897. 81 

13 

North Carolina 

55.20 




11.47 

14 

Oregon 

55. 73 

4,357.97 


62. 67 

92. 55 

15 

South Carolina 

6.02 




16 

South Dakota 


3.47 


12. 22 

137, 423. 67 

17 

Texas 



4.95 


18 

Utah 

79.31 

125. 78 


920. 79 

4,433.83 

19 

Vermont 





6.37 

20 

Virginia 

4.44 





21 

Washington 

204.32 

6.76 


1.29 


22 

Wyoming 

.41 



125. 22 


23 

Porto Rico 





349. 98 

24 

Other 

15.02 

42.89 

.10 



25 

Total domestic bullion un- 
refined. 

. 9,491.00 

88,416. 15 

175.77 

113,408. 10 

2S5, 526. 11 

26 

Domestic bullion refinery bars. . . 




3,677.20 

212,242.30 
1,514, 108.97 

27 

Domestic bullion refined 

2,910, 165.98 

439,311.39 

645, 831. 10 

28 

Total domestic bullion 

2,919,656.98 

527,727.54 

646,006. 87 

117,085.30 

2,011,877.38 

29 

Domestic coin mutilated 

3,319. 71 

170.24 

336.06 

30 

Domestic coin, Treasury trans- 
fers. 

1,174,893.65 

62,267.65 

483,010. 28 



31 

Counterfeit United States coins . 


9.80 




32 

Trade dollars received 

216.65 





33 

Philippine assay coins 

4,352.07 

116. 13 




34 

Foreign bullion unrefined 

10,929.62 

29,618.48 

21,410.74 

72. 50 

1,951,853.07 

35 

Foreign bullion refined 


303,940.60 

36 

Foreign coin 

421. 18 

9,955,956.35 

4, 164. 39 


115,643.70 

37 

Hawaiiau coin for recoinage 


4,715. 65 



38 

Jeweler’s bars, old plate, etc 

312,803.05 

71,760.25 

i sis. 94 

489.65 

567,253.71 

39. 

Total deposits 

4,426,592.91 

10,652,342. 09 

1,157,747.28 

117, 647.45 

4,950, 568. 46 


Red^osits: 

Ime bars 






40 

754.40 




138, 150.05 

41 

Mint bars 

181,071. 42 




42 

Unparted bars 

230,217.94 

119,263.08 



13.66 

442.00 

43 

Total redeposits 

412,043. 76 

119, 263. 08 


13.66 

138,592.05 

44 

Total silver operated upon. 

4,838,636.67 

10,771,605. 17 

1, 157,747.28 

117,661.11 

5,089, 160.51 
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Silver, bx Value, during the Fiscal Year ended June - 30 , 1905 . 


COINAGE MINTS AND ASSAT OFFICES. 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Deadwood. 

Seattle. 

Total. 





$112.03 




$192.35 

1 



$229.02 

$20. 15 


$37,913.71 

39,558. 10 
25,018: 47 
59,878. 25 
104,074. 27 
423. 00 

2 




1.06 


3 

$356.94 




15.39 


8.05 

4 

.37 





5 



323.86 




6 


$17,219.99 

661.17 

4.10 


1,640.41 

19,954.21 

40.25 

7 




8 








25,921.75 
52,642.96 
. 14,588.96 
101,363.29 
925. 81 

9 


571.10 

27,080.22 

1,312.58 


251.40 



10 

7,319.61 




11 





- 

12 




859. 14 




13 

420.55 

7,720.80 



6.86 

• 


140.19 

12,857.32 
185. 87 

14 

i?9.^ 



15 





$37,720.92 


175, 160. 28 

16 







4.95 

17 


6.11 






5,565.82 

18 







6.37 

19 




2.05 




6.49 

20' 

.35 

20.59 

641.06 



521.38 

1,395.75 
125. 69 

21 

.06 




22 







349.98 

23 








58; 01 

24 









8,097.88 

25,538.59 

29,930.91 

1,476.93 

292.10 

37,720.92 

40,223.74 

640,298.20 

25 




294.63 

6.89 



216,221.02 

26 






5,509,417.44 

27 









8,097.88 

25,538.59 

29,930.91 

1,771.56 

16.88 

. 298.99 

37,720.92 

40,223.74- 

6)365,936.66 

3,842.89 

1,720,171,58 

9.80 

28 

29 








30 








31 




1.98 




218.63 

32 







4, 468. 20 
2,160,913.25 
303,940. 60 
10,076,192.63 

33 



3,082.99 


113.26 


143,832.59 

34 





35 




7.01 




36 







4,715.65 

955,876.71 

37 

6.14 


19.79 

90.47 

493.37 


141.34 

38 




8,104.02 

25,538.59 

33,033.69 

1,887.90 

905.62 

37,720.92 

184,197.67 

21,596,286.60 

39 








138,904. 45 
181,071.42 

40 








41 



574. 07 




li56 

350,524.31 

42 









574.07 




13.56 

670,500. 18 

43 







8,104.02 

25,538. 59 

33,607.76 

1,887.90 

905.62 

37,720.92 

184,211.23 

22,266,786.78 

44 
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report on the EINANCES. 


No. 5. — Baas Manufactured of Gold and Silver, bv 


Description. 

COINAGE MINTS AND ASSAY OFFICES. 

Philadelphia. 

San Fran- 
cisco. 

New Orleans. 

Denver. 

New York. 

GOLD. 

Stand, ozs. 
572,887.415 

. Stand, ozs. 
54,483. 190 

Stand, ozs. 
620. 271 

Stand, ozs. 
322,649.520 

Stand, ozs. 
•2,258, 130. 797 
192,257.291 
99,617.016 
7,599.024 








22.946 



870,631.329 




572,910.361 

54.; 483. 190 

620. 271 

1,193,280.849 

2,557,604. 128 

SILVER. 

271,570.63 

76,965.75 

16,030.41 


4,043,956.86 

155,910.46 









7.76 

0 


101, 103. 29 

8,836. 85 




271,578.39 

76,965. 75 

16,030.41 

101, 103. 29 

4,208,704.17 



No. 6. — Bars Manufactured of Gold and Silver, by 


Description. 

COINAGE MINTS AND ASSAY OFFICES. 

Philadelphia. 

San 

Francisco. 

New 

Orleans. 

Denver. 

New York. 

GOLD. 

310,658,370.54 

$1,013,640.74 

$11,539.93 

$6,002,781.76 

$42,011,735. 76 

3.576.879.84 

1.853.339.84 
141,377. 19 








426.89 



16, 197, 792. 17 




10,658,797.43 

1,013,640. 74 

11,539.93 

22,200,573. 93 

47,583,332.63 

SILVER. 

316,009.46 

89,560. 14 

18,653.57 


4,705,695.25 

181,423.08 









9.03 



117,647.45 

10,282.88 




316,018.49 

89,560. 14 

18,663.57 

117,647.45 

4,897,401.21 


10,974,815.92 

1,103,200.88 

30, 193. 50 

22,318,221.38 

52,480,733.84 
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Weight, during the Fiscal Yeak ended June 30, 1905. 


COINAGE MINTS AND ASSAY. OFFICES, 


Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Leadwood. 

Seattle. 

. Total. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 

Stand, ozs. 
6,744.976 

Stand, ozs. 
3,215,516. lei 
192,257.291 
99,617.016 
1,971,456.033 














15,762. 787 

55,653.184 

133, 132. 492 

13,709-665 

22,843.304 

56,051.811 

796,049.491 

15,762.787 

55,653.184 

133, 132. 492 

13,709.665 

22,843.304 

56,051.811 

802,794.467 

5,478,846.509 








4,408,523.65 
155,910. 46 
















6,964.40 

21,947.23 

28,388. 34 

1,622. 41 

778.27 

32,417.43 

1.58,294.89 

360,360.87 

6,964. 40 

21,947.23 

28,388.34 

1,622.41 

778.27 

32,417.43 

158,294.89 

4,924,794.98 


Value, during the Fiscal Year ended June 30, 1905. 


COINAGE MINTS AND ASSAY OFFICES. 

Total. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St. Louis. 

Deadwood. 

Seattle. 







$125,487.93 

$59,823, 556.66 

3.576.879.84 

1.853. 339.84 
36,678,244.85 














$293,261.19 

$1,035,405.55 


$255,062.73 


$1,042,823.51 

14,810,221.58 

293,261.19 

1,035,405.55' 

2,476,883.03 

255,062.73 

424,991.01 

1,042,823.51 

14,935,709.51 

101,932,021.19 








5, 129,918. 42 
181,423.08 















8,104.02 

25,538.59 



905.62 

37.720.92 

184,197.67 

419,327.77 

8,104.02 

25,538.59 

33,033.69 

1,887.90 

905.62 

37,720.92 

184,197.67 

5,730,669.27 

301,365.21 

1,060,944.14 

2,509,916.72 

256.950.63 

425,896.63 

1,080,544.43 

15,119,907.18 

107,662,690. 46 
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REPORT ON THE FINANCES. 


No. '7. — Mutilated and Uncukrent Domestic Gold and Silver Coins Transferred 

Fiscal Year ended 


Denomination. 

PHILADELPHIA. 

SAN FRANCISCO. 

NEW ORLEANS. 

Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

GOLD. 

$578,880.00 
056,820.00 
1,519, 235.00 

45.00 
25,565.00 

63.00 

$19,640.00 

23.780.00 

32.870.00 
33.00 

4,327.50 

242.00 

3.00 


$5,140.00 

1,020.00 

1,905.00 

3.00 
47.50 

7.00 
15,000.00 


$9,620.00 

2,020.00 

4,190.00 













20.00 
4; 00 




Dollars, Lewis and Clark 
Exposition, 

Total gold face value 

SILVER. 







2, 780,608.00 

■80,895.50 


23, 122. 50 


15,854.00 




214.00 
1,939.00 

800.00 
483. 75 








64:. 66 
82.00 
18.75 


295.00 

21.50 

20.00 


497. 368.00 

407.928.00 
218. 20 

432.800.00 

974.05 

156.06 

$37,000.00 

21,000.00 

7.20 

13,000.00 

74.60 

$258,560. 00 

152. 575. 00 
55. 60 

142.710.00 
49.40 




295.20 

15.90 

2.22 

20. 60 

11.30 

.05 




Total silver face 





1,339,444.31 

3,750.07 

71,081.80 

. 185.35 

553,950.00 

, 347.85 

HAWAIIAN COIN . 



1,000.00 
1,000. 00 
3,000.00 
















Total Hawaiian face 








5,000.00 




SUMMARY. 






Stand, ozs. 
148,378.400 
1,009,674.24 

Stand, ozs. 
4,316. a 56 
3,039.05 

Stand, ozs. 

Stand, ozs. 
1,223. 470 
146. 30 

Stand, ozs. 

Stand, ozs. 
846.863 
288.80 


53,511.26 
4,052. 51 

415,086.96 








32, 760,528.38 
1,256, 204.34 

$80,298.73 
3,779. 72 


$22, 762. 23 
182.02 


$15,755.59 
359. 32 

Silver, subsidiary value.. . 
Hawaiian subsid i a r y 

$66,577.00 

5,042.00 

$516,437.90 







20,079.62 

83,239.97 

596. 77 


360.27 

3.33 


98.41 

Loss, silver, subsidiary... 

4,504.80 

37,512. 10 

29.65 

11.47 



42.00 
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PROM THE Treasury and Purchased over the Counter for Recoinage during the 
June 30 , 1905 . 


NEW YORK. 

DENVER. 

CHARLOTTE. 

ST, LOUIS. 

SEATTLE. 

TOTAL. 

Purchased. 

Purchased. 

Purchased. 

Purchased. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

Received, 
from Treas- 
ury and pur- 
chased. 

$146,480.00 

290,260.00 

84,275.00 

57.00 
7,440.00 

88.00 




$780.00 

40.00 

40.00 

$578,880.00 

656,820.00 

1,519,235.00 

45.00 
25,565.00 

63.00 

$181,980.00 

317.330.00 

123.960.00 
93.00 

11.890.00 
347.00 

15.003.00 

$760,860.00 

974,150.00 

1,643,195.00 

138.00 

37.455.00 

410.00 

15.003.00 




2. .50 












101. 50 

907.00 

862.50 

2,780,608.00 

650,603.00 

3,431,211.00 



2.00 




216.00 

2,298.00 

903.50 

522.50 

216.00 
• 2,298.00 

793.831.50 

582.025.50 
281.00 

588,837.10 
1,140. 25 
158.28 











792.928.00 

581.503.00 
281.00 

588.510.00 
1,098.05 

156.06 
















327.10 
42.20 
2. 22 



26.25 














28.25 



1,964,476.11 

4,311.52 

1,968,787.63 










1,000.00 

1,000.00 

3,000.00 


1,000.00 

1,000.00 

3,000.00 
























5,000.00 


5,000.00 







Stand, ozs. 
28,141.790 

Stand, ozs. 
13.374 

Stand, ozs. 
4.631 
16.21 

Stand, ozs. 
47.200 

Stand, ozs. 
45. 180 

Stand, ozs. 
148,378. 400 
1,478,272. 46 
4,052.51 

Stand, ozs. 
34,638. 564 
3,490. 36 

Stand, ozs. 

183,016.964 

1,481,762.82 

4,052.51 











$523,568. 19 

S248.81 

$86.15 

20.17 

$877.99 

$840.56 

$2,760,528.38 

1,839,219.24 

■ 5,042.00 

$644,438.25 

4,341.23 

$3,404,966.63 
1,843,560. 47 

5,042.00 











5,031.81 

11.19 

» 15.35 
8.08 

29.01 

21.94 

20,079.62 

125,256.87 

6,164.75 

11.41 

41.12 

26,244.37 
125,268.28 
41.12 
42. 00 










42.00 
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No. 8 . — Assets and Liabilities of the United Statjss 
ASSETS. 


Institution. 


Gold bullion. 


Standard 

ounces. 


Value. 


Silver bullion. 


Standard 

ounces. 


Value (cost) 


Value of 
gold bullion I 
shipped for 
coinage. 


COINAGE MINTS. 


Philadelphia 

Philadelphia, for Pliilippine 

coinage 

San Francisco. 

San Francisco, for Philippine 

coinage 

New Orleans 


507,978.947 


$9,450,771.13 


ASSAY OFFICES. 


New York. 

Carson 

Denver 

Helena 

Boise 

Charlotte . . 
St. Louis. . . 
Deadwood , 
Seattle 


417,039.604 

**27;i37*^ 


896,944.958 

317.330 

749,657.510 

4,805.001 

2,899.082 


7,758,876.36 

*"^,'m47 


16,687,348.11 

5,903.78 

13,947,116:48 

89,395.37 

53,936.40 


679,241.95 

1,636.33 
2,093,566. 12 

2,427.23 
620,287. 23 


803,591.17 

2,246.94 

41,874.75 

1,339.06 

1,608.68 


$487,670.07 

844.78 

1,610,257.24 

1,380.30 

766,081.48 


439,016.36 

1,190.33 

21,786.02 

669.53 

804.34 


1,001.930 

1,551.257 

181,421.888 


18,640.53 
28,860. 56 
3,375,290.73 


31.25 

1,177.82 

35,619.21 


15.64 

588.90 

17,808.67 


Total. 


2,790,755.329 


51,921,028.92 


4,284,647.74 


3,348,113.66 


LIABILITIES. 


Institution. 

Bullion fund. 

Undeposited 

earnings. 

COINAGE MINTS. 

8303,626,822.53 

302,039,783.21 

32,278,547.54 

21,258,997.00 
159,348.49 
15,052,460.31 
. 420,860.52 
1.53,160.46 
20,717.84 
51,119.58 
• -61,693.64' 

4,614,738. 26 



$15,843.99 


ASSAY OFFICES. 

35,708. 45 





290.98 

172.77 






* 80.53 

•• -8,631.34 



679,738,249.38 

60,728.06 
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Mints and Assay Offices, June 30, 1905. 

ASSETS. 


Gold coin. 

Silver coin. 

Credit balance 
\\ith assistant 
treasurer and 
depository 
banks. 

Minor coin. 

Minor coin- 
age metal. 

Deficiencies. 

Total. 

$185,913,597.00 

$107,761,541.95 


$801,952.91 

$25,319.69 

$13,543.82 

$304,454,396.57 

844. 78 
302,060,203:87 

1,380.30 

32,278,621.33 

21,502,770. 19 
159,348.49 
15,052,460. 31 
■ 421,151.50 
153, 333.23 
20,717.84 
51,119.58 
61,774. 17 
4,623,390.27 


224,981,610.00 

64,030,366.13 

a$3,265;536.18 



413,557.96 



632,710.00 

83.520.00 

20.300.00 

30,308,379.18 

1,009.47 

5,016.68 

<*66,561.20 

6 4,291,876.25 
51,387.95 
1,083,557.81 
331,086.60 
98,592.49 
20,717. 84 
32,463.41 
32,324.71 
1,230,290.87 









75,549.75 






































411,631,737.00 

202, 106,313.41 

10,504,395.31 

801,952.91 

25,319.69 

502, 651. 53 

680,841,512.43 


<> Gold coin. 


6 Gold coin, $4,261,412.70; silver coin, $30,463A5. 
LIABILITIES. 


Seigniorage on 
silver. 

Unpaid 

depositors. 

Minor coinage 
profits. ' 

Minor coin 
metal fund. 

Unpaid minor 
coin depositors 
and subtreasury 
minor coin 
transfers. 

Total. 

$144, 17 

$1,002.05 
5,956.97 
73. 79 

208,064.74 

$331,457.67 

$49,996.00 

, $445,818.93 

$304,455,241.35 
302,061,584. 17 
32,278,621.33 

21,502,770. 19 
159,348.49' 
15,052, 460. 31 
421, 151. 50 
153,333.23 
20,717.84 
51,119.58 
61, 774. 17 
4,623,390. 27 












































20.67 








144. 17 

215,118.22 

331,457.67 

49,996.00 

445,818.93 

680,841,512.43 
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REPORT ON THE FINANCES. 


No. 9. — ^Earnings and Expenditures of the United States Mints 

EARNINGS 


Item. 

MINTS AND ASSAY OFFICES. 

Philadel- 

phia. 

San Fran- 
cisco. 

New 

Orleans. 

New York. 


855,827.38 

1,579.75 

858,553.94 

4,546.72 

$2,035.47 

52.86 

$110,521.24 
3; 928. 61 




. 93.07 

2, 186,241.30 





426,484.20 

1,059.75 

158,927.38 




Seigniorage on I'ecQlna^ of Porto Rican silver coins 

24.74 
1,665,151.12 
3,835.67 
1,738. 85 

1,102. 20 
2,790. 26 
9,717.98 














Charges received for mounting, etc., medal fund 






975.86 

15,843.99 

122.86 

1,241.42 

10,369.86 

9,011.33 

Surplus bullion'^recovered by operative'olficers 


4,699.74 

284.00 

1, 144. 64 

87.30 

4.00 

. 2,323.85 
1,060.00 
21,937.41 



6,459-09 

Receipts for manufacturing appliances for Govem- 

974. 32 
47,720.48 

6,360.35 


Charges received for coinage f or^foreign countries. . 
Charges received for coinage for Philippine govern- 

4,000.00 

128,010.36 


•> 






3,988,141.21 

647,078.55 

162,471.29 

159,152.30 



EXPENDITURES 


Salaries of officers and clerks 

Wages of workmen and adjusters 

Contingent expenses, less amount paid to reim- 
burse wastage and loss ou sweeps sold 

Parting and refining expenses, less amount paid to 

reimburse wastage and loss on sweeps sold 

Wastage pf the operative departments 

Wastage of the operative departments, minor coin- 

$42,550. 00 
448,081.58 

76,823.91 

64,857.45 

5,335.15 

342.94 

2,682.31 

$41,100.00 

243,735.00 

71,478. 92 

62,874.42 
• 2,633.46 

$30,709.44 

28,748.89 

7,779.86 

1,038.97 

431.38 

$40,675.00 

27,436.27 

9,790.56 

116,926.12 

Loss on sweeps sold duiing the year 

1,463. i7 

470.63 

11,472.06 

1,139.14 


26,036.32 

1,102.20 

11,287.38 



E^enses of medal funcT (charges paid for mount- 









. 



679,099.24 

423,284.97 

69, 179. 17 

207,439.15 



***»»*» 
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AND Assay Offices fob the Fiscal Yeab ended June 30 , 1905 . 
AND GAINS. 


MINTS AND ASSAY OFFICES. 


Carson. 

Denver. 

Helena. 

■ 

Boise. 

Charlotte, 

St. Louis. 

Dead- 

wood. 

Seattle. 

Total. 


$19,923.55 

1,387.15 

10,317.93 







$246,861.58 
11,495.09 
36,158.03 
93.07 
2,771,652.88 
1,059.75 
24.74 
1,665,151.12 
3,835. 67 
1,738.85 

1,102.20 
25,744.64 
35,814.72 
8,045.09 
8,512. 22 
2,986.00 
28,396.50 

974.32 

51,720.48 

134,370.71 








$376. 15 

$3,133.24 

$1,308.73 

$388.59 

$530. 41 

$1,324.29 

$18,778.69 




























































27,38 

9,166.99 

254.24 

595.91 


51.32 

365.53 

1,024.43 



M 

mm 


346,91 


132. 19 

2,283.25 


459.50 




































842.78 

43,836.43 

4,443.09 

3,678.77 

1, 195.00 

770.86 

, 1,898.01 

22,229.37 

5,035,737. 66 


AND LOSSES. 



$19,964.44 

23,602.92 

8,578.72 


$3,277.77 
8, 133.50 

2, 445. 04 





$207,926.65 
829,990. 82 

192,330. 43 

245,696.96 

8,399.99 

‘ 342.94 
.16,088. 17 
1,139.14 
26,036.32 

1,102.20 

11,287.38 
















































> 

















10,435. 10 

52,146.08 

23,210.88 

13,856.31 

4,740.83 

4,132.33 

8,824.62 

43,992.32 



* * * * ■» * * 
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BEPOET ON THE FINANCES. 


No. 14. — SOMMAKY OF IlIPOETS AND ExPOETS OP BULLION AND CoiN DUEIN6 THE 

Fiscal Yeae ended June 30 , 1905 . 


[Compiled by the Bureau of Statistics, Department of Commerce and Labor.] 


Classification. 

Imports. 

Exports. 

Excess. 

Imports. 

Exports. 

GOLD. 


$932, 624 


$932,624 


S9, 330, 015 

$9,330,015 


30,805, 105 
2,450 
54,409,014 
6,444,831 

30,805, 105 


20,460, 402 
2,236,399 
21,622, 145 

20,457,952 


52,172,615 


15,177,314 



53,648,961 

92,594,024 

44,965,281 

83,910,344 

38,945,063 


SILVER. 





■ 

188, 272 
3,113,426 
36,328, 181 
- 5,858,669 

247,978 
3, 112, 286 


188, 272 


15,696,876 

12, 583, 450 


36,328, 181 


9,031,792 
548, 115 
2,208,082 

3, 173, 123 
300, 137 




904, 204 



27,484,865 

48, 848,812 

16,056, 710 

37,420,657 

21,363,947 







No. 15 . — Quantity and Cost op Silvee Used in the Coinage of Standaed Silvee 
Dollaes, Dollaes Coined, and Seignioeaoe on Same dueing the Fiscal Yeae 
1905 . , 

MINT AT PHILADELPHIA. 


Month. 

1 Used in coinage. 

Dollars 

coined. 

Seignior- 

age. 

Standard' 

ounces. 

Cost. 

1904. 



! 








• 8.59 

36.99 

310.00 

33.01 








, 257.81 

209.94 

300.00 

90.06 

1905. 































266. 40. 

216.93-^ 

310.00 

93.07 
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No. 16. — Seigniorage on the Coinage of Silver and Disposition of the same 
DURING the Fiscal Year ended June 30, 1905. 


July 1, 1904, balance on hand: 

Philadelphia 

San Francisco 

New Orleans 

Seigniorage on silver dollars: 

Philadelphia 

Seigniorage on subsidiary silver: 

Philadelphia 

San Francisco 

New Orleans 


Total 


$45. 06 
24,594.24 
40,077.34 


$64, 716.64 
93.07 


2, 186, 266. 04 
427,543.95. 
158,927.38 


2, 772, 737. 37 
2,837,547.08 


PHILADELPHIA. 


Warrant No. 3125 
983 
1984 
3232 
1258 
1257 
2448 
2847 
1248 
2310 
3588 
3613 


456,397.94 
494, 772. 75 
243,227.97 
265,339.61 
93.07 
138, 262.33 
220, 775.06 
153, 399. 47 
158,331.82 
25,566.57 
30,068. 67 
24.74 

2, 186, 260. 00 


' SAN FRANCISCO. 


Warrant No. 2315 93, 236. 58 

1985 15,201.75 

3233 20,000.00 

1256 29,021.52 

2449 14,510.76 

. 2848 54, 242. 60 

2311 93,283.46 

3589 126,987.53 

3614 ■ 5,653.99 

452, 138. 19 

NEW ORLEANS. 

Warrant No. 844 40,077.34 

2314 86,373.58 

3126. 72,553.80 

199,004.72 


Amount deposited in Treasury 2,837,402.91 

June 30, 1905, balance on hand: 

PhUadelphia .* 144.17 


Total 2,837,547.08 


H. Doc. 9, 59-1 23 
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REPORT ON THE FINANCES. 


No* 17* — Average Price of an Oonce of Gold in London and Equivalent Value 
IN United States since 1870. 


Calendar year. 

Average Lon- 
don price. 

Equivalent 
value in 
United States 
gold coin of 
an ounce of 
gold, British 
standard 
(.916§). 

Value in 
United States 
gold coin of 
an ounce 

1,000 fine. 

Per cent 
premium 
above bank 
of Eng- 
land’s mini- 
mum rate. 

1870 

£ s. d. 
3 17 9.01 

$18.9187 

$20. 638 

0.00106 

1871 

3 17 

9.01 

18.0187 

20.638 

.00106 

1872 : : 

3 17 

9.24 

18.9233 

20.643 

.02571 

1873 r : 

3 17 

9.28 

18.9241 

20. 644 

.03000 

1874 

3 17 

9.00 

18.9185 

20. 638 


1875 

3 17 

9.23 

18.0231 

20. 643 

. 02431 

1876 

3 17 

9.30 

18.0246 

20. 645 

.03215 

1877 

3 17 

9. 42 

18. 9270 

20.647 

.04501 

1878 

3 17 

9. 41 

18. 9268 

20.647 

. 04394 

1879 

3 17 

9.11 

18. 9207 

20.640 

.01178 

1880 

3 17 

9.15 

18. 9215 

20.641 

.01607 

.1881 

3 17 

9.35- 

18.9256 

20.646 

.03751 

1882 

3 17 

9.43 1 

18.9272 

20.647 

.04607 

1883 

3 17 

9.18 ! 

18.9221 

20.642 

.01920 

1884 

3 17 

9.32 

18.9250 

20.645 

.03429 

1885 

3 17 

9.17 I 

18. 9219 

20.642 

.01821 

1886 

3 17 

9.10 j 

18. 9205 

20.640 

.01071 

1887 

3 17 

9.01 

18.9187 

20. 638 

.00106 

1888 

3 17 

9.21 

18. 9227 

20.642 

.01804 

1889 

3 17 

9.04 

18. 9193 

20.639 

.00428 

1890 

3 17 

9. 44 

' 18.9274 

20.648 

.04715 

1891 

3 17 

10.29 

18.9446 

. 20. 666 

. 13826 

1892 

3 17 

10. 17 

18.9422 

20.664 

. 12542 

1893 

3 17 

10.57 

18.9503 

20.673 

.16826 

1894 

3 17 

9.33 

18. 9256 

20.646 

.03747 

1895 

3 17 

9.03 ■ 

18.9191 

20.639 

.00324 

1896 

3 17 10. 16 1 

18.9420 

20.664 

.12433 

1897 

3 17 11.23 ! 

18.9637 

20. 688 

• . 23901 

1898 

3 17 10. 46 1 

18. 9481 

20.670 

. 15648 

1899 - 

3 17 

9.27 1 

18.9240 

20.644 

.02936 

1900 ; 

3 17 

9.91 1 

18. 9371 

20. 658 

.09870 

1901 

3 17 

9.83 

18.9356 

20. 657 

.09078 

1902 ■ 

3 17 

9.55 

18.9300 

20. 650 

. 05951 

1903 

3 17 10.06 1 

18.9404 

20.662 

. 11570 

1904 

3 17 

9.94 

18.9380 

20. 659 

. 10337 

Mint price 

3 17 

10.50 i 

18.9491 

20. 671 

.16208 


3 17 

9.00 

18.9185 

20.638 





No. 18. — Bullion Value of the Silver Dollar [371J Grains of Pure Silver] at 
THE Annual Average Price op Silver each Year from 1837. 


1837 

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 


Year. 


Value. 


$1,009 

1.008 

1.023 

1.023 

1.018 

1.007 

1.003 

1.008 

1.004 

1.005 
1.011 
1.008 
1.013 
1.018 
1.034 
1.025 
1.042 


1854 

1855 

1856 

1857 

1858 

1859 

1860 
1861 
1862 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 


Value. 

Year. 

V alue. 


$1,042 

1871 

$1,025 

1888 

1.039 

1872 

1.022 

188S 

1.039 

1873 

1.00368 

1890 

1.046 

1874 

.98909 

1891 

1.039 

1875 

.96086 

1892 

1.052 

1876 

. 90039 

1893 

1.045 

1877 

.92958 

189^ 

1.031 

1878 

.89222 

1895 

1.041 

1879 

.86928 

1896 

1.040 

1880.. 

.88564 

1897 

1.040 

1881 

.87575 

189S 

1.035 

1882 

. . 87833 

1899 

1.036 

1883 

.85754 

1900 

1.027 

1884 

.85904 

1901 

1.025 

1885 

. 82379 

1902 

1.024 

1886 

. 76931 

1903 

1.027 

1887 

. 75755 

1904 


Year. 


Value. 


so. 72683 
.72325 
.80927 
. 76416 
.67401 
. 60351 
. 49097 
.50587 
. 52257 
. 46745 
. 45640 
. 46525 
.47958 
.46093 
. 40835 
.41960 
. 44763 
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]Vo. 19. — Pkoduot of Gold and Silver in the United States prom 1792 to 
1844, AND Annually Since. 

[The estimate tor 1792-1873 is by R. W. Raymond, commissioner, and since by Director ot the Mint.] 


Yeai*. 


1792 to July 31, 1834 

July 31 1834, to Dec. 31, 1844 

1845 

1846 

1847 


Total 


1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 
.1857. 

1858. 

1859. 

1860. 

1861. 

1862 . 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871 . 

1872. 


Total 


1873 

1874 
1875. 

1876 

1877 

1878. 

1879. 

1880. 

1881. 
1882 
1883. 
1884 
.1885 
1886 

1887 

1888 

1889 

1890 

1891. 

1892. 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 


Total 

Grand total. 


Gold. 

Silver. 

Fine ounces. 

Value. 

Fine ounces. 

Commercial 

value. 

677,250 
362,812 
48, 762 
55,341 
43,005 

$14,000,000 

7.500.000 

1.008.000 
1,140,000 

889,000 

Insignificant. 
193,400 
38, 700 
38, 700 
38,700 


$253,400 
50, 200 
50,300 
50, 600 

1, 187, 170 

. 24,537,000 

309, 500 

404,500 

483,750 
1,935,000 
2,418,750 
2,660,625 
2,902,500 
3, 144,375 

2.902.500 
2,660,625 
2,660,625 
2,660,625 
2,418,750 
2,418,750 
2,225,250 
2,080, 125 
1,896,300 

1.935.000 
2,230,087 
2,574,759 
2,588,062 
2,502, 196 

2.322.000 
2,394,562 
2,418, 750 
2,104,312 

1.741.500 

10,000,000 

40.000. 000 

50.000. 000 

55.000. 000 

60.000. 000 

65.000. 000 

60.000. 000 
55,000,000 
55,000,000 

55.000. 000 

50.000. 000 

50.000. 000 

46.000. 000 

43.000. 000 

39.200.000 

40.000. 000 

46. 100. 000 

53.225.000 

53.500. 000 

51.725.000 

48.000. 000 

49.500.000 

50.000. 000 

43.500. 000 

36.000. 000 

38,700 
38,700 
38, 700 
38, 700 
38, 700 
38, 700 
38, 700 
38, 700 
38, 700 
38,700 
38,700 
77,300 
116,000 
1,546, 900 
3,480, 500 

6. 574. 200 
8,507,800 

8. 701.200 
7, 734, 400 

10,441,400 

9. 281.200 
9, 281, 200 

12, 375, 000 
17, 789, 100 
22, 236, 300 

50,500 

50. 700 
50,900 

51. 700 
51,300 
52,200 
52,200 
52, 000 
52,000 
52,400 
52,000 

105, 100 
156, 800 
2,062,000 
4,684, 800 
8,842,300 

11.443.000 

11. 642. 200 

10.356.400 

13. 866. 200 
12, 306, 900 
12, 297,600 

16.434.000 
23, 588, 300 

29. 396.400 

58,279,778 

1,204,750,000 

118,568,200 

157,749,900 

1,741,500 
1,620, 122 
1,619,009 
1,931,575 
2,268,662 
2,477, 100 

1.881. 787 

1.741.500 
1,678,612 
1,572, 187 
1,451,250 
1,489,950 
1,538, 373 

1.686. 788 
1,603,049 
1,604, 478 
1,594, 775 
1,588,877 
1,604,840 
1,597,098 
1,739,323 
1,910,813 
2, 254, 760 
2,568, 132 
2,774,935 
3,118,398 
3,437,210 
3,829, 897 

3.805.500 

3.870.000 

3.560.000 
3,892,480 

36,000, 000 

33.490. 900 

33.467.900 
39,929, 200 

46.897.400 

51.206.400 

38.900.000 

36.000. 000 

34.700.000 

32.500.000 

30.000. 000 

30.800.000 

31.801.000 

34.869.000 

33. 136. 000 
33,167, 500 

32.967. 000 

32.845.000 

33.175.000 

33.015. . 000 

35.955. 000 

39.500.000 

46.610.000 

53.088.000 

57.363.000 

64.463.000 

71.053.400 

79. 171.000 

78.666.700 

80.000. 000 

73.581.700 

80. 464. 700 

27. 650. 400 
28, 868, 200 

24. 539. 300 
29,906,200 

30. 777.800 

35. 022. 300 

31. 565. 500 

30. 318. 700 

33. 257. 800 
36, 196,900 

35. 732. 800 

37. 743.800 

39.909.400 

39. 694.000 
41,721,600 

45. 792. 700 

50. 094. 500 

54.516. 300 

58.330.000 

63. 500.000 
60,000,000 

49. 500. 000 

55. 727.000 

58.834.800 

53. 860.000 

54.438.000 

54. 764. 500 

57.647.000 

55. 214.000 

55.500.000 

54.300.000 

57. 682. 800 

35. 881. 600 

36.917. 500 

30. 485.900 
34,919,800 

36.991.500 

40.401.000 

35.477.100 

34.717.000 

37.657.500 

41. 105. 900 

39.618.400 
41,921,300 

42. 503. 500 

39. 482.400 
40,887,200 

43.045. 100 

46.838. 400 

57.242. 100 

57. 630.000 

55.662.500 

46.800.000 

31. 422. 100 

36.445. 500 

39. 654. 600 

32.316.000 

32.118.400 
32, 858, 700 
35, 741, 100 

33.128.400 

29. 415.000 

29.322.000 

33.456.000 

71,052,989 

1,468,793,800 

1,442,696,300 

1,242,063,500 

130, 519,937 

2,698,080,800 

1, 561,574,000 

1,400, ’217, 900 
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No. 20. — Coinage of Nations. 


Country. 

1902. 

1903. 

1904. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 


$47,184, 933 

$48, 188,944 

$43,683,971 

$19,874,440 

17,438,713 

272,014 

$233,402,408 

$15, 695, 610 
4,308,229 
288,535 
4,083 
i 638,972 

1 30,455 

1 618,758 









2,044 

7,569,740 




5,708,431 

5,570,650 

4,734,471 

9,547, 248 









9,828 

55,541,989 




7,808 

54,829,240 

British Empire: 


54, 106,054 

. 




4,867 
311,539 
194, 660 
2, 618, 975 




354,000 

133,320 

5,352,615 

10,000 

33,571,117 

36,951,286 



350,666 






34,644,614 

48/314,612 

53,735,893 

3,036, 200 





6,756,647 
53, 632,572 
15,000 
15,842,891 


4, 148,847 
36,889,486 











750,000 



20,364,664 

204,212 

16,581,901 













460,000 







40,023 

135,994 


58,170 

100,981 





294, 624 



49,023 





494, 300 
305,673 

10,778,311 

347 

14,313, 096 


2, 615, 048 
2,316,000 

5,750,712 
116, 149 
15, 421,905 
421,763 
20,415 
60,629 
2,417, 549 


9,432,709 

2,294,594 

4,936,448 

347 

10,497,126 ! 
. 67, 115 

17,198,828 

30,325, 314 

French Colonies : 


232 

20,887,289 

1,158,249 

22,245,886 

2,316, 249 
21,434,301 









22,851 
15, 101,520 

1,000,161 
315, 144 
210,403 
24,687,100 

25, 592 
14,548,296 

20,698 

374,828 



31,179,904 



816,078 

683,589 

27, 238, 450 

1,150, 654 
193,000 

19,343,540 




338,506 

220,100 


4, 337, 146 
361,800 

402,000 

135,742 

1,215,969 

1,286,400 

402.000 
80,507 

2,071,014 

2,980,458 

36,097 

248,492 

3,609,176 

1,000,000 

2,393,200 

1,318,021 

1,489,972 

379,244 

231,600 

1,146,416 

579.000 



207, 736 


Netherlands Colonies: 




336,729 

230,748 







13,.942 

449,402 

7,900,783 

33,221 

149,267 

543,294 

7,046, 743 
155, 251 
421,200 
4,042, 190 

43,034 

420,045 




26, 447, 649 

3,323,037 

27,740, 593 

10,458,689 










2,551,929 
501,606 
• 135,827 


11,576,827 
2,046,092 
o 201,776 

386.000 
1,257,573 

600.000 





14, 722 


610,022 

2,316,000 

880,907 



77,200 
■ 4, 245, 730 

386,000 

5,687,952 


686,300 

392,778 






220,405, 125 

193,715,362 

240, 499,547 

208,367,849 

455,427,085 

172,270,379 
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]Vo. 21. — World’s Pkoddction op Gold and Silver for Calendar Years 1902, 

1903, AND 1904. 


1902. 




Gold. 



Silver. ^ 



ICilo- 

grams 

(^fine). 

Ounces. 

(fine). 

Value. 

Kilo- 

grams 

(fine). 

Ounces. 

(fine). 

Coining j 
! value. ! 

Commer- 
cial value. 

North America: 

United States 

120,373 

3,870,000 

$80,000,000 

1,726,603 

55,500,000 

$71,757,600 

$29,415,000 

Mexico 

15,279 

491,156- 

10.153.100 

1,872,091 

, 60,176,604 

, 77,804,100 

31,893,600 

Canada 

32, 105 

1,032,161 

21,336,700 

131,387 

4,223,304 

1 5,460,400 

2,238,300 

Africa 

58,716 

1,887,773 

39,023,700 

Australasia 

122,749 

3,946,374 

81,578,800 

249,690 

8,026,037 

' io, 377,166 1 

1 4,253,800 

Europe: 

Russia 

33,905 

1,090,053 ' 

22,533,400 

4,937 

• 158,679 

205,200 

! 

84,100 

Austria-Hungai'y 

3,267 

105,037 

, 2,171,300 

58,523 

1,881,132 

2,432,200 

997,000 

Germany 

94 

3,023 

1 62,500 

178,032 

5,722,641 

7,399,000 

3,033,000 

Norway 

3 

97 

2,000 

6,422 

206,413 

266,900 

109,400 

Sweden 

94 

3,023 

62,500 

1,439 

46,226 

59,800- 

24,500 

Italy 

8 

257 

5,300 

30,000 

964,339 

1,246,800 

511,100 

. Spam 

15 

494 

10,200 

115,113 

3,700,189 

4,784,100 

1,961,100 

Portugal 

2 

e 63 

1,300 

118 

3,773 

4,900 

2,000 

Greece 



33,044 

1,062,177 

1,373,300 

563,000 

Turkey 

46 

1,480 

30,600 

14,949 

480,566 

621,300 

254,700 

Finland 

2 

63 

1,300 

269 

8,679 

11,200 

4,600 

France 



23,250 

747,359 

966,300 

396,100 

Great Britain 

116 

3,737 

77, M 

4,551 

146,289 

189,200 

77,500 

South Ameiica: 

Argentina 

45 

1,451 

30,000 

1,174 

37,720 

48,800 

20,000 

Bolivia 

2 

48 

1,000 

279,044 

8,969,596 

11,597,100 

4,753,900 

Chile 

1,003 

32,262 

666.900 

54,047 

1,737,300 

2,246,200 

920,800 

Colombia 

3,796 

122,031 

2,522,600 

55,269 

1,776,604 

2,297,000 

941,600 

Ecuador 

301 

9,675 

200,000 

240. 

7,736 

10,000 

4,100 

Brazil 

3,159 

653 

101,584 

2,099,900 


Venezuela 

■ 20,985 

433,800 

58 

1,887 

2,400 

1,000 

Guiana— 

British 

2,721 

87,491 

1,808,600 


Dutch 

484 

15,577 

322,000 





French 

3,642 

117,077 

2,420,200 
2,326, 100 





Peru 

3,500 

112,525 

132,668 

4,264,528 

5,5i3,766 

2,260,200 

Uruguay 

87 

2,796 

57,800 

24 

755 

1,000 

400 

Central America 

3,012 

96,842 

2,001,900 

30,217 

971,320 

1,255,800 

514,800 

Asia: 

Japan 

2,973 

95', 597 

1,975,800 

56,614 

1,819,711 

2,352,900 

964,500 

China 

13,138- 

422,401 

8,731,800 



Korea 

4,514 

145,125 

3,000,000 





India (British) 

14,428 

463,824 

9,588,100 





East Indies— 

British 

1,545 

49,686 

1,027,100 





Dutch 

713 

22,930 

474,000 

3,793 

121,919 

157,600 

64,600 

Total 

446,490 

14,354,698 

296,737,600 

5,063,566 

162,763,483 

210,441,900' 

■86,264,700 
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No. 21. — Wokld’s Pkodoction op Gold and Silvbk pok Calendar Years 1902, 

1903, AND 1904 — Continued. 


1903. 




Gold. 



Silver. 



KOo- 

■grams 

(fine). 

Ounces, 

(fine). 

Value. 

Kilo- 
grams 
(fine) . 

, Ounces 
, (fine). 

Coming 

value. 

Commer- 
cial value. 

North America: 

United States 

110,73.1 

3,560,000 

$73,591,700 

!l, 689, 270 
2,193,249 

54,300,000 

$70,206,000 

$29,322,000 

Mexico 

16,066 

516,524 

10,677,500 

70,499,942 

91,151,400 

38,070,000 

Canada 

28,340 

911,118 

18,834,500 

97,084 

3,149,591 

4,072,200 

443,800 

1,700,800 

Africa. 

102,314 

3,289,409 

67,998,100 

10,677 

343,214 

185, 300 

Australasia 

134,231 

4,315,538 

89,210, 100 

301,233 

9,082,856 

12,519,300 

5,228,700 

Europe: 

Russia 

37,063 

1,191,582 

24,632,200 

4,724 

151,835 

196,300 

82,000 

Austria-Hungary . . 

3,378 

108,609 

2,245,100 

50,524 

1,624,048 

2,099,800 

877,000 

Germany 

106 

3,412 

70,500 

181,136 

5,822,452 

7,528,000 

255,900 

3,144,100 

Norway 

4 

129 

2,700 

6,158 

197,928 : 

106,900 

Sweden 

51 

1,640 

33,900 

1,061 

34,117 

44,100 

18,400 

Italy 

40 

1,291 

26,700 

25,085 

806,335 

1,042,500 

435,400 

Spain 

8 

262 

5,400 

151,757 

4,878,076 ‘ 

6,307,000 

2,634,200 

Portugal 

2 

1 63 

1 1,300 


Greece 



1 

33,044 

1.062-.177 : 

1,373,300 

573,600 

247,800 

Turkey 

31 

999 

i 20,700 

14,274 

458,830 

593,200 

Finland 

3 

• 96 

2,000 

299 

9,618 

12,400 ' 

5,200 

France 



23,250 

747,359 

966,300 1 

403,600 

- Great Britain 

116 

1 3,737 

77,300 

4,551 

146,289 

189,200 

79,000 

South America: 


Argentina 

45 

1,451 

= 30,000 

2,880 

92,592 

119,700 

50,000 

Bolivia 

5 

142 

2,900 

189,252 

6,083,333 

7,866,300 

3,285,000 

Chile 

958 

1 30,812 

636,900 

27,001 

868,067 

1,122,400 

468,700 

Colombia : 

4,100 

1 131,795 

2,724,400 

35,117 

1,128,799 

1,459,500 

609,500 

Ecuador 

413 

i 13,272 

274,400 

r, 

Brazil 

3,431 

110,314 

2,280,400 





Venezuela 

127 

4,087 

84,500 





Guiana— 






British 

2,424 

77,948 

1,611,300 





Dutch 

566 

18,183 

375,900 





French. 

3,162 

101,658 

2,101,500 





Peru 

892 

28,669 

592,600 

54,339 

1,746,674 

2,268,300 

943,200 

Uruguay 

77 

2,491 

51,500 

Central America 

2,822 

90,716 

1,875,300 

65,831 

2,116,063 

2,735,900 

1,142,700 

Asia: 


Japan 

3,130 

100,683 

2,081.300 

50,379 

1,812,222 

2,343,100 

978,600 

Chma 

11,021 

354,334 

7,324,700 

Korea 

4,514 

145,125 

3,000,000- 

1 




India (British) 

17,197 

552,873 

11,428,900 





East Indies— 


i 




British 

2,096 

67,377 

1,392,800 





Dutch 

997 

32,048 

662,500 

5,460 

175,477 

226,000 

94,800 

Total t.. 

490,461 

15,768,387 

325,901,500 

5,224,535 

167,937,894 : 

217,131,800 1 

90,686,500 
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No. 21. — ^World’s Production of Gold and Silver for Calendar Years 1902, 
1903, AND 1904 — Continued. 

I 1904, 


Gold. - Silver. 


Country. 

^ Kilo- 
grams 
- (fine). 

Oimces 

(fine). 

Value. 

Kilo- 

grams 

(fine). 

Ounces 

(fine). 

Coming 

value. 

Commer- 
cial value 

North America: 

1 







tjnited States 

j 121,072 

3,892,480 

$80,464,700 

1,794,509 

57,682.800 

*74,579,800 

$33,456,000 

Mexico 

' 18,967 

609,781 

12,605,300 

1.891,764 

60,808,978 

78,621,700 

35,269,200 

Canada 

24,676 

793,350 

16,400,000 

115,688 

3,718,668 

4,808,000 

2,156,800 

Africa 

129,272 

4,156,084 

85,913,900 

15,132 

486,408 

628,900 

282,100 

Australasia 

Europe : 

132,060^ 

4,245,744 

87,767,300 

452,926 

14,558,892 

18,823,600 

8, 444,200 

Russia 

37,321 

1,199,857 

24,803,200 

5,379 

172,912 

1,987,797 

223,600 

100,300 

Austria-Hungary. . . 

3,186 

102,423 

2,117,300 

61,840 

2,570,100 

1,152,900 

Germany 

97 

3, 130 

! 64,700 

180,411 

5,799,133 

7,497,900 

3,363,500 

Norway 



• 8,095 

260,210 

336, 400 

150,900 

Sweden 

60 

1,945 

40,200 

737 

23,702 

30,700 

13,800 

Italy 

66 

2,128 

44,000 

23,574 

757,777 

979,800 

439,500 

2,828,100 

Spam 


1 151,694 

4,876,076 

6,304,400 

Greece 




27,848 

895, 172 

1, 157, 400 

519,200 

Turkey 

44 

1,400 

29,000 

17,567 

564,685 

730, 100 

327,500 

353,600 

France 



18,966 

609,638 

788,200 

Great Britain 

South America: 

154 

4,952 

102,400 

5,439 

174,517 

225,600 

101,200 

Argentina 

14 

446 

9,200 

2,058 

66,153 

85,500 

38, 400 

Bolivia 

5 

147 

3,000 

189,252 

6,083,333 

7,865,300 

3,528,300 

Chile 

958 

30,812 

636,900 

27,005 

868,067 

1,122,400 

503,500 

Colombia 

2,971 

95,513 

1,974,400 

29,432 

046,066 

1,223,200 

548, 700 

Ecuador 

200 

6,430 

132,900 

1 

Brazil 

3,075 

98,854 

2,043,500 





Venezuela 

Guiana: 

451 

14,512 

300,000 





British 

2,421 

77,828 

1,608,800 





Dutch 

724 

23,277 

481,200 




1 * 

French 

2,691 

86,532 

1,788,800 





Peru 

2,000 

64,300 

1,329,200 

93,601 

3,008,705 

i 890, 666 

1,745,166 

Uniguay 

37 

1,209 

25,000 

34 

1,093 

.1,400 

000 

Central America 

Asia: 

1,686 

54,214 

1,120,700 

20,381 

655,357 

847,300 

380, 100 

Japan 

5,994 

192,726 

I 3,984,000 

99,820 

3,208,620 

4,148,500 

1,861,000 

Chma 

6,772 

217,688 

4,500,000 

Korea 

4,514 

145, 125 

3,000,000 





Siam 

78 

2,508 

51,800 





India 

East Indies— 

17,297 

2,096 

556,097 

67,375 

11,495,500 

1,392,800 





Dutch 

'997 

32,046 

'662,500 

5,459 

175,479 

226,900 

101,800 

Total 

521,956 

16,780,913 

346,892,200 

5,238,611 

168,390,238 

217,716,700 ' 

97,666,300 
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[iFrom 1493 to 1885 is irom a table oi averages lor certain periods, compiled by Dr. Adolph Soetbeer; for the years 1886 to 1904 the production is the annual estimate ol the 
" Bureau of the Mlnt.3 


Period. 

GOLD. 

SILVER. 

1 PERCENTAGE OF PRODUCTION. 

Average annual for period. 

Total for period. ' 

Annual average for period. 

1 Total for period. 

By weight. 

By value. 

■ Fine ounces. 

Value. 

Fine ounces. 

Value. 

Fine ounces. 

Coining value. 

Fine ounces. 

Coining value. 

Gold. 

Silver. 

Gold. 

Silver. 

1493-1520 

186,470 

$3,855,000 

5,221,160 

$107,931,000 1 

1,511,050 

$1,954,000 

42,309,400 

854,703,000 , 

11 

89 

66.4 

33.6 

1521-1544 ; 

230, 194 

4,759,000 

5,524,656 

114,205,000 1 

2,899,930 

3,740,000 

69,598,320 

89,986,000 

7.4 

92.6 

55.9 

44.1 

1545-1560 

273,596 

5,656,000 

4,377,544 

90,492,000 ' 

10,017,940 . 

12,952,000 

160,287,040 

207,240,000 

2.7 

97.3 

30.4 

69.6 

1561-1580 

219,906 

4,546,000 

4,398, 120 

90,917,000 

9,628,925 

12,450,000 

192,578,500 

248,990,000 I 

2.2 

97.8 

26.7 

73.3 

1581-1600 

237,267 , 

4,905,000 , 

4,745,340 

98,095,000 

13,467,635 

17,413,000 

269,352,700 

348,254,000 

1.7 

98.3 

22 

78 

1601-1620 

273,918 ' 

5,662,000 

5,478,360 

113.248.000 

13,596,235 

17,579,000 

271,924,700 

351,579,000 ' 

2 

98 

24.4 

75.6 

1691-1640 

266,845 

5,516,000 

5,336,900 

110,324,000 

•12,654,240 

16,361,000 

253,084,800 

327,221,000 ; 

2.1 

97.9 

25.2 

74.8 

1641-166Q 

281,955 

5,828,000 

5,639,110 

116,571,000 

. 11,776,545 

15,226,000 

235,530,900 

304,525,000 | 

2.3 

97.7 

27.7 

72.3 

1661-1680 

297,709 

6,154,000 

5,954, 180 

123,084,000 

10.834,550 

14,008,000 i 

216,691,000 

280,166,000 I 

2.7 

97.3 

30.5 

69.5 

1681-1700 

346,095 

7,154,000 

6,921,895 ; 

143,088,000 

10,992,085 

14,212,000 

219,841,700 

284,240,000 

3.1 

96.9 

33.5 

66.5 

1701-1720 

412,163 

8,520,000 

8,243,260 

170,403,000 

11,432,540 

14,781,000 1 

228,650,800 

295,629,000 

3.5 

96.5 

36.6 

63.4 

1721-1740 

613, 422 

.12,681,000 

12,268,440 

253,611,000 

13,863,080 

17,924,000 1 

277,261,600 

358,480,000 

4.2 

95.8 

41.4 

L 58. 6 

1741-1760 

791,211 

16,356,000 

15,824,230 

327,116,000 

17,140,612 

22,162,000 

342,812,235 

443,232,000 

4.4 

95.« 

42.5 

57.5 

1761-1780 

665,666 

13,761,000 

13,313,315 

275,211,000 

20,985,591 

27,133,000 

419,711,820 

542,658,000 

3.1 

96.9 

33.7 

66.3 

1781-1800 

571,948 

11,823,000 

11,438,970 

236,464,000 

28,261,779 

36,540,000 

565,235,580 

730,810,000 

2 

98 

24.4 

75.6 

1801‘1810 

571,563 

' 11,815,000 

5,715,627 

118, 152,000 

28,746,922 

37,168,000 

287,469,225 

371,677,000 

1.9 

98.1 

24.1 

75.9 

1811-1820 

367,957 

7,606,000 

3,679,568 

76,063,000 

17,385,755 

22,479,000 

173,857,555 

224,786,000 

2.1 

97.9 

25.3 

74.7 

1821-1830 

457,044 

9,448,000 

4,570,444 

94,479,000 

14,807,004 

19,144,000 

148,070,040 

191,444,000 

3 

97 

33 

67 

1831-1840 

652,291 

13,484,000 

6,522,913 

134,841,000 

19,175,867 

24,793,000 

191,758,675 

247,930,000 

3.3 

96.7 

35.2 

64.8 

1841-1850 

1,760,502 

36,393,000 

17,605,018 

363,928,000 

25,090,342 

32,440,000 

250,903,422 

324,400,000 

6.6 

93.4 

52.9 

47.1 

1851-1855 

6,410,324 

132,513,000 

32,051,621 

662,566,000 

28,488,597 

36,824,000 

142,442,986 

184, 169,000 

18.4 

81.6 

78.3 

21.7 

1856-1860 

6,486,262 

134,083,000 

32,431,312 

670,415,000 

29,095,428 

37,618,000 

145,477,142 

188,092,000 

18.2 

81.8 

78.1 

21.9 

1861-1865 

5,949,582 

122,989,000 

29,747,913 

. 614,944,000 

35,401,972 

45,772,000 

177,009,862 

228,861,000 

14.4 

85.6 

72.9 

27.1 

1866-1870 

6,270,086 

129,614,000 

31,350,430 

648,07-1,000 

43,051,583 

55,663,000 

215,257,914 

278,313,000 

12.7 

87.3 

70 

30 

1871-1875 

5,591,014 

115,577,000 

27,955,068 

577,883,000 

63,317,014 

81,864,000 

316,585,069 

409,322,000 

8.1 

91.9 

58.5 

41.5 

1876-1880 

5,543,110 

114,586,000 

27,715,550 

572,931,000 

78,775,602 

101,851,000 

393,878,009 

509,256,000 

6.6 

93.4 

53 

47 

1881-1885 

4,794,755 

99,116,000 

23,973,773 

495,582,000 

92,003,944 

118,955,000 

460,019,722 

594,773,000 

5 

95 

45.5 

54.5 

1886-1890 

5,461,282 

112,895,000 

27,306,411 

564,474,000 

108,911,431 

140,815,000 

544,557,155 

704,074,000 

4.8 

95.2 

44.5 

55.5 

1891-1895 

7,882,565 

1 162,947,000 

39, 412,823 

814,736,000 

! 157,581,331 

.203,742,000 

787,906,656 

1,018,708,000 

4.8 

95.2 

44.4 

55.6 

1896-1900 

12,446,939 

' 257,301,100 

62,234,698 

1,286,505,400 

1 165,693,304 

214,229,700 

828,466,522 

1.071,148,400 

7 

93 

54.6 

45.4 

1901 

12,625,527 

260,992,900 

12,625,527 

260,992,900 

173,011,283 

223,691,300 

173,011,283 

223,691,300 

6.8 

93.2 

52.7 

47.3 

1902 

14,354,680 

296,737,600 

1 14,354,680 

296,737,600 

162,763,483 

1 210,441,900 

162,763,483 

210,441,900 

8.1 

91.9 

1 58.9 

41.1 

1903 

15,768,387 

325,961,500 

! 15,768,387 

325,961,500 

167,937,894 

! 217, 131, 800 

167,937,894 

.217,131,800 

8.6 

91.4 

60 

40 

1904 

16,780,913 

346,892,200 

16,780,913 

346,892,200 

168,390,238 

217,716,700 

168,390,238 

217,716,700 

9.1 

90.9 

! 61.5 

38.5 




546,488,156 

11,296,914,600 



9,500,633,947 

12,283,648, 100 

5.4 

94.6 

47.9 

52.1 







* 'A 

* 

* 

* 

* 

Ik 


* 


* 
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No. 24. — ^Authority foe Coining, Changes in Weight and Fineness, and Amount 

Coined, foe each Coin. 


Denomination. 


GOLD COINS. 

Double eagle ($20) . 
Eagle ($10) 


Half eagle ($5) 


Quarter eagle ($2 50) 


Three-dollar piece 

One dollar 

One dollar, Louisiana 
Purebase Exposition . . . 
Dollar, Lewis and Clark 
Exposition 

SILVER COINS, 

Dollar 


Trade dollar . . 
Lafayette dollar. 
Half dollar 


Columbian half dollar j 

Quarter dollar ' 


Columbian quarter dollar 

Twenty-cent piece 

Dime : 


Half dime 


Three-cent piece 

MINOR COINS. 

Five cent (nickel) . . 
Three cent (nickel) . 
Two cent (bronze) . 
Cent (copper) 


Cent (nickel) 

Cent (bronze) 

Half cent (copper) 


Act authorizing 
coinage or change 
in weight or 
fineness. 


Waght 

(grains), 


Fine- 


March 3, 1849. . . 

April 2, 1792 

June 28, 1834 

January 18,1^7. 

April 2, 1792 

June 28, 1834 

January 18, 1837 

April 2, 1792 

June 28, 1834.. 
January 18, 1^7 
February 21, 1853.1 
March 3, 1849.. 


516 

270 

258 


135 

129 


67.5 

64.5 


June 28, 1902. 
Apr. 13, 1904. 


April 2, 1792 

January 18, 1837 . 
February 28, 1878 

July 14, 1890 

February 12, 1873. 
March 3, 1899. . . 

April 2, 1792 

January 18, .1837 
February 21, 1853. 
February 12, 1873. 
August 5, 1892. 
April 2, 1792... 
January 18, 1837.. 
February 21, 1853. 
February 12, 1873. 
March 3, 1893. . 
March 3, 1875. . 
Apiil 2, 1792...' 
January 18, 1837. . 
February 21, 1853 
February 12, 1873. 

April 2, 1792 

January 18, 1837. . 
February 21, 1853 

March 3, 1851 

March 3, 1853 


77.4 

25.8 


25.8 

25.8 


416 

412i 


.900 

.916§. , 

.899225 I 

.900 

.916J 

.899225 I 

.900.. 

.916i ^ 

.899225 ! 

.900 

.900 

.900 

.900 

.900 


.8924 

.900 


May 16, 1866 

March 3, 1865 

April 22, 1864 

April 2, 1792 

January 14, 1793 . 
January 26, 1796 i 
February 21, 1857 

April 22, 1864 

April 2, 1792 

January 14, 1793. 
January 26, 1796 i 


420 

4125 

208 

206§ 

192 

<192.9 

192.9 

104 

1031 

96 

<96. 45 
96.45 
/77.16 
41.6 
41i 
38.4 

20.8 

20 | 

19.2 

I2i 

11.52 


77. 16 
30 
96 
264 
208 
168 
72 
48 
132 
104 
84 


.900 

.900 

.8924 

.900 


.900 

.8924 

.900 


.900 

.900 

.8924 

.900 


.8924 

.900 


.750 

.900 


(ft) 

(ft) 

(0 


(ft) 

(*■) 


Act discontinuing 
coinage. 


Total amount 
coined to 
June 30, 1905. 


$1,923,271,000.00 

! 381,497,650.00 

305, 333,340.00 


September 26, 1890. 
do 


30,927,477.50 

1,619,376.00 

19,499,337.00 

250,000.00 


60,069.00 


February 12, 1873. . 


February 19, 1887. . 


May 2, 1878 


February 12, 1873.. 


February 12, 1873.. 


September 26, 1890. 
February 12, 1873. . 


February 21, 1857.. 
April 22, 1864 


February 21, 1857 . . 


p 578, 303, 848. 00 

35,965,924.00 

50.000. 00 

I 162,527,042.00 
d 2, 500, 000. 00 
I 80,634,811.50 

10.000. 00 

271,000.00 

1 48,068,399.00 

4,880,219.40 

1,282,087.20 

26,874,019.45 

941,349.48 

912,020.00 

I 1,562,887.44 

2,007, 720.00 
13,917,738.45 

I 39,926.11 


o Amount coined to February 12, 1873, $8,031,238. 
b Coinage limited to export demand, joint resolution July 22, 1876. 
c 12J grams, or 192.9 grains.. 
d Total amount coined, 
e 6J grams, or 96 45 grains. 

/5 grams, or 77.16 grains. 
g 25 grams, or 38.58 grains. 

A Composed of 75 per cent copper and 25 per cent nickel. 

• Composed of 95 per .cent copper and 5 per cent tin and zinc. 

JBy proclamation of the President, in conformity with act of March 3, 1795. 
ft Composed of 88 per cent copper and 12 per cent nickel.^ 
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REPORT ON THE FINANCES. 


]Vo. 25.— Coinage op the Mints op the United States 
[Coinage of the mint at Charlotte, N. C., from its organization, 1838, to its suspension. 1861.] 



GOLD. 


Calendar year. 

Half eagles. 

Quarter 

eagles. 

Dollars. 

TOTAL VALUE. 

] 838 to 1861 

$4,405,135 

$544,915.00 

$109,138 

35,059,188.00 



[Coinage of the mint at Carson City from its 



GOLD, 

SILVER. 

Calendar year. 

Double 

eagles. 

Eagles. 

Half eagles. 

Dollars. 

Trade 

dollars. 

1870 to 1893 

$17,283,560 

$2,997,780 

$3,548,085 

$13,881,329 

$4,211,400 



[Coinage of the mint at New Orieans from its organization, 1838, to 



GOLD. 

SILVER. 

Calendar year. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838 to 1900 

$16,375,500 

$19,804,320 

$4,447,625 

$72,000 

$3,023,157.50 

$1,004,000 

$144,395,529 

12.590.000 

13.320.000 

8.636.000 

4.450.000 

3.720.000 

1900 

1901 


720,410 





1902, , ,' 






1903 


1,127,710 

1,089,500 





1904 













16,375,800 

22,741,940 

4,447,625 

72,000 

3,023,157.50 

1,004,000 

187,111,529 



[Coinage of the mint at San Francisco 


Calendar year. 

GOLD. 

SILVER. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dol- 

lars. 

Dollars. 

Trade 

dollars. 

1854 to 1900 

1900 . . . 

$929,075,020 

49.190.000 

31.920.000 
35,072,500 

19.080.000 
102,683,500 

$74, 122,060 
810,000 
28,127,500 

4.695.000 

5.380.000 

$78,244,540 

1.645.000 
18,240,000 

4.695.000 

9.275.000 
485,000 

$186,300 

$1,861,255 

$90,232 

$98,624,073 

3.540.000 

2.284.000 

1.530.000 

1.241.000 

2.304.000 

$26,647,000 

1901 . . 





1902 . 





1903 . . . 





1904. 





Total 






1,107,021,020 

113,134,560 

112,584,540 

186,300 

1,861,255 

90,232 

109,523,073| 26,647,000 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 


DIRECTOK OF THE MINT. 


363 


FROM THEIR ORGANIZATION, BY CALENDAR YeaRS. 


[Coinage oi the mint at Dahlonega, Oa., from its organization, 1838, to its suspension, 1861.] 



GOLD. 


Calendar year. 

Hall eagles. 

Three dollars. 

Quarter 

eagles. 

Dollars. 

TOTAL VALUE. 

1838 to 1861 

35,536,055 

S3, 360 

$494,625.00- 

372,529 

$6, 106,569.00 



organization, 1870, to its suspension, June 30, 1893.] 


SILVER. 

TOTAL COINAGE. 


Half dollars. 

Quarter 

dollars. 

Twenty 

cents. 

^Dimes. 

Gold. 

Silver. 

TOTAL VALUE. 

$2,654,313.50 

$2, 579,198.00 

$28,658 

$2,090,110.80 

$23,829,425 

$25,445,009.30 

$49,274,434.30 


its suspension, 1861, and from its reopening, 1879, to December 31, 1904.] 


SILVER. 

TOTAL COINAGE. 

TOTAL VALUE. 

Half 

dollars. 

Quarter 

dollars. 

Dimes. 

Half 

dimes. 

Three 

cents. 

Gold. 

Silver. 

$28,720,038 

1.372.000 
562,000 

1.263.000 

1.050.000 
558,800 

$7,452,250 

854.000 

403.000 
1,187,000 

875.000 

614.000 

$3,262,590.60. 

201,000.00 

562.000. 00 

450.000. 00 

818.000. 00 

$812,327.50 

$21,600 

$44,726,602.50 

720,410.00 

1.127.710.00 

1.089.500.00 

$184,664,335.10 

15.017.000. 00 

14.847.000. 00 

11.536.000. 00 
7, 193, 000. 00 
4,892,800. 00 

$229,390,937.60 
15 017,000.00 
15,567,410.00 
11,536,000.00 

8.320.710.00 

5.982.300.00 

33,525/538 

11,385,250 

5,293,590.60 

812,327.50 

21,000 

47,664,222.50 

238, 150, 135. 10 

285,814,357.60 


from its organization, 1854, to December 31, 1904.) 


SILVER. 

TOTAL COINAGE. 

TOTAL VALUE. 

Half dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half 

►dimes. 

■Gold. 

Silver. 

$20,575,031.50 

1,280,161.00 

423.522.00 

730.335.00 

960.386.00 

276.519.00 

$8,322,569.00 

464,646.25 

18,166.00 

381,153.00 

259,000.00 

$231,000 

$4,798,«^728.80 

516,827.00 

59,302.20 

207,000.00 

61,330.00 

80,000.00 

$119,100 

$1,083,579,407 

51.645.000 

78.287.500 

44.462.500 

33.735.000 
103,168,600 

$159,317,502.30 

5,801,634.25 

2,784,990.20 

2.848.488.00 

2.521.716.00 

2.660.519.00 

$1,242,896,909.30 

57,446,634.25 

81,072,490.20 

47.310.988.00 

36.256.716.00 
105,829,019.00 

24,245,954.50 

9,445,534. 25 

231,000 

5,723, 188.00 

119,100 

1,394,877,907 

175,934,849.75 

1,570,812,756.75 
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BEPOBT ON THE FINANCES. 


No. 25.— Coinage of the Mints of the United States 
[Coinage of the mint at Philadelphia from 


Calendar year. 


1793 to 1900. 

1900 

1901 

1902 

1903 

1904... 

Total 


GOLD COINAGE. 


Double 


8522,641,300 
37,491,680 
2,230,520 
625,080 
3,748,560 
125, 135,940 


693,873,080 


Eagles. 


8218,387,890 

2,939,600 

17,188,250 

825,130 

1,259,260 

1,620,380 


242,220,510 


Half 

eagles. 


$157,644,765 

7,028,650 

3,080,200 

862,810 

1,135,120 

1,960,680 


171,712,225 


Three 

dollars. 


81,357,716 


1,357,7161 


Quarter 

eagles. 


823,023,902.50 

168.012.50 

228.307.50 

334.332.50 

503.142.50 
402,400.00 


24,660,097.501 


Dollars. 


818,223,438 


a 75,' 
a 175,1781 
. &25,028 


18,498,724 


Calendar year. 

MINOR COINAGE. 

Five cents. 

Three cents. 

Two cents. 

1793 to 1900 

$17,444,363.35 
1,362, 799. 75 
1,324,010.65 
1,574,028. 95 
1,400,336. 25 
1,070,249.20 

$941,349.48 

8912,020.00 

1900 

1901 ! 



1902 



1903 



1904 '. 






24,175,788. 15 

941,349.48 

912,020. 00 



« Louisiana Purchase Exposition. 


i> Lewis and Clark Exposition. 


o 
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FROM THEIR ORGANIZATION, BY CALENDAR YeaBS — Continued. 


its organization, 1793, to December 31, 1904.] 


SILVER COINAGE. 


Trade 

dollars. 

Dollars. 

Half dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half dimes. 

Three 

cents. 

$5, 107,524 

8236,558,010 
c 8, 880, 912 
6,962,813 
7,994,777 
4,652,755 
2,788,650 

$93,764,761.50 

2.381.456.00 

2.134.406.50 

2.461.388.50 

1.139.377.50 

1.496.335.00 

$43,487,236.00 

2.504.228.00 

2.223.203.25 

3.049.436.00 

2.417.516.00 

2.397.203.25 

$11,342 

$24,715,379.80 

1,760,091.20 

1,886,047.80 

2.138.077.70 
1,950,075.50 

1.460. 102.70 

$3,948,791.90 

$1,260,487.20 





















5, 107,524 

267,837,917 

103,377,725.00 

56i078,822.50 

11,342 

33,909,774.70 

3,948,791.90 

1,260,487.20 


MINOR COINAGE. 

» TOTAL COINAGE. 

TOTAL VALUE. 

Cents. 

Half cents. 

Gold. 

Silver. 

Minor. 

$13,347,409.39 
668,337. 64 
796,111.43 
873,767.22 
850,944.93 
613,280. 15 

$39,926.11 

$941,279,011.50 

47.627.942.50 

22.727.277.50 

2.722.432.50 

8.821.260.50 
129,144,428.00 

$408,853,532.40 

15.526.687.20 
13,206,470.55 

15.643.679.20 
10,159,724.00 

8,142,290.95 

$32,685,068.33 
2,031,137.39 
2, 120, 122.08 

2.447.796. 17 

2.251.281.18 
1,683,529. 35 

$1,382,817,612.23 

65,185,767.09 

38,053,870.13 

20,813,907.87 

21,232,265.68 

138,970,248.30 

17, 149,850.76 

39,926.11 

1,152,322,352.50 

471,532,384.30 

43,218,934.50 

1,667,073,671.30 


c Includes 50,000 Lafayette souvenir dollars. 




Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 










366 


REPORT ON THE FINANCES, 


No. 25. — Coinage OF the Mints of the United States 
RECAPITULATION. 


Calendar year. 

GOLD COINAGE. 

Double 

eagles. 

Ea^es. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1793-95 


$27,950 
60,800 
91, 770 
79,740 
174,830 
259,650 
292,540 
150,900 
89,790 
97,950 

$43,535 
16, 995 
32,030 
124,335 
37,255 
58,110 
130,030 
265, 880 
167,530 

152.375 
165,915 

320.465 

420.465 
277,890 

169.375 

501.435 
497,905 

290. 435 
477, 140 

77,270 

3,175 




1796 



$165.00 

4.390.00 

1.535.00 

1.200.00 


1797..:.:.; 




1798 




1799 




1800 




1801..... 





1802 



6. 530.00 

1.057.50 . 

8. 317.50 

4. 452. 50 

4.040.00 
17,030.00 

6.775.00 


1803 




1804 




1805 




1806 





1807 





1808 





1809.:: 





1810 






1811 






1812 






1813 






1814 


. 




1815 






1816 






1817 







1818 



242,940 
258,615 
1,319,030 
173,205 
88,980 
72, 425 
86,700 
145,300 
90,345 
124,565 
140, 145 
287, 210 
631,755 
702,070 
787,435 
968,150 
3,660,845 
1,857,670 
2,765,735 
1,035,605 
1,600, 420 
802, 745 
1,048,530 
380,945 
655,330 
4,275,425 
4,087,715 
2,743,640 
2,736, 155 
5,382,685 
1,863,560 
1,184,645 
860, 160 
2,651,955 
3,689,635 
2,305,095 
1,513, 235 
1,257,090 
1,806,665 
1,232,970 
439, 770 
361, 235 
352,365 
3,332, 130 
69, 825 
97,360 
40, 540 
144,535 
253,200 
179,600 
288,625 
163,925 




1819 






1820 






1821 




16, 120. 00 


1822 



« 


1823 






1824 




6.500.00 
11,085.00 

1.900.00 
. 7,000.00 


1825 





1826 





1827 





1828. 





1829 




8, 507. 50 

11.350.00 

11.300.00 
U, 000. 00 

10. 400. 00 

293. 425. 00 

328.505.00 

1.369.965.00 

112. 700. 00 

137.345.00 

191.622. 50 

153.572.50 

54.602. 50 

85.007.50 

1.327. 132. 50 

89.345.00 

276.277.50 

279.272.50 

482.060.00 

98.612.50 

111.147.50 

895.547.50 

3.867. 337.50 

3.283.827.50 

3.519.615.00 

1. 896.397.50 
600, 7W. 00 

1. 213.117.50 

796. 235. 00 

144.082.50 

142. 220.00 

164. 360. 00 

3.241.295.00 

300. 882. 50 

27.075.00 
7, 185. 00 

62.302.50 

105. 175. 00 

78. 125. 00 

94.062.50 
84,612. 50 


1830 





1831 





1832 





1833 





1834 





1835 





1836 





1837 





1838 


72,000 

382.480 
473,380 
656,310 

1,089,070 
2,506,240 
1,250,610 
736,530 
1,018,750 
14,337,580 
1,813,340 
6,775, 180 
3,489,510 
4,393,280 
2,811,060 
2,522,530 
2,305,760 
1,487,010 
1,429,900 
481,060 
343,210 
253,930 
278,830 
1,287,330 
234,950 

112. 480 
60,800 

207,050 

237,800 

121,400 

241,550 

82,850 



1839 




1840 




1841 




1842 




1843 




1844 




1845 




1846 




1847 




1848 




1849 : 



$936. 789 
511,301 
3,658,820 
2,201,145 
4,384,149 
1,657,016 
824,883 
1,788,996 
801,602 
131, 472 
193, 431 
51, 234 
527, 499 
1,326,865 

6. 250 
5,950 
3, 725 
7, 180 

5.250 
10,525 

5, 925 

1850 

$26,225,220 

48.043. 100 

44.860.520 

26.646.520 
18,052,340 
25,046, 820 
30, 437, 560 

28.797.500 
21,873,480 
13, 782,840 
22,584,400 
74,989,060 
18,926, 120 
22, 187, 200 
19,958,900 
27,874,000 

30.820.500 
23,436,300 
18, 722,000' 

17. 238. 100 


1851 -....°. 


1852 


1853 


1854 

$491, 214 
171,465 
181,530 
104, 673 
6,399 
46,914 
42,465 
18,216 
17,355 
15, 117 
8,040 
3,495 
12,090 
7,950 
14,625 
7,575 

1855 

1856 

1857 

1858 

1859 

1860 

1861 

1862 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

Carried forward 

560,502,480 

64,819,680 

67,470,880 

1,149,123 

26,065, 402. 50 

19,040,007 
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PEOM THEiK Oeganization, BY Calendae Yeaes — Continued. 

RECAPITULATION. 


SILVER COINAGE. 

Trade 

dollars. 

Dollars. 

Half dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half dimes. 

Three 

cents. 


«204,791 
72,920 
7,776 
327, 536 
423,515 
220,920 
54, 454 
41,650 
66,064 
19,570 
321 

$161,572.00 




$4,320.80 
511.50 
2,226. 35 



$1,473.50 
* 63.00 


82,213.50 
2,526. 10 
2,755.00 



1,959.00 
















2.176.00 

3.464.00 
1,097.50 

3.304.00 
826. 50 

12,078.00 

1,200.00 

1.695.50 
650. 50 

1.892.50 



15.144.50 
14,945.00 

15.857.50 

78.259.50 

105.861.00 

419.788. 00 

525.788. 00 

684. 300. 00 

702.905.00 

638. 138. 00 

601.822.00 

814.029.50 

620.951.50 

519.537.50 













1,684.50 

30,348.50 

51,531.00 

55,160.75 





780.00 








16,500.00 












4.471.00 
635.50 

6.518.00 
































42, 150. 00 





17,308.00 

5,000.75 






23,575.00 
c 607,783.50 

980. 161.00 

1. 104. 000. 00 

375.561.00 

652. 898. 50 

779. 786. 50 

847.100.00 

1.752. 477.00 

1.471.583.00 

2.002. 090.00 

2.746.700.00 

1.537.600.00 

1.856. 078.00 

2.382.400. 00 

2.936.830.00 

2.398.500.00 

2.603.000. 00 

3.206.002.00 

2.676. 003.00 

3.273.100.00 

1.814.910.00 

1.773.000. 00 

1.748.768.00 

1.145.054.00 

355. 500. 00 

1.484.882.00 

3.056. 000. 00 

1.885.500.00 

1.341.500.00 

2.257.000. 00 

1.870. 000. 00 

1.880. 000. 00 

1.781.000. 00 

1.341.500.00 

301.375.00 

110.565.00 

2.430. 354.00 

4.111.000. 00 

2.288. 725.00 

1.903. 500.00 

1. 482. 000. 00 
.*>, 99S, oon. 00 













90,293.50 

36,000.00 

31.861.00 
54,212. 75 

16.020.00 
4,450.00 














94,258. 70 
118,651.20 
10,000.00 
44,000.00 
























. 

42,000.00 


51,000.00 










1,000.00 

25,500.00 


121,500. 00 

12.500.00 

77.000. 00 

51.000. 00 

77. 135. 00 

52.250.00 

48.500.00 

63.500.00 

141.000. 00 

119.000. 00 

104.200.00 
239, 493. 40 
229,63T.70 

253.358. 00 

363.000. 00 

390. 750. 00 

152.000. 00 

7.250.00 

198.500. 00 

3. 130. 00 

24.500.00 

45. 150. 00 

113.900.00 

244.150.00 

142. 650.00 

196.550.00 
1,327, 301.00 

624. 000. 00 

207.500.00 

703.000. 00 

712.000. 00 

189.000. 00 
97,000.00 

78.700. 00 

209.650.00 

102.830.00 

17. 196. 00 

26.907.00 

18.550.00 

14.372.50 

14. 662. 50 

72.625.00 

70. 660. 00 











61.500. 00 
62, 000. 00 

62.135.00 

48.250.00 

68.500.00 
74,000.00 

138. 000. 00 

95.000. 00 

113.800.00 

112. 750.00 

108. 285. 00 
113,954.25 

98.250.00 

58. 250. 00 

58.250.00 

32.500. 00 

78.200.00 

1. 350. 00 
63, 700. 00 

63. 400. 00 
72, 450. 00 

82.250.00 

82. 050. 00 

63.025.00 

785.251.00 

365. 000. 00 

117.500.00 

299.000. 00 

433. 000. 00 

258. 000. 00 
45,000.00 

92.950.00 

164. 050. 00 
74, 627. 50 

5.923.00 
4,523.50 

6.675.00 

6.536.25 

6.431.25 

18.295.00 

21.930.00 









99.500.00 
80,000.00 

39.000. 00 

71.500.00 

488.000. 00 

118.000. 00 

63. 100. 00 
208, 000.00 

122. 786.50 
153,331.75 

143.000. 00 

214.250.00 

403.400.00 

290.300.00 

230.500.00 

127.500.00 

275.500.00 

36.500.00 

85.000. 00 

150.700.00 

62.000. 00 

68.265.00 

4. 146.555.00 
3, 466,000.00 

857.350.00 

2. 129.500.00 

2.726.500.00 

2.002.250.00 

421.000. 00 

312. 350.00 

1.237.650.00 

249.887.50 

48. 015.00 
28,517.50 

25.075.00 

11.381.25 

17.156.25 

31.500.00 

23. 150.00 


















• 


1,000 











300 
61,005 
173,000 
184, 618 
165, 100 
20,000 

24.500 
169,600 
140,750 

15.000 
62, 600 

47.500 
1,300 
1,100 

46, 110 
33,140 

26.000 

63.500 
94,000 






































$185,022.00 
559,905.00 
342, 000. 00 
- 20,130.00 

4. 170.00 

43.740.00 

31. 260. 00 

48. 120. 00 

10.950.00 

8.610.00 

14.940.00 
10,906. 50 

643. 80 
14. 10 

255.00 

681.75 

138.75 

123.00 

153.00 



• 













636,500 
733,930 
78,500 
12,090 
27,660 
31,170 
47,000 
49,625 
60,325 
182, 700 
424, 300 

2;074; 000.00 

1.032.850.00 

2.078. 950.00 

802. 175. 00 

709.830.00 

518. 785. 00 

593. 450. 00 

899. 812.50 

810. 162.50 

769. 100. 00 

725.950.00 

























1 '5, 053, 440 

95,509,284. 50 

21,727,878.00 


8,376, 184. 10 

4,529,818.90 

1,281,762.90 
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REPORT ON THE FINANCES, 


No. 25. — Coinage op the Mints op the United States 


RECAPITULATION— Continued. 





GOLD COINAGE. 



Calendar year. 

•Double 

eagles. 

Eagles. 

Half eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Brouglit forward . . . 

8560,502,480 

154,819,680 

167,470,880 

81, 149, 123 

$26,065,402.50 

$19,040,007 

1870 

22, 819, 480 

164,430 

143, 550 

10,605 

51,387. 50 

9,335 

1871 

20, 456, 740 

254,650 

245, 000 

3,990 

68, 375. 00 

3,930 

1872 

21,230,600 

244,500 

275, 350 

6,090 

52,575.00 

3,530 

1873 

55,456,700 

173,680 

754, 605 

75 

512,562.50 

125,125 

1874 

33,917,700 

799,270 

203, 530 

125, 460 

9,850. 00 

198, 820 

1875 

32,737,820 

78,350 

105, 240 

60 

30,050.00 

420 

1876.... 

46,386,920 

104,280 

61,820 

135 

23,052. 50 

3,245 

1877 

43,504, 700 

211,490 

182,660 

4,464 

92,630.00 

3,920 

1878 

45,916,500 

1,031, 440 

1,427,470 

246,972 

1, 160,650.00 

3,020 

1879 

28,889, 260 

6, 120,320 

3, 727, 155 

9,090 

331,225.00 

3,030 

1880 

17, 749, 120 

21,715, 160 

22,831,765 

3,108 

7, 490. 00 

1,636 

1881 

14,585,200 

48,796,250 

33, 458, 430 

1,650 

1,700.00 

7,660 

1882 

23, 295, 400 

24,740,640 

17,831,885 

4,620 

10, 100. 00 

5,040 

1883 

24, 980, 040 

2,595,400 

1,647,990 

2,820 

4,900. 00 

10, 840 

1884 .- 

19,944, 200 

2, 110,800 

1,922, 250 

3,318 

4,982,50 

6,206 

1885 

13,875,560 

4,815,270 

9,065,030 

2,730 

2,217.50 

12,205 

1886 

22, 120 

10,621,600 

18,282, 160 

3,426 

10,220.00 

6,016 

1887 

5,662, 420 

8,706,800 

9,560,435 

18, 480 

15, 705. 00 

8,543 

1888 

21,717,320 

8,030,310 

1, 560, 980 

15,873 

40, 245. 00 

16,080 

1889 

16,995,120 

4,298,850 

37,825 

7,287 

44, 120. 00 

30, 729 

1890 

19,399,080 

755, 430 

290,640 

22,032.50 

1891 

25,891,340 

1,956,000 

1,347,065 


b 27,000.00 


1892 

19, 238, 760 

9,817,400 

5,724, 700 


6,362.50 


1893 

1894 

27, 178,320 
48, 350, 800 

20, 132, 450 
26,032,780 

9,610, 985 
5, 152, 275 


75.265.00 

10. 305.00 


1895 

45’. 163, 120 

7;i4s;26o 

?; 289; 680 


15) 297. 50 


1896 

43, 931, 760 

2,000,980 

1,072,315 


48,005.00 


1897 

57,070,220 

12,774,090 

6, 109, 415 


74,760.00 


1898.... 

54,912, 900 

12,857,970 

10, 154, 475 


60, 412. 50 


1899 

73,593,680 

21,403,520 

16,278,645 


68,375.00 


1900 

86,681,680 

3,749,600 

8,673,650 


168, 012. 50 


1901 

34,150,520 

46,036, 160 
5,520, 130 

21,320, 200 


228,307.50 


1902 

35,697,580 

5,557,810 


334, 332. 50 

« 75,080 

1903 

24,828,560 

7,766,970 

10, 410, 120 


503,142.50 

e 175, 178 

1904 

227,819,440 

2,709,880 

2, 445, 680 


402, 400. 00 

/ 25, 028 

Total 

1,894,553,160 

381,094, 790 

302,233,665 

1,619,376 

30,584,050.00 

19, 774,623 


• a Includes 3475,000 in Columbian coins. c Includes $10,005.75 in Columbian eoins. 

5 Includes 32,026,052.50 in Columbian coins. Includes 50,000 L^ayette souvenir dollars. 
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FROM THEIR ORGANIZATION, BY CALENDAR YeARS — Continued. 

RECAPITULATION— Continued. 


SILVER COINAGE. 

I Dollars. I Halt dollars. I Q-frlf Dimes. 


Half 

dimes. 


Three 

cents. 


$1,225,000 
4,910,000 
6,279. 600 
6, 192, 150 
13,092,710 
4,259,900 
1,541 
1,987 
960 
1,097 
979 


$5,053,440 
445,462 
1,117, 136 
1,118, 600 
296,600 


22,495,550 

27. 560. 100 
27,397, 355 
27, 927,975 

27.574. 100 
28, 470,039 
28,136, 875 
28, 697, 767 
31, 423, 886 
33,611,710 
31,990,833 
34,651,811 
38, 043, 004 

23.562.735 
6,333, 245 
1,455,792 
3,093,972 

862,880 
19,876,762 
12,651, 731 

14. 426. 735 
15, 182, 846 

|<i25, 010, 912 
22,566,813 
18, 160, 777 
10,343,755 
8, 812,650 


1$95, 509, 
829, 
1,741, 
866 , 
1,593, 
1,406, 
5,117, 
7,451, 
7,540, 
726 

2i 

4, 

5, 
2 , 
4, 
2 , 
3, 
2 , 
2 , 

6, 
6 , 
6, 

100 , 
a 1,652, 
6 4,003, 
3.667, 
2,354, 
1,507, 
2,023, 
3,094, 
4, 474, 
5,033, 
3,119, 
4, 454, 
3,149, 
2,331 


284. 50 

758. 50 

655.00 

775.00 

780.00 

650. 00 

750. 00 

575.00 

255. 00 

200.00 

950. 00 

877.50 

487. 50 

750.00 

519. 50 

637. 50 

065.00 

943.00 

855.00 

416. 50 

355.50 
295 .^ 

300.00 

136. 50 

948. 50 

831.00 

652.00 

855.00 

315. 50 

642.50 

628. 50 

617.00 

928. 50 

723.50 

763.50 

654.00 


$21,727,878.00 

23,935.00 

53.255.50 

68. 762. 50 
414, 190.50 

215.975.00 

1.278.375.00 

7.839. 287.50 

6.024.927.50 

849. 200.00 

3.675.00 

3.738.75 

3.243.75 

4.075.00 

3.859.75 

2.218.75 

3.632.50 

1.471.50 

2.677.50 
306,708.25 

3.177.75 

20.147.50 

1.551.150.00 

2.960.331.00 
€2,583,837.50 

2.233. 448.25 

2.255. 390.25 

1.386. 700.25 

2.524. 440.00 
3,497,331.75 

3.994. 211.50 

3.822.874.25 

2.644.369.25 

4.617.589.00 

3.551.516.00 

3.011.203.25 


$265,598 

5,180 

102 

120 


$8,376, 
52! 
109 ; 
261; 
443; 
319, 
2, 406; 

3.015. 
1, 735; 

187; 

1 ; 

3, 

2 , 

391, 

767; 

393, 

257, 

658, 

1,573, 

721 

835 

1,133 

2,304, 

1,695, 

759, 

205, 

225, 

318, 

1,287, 

2.015, 
2, 409, 
2, 477, 
2,507, 
2,795, 
2.829, 
1,540; 


184. 

150. 
371. 
045, 
329. 

151. 

570. 
115. 
051. 
880. 
510. 
735 
497. 

no. 

571. 
134. 
711. 
409. 
838. 
648. 
338. 
461. 
671. 
365. 
219. 
099. 
088. 
581, 
810. 
324, 
833, 
918. 
350. 
077. 
405. 
102 . 


$4,529,818.90 

26.830.00 

82. 493. 00 
189,247. 50 

51.830.00 


81,281,762.90 

120.00 

127.80 

58.50 

18.00 


136,966,924 678,353,848 


163,803,831.00 


79, 488, 804.75 


271,000 


147,016,664. 10 


4,880,219. 40 \ 1.282,087.20 


< Louisiana Purchase Exposition. 

I-I. Doc. 9, 59-1 24 


/ Lewis and Clarke Exposition. ' 
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REPORT ON THE FINANCES. 


Sfo. 25. — Coinage op the Mints op the United States 

RECAPITULATION— Continued. 


Calendar year. 

MINOR COINAGE. 

Five cents. 

Three cents. 

Two cents. 

1793-1795 ; 




1796 




1797 




1798 




1799 




1800 




1801 




1802 




1803 


. 


1804 




1805 




1806 




1807 




1808 




1809 




1810 




1811 




1812 




1813 




1814 




1815 




1816 




1817 




1818 




1819 




1820 




1821 




1822 




1823 




1824 




1825 




1826... 




1827 




1828 




1829 




1830. 




1831 




1832 




1833 




1834 




1835 




1836 




1837 




1838 




1839 




1840 




1841 




1842 




1843 




1844 




1845 




1846 




1847 




1848 




1849 




1850 




1851 




1852 




1853 




1854 




1855 




1856 




1857 ■ 




1858 




1859 




1860 




1861 




1862 




1863 




1864 



$396, 950. 00 
272, 800. 00 

63.540.00 

58. 775. 00 

56.075. 00 

30. 930. 00 

1865.... 


$341, 460. 00 

144. 030. 00 

117.450.00 
97,560.00 

, 48,120.00 

1866... 

$737, 125. 00 

1.545.475.00 

1.440. 850.00 
819, 750. 00 

1867 

1868 

1869 

Carrisd forward 

4,543,200.00 

748,620.00 

879,070.00 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 


DIEECTOE OF THE MINT, 


371 


FROM THEIR ORGANIZATION, BY CALENDAR YEARS — Continued. 


EECAPITULATION— Continued. 


MINOR COINAGE. 


TOTAL COINAGE. 



Cents. 

Half cents. 

Gold. 

Silver. 

Minor. - 


$10,660.33 

8712.67 

871,485.00 

$370,68.3.80 

$11,373.00 

$453,541.80 

9,747.00 

577.40 

77,960.00 

77,118.50 

10,324. 40 

165, 402. 90 

8,975.10 

535.24 

128, 190.00 

14,550.45 

9,510. 34 

152, 250. 79 

9,797.00 


205,610.00 

330,291.00 

9,797.00 

545,698.00 

9,045.85 

60.83 

. 213,285.00 

423,515.00 

9, 106. 68 

645, 906. 68 

28,221.75 

1,057.65 

317, 760.00 

224, 296.00 

29, 279. 40 

571, 335. 40 

13,628.37 

422, 570. 00 

74,758.00 

13,628. 37 

510, 956. 37 

34,351.00 

71.83 

423, 310. 00 

58,343.00 

34, 422. 83 
25, 203. 03 

516, 075. 83 

24,713.53 

489.50 

258,377.50 

87, 118.00 

370,698.53 

7,568. 38 

5,276.56 

258,642.50 

100,340.50 

12, 844. 94 

371,827.94 

9,411.16 

4,072.32 

170,367.50 

149,388.50 

13,483.48 

333, 239. 48 

3, 480. 00 

1, 780. 00 

324,505.00 

471,319.00 

5,260.00 

801, 084. 00 

7,272. 21 

2,380.00 

437, 495.00 

597, 448. 75 

9,652.21 

1,044, 595.96 

11,090.00 

2,000.00 

284,665.00 

684,300.00 

13,090.00 

982, 055.00 

2,228.67 

5,772.86 

169,375.00 

707,376.00 

8,001.53 

. 884,752.53 

14,585.00 

1,075.00 

501,435.00 

638,773.50 

15,660.00 

1,155,868.50 

2, 180. 25 

315.70 

497, 905.00 

608,340.00 

2,495.95 

1, 108, 740. 95 

10,755.00 


290, 435. 00 

814,029.50 

10, 755. 00 

1,115,219.50 

4,180.00 


477, 140. 00 

620,951.50 

4, 180.00 

1, 102, 271. 50 

3,578.30 


77, 270.00 
3,175.00 

561,687.50 
' 17,308.00 

3,578.30 

642,535.80 
20, 483. 00 

28,209. 82 



2S;575.75 

^,209.82 

56', 785. 57 

39, 484. 00 



607, 783. 50 

39, 484. 00 

647, 267. 50 

31,670.00 


242, 940. 00 

1,070, 454.50 

31,670.00 

1,345,064.50 

26,710,00 


258,615.00 

1, 140,000.00 

26, 710. 00 

1, 425, 325. 00 

44,075.50 


1,319,030.00 

501,680.70 

44,075.50 

1,864,786.20 
1,018, 977.45 

3,890. 00 


189,325.00 

825, 762. 45 

3,890.00 

20,723.39 


88. 980. 00 

72. 425. 00 

805,806.50 
895, 550.00 

20, 723.39 

915, 509. 89 
967, 975.00 

12,620. 00 


93,200.00 

1,752, 477.00 

12,620.00 

. 1,858,297.00 

14,611.00 

315.00 

156,385.00 

1,-564,583.00 

14,926.00 

1,735,894.00 

15, 174. 25 

1,170.00 

92,245.00 

2,002, 090.00 

16,344.25 

2, no, 679. 25 

23,577.32 


131,565.00 

2,869, 200.00 

23,577.32 

3,024,342.32 

22,606.24 

3, 030. 00 

140, 145.00 

1,575,600.00 

25,636.24 

1,741,3.81.24 

14,145.00 

2,435.00 

295,717.50 

1,994,578.00 

16, 580.00 

2,306, 875.50 

17,115.00 


643, 105. 00 

2,495, 400.00 

17,115.00 

3, 155, 620. 00 

33,592.60 

11.00 

714, 270. 00 

3, 175,600.00 

33,603.60 

3,923, 473.60 

23,620.00 


798,435.00 

2,579, 000.00 

23,620.00 

3, 401, 055. 00 

27,390.00 

770.00 

978, 550. 00 

2,759, 000.00 

28, 160. 00 

3, 765, 710.00 

18,551.00 

600.00. 

3,954,270.00 

3,415, 002.00 

19, 151.00 

7,388, 423.00 

38, 784.00 

705.00 

2, 186, 175. 00 

3,443, 003.00 

39,489.00 

5,668,667.00 

21,110.00 

1,990.00 

4, 135, 700. 00 

3,606, 100.00 

23,100.00 

7, 764, 900. 00 

55,583.00 

1, 148, 305. 00 

2,096,010.00 

55,583.00 

3,299,898.00 

, 63,702,00 


1,809,765.00 

2,333, 243. 40 

63, 702. 00 

4,206, 710. 40 

31,286. 61 


1,376, 847.50 

2,209, 778.20 

31,286.61 

3,617, 912.31 

24,627.00 


1,675, 482.50 

1,726,703.00 

24,627.00 

3,426,812.50 

15,973.67 


1,091,857.50 

1,132,750.00 

15,973.67 

2,240, 581.17 

23,833.90 


1,829, 407.50 

2,332,750.00 

23, 833. 90 

4, 185, 991. 40 

24,283.20 


8, 108, 797. 50 

3,834, 750.00 

24,283.20 

11,967, 830. 70 

23,987.52 


5,427,670.00 

2,235, 550.00 

23,987.52 
38,948. 04 

7,687, 207.52 

38,948.04 


3,756, 447.50 

1,873, 200.00 

5,668, 595.50 

41, 208. 00 


4,034, 177.50 

2,558, 580.00 

41,208.00 

61,836.69 

6,633,965. 54 

61, 836. 69 


20,202, 325.00 

2,374,450.00 

22,638,611.69 

64, 157. 99 


3,775,512.50 

2,040,050.00 

64, 157. 99 

5,879, 720. 49 

41, 785. 00 

199.32 

9,007, 761.50 

2, 114, 950. 00 

41,984.32 

11, 164, 695. 82 

44, 268. 44 

199.06 

31,981,738.50 

1,866, 100.00 

44,467.50 

33,892,306.00 

98,897. 07 

738.36 

62,614,492.50 

774,397.00 

99,635.43 

63, 488,524.93 

50,630. 94 


56,846, 187.50 

999, 410.00 

50,630. 94 

57, 896; 228. 44 

66, 411.31 

648. 47 

39,377,909.00 

9.077.571.00 

8.619.270.00 

67,059. 78 

48,522, 539.78 

42,361.56 

276. 79 

25,915,962.50 

42,638.35 

34,577, 870.85 

15,748. 29 

282.50 

29,387,968.00 

3,501,245.00 

16,030.79 

32,905, 243.79 

26, 904. 63 

202. 15 

36, 857, 768. 50 

5, 142,240.00 

27, 106. 78 

42,027, 115.28 
37,870,810. 46 

177,834.56 

175.90 

32,214, 040.00 

5,478, 760.00 

178, 010. 46 

246,000.00 


22, 938, 413.50 

8,495,370.00 

246. 000. 00 

364. 000. 00 

31,679, 783.50 

364, 000. 00 


14,780,570.00 

3,284, 450.00 

18, 429, 020. 00 

205,660.00 


23,473,654.00 

2,259,390.00 

205,660.00 

25,938, 704.00 

101,000.00 


83,395,530.00' 

3,783,740.00 

101,000.00 

87,280,270.00 

280, 750. 00 


20,875,997.50 

1,252,516.50 

280. 750. 00 

498. 400. 00 

22, 409, 264.00 

498, 400. 00 


22, 445, 482. 00 

809,267.80 

23, 753, 149. 80 
21,618, 019. 24 

529,737. 14 


20,081, 415.00 

609,917.10 

926, 687. 14 

354, 292. 86 


28,295, 107.50 

691,005.00 

968,552.86 

29,954, 665.36 

98,265.00 


31,435,945.00 

982,409.25 

1.042. 960.00 

1.819.910. 00 

33, 461,314.25 

98,210.00 


23,828, 625.00 

908,876.25 

26,557, 411.25 

102,665.00 


19,371,387.50 

1.074.343.00 

1.266. 143.00 

1,697, 150.00 

22, 142, 880. 50 

64, 200. 00 


17,582, 987.50 

963, 000. 00 

19,812, 130.50 

4,680,577.44 

39,926.11 

729,047,572.50 

136,478,368,40 

10,891,393.55 

876, 417,334.45 
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REPORT ON THE FINANCES, 


Wo. 25 . — Coinage of the Mints of the United States 

RECAPITULATION— Continued. 


Calendar year. 

MINOR COINAGE. 

Five cents. 

Three cents. 

Two cents. 

Brought forward 

1870. 

$4,543,200.00 

240.300.00 
. 28, 050. 00 

301.800.00 

227.500.00 

176. 900. 00 

104.850.00 

126.500.00 

$748,620.00 

40.050.00 

18. 120. 00 

25.860.00 

35. 190. 00 

23. 700. 00 

6.840.00 

4.860.00 

$879,070.00 

17.225.00 

14.425.00 
1,300.00 

1871 

1872 

1873 ■ .- 

1874 


1875 


1876....-: 


1877 


1878....: .' 

117.50 
1,455.00 
997. 75 
3,618.75 

573. 830. 00 
1,148,471.05 

563. 697. 10 
73,824.50 

166.514.50 

763. 182. 60 
536,024.15 
794,068. 05 

812.963.60 

841.717. 50 

684.982.10 
668, 509. 75 

270.656.60 
498, 994. 20 

442. 146.00 

1.021.436.75 
626, 604. 35 

1,301, 451.55 

1.362. 799.75 
1,324,010.65 
1,574, 028.95 
1,400, 336.25 
1,070, 249.20 

70.50 
1,236.00 
748. 65 
32; 417. 25 
759.00 
318. 27 
169. 26 

143.70 

128.70 

238.83 
1,232. 49 

646. 83 


1879 


1880 


1881 


1882 


1883 


1884 ■ 


1885 


1886 


1887 


1888. 


1889 


1890.... 



1891 



1892 



1893 



1894 



1895... ’. '. 



1896 



1897 



1898 



1899. 



1900 



1901 



1902 



1903 



1904 : 






24,175,788.15 

941,349. 43 

912, 020.00 



* 


* 


« * *. 
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FROM THEIR ORGANIZATION, BY CALENDAR YeARS — Continued. 

RECAPITULATION— Continued. 


. MINOR COINAGE 

TOTAL COINAGE. 

TOTAL VALUE. 

Cents. 

Half cents. 

Gold. 

Silver. 

Minor. 

$4,680,577. 44 
52, 750. 00 

39. 295. 00 

40. 420. 00 

116. 765. 00 

141.875.00 

135.280.00 

79. 440. 00 
8,525.00 

57,998.50 

162.312.00 
389,649.55 
392, 115. 75 

385. 811.00 
455, 981.09 

232.617.42 
117,653.84 
176, 542. 90 
452,264.83 

374.944. 14 
488,693.61 
571,828. 54 
470, 723. 50 

376. 498. 32 
466,421.95 

167.521.32 
383, 436. 36 

390.572. 93 
504,663.30 
498, 230. 79 
536,000.31 
668,337.64 

796.111.43 
873, 767. 22 

850.944. 93 

613. 280. 15 

$39,926. 11 

$729,047,572.50 

23. 198. 787. 50 

21.032.685.00 

21.812. 645.00 
57,022, 747.50 

35.254.630.00 
.32,951,940.00 
46,579, 452.50 

43.999. 864.00 
49, 786, 052.00 

39. 080. 080. 00 

62.308. 279.00 

96.850. 890.00 

65.887.685.00 

29. 241 . 990. 00 

23. 991.756.50 

27. 773. 012. 50 

28. 945. 542. 00 
23, 972, .383. 00 

' 31,380,808.00 

21.413.931.00 

20.467. 182.50 

29.222.005.00 
34, 787, 222. 50 

56.997.020.00 

79.546. 160.00 

59.616. 357.50 

47.053.060.00 
76, 028, 485. 00 

77.985.757.50 

111.344.220.00 

99. 272. 942. 50 

101. 735. 187. 50 

47. 184. 932. 50 

43.683.970.50 

233.402. 428.00 

$136,478,368. 40 

1.378.255.50 

3. 104.038.30 

2.504.488.50 
4,024, 747.60 
6,851,776.70 

15.347.893.00 

24.503.307.50 

28.393.045.50 

28.518.850.00 

27.569.776.00 

27.411.693. 75 

27.940.163.75 

27.973.132.00 

29.246. 968. 45 

28.534.866. 15 

28.962. 176.20 

32.086.709.90 
35,191,081.40 

33.025.606.45 

35.496.683. 15 

39.202.908.20 
27,518,8.56.60 

12.641.078.00 

8.802.797.30 
9,200,350.85 
5,698,010.25 

23,089,899.05 

18,487,297.30 

23.034. 033. 45 

26.061.519.90 

36.345.321.45 

30.838.460.75 

30.028. 167.20 

19.874.440.00 
15,695,609.95 

$10,891,393.55 

350.325.00 
99,890.00 

369. 380. 00 
379, 455. 00 

342.475.00 

246. 970.00 

210. 800.00 
8, 525.00 

58, 186. 50 

165.003.00 
391,395.95 
428, 151. 75 

960. 400. 00 
1,604,770.41 

796. 483. 78 
191,622.04 
343, 186. 10 

1, 215, 686. 26 

912. 200. 78 
1,283,408. 49 

1.384.792.14 
1,312,441.00 

961, 480. 42 
1,134,931.70 

438. 177. 92 
882, 430. 56 

832.718.93 
1,526,100. 05 

1.124. 835.14 
1,837,451.86 
2,031,137.39 
2, 120, 122. 08 
2,447, 796.17 
2,251,281.18 
1,683,529.35 

$876,417, 334.45 

24.927.368. 00 

24.236.613.30 
24,686,513. 50 
61,426, 950.10 

42. 448. 881. 70 

48.546. 803.00 

71.293.560. 00 
72, 401, 434. .50 
78,363, 088. .50 

66.814. 859.00 

90.111. 368.70 
125, 219, 205. 50 

94. 821.217.00 

60.093. 728.86 
53,323,106. 43 
56,926,810. 74 

61.375. 438.00 
60,379, 150.66 
65,318,615.23 
58, 194, 022. 64 
61,054, 882. 84 
58,053,302.60 
48,389,780. 92 

66.934.749.00 
89, 184,688. 77 

66.196. 798.31 
70, 975, 677.98 
96,041,882. 35 

102,144, 626.09 
139,243, 191.76 
137,649, 401.34 
134,693,770.33 

79.660.895.87 
65,809, 691.68 

250, 781,567.30 

17, 149,850. 76 

39,926.11 

2,629, 859,664.00 

911,062,378.45 

43,218,934.60 

3,584,140,976.95 


«***»*♦ 
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REPORT ON THE FINANCES. 


No. 2'J'.T-SU^^MARY OF MONETARY EVENTS SINCE 1786. 

1786. — Establishment of the double standard in the United States with a ratio of 1 to 
15.25; that is, on the basis of 123.134 grains of fine gold for the half eagle or $5 piece, and 
S75.64 grains of fine silver for the dollar, without any actual coinage. 

1792. — Adoption of the ratio of 1 to 15 and establishment of a mint with free and gratui- 
tous coinage in the United States; the silver dollar equal to 371J grains fine, the eagle to 
247^ grains fine. 

1803. — Establishment of the double standard in France on the basis of the ratio of 1 to 
15 J, notwithstanding the fact that the market ratio was then about 1 to 15. 

1810. — Introduction of the silver standard in Russia on the basis of the ruble of 17.99 
grams of fine silver, followed in 1871 by the coinage of imperials or gold pieces of 5 rubles 
of 5.998 grams, therefore with a ratio of 1 to 15. This ratio was changed by the increase of 
the imperial to 5 rubles 15 copecks, and later to 1 to 15.45. 

1815. — Great depreciation of paper money in England, reaching 26J per cent in May. 
Couree of gold, £5 6s., and of silver 71 Jd. per ounce standard. In December the loss was 
only 6 per cent. Gold at this period was quoted at £4 3s. and silver at 64d. 

1816. — Abolition of the double standard in England, which had had as its basis the ratio 
of 1 to 15.21, and adoption of the g(fld standard on the basis of the pound sterling at 7.322 
grams fine in weight. 

Coinage of divisional money at the rate of 66d. per ounce. Extreme prices, £4 2s. for 
gold and 64d. for silver in January; £3 18s. 6d. and 59Jd. in December. 

1816. — Substitution for the ratio of 1 to 15.5 in Holland, established by a rather confused 
coinage, of the ratio of 1 to 15J. 

1819. — Abolition of forced currency in England. Price of gold, £3 17s. lOJd. and of silver 
62d. (a) per ounce in October, against £4 Is. fid. and 67d. in February. 

1838, — Introduction of the monetaiy system of France in Belgium with a decree provid- 
ing for the coinage of pieces of 20 and 40 francs, which, however, were not stamped. Silver, 
59|d. 

1834. — Substitution of the ratio of 1 to 16 for that of 1 to 15 in the United States by reduc- 
ing the weight of the eagle, $10 gold piece, from 270 grains to 258 grains. 

In 1837 the fineness of the United States gold coins was raised from 0.899225 to 0.900, 
and the silver coins from 0.8924 to 0.900, giving a ratio of 1 to 15.988, and fixing the stand- 
ard weight of the silver dollar at 412J grams. Silver, 59|^d. = 

1835. — Introduction of the company rupee, a piece of silver weighing 165 grains fine, in 
India, in place of the sicca rapee. Creation of a trade coin — the monur, or piece of 15 
rupees — containing 165 grains of fine gold. . Silver, 59^^ d. 

1844- — Introduction of the double standard in Turkey, with the ratio 1 to 15.10. Sil- 
ver, S9Jd. 

1847. — Abolition of the double standard in Holland by the introduction of the silver stand- 

ard on the basis of a 1-florin piece 0.945 gram fine, the coinage of which had already been 
decreed in 1839. Silver, 59^^d. ' 

1848. — Discovery of the gold mines of California. 

1848. — Coinage in Belgium of pieces of 10 and 25 francs in gold, a shade too light. These 
pieces were demonetized and withdrawn from circulation in 1884. Silver, 59Jd. 

7SJ5.— Replacing the ratio of 1 to 16 in Spain, which had been in force since 1786, by that 
of 1 to 15.77. 

1850. — Introduction of the French monetary system in Switzerland, without any actual 
coinage of gold pieces. Silver, 60y*ijd. 

1851. — Discovery of the gold mines of Australia. 

1853. — Lowering of the weight of silver pieces of less value than $1 to the extent of 7 per 
cent in the United States and limitations of their legal-tender power to $5. Silver, 61id. 

1853. — Maximum of the production of gold reached in California, when it amounted to 
$65,000,000. 

1854. — Introduction of the gold standard in Portugal on the basis of the crown of 16.257 
grams fine. Before this period the country had the silver standard, with a rather large cir- 
lation of gold coins stamped on the basis of 1 to 151 in 1835 and 1 to 161 in 1847. Silver, 
61id. 

1854- — Modification of the ratio of 1 to 15.77 in Spain by raising it to 1 to 15.48, and by 
lowering the piaster from 23.49 grams to 23.36 grams fine. 


a The price of silver given hereafter represents the average rate per ounce standard; that is, the 
mean between the highest price and the lowest price quoted during the year. 
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185^. — Introduction of the silver standard, as it existed in the mother country, in Java, 
in place of the ideal Javanese money and coinage of colonial silver pieces. 

1857. — Conclusion of a monetary treaty between Austria and the German States, in 
accordance with which 1 pound of fine silver (one-half a kilogram) was stamped into 30 
thalers or 52J florins of south Germany, or 45 Austrian florins, resulting in 1 thaler equaling 
IJ German florins or Austrian florins. Silver, 61|d. 

1861. — Law decreeing the coinage of gold pieces of 10 and 20 francs exactly equal to 
French coins of the same denonfmation in Belgium. Silver, 61Jd. 

186S. — Adoption of the French monetary system by Italy. Silver, 61,-^i;d. 

1865. — Formation of the Latin Union between France, Belgium, Switzerland, and Italy 
on the basis of a ratio of 1 to 15J. Silver, Ol^^d. 

1867. — First international monetary conference held in Paris. 

1868. — Adoption of the French monetary system by Roumania, with the exclusion of the 
5-franc silver piece, which was, however, stanmed in 1881 and 1883. Silver, 60Jd. 

1868. — Admission of Greece into the Latin Union. The definite and universal introduc- 
tion of the French monetary system into the country was effected only in 1883. 

1868. — Adoption of the French monetaiy system, with the peseta or franc as the unit, by 
Spain. The coinage of alphonses d’or of 25 pesetas was made only in 1876. 

1871. — Replacing of the silver standard in Germany by the gold standard. Coinage in 
1873 of gold pieces of 5, 10, and 20 mark pieces, the latter weighing 7.168 grams fine. Sil- 
ver, 60Jd. 

1871. — Establishment of the double standard in Japan with the ratio of 1 to 16.17 by the 
coinage of the gold yen of 1.667 grams and of the silver yen of 26.956 grams, both with a fine- 
ness of 0.900. 

1873. — Increase of the intrinsic value of the subsidiary coins of the United States. Repla- 
cing of the double standard by the gold standard. Reduction of the cost of coinage of gold 
to one-fifth per cent, the total abolition of which charge was decreed in 1875., Creation of 
a trade dollar of 420 grains with a fineness of 0.900. Silver, 59Jd. 

1873. — Suspension of the coinage of 5-franc pieces in Belgium. 

1873 . — Limitation of the coinage of 5 francs on individum account in France. 

1873 . — Suspension of the coinage of silver in Holland. 

1873 . — Formation of the Scandinavian Monetary Union. Replacing of the silver standard 
in Denmark, Sweden, and Norway by that of gold on the basis of the krone. Coinage 
of pieces of 10 and 20 kroner, the latter weighing 8.961 grams, with a fineness of 0.900. 

187 1 ^. — Introduction of the system of contingents for the coinage of 5-franc silver pieces 
in the Latin Union. Silver, 58i^d. 

1.875. — Suspension of the coinage of silver on individual account in Italy. Silver, 56id. 

1875 . — Suspension of the coinage of silver on account of the Dutch colonies. 

1875 . — Introduction of the double standard in Holland on the basis of the ratio of 1 to 
15.62 by the creation of a gold piece of 10 florins, weighing 5.048 grams fine, with the main- 
tenance of the suspension of the coinage .of silver. 

1.876. — Great fluctuations in the price of silver, which declined to 46Jdi, representing the 
ratio of 1 to 20.172, in July. Recovery, in December, to 58Jd. Average price, 52Jd. 

1877. — Coinage of 5-franc silver pieces by Spain continued later, notwithstanding the 
decline of silver in the market. Silver, 54Jd. 

1877. — Replacing of the double standard in Finland by that of gold on the basis of the 
mark or franc. 

1878. — Act of United States Congress providing for the purchase, from time to time, of 
silver bullion, at the market price thereof, of not less than $2,000,000 worth per month as a 
minimum, nor more than $4,000,000 worth per month as a maximum, and its coinage as 
fast as purchased into silver dollars of 412J grains. The coinage of silver on private account 
prohibited. Silver, 52x\d. 

1878. — Meeting of the second international monetary conference in Paris. Prolongation 
of the Latin Union to January 1, 1886. 

1879. — Suspension of the sales of silver by Germany. Silver, 51Jd. 

1879. — Resumption of specie payment by the United States. 

1881. — Third international monetary conference in Paris. Silver, 51^|d. 

1SS5.— Introduction of the double standard in Eg3rpt. Silver, 48|d. 

J8S5.— Prolongation of the Latin Union to January 1, 1891. 

1886. — Great decline in the price of silver, which fell in August to 42d., representing a 
ratio of 1 to 22.5, and recovery, in December, to 46d. Modification of the coinage of gold 
and silver pieces in Russia. Silver, 45fd. 

1887. — Retirement of the trade dollars by the Government of the United States in Feb- 
ruary. Demonetization of the Spanish piasters, known as Ferdinand Carolus, whose reim- 
bursement at the rate of 5 pesetas ended on March 11. New decline of silver in March to 
44d., representing the ratio of 1 to 21.43. Silver, 44|d. 
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1890. — ^United States.^ — Repeal of the act of February 28, 1878, commonly known ^ 
Bland-Allison law, and substitution of authority for purchase of 4,500,000 fine ounces of sil- 
ver each month, to be paid for by issue of Treasury notes payable in coin. (Act of July 14, 
1890.) Demonetization of 25,000,000 lei in pieces of 5 lei in Roumania in consequence of 
the introduction of the gold standard by the law of October 27. Silver, 47^^d. 

1S91.— Introduction of the French monetary system in Tunis on the basis of the gold 
standard. Coinage of national gold coins and billon. Silver, 45xVd. 

189S. — R^lacing of the silver standard in Austria-Hungary by that of gold by the law of 
August 2. Coinage of pieces of 20 crowns, containing 6.098 grams fine. The crown equals 
one-half florin. Meeting of the fourth international monetary conference at Brussels. Pro- 
duction of gold reaches its maximum, varying between 675,000,000 and 734,000,000 francs. 
Silver, SOj-fd. 

1893. — Suspension of the coinage of silver in British India and of French trade dollars on 
individual account. Panic in the silver market, in July in London, when the price fell to 
30Jd., representing the ratio of 1 to 30.92. Repeal of the purchasing clause of the act of 
July 14, 1890, by the Congress of the United States. 

1895. — Adoption of the gold standard by Cliile. 

1895. - — Russia decides to coin 100,000,000 gold rubles in 1896. 

1896. — Costa Rica adopts the gold standard. 

1896. — Russia decides to resume specie payments. 

1897. — Adoption of the gold standard by Russia and Japan. 

1897. — Peru suspends the coinage of silver and prohibits its importation. 

1898. — Ecuador limited the tender of silver coins to the amount of 10 sucres. 

1899. — India adopted the gold standard at the rate of 15 rupees to 1 pound sterling (Brit- 
ish standard). 

1900. — United States adopted the gold standard. 

1900. — Ecuador adopted the gold standard. 

1901. — San Domingo adopted United States gold as standard. 

1903. — Colombia adopted gold standard. 

1903. — Philippines adopted the gold standard. 

1904- — Panama adopted gold standard. 

1905.— Mexico adopted the gold standard. 
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Abstracts of Reports of Condition op National Banks in the United States 
PROM November 10, 1904, to August 25, 1905 — Continued. 


RESOURCES— cont’d. 

Gold coin — 

Gold Treasury certifi- 
cates 

Gold Treasury certifi- 
cates payable to or- 
der 

Gold clearing-house 

certificates 

Silver dollars 

Silver Treasury cer- 
tificates 

Fractional silver 

Total specie 

Legal-tender notes . . . 
Five per centredemp- 

tion fund 

Due from U.S. Treas- 
urer 

Total 

LIABILITIES. 
Capital stock paid in. 

Surplus fund 

TJnaividedprofits.less 
expenses and taxes. 
National-bank notes 

outstanding 

State-bank notes out- 
standing 

Due to other national 

banks 

Due to State banks 

and bankers 

Due to trust com- 
panies and savings 

banks 

Due to approved re- 
serve agents 

Dividends unpaid 

Individual deposits. . . 

U. S. deposits 

Deposits of U. S. dis- 
bursing ofiicers 

Bonds borrowed 

Notes and bills redis- 
counted 

Bills payable 

Reserved for taxes. . . . 
Liabilities other than 
those above 

Total 


Nov. 10, 1904, 
6,477 banks. 

Jan. 11, 1905, 
5,528 banks. 

Mar. 14, 1905, 
5,587 banks. 

May 29,. 1905, 
5,568 banks. 

Aug. 25, 1905, 
5,757 banks. 

$108,575,819.13 

$112,221,348.13 

$107,061,094. 15 

$111,221,162. 62 

$114, 105, 132. 43 

153, 101, 640. 00 

160,675,460.00 

169,374,460. 00 

158, 238, 690.00 

170, 707,820.00 

46.899,000.00 

34,350,000.00 

33,675,000.00 

34,765, 000.00 

32, 615, 000. 00 

86.535. 400.00 

11.134.774.00 

79,120,000.00 

13,173,946.00 

77,693,000. 00 
10,716, 821.00 

75. 974. 500. 00 

10. 244.630. 00 

79, 905,000. 00 
10, 696,469. 00 

68, 381.697.00 
9,559,491.71 

80,948,964.00 

11,359,311.78 

74,754, 758. 00 
10,073,927.24 

79,574,711.00 

9,616,387.16 

77,454,951.00 
9,995.080. 50 

484,187,821.84 
, 157,942,968.00 

491,849,029. 91 
178,122,623.00 

483,249,060.39 
157,904,673. 00 

479, 635,070.78 
169,629,979.00 

495, 479, 452. 93 
170, 073,847.00 

20, 706, 134.02 

21,006,860.60 

21,460,689,87 

22, 208,658.63 

23, 280, 126. 70 

3,222,233.29 

5,959,832.64 

3,771,926, 68 

3, 552, 605. 27 

4,017,141.50 

7, 196,991,955. 83 

7,117,800,553.09 

7,308, 127,686.16 

7,327,805,874. 68 

7, 472, 350,878.64 

776,089,401.00 

399,-961.634.15 

776,916, 147.00 
406, 177,675.43 

782,487,884.67 
408, 888 , 534. 08 

. 

791,567, 231.32 
‘413, 436, 145.71 

799,870,229. 00 
417,757,691.42 

195,366,258.06 

183,994,736.82 

194, 667, 181. 00 

201, 855, 091. 02 

202, 536,366.23 

419,120,020.00 

424,345,432.50 

430,955, 178.60 

445,455,717.50 

468,979,788.60 

42,663, 60 

40,844.60 

40, 344. 50 

30, 973. 50 

30,972. 50 

761.568, 172.79 

758,871,589.81 

812,378,656.65 

790,421,572.98 

832,078,395. 74 

312,830,832.47 

312,887,450.86 

318,788,438. 81 

325, 349,412.83 

364,253,617.22 

399,438, 881.88 

426,334,365.82 

386, 543, 992. 20 

393,825, 032.79 

404, 183, 168. 12 

38,793,020.92 
1,450,704. 61 
3, 707,706,530, 93 
101,336,914. 60 

41,564,507.96 
3,466,835.68 
3,612,499,598.80 
97,417,634. 47 

37, 916, 423. 26 
915, 406. 78 
3, 777, 474, 006. 12 
84, 705, 235. 83 

37,572,634.34 
1, 328, 776. 08 
3, 783, 658, 494. 42 
65, 570, 520. 69 

34, 362, 600. 71 
993, 490. 14 
3,820, 681, 713.23 
52, 351,688. 22 

8,965, 600.33 
33,445,272. 46 

8,976,352.44 

34,231,741.41 

8,517,157.53 
34, 819, 906. 69 

9, 727, 823. 57 
34,886, 467. 43 

9,738,611.36 
38, 485, 468. 75 

8,642,079.86 
25,508,404. 19 

6,666,756.68 

20,858,455.27 

6, 092, 005. 30 
16,911,531.69 

5,590,663. 76 
21, 673, 416.52 

6, 911,508.71 
23, 181,411.02 
2,360,697.34 

3,593,760.44 

6, 725, 664. 08 

7,600,977.74 

6,025, 803. 75 

5,956, 000. 23 

7,196,991,955. 83 

7,117,800,553.09 

7,308,127,686. 16 

7,327,805, 874.68 

7, 472, 350, 878. 64 


By reference to the foregoing summary it will be noted that national 
banks have made five reports during the period beginning November 
10, 1904, and ending August 26, 1905, and that there has been an 
increase in banks in that time from 5,477 to 5,757. Loans and dis- 
counts representing over 50 per cent of the banks’ aggregate resources 
steadily increased from $3,772,638,941.58 on November 10, 1904, to 
$3,998,609,162.62 on August 25, 1905. The increase in bonds on 
deposit as security for circulation was from $425,759,090 to 
$477,592,690, the increase being approximately $52,000,000. The 
banks’ total investments in Government bonds — that is, as securitj^ for 
circulation and public deposits and amount held — represented approxi- 
mately 7.6 per cent of their resources. The amount invested in secu- 
rities of this character on November 10, 1904, was $548,600,000 and on 
August 25, 1905, $551,300,000, the net increase being only $2,700,000 
by reason of the large withdrawals during the year of Government 
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deposits and the coincident release of "a like amount of securities. At 
date of the first report in question the holdings of specie and legal- 
tender notes aggregated 1642,100,000. These holdings increased on 
January 11 to $669,900,000, fell to $641,100,000 on March 14, increased 
to $649,200,000 on May 29, and on August 25 last reached $665,500,000. 
The percentage of specie and legal-tender notes to the total resources 
was 8.9 on the last-named date, as against 7.2 on September 6 and 8.9 
on November 10, 1904. The three items of loans. United States bonds, 
and lawful money represented 70.2 per cent of the aggregate resources, 
$7,472,350,878.64, on August 25. . 

The paid-in capital stock on August 25, 1905, was approximately 
$800,000,000, the exact amount being $799,870,229, and the earnings — 
surplus and other undivided profits — were $620,200,000. On Novem- 
ber 10, 1904, the capital paid in was slightly in excess of $776,000,000 
and the surplus and other undivided profits, $595,300,000, On Sep- 
tember 6, 1904, the stockholders’ interest, represented by capital, sur- 
plus, and profits, was 20.8 per cent, and on August 25, 1905, 19 per 
cent of the total liabilities. The reported outstanding circulating 
notes on November 10, 1904, were $419,120,020 and on August 25, 
1905, $468,979,788, an increase of nearly $50,000,000. 

Of the liabilities on August 25, 1905, 51.1 per cent represented indi- 
vidual deposits, which latter amounted to $3,820,681, 713.23, an increase 
since November 10, 1904, of $112,900,000. The Government deposits, 
including deposits of United States disbursing officers, decreased from 
$110,300,000 on November 10, 1904, to $62,000,000 on August 25, 1905. 

The composition of the specie held by the banks on November 10, 
1904, was as follows: Gold, $395,000,000; silver, $89,000,000. On Jan- 
uary 11, 1905, the holdings of gold had fallen to $386,000,000, and the 
silver had increased to $105,000,000. On Mar.ch 14, 1905, the amount of 
gold held was $387,000,000 and silver $95,000,000. . On May 29, 1905, 
the gold holdings had fallen to $380,000,000 and the silver holdings 
increased to $99,000,000. The aggregate specie holdings on August 
25, 1905, were the greatest at date of 'any report during the period in 
question and amounted to $495,000,000, of which $397,000,000 was in 
gold and $98,000,000 in silver. Legal tenders held by the banks fluctu- 
ated from a minimum of $157,000,000 on November 10, 1904, and 
March 14, 1905, to a maximum of $178,000,000 on January 11, 1905, 
but fell to $170,000,000 on August 25. 

In connection .with the foregoing rdsumd interest will be taken in 
the accompan}dng table, showing the relative proportion of the prin- 
cipal items of resources to the aggregate resources of national banks 
at date of reports nearest to October 1 from 1900-1905, inclusive. 


Pbrcentagb op Loans, etc., to Aggregate Resoorces. 



1900. 

1901. 

1902. 

1903. 

1904. 

1905. 


Pei' cent. 
63.2 

Per cent. 
63,0 

Pei' cent. 
53.7 

Per cent. 
55.2 

Per cent. 
53.4 



8.1 

7.8 

7.5 

8.6 

7.9 


10.3 

9.6 

8.3 

8.8 

7.2 





71.6 


69.5 

72.6 

68.5 

70.2 



12.5 

11.6 * 

11.6 

11.9 

11.0 

10.7 


7.7 

7.6 1 

8.1 

8.8 

9.8 

8.3 


49.7 

51. 6 ’ 

52.5 

50.0 

49.6 

51.1 



69. 9 1 

70.7 

72.1 

70.7 

70.4 

70,1 
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RESERVE. 

The deposits on which reserve is required — that is, individual 
deposits and net bank balances — amounted on August 25, 1905, to 
14,735,000,000, of which 11,342,000,000 was held by central reserve 
city banks (New York, Chicago, and St. Louis), 11,275,000,000 b}'^ 
banks in other reserve cities (the aggregate in the two classes being 
$2,618,000,000) and $2,117,000,000 by associations classed as country 
banks. The law requires banks in the central i-eserve cities to main- 
tain a cash reserve of 25 per cent, and on the date in question the rate 
was exceeded by 0.63 per cent of the proportion required. Banks 
located in other reserve cities are authorized to carry one-half of their 
25 per cent reserve with central reserve city banks, and their reserve 
with such banks and on hand averaged 25.29 per cent, the average for 
both classes being 25.47 per cent. BaTiks located elsewhere than in 
reserve cities are required to maintain a reserve of but 15 per cent, 
three-fifths of which may be on deposit with reserve city banks and 
the remainder held in their vaults. The average reserve held b 3 '^ the 
banks of this class was 17.03 per cent, making an average for all banks 
of 21.69 per cent. 

LOANS AND DISCOUNTS. 

Appearing in the appendix to the Report of the Comptroller 
of the Currency’’, Table No. 53, will be found a statement in which 
the loans and discounts of national banks, based on the August 
25, 1905 reports, are classified, and from which it is shown that 
of the total amount of funds loaned, namely $3,998,509,152, demand 
paper with one or more individual or firm names amounts to 
$320,052,942; demand paper secured by .stocks, bonds, and other per- 
sonal securities, $854,115,721; time paper with two or more indiviaual 
or firm names, $1,382,258,561; time paper, sing-le name (one person 
or firm), without other security, $689,124,987; time paper secured by 
stocks, bonds, and other personal security, and mortgages, $752,956,941. 
Nearly one-third of the aggregate volume of loans represented accom- 
modations granted by central reserve city banks. New York leading 
with $805,000,000, followed b}' Chicago with $213,000,000, and St. 
Louis with $99,000,000. The loans granted by other reserve city banks 
slightly exceed $1,031,000,000, Philadelphia leading with $176,000,000, 
followed by Boston with $168,000,000, Pittsburg, $130,000,000, Balti- 
more, $51,000,000, and decreasing from $48,000,000 in Cleveland to 
approximately $2,000,000 in Dubuque. The loans granted by banks in 
the central and other reserve cities amount to 54 per cent of the total, 
leaving 46 per cent as the proportion of loans of banks located else- 
where. In the list of country banks Pennsylvania leads with loans of 
$232,000,000, followed by New York with $155,000,000, Ohio, $125,- 
000,000; Massachusetts, $118,000,000, Illinois, $116,000,000; New 
Jersey, $87,000,000; Texas, $83,000,000; Iowa, $64,000,000, Indiana, 
$58,000,000, and Connecticut, $53,000,000. 

The amount and rate per cent of loans on August 25, 1905, of national 
banks in New York City, the three central reserve cities, other reserve 
cities, and banks elsewhere, are shown in the accompanying table, in 
which appears a corresponding statement from the returns received 
on September 6, 1904. It will be noted that the banks located in the 
reserve cities held on the .former date 63.8 per cent of the volume of 
loans against 53.9 per cent in 1904, a variation of but one-tenth of 1 
per cent. 
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The table in question follows: 



August 25, 1905. 

September 6, 1904. 

Banks in — 

Loans. 

1 

Loans. 


Amount. 

Percent. 

Amount. 

Per cent. 


$805,665,012 

] 

20.1 

$807, 264, 703 

21.7 



[ 1,118,408,388 


1,090,374,043 

29.3 



* 1,031, U4, 691 
2,149,523,079 
1,848,986,073 

25.8 

919, 232, 812 
2,009,606,856 
1,716,544, 564 

24.6 


63.8 

53.9 


46.2 

46.1 



3,998,509,162 


3,726, 151,419 






For the purpose of comparison the following table is submitted, 
showing the amount and classification of loans on approximate dates 
during the past six years: 


Classification of Loans. 
[In millions of dollars.] 


Date. 

Num- 
ber of 
banks. 

On de- 
mand, pa- 
per with 
one or 
more indi- 
vidual or 
6rm names. 

On de- 
mand, se- 
cured by 
stocks, 
bonds, and 
. other per- 
sonal secu- 
rities. 

On time, 
paper with 
two or 
more indi- 
vidual or 
hrmnames. 

On time, 
single- 
name paper 
(one person 
or firm), 
■without 
other secu- 
rity. 

On time, 
secured by 
stocks, 
bonds, and 
other per- 
sonal secu- 
rities, or on 
mortgages 
or other 
real-estate 
security. 

Total. 

Sept. 6, 1900 

1 

183.3 

576.6 

978.3 

421.8 

526.8 

2,686.8 

3,018.6 

3.280.1 

3.481.4 

8.726.2 

3. 998. 5 

Sept. 30, 1901 

211.6 

6fi6.7 

1,087.0 

1. 176. 4 

1.267.5 
1,316.7 

468.2 

586.1 

Sept. 15, 1902 

237. 3 


617.1 

642.4 

Sept. 9, 1903 

283.1 

717.3 

558.1 

656.4 

Sept. 6, 1904 

279.8 

818.9 


699.7 

Aug. 26, 1906 

320.1 

854.1 

i;382.2 

6S9.1 

763,0 



RATES FOE MONEY. 

In connection with the amount and distribution of loans of national 
banks, the following statement furnished by the William B. Dana Com- 
pany, of New York^, relating to the range and average monthly rates 
for money in the New York market during the year ended October 31, 
1905, will be found of interest: 


Character of loans. 

1904. 

1905. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

Call loans: 

Stock exchange— 

2 to4 

2 to5 

U to 3 

li to 3 

2 to4 

2i to 7 
31 


21 

2i to4 

3 


2i 

2 to2i 

3^ 


2ito3i 

3i 

Uto3 

2^ to 3^ 

3 to 3* 

Time loans: • 


3^to4 

3 t04 

2i to 3A 

2# to 3 

3 to si 
3 to 

3i to 3i 
3ito3i 


3^ to4 

3 to 4 

2# to 3i 

2# to 


3ito4 

3^ to 4 

2ito3^ 

2J to 3A 

3^ to 3J 

34 to 34 



3ito4 

3ito4 

3 to3i 

3i to 3 j 
3i to 3| 

34 to 31 


3i to4 

3 to3i 
3ito3i 

3i to 4i 
3? to 4^ 

3 to 3i 
3i 

34 to 34 
34 to 4. 


Commercial paper: 
Double names— 

3ito4i 

4 to4i 

3ito4 
3# to4i 

to 4J 

34 to 44 

4 to44 
44 to 6 

Single nanies— 

4 to 4} 
4i to H 



4ito5i 

4^ to 6 

4ito5 

4ito6 
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Character of loans. 

1905. 

May. 

June. 

July. 

Aug. 

Sept. 

Oct. 

Call loans: 

Stock exchange — 

2 to4 

2 to 6 

13 to 34 
24 

14 to 3 

2 to7 

2 to 8 


24 

24 

2 

34 

54 


2A to 3 

2 to 24 

2 to 24 

13 to 24 

24 to 33 

34 to 6 

43 to 5 
43 to 64 

43 to 54 

44 to 6 

Time loans: 


2J to3i 
2J to31 
3i to31 

23 to 3 
23 to 34 
3 to 34 

23 to 3 
3 to 34 

23 to 34 

33 to 44 

4 to 41 



34 to 34 

34 to 33 

0 0 


Z\ to3J 
3i to 3^ 
3ito4 

33 to4A 

33 to4^ 
44 to 5 


34 to 33 
34 to 4 

34 to 44 
33 to 44 
4 

44 to 43 


34 to 33 
33 to 4 

44 to 44 

44 to 43 



Commercial paper: 
Double names— 

34 to 4 

34 to 44 
44 to 5 


4 to 44 

44 to 5 

44 to 5 
5 to 6 

43 to 5 

43 to 54 
54 to 6 

Single names— 

Prime, 4 to 6 months 

4 to 44 
44 to 5 

44 to 43 
44 to 54 



CAPITAL, CIRCULATION, AND BONDS. 

In the past year there was a gross addition to the authorized capital 
of national banks of $59,336,240, of which $33,532,500 were from 
banks organized since October 31, 1904, and $25,803,740 from old asso- 
ciations increasing their capitalization. The net increase, however, 
was but $30,899,740, as there was a loss of $28,436,500 as a result of 
voluntary liquidations, failures, and reductions of capital of continuing 
banks. 

The average capital of the 3,617 national banks in existence on 
March 14, 1900, was $170,000. At the close of business on October 31, 
1905, the average capital of the 6,858 banks then in operation had been 
reduced to $138,000, the reduction being due to the organization of 
banks with capital of less than $60,000, under authority of the act of 
March 14, 1900, the latter being organized generally with capital 
of $25,000, although the exceptions raised the average of that class 
of banks to approximately $26,000. The average capital of the 947 
banks organized under authoi’ity of the act of 1864, and from March 
14, 1900, to October 31, 1905, was $120,000, making an average for the 
2,702 banks organized during the period in question of approximately 
$60,000. 

The outstanding circulation secured by bonds on March 14, 1900, 
was but 36 per cent of the authorized capital stock, the latter being 
the measure of the maximum amount issuable. By reason of the 
granting of authority to issue circulation to the par value of bonds 
deposited, and the reduction by one-half of the semi-annual tax on 
circulation secured by 2 per cent consols of 1930, the proportion of cir- 
culation secured b}'^ bonds to authorized capital had increased on Octo- 
ber 31, 1905, to 60 per cent. 

At the close of business on October 31, 1905, registered bonds to the 
amount of $493,912,790 were on deposit with the Treasurer of the 
United States, in trust as security for national-bank circulation, of 
which $483,181,900, or nearly 98 per cent, were 2 per cent consols of 
1930, there being still on deposit as security for circulation 3 per cent 
bonds of 1908 to the amount of $2,215,540, fours of 1907 to the amount 
of $4,050,350, and fours of 1926 to the amount of $4,465,000. The 
average market price of 2 per cent consols in November, 1904, was 
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104.7838. The maximum price was reached in March, 1905, namely, 
105.1389. In October, 1905, the average market price of these consols 
fell to 103.4295, giving them an average investment value in October 
of 1.826. 

In the accompanying table is shown the number of banks in exist- 
ence at the close of each month from November 30, 1904, to October 
31, 1905, together with the amount of authorized capital stock, bonds 
on deposit to secure circulation, circulation secured by bonds and by 
lawful money, total circulation outstanding, and the average monthly 
market price of 2 per cent consols of 1930': 



Num- 
ber of 
banks. 


Bonds on 
deposit. 

Average 
montlHy 
market 
price of 
2 percent 
consols 
of 1930. 

1 

Circulation secured by — 

Total circu- 
lation out- 
standing. 

Date. 

Capital. 

Bonds. 

Lawful 

money. 

1904. 

November 30... 

5519 

$784,821,335 

$431,075,840 

104.7838 

$427,947,505 

$32,731,670 

$460,679,075 

December 31 . . . 

6554 

785, 411,336 

433,928,140 

104.8725 

431,841,786 

32, 962,371 

464, 794, 166 

1905. 








January 31 

5581 

791,559,335 

439,529,040 1 

104.6850 , 

435,807,901 

31,614,952 

467,422,863 

February 28 

5605 

791,674,335 

441,788,140 

104.7727 

438, 370,084 

30, 833, 766 

469, 203,840 

March 3] 

5644 

791,849,336 

449, 009, 890 | 

105.1389 

444,870,179 

31, 078, 766 

476,948,945 

April 30 

May 31 

5670 1 

798, 987. 315 

452,855,790 

104.9837 1 

449,147,766 | 

32, 097, 179 

481,244,945 

6713 

801,615,315 

461,150.290 

104.8510 

456,239,096 

32, 088,420 

488,327.616 

June 30 

5750 

801,330,315 

468,066,940 

104.7500 

462, 669,415 

33,050, 392 

496, 719,807 

July 31 

5772 

807, 622, 875 

476,938,290 

104.0160 

471,615,771 

32, 355, 624 

603,971,396 

August 31 

5807 

808,561,075 

482, 198, 090 

104.4213 

478,786,165 

33, 434,202 

512, 220, 367 

September 30 .. 

6831 

810,654,075 

484,810,890 i 

104.8525 

481,688,526 

34, 663, 714 

516, 352,240 

October 31 

5858 

812,026,076 

493,912,790 1 

103.4295 

490, 037, 806 

34,470,443 

524,608,249 


The amount and kinds of bonds on deposit to secure circulation on 
March 13, 1900, and on October 31, 1901, to 1905, inclusive, are 
shown in the following table: 


Class. 

Mar. 13, 1900. 

Got. 31, 1901. 

Oct. 31, 1902. 

Oct. 31, 1908. 

Oct. 31, 1904. 

Oct. 31, 1905. 

Loan 1908, 3’s .... 

Loan 1907, 4’s 

Loan 1925, 4’s 

Loan 1904, 5’s .... 
Loan 1891, 2’s .... 
Consols 1930, 2’s.. 

Total 

$56,164,820 
130,302,250 
14, 697,850 
21,996,350 
20,490, 160 

$3, 983, 780 
6, 032,000 
2,911,100 
268, 900 
12, 500 
316,625,660 

$6,056,720 

8,248,450 

2,208,600 

1,100,900 

$1,797,680 
2, 797, 200 
1,410, IDO 
718, 650 

$1,922,940 

6.857.600 

1. 791. 600 

$2,215,540 
4,050,350 
4; 466, 000 

320,738,000 

376, 003, 300 

416,972,750 

483,181,900 

243, 661,420 

329,833,930 

338,352,670 

382,726,830 

426,544,790 

493, 912, 790 


The percentage of outstanding circulation to the paid-in capital of 
national banks, as shown by reports of condition, periodically, from 
January, 1866, to December, 1885, materially exceeded 50 and ranged 
fi'om a maximum of 70.3 at the close of 1868 to 50.5 at the close of 
1885. From the latter date there was a gradual decrease to 18.4 in 
July, 1891. From October, 1893, to March,. 1895, the average was 
approximately 25 per cent, and thereafter a steady and slight increase 
to 33. 8 per cent in December, 1899. The act of March 14, 1900, resulted 
in an increase of the rate to 38.3 per cent on April 26 of that year, and 
47.3 at the close of the year. With the exception of July, 1902, when 
the T’ate was 44 per cent, the proportion of circulation to capital has 
exceeded 45 per cent since the date last named, and reached a maximum 
of 58.6 per cent in August, 1905. 
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The distribution of national-bank circulation, based on reports of 
condition during the year ended August 26, 1905, is shown in the fol- 
lowing table in its relation to the amounts issued by national banks 
located in reserve cities and elsewhere: 


Date. 

New York. 

New York, 
Chicago, 
and St. 
Louis. 

Other 

reserve 

cities. 

All 

reserve 

cities. 

Country. 

Total . 

1904. 

MiUions. 

MiUions. 

MiUions. 

MiUions. 

Millions. 

Millions. 

November 10... 

43. 1 

•60.0 

88.9 

148. 9 

270.2 

419.1 

1905. 







January 11 

43.8 

60.4 

90.1 

150.5 

273. 8 

424.3 

March 14 

43.4 

60.1 

92.1 

152.2 

278.8 

431.0 

May 29 

47.0 

63.8 

96.8 

160.6 

284.8 

445.4 

August 25 

53.6 

72.6 

101.5 

174.1 

294.9 

469.0 


Under Department regulations the printing of circulating notes is 
confined to three plates, the first for four notes of the denomination 
of $5 each; the second, three SlO’s and one $20, and the third of one 
$50 and one $100. Prior to the resumption of specie payments, the 
issue of notes of the denomination of $1 and $2 was authorized, and 
there are still outstanding $344,558 of the former and $164,922 of the 
latter. Notes of a denomination la^’er than $100 not now issued but 
still outstanding, are as follows: Five hundred dollar notes to the 
amount of $92,500; one thousand dollar notes, $24,000. 

The amount of each denomination of circulation outstanding on 
October 31, 1905, the amount previously issued, together- with total 
redemptions, are shown in the following table: 


! 

Denominations. 

Issued during 
the year. | 

Issued previ- 
ous years. 

Total issued to 
Oct. 31, 1905.a 

Total redeemed 
to Oct. 31, 1905. 

Circulation 
outstanding 
Oct. 31, 1905. 



$23,169,677 

15,495,038 

902.281.700 
1.009,278,600 

652,608,580 

152,628,650 

256.718. 700 
11,947,000 

7,379,000 

$23,169,677 
15, 495,038 
950,007,240 
1, 130, 564, 820 
733,466,060 
160, 202, 500 
271,866, 400 
11, 947, 000 
7, 379, 000 

$22, 825, 119. 00 

15. 330. 116. 00 

876. 515. 625. 00 

905. 801. 090. 00 

665.477.240.00 

141. 735. 300. 00 

232. 809. 900. 00 

11.854.500.00 
7, 365, 000. 00 

$344, 558.00 
164, 922.00 

73.491.616.00 
224, 763, 730. 00 
,167,988,820.00 

18. 467. 200. 00 

39.056.500. 00 
92,500.00 
24,000. 00 




$47,725,540 
121,286,220 
80, 857, 480 
7, 573, 850 
15,147,700 










272,590,790 

3,031,506,945 

3,304,097,735 

2,779,703,890. 00 
-38,739. 60 

524, 393, 845.00 
-i-38, 739.60 









2,779,665,150. 60 

524,432, 584.50 






aNational gold bank notes amounting to $75,664 not included. 


The law requires every national bank to keep on deposit with the 
Treasurer of the United States lawful money to the arnount of 6 per 
cent of its outstanding circulation for use in providing for current 
redemptions. During the year ended October 31, 1906, notes to the 
amount of $306,073,880 were received for redemption at the United 
States Treasury redemption agency, of which $204,763,612 were deliv- 
ered to the Comptroller of the Currency for destruction, $182,021,822 
of the latter amount being replaced by new notes, $12,683,410 redeemed 
and destroyed as a result of reduction of circulation under the act of 
June 20, 1874, and $10,148,380 redeemed Rud destroyed pn account of 
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insolvent and liquidating banks. In addition to the foregoing, notes to 
the amount of ^404,618 were received by the Comptroller direct from 
national banks for redemption without reissue or for replacement with 
new notes. 

Nearly one-third of the notes received for redemption by the national 
bank agency ($98,910,670) being in good condition after their redemp- 
tion, were returned to the issuing banks. Ninety per cent of the total 
receipts at the redemption agency was shipped from New Yoi'k, Chi- 
cago, Boston, Philadelphia, St. Louis, Baltimore, Cincinnati, and New 
Orleans, the receipts from New York alone amounting to approxi- 
mately 50 per cent of the total. 

The cost of redemption of notes by the Treasury of the United 
States during the fiscal j^ear ended June 30, 1905, was $247,973.26, 
the cost per thousand dollars being $0.80993. In addition to redemp- 
tion charges every national bank is required to pay the cost of plates 
from which its notes are printed, both at organization and extension 
of charter. The assessments for the cost of the original plates and 
those ordered on extension of charters during the past fiscal year were 
$47,825 and $64,800, respectively. The fees assessed for examination 
of banks during the year aggregated $388,307.39, and during the same 
period taxes were paid on circulating notes to the amount of 
$2,163,882.05. Including tax on capital stock, 1864-1883, tax on, cap- 
ital and surplus under the war-revenue act of 1898, and on deposits 
from 1864-1883, aggregating $75,884,368, the associations have been 
charged with and paid expenses during the existence of the system as 
follows: 


Expenses. 


Amount. 


Redemption of circulating notes from 1S74 to 1906 

Cost of original plates, 18S3 to 1905 

Cost of extension plates, 1883 to 1905 

Fees for examinations authorized by section 5240, United States Revised Statutes, 1883 

to 1905 

Total payments other than taxes 

Combining the taxes and other expenses, a total is shown of 


S5, 211, 036 
527, 760 
368, 170 

4, 697, 506 
10, 804, 471 
182, 869, 767 


The profit on national bank circulation varies with the cost price of 
bonds deposited as security for circulation. In October last the 
market price of 2 per cent consols of 1930 was at the lowest point 
during the year and hence circulation secured thereby shows a greater 
profit than during any other month of the year. In calculating the 
profit the interest on the bonds is added to the interest received on the 
circulation loaned at 6 per cent, giving the total receipts on an invest- 
ment in $100,000 worth of bonds as $8,000. From the gross receipts 
are deducted the taxes on circulation, average expenses incident to 
cost of plates, redemption charges, etc., and the amount set aside as a 
sinking fund to provide for the premium paid for the bonds, the differ- 
ence being the net receipts. Assuming that the amount invested in 
$100,000 worth of bonds was loaned at 6 per cent, the profit on the 
issue of circulating notes will represent the difference between the 
interest on the amount invested in bonds and the net receipts from 
the interest on bonds purchased and the amount received by loaning 
the circulating notes. The profit so ascertained at the average cost 
price of bonds in October is shown to be 1.123 per cent. 

H. Doc. 9, 59-1 - — 25 
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While the deposit of bonds is mandator}^, the issue of circulating 
notes is permissive. There are eight national banks in operation with 
aggregate capital of $2,625,000, having bonds on deposit to the amount 
of 1181,250, which have no circulating notes outstanding. With one 
exception none of these banks has ever issued circulating notes. 

EARNINGS AND DIVIDENDS OF NATIONAL BANKS. 

On March 1, 1869, an act was passed requiring national banking asso- 
ciations to submit reports of their earnings and dividends to the Uomp- 
troller of the Currenc}’' within ten da_ys after the declaration of a 
dividend. Since that date reports of this character have been compiled 
covering semiannual periods ending March 1 and September 1. These 
returns from March 1, 1869, to March 1, 1905, inclusive, have been 
consolidated in annual statements, the capital and surplus being aver- 
aged and the total amount of net earnings and dividends, with the 
ratios of dividends to capital, dividends to capital and surplus, and net 
earnings to capital and surplus shown. The annual summary which 
appears in the appendix to the report of the Comptroller of the 
Currency shows that from 1869 to 1876, inclusive, dividends were 
paid at an average rate of approximatel}'^ 10 per cent. The liquida- 
tion following the stringency of 1892 is reflected in the decline in the 
rate of dividends on capital from 7i per cent in the year named to 
6,7 in 1897. Since the last date there has been a gradual recovery 
and the dividend rates have fluctuated from a minimum of 6.9 per 
cent in 1898 to a maximum of 9.9 in 1904, with a slight falling off 
in 1905 to 9.2. 

The average aggregate capital of banks reporting during the thirty- 
six years in question was $565,472,373, the average net earnings 
161,103,723, and the average dividends $44,441,143. The average rate 
of dividends to capital was 7.86, to capital and surplus 5.87, and the 
average net earnings to capital and surplus 8.08. The aggregate net 
earnings during the period in question were $2,199,734,027, and the 
aggregate amount of dividends paid $1,699,881,153, the proportion of 
dividends to capital being as three to one. 

CHANGES IN CORPORATE TITI.ES. 

The act of May 1, 1886, authorizes anj'^ national bank to change its 
name or place where its operations are conducted to any other place in 
the same State not more than 30 miles distant, with the approval 
of the Comptroller of the Currency and b)^ vote of shareholders repre- 
senting not less than two-thirds of the capital stock, but provides that 
no sucn change shall take effect until the Comptroller of the Currency 
has issued his certificate of approval. 

During the past year, while there were no changes in location, 25 
associations changed their corporate titles — in sonie instances, as a 
result of change in name of the locality; in others, by reason of con- 
solidation of a town with a larger city, the latter having extended its 
corporate limits. Generali}^ however, the change was made on account 
of a desire to operate under a different corporate title. 

The old and new titles, with the dates the changes took effect, are 
stated in the accompanying table. 
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Changes in Corporate Titles. 


No. 


Title. 


Date. 


1904. 


695 

615 

7460 

4663 

5338 


“The Peoples National Bank of Roxbury,” Boston, Mas.s., to “The Peoples National 

Bank of Roxbury at Boston ” 

“The National Rockland Bank of Roxbnry,” Boston, Mass., to “The National Rock- 
land Bank of Roxbury at Boston” 

“The National Bank of Jamesport,” Mo., to “The First National Bank of Janies- 

port” 

“The National Bank of Pomona,” Cal., to “The American National Bank of Po- 
mona” .' 

“ The National Bank of Nocona,” Tex., to “ Nocona National Bank ” 


Nov. 19 

Nov. 21 

Dec. 2 

Dec. 12 
Dec. 23 


6449 

733 

2221 

6807 

3312 

6804 

7159 

1053 

1005 

5105 

121.0 

3344 

■ 1360 

1406 

1266 

3069 

3623 

4685 

6928 

1602 


“ The Clarke National Bank of Minneapolis,” Minn., to “ Minnesota National Bank 

of Minneapolis” 

“The National Bank of Commerce in New York,” N. Y., to “National Bank of 

Commerce in New York” 

“The National Bank of McMinnville,” Tenn., to “The First National Bank of 

McMinnville” 

“ The Landon National Bank of San Angelo,” Tex., to “The Western National Bank 

of San Angelo ” 

“ The Fulton County National Bank,” Gloversville, N. Y., to “ The Fulton County ' 

National Bank of Gloversville” 

“The First National Bank of Spokogee,” Ind. T., to “ The First National Bank of , 

Dustin ” 

“ The Altus National Bank of Leger,” Okla., to “The Altus National Bank” 

“The First National Bank of Susquehanna Depot,” Pennsylvania, to “The First 

National Bank of Susquehanna” 

“ The Monument National Bank of Charlestown,” Boston. Moss., to “ TheMonument 

National Bank of Boston” T 

“The Nevada National Bank of San Francisco,” Cal., to “ Wells-Fargo Nevada 

National Bank of San Francisco” 

“The Adams National Bank of North Adams,” Moss., to “North Adams National : 

Bank” 

“The Glover National Bank of San Marcos,” Tex., to “The Wood National Bank 

of San Marcos” ^ 

“The Windham County National Bank of Danielsonville,” Conn., to “The Wind- 
ham County National Bank of Danielson” 

“The National Bank of Newbury,” Wells River, Vt., to “The National Bank of 

Newbury at Wells River” 

“The National Bank of West Troy, ”N. Y., to “The National Bank of Watervliet”... 
“The Whitney National Bank of New Orleaits,” La., to “ The Whitney-Central Na- 
tional Bank of New Orleans” 

“The National Exchange Bank of Dallas,” Tex., to “The American Exchange 

National Bank of Dallas” 

“The Holcomb National Bank of Toledo,” Ohio, to “The National Bank of Toledo”. 
“The Choctaw-Chickasaw National Bank of Durant,” Ind. T., to “ The Farmer.? Na- 
tional Bank of Durant” ' 

“ The National Bank of Neenah,” Wis., to “The First National Bank of Neenah” . . . 


1905. 

Jan. 6 

Jan-. 13 

Jan. 20^ 

Jan. 25 

.Feb. 2 

Feb. 18 
Feb. 24 

Mar, 22 

Mar. 29 

Apr. 19 

May 4 

May 12 

May 17 

May 20 
May 24 

July 3 

July 29 
Aug. 1 

Sept. 8 
Oct 12 


EXTENSIONS OF CORPORATE EXISTENCE. 

The act of 12, 1882, provides for the extension for an additional 
period of twenty years of the corporate existence of national-banking 
associations from the date of expiration of original charters, extension 
requiring an amendment to the articles of association, effected by the 
written consent of shareholders representing at least two-thirds of the 
stock, to be given at any time within two years prior to the date of 
expiration under existing law. In 1902 the act was again amended, 
providing for a further extension of charters for a period of twenty 
years of associations extended under authority of the act of 1882. 
Extensions effected under the earlier act, and from that date' to Octo- 
ber 31, 1905, numbered 2,348, the capital of the banks extended being 
$504,459,365. Under authority of the act of 1902, 935 banks with 
capital of $312,524,365 have effected the second extension of their cor- 
porate existence. In* the year closed October 31, 1905, the number 
of first extensions was 90 and the second extensions 620. In the inter- 
est of the banks concerned, there are given in the appendix lists of 
associations the corporate existence of which will expire for the first 
and second time during the year ending October 31, 1906. 
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LIQUIDATIONS AND CONSOLIDATIONS. 

Including one association placed in voluntar}'^ liquidation prior to 
October 31, 1904, but not reported until subsequent to that date, 144 
national-banking associations with capital stock of $26,744,500 were 
closed during the year ended October 31, 1905, of which 90 with capital 
of $18,840,000 were closed by voluntary liquidation; 31 with capital 
stock $5,569,500 by expiration of corporate existence, and 22 with 
capital of $2,035,000 (exclusive of one bank closed and resumed during 
the year) by failure. Of the banks in the first class, 33 with capital of 
$9,620,000 were consolidated with 30 associations with capital of 
$13,910,000, the consolidation resulting in an increase of capital of the 
absorbing banks to $23,635,000. Nine of these associations with capi- 
tal of $4,250,000 were reorganized under seven new charters, the 
capital of the latter banks being $5,100,000. In both classes instances 
occurred where two liquidated banks consolidated their interests in 
one new or absorbing association. Thirty-two banks with capital of 
$3,915,000 were succeeded or absorbed by State banks or trust com- 
panies, and 16 with capital of $1,055,000 closed to discontinue business. 

Of the 31 associations closed as a result of expiration of corporate 
existence, the stockholders of 22 of the number reorganized under new 
charters with aggregate capital of $2,480,000; 5 of the number with 
capital of $830,000 were succeeded or absorbed b}^ State banks or trust 
companies, and 4 with capital of $420,000 were not succeeded by any 
other class of bank. 

In the appendix to the report of the Comptroller of the Ciirrenc}^ 
Table No. 71, is stated the name, location, and capital of banks closed 
in the manner indicated, together with the name and capital of absorb- 
ing banks, showing the method of absorption, together with the 
capital of the absorbing associations prior and subsequent to absorp- 
tion. In the same connection will be found a list of banks whose 
charters expired by limitation, together with the names of associa- 
tions organized as their successors where reorganizations were efi'ected. 

The accompanying table contains a list of banks closed during the 
year, both by vote of stockholders and by expiration of corporate 
existence, together with the amount of their circulation issued, 
redeemed, and outstanding. 

National Banks Placed in Liquidation. 



Date of au- 
thority to com- 
mence busi- 
ness. 

Date of clos- 
ing. 

Capital 

stock. 

Circulation. 

Name and location of bank. 

Issued. 

Re- 

deemed. ^ 

Out- 

standing. 

Fredonia National Bank, Fre* 
donia, Kans. (7218) 

Apr. 20,1904 

Oct. 20,1904 i 

325, 000 

36, 500 

32, 400 

*1, 100 

Fifth National Bank, Pitts- 


burg, Pa. (1894) 

Oct. 27,1871 

Nov. 1,1904 

100, 000 

25,000 

9, 405 

15,595 

First "National Bank, Conroe, 

Tex. (6394) 

Aug. 23,1902 


25, 000 

6, 250 

2,850 

3,400 

Citizens National Bank, Wash- 

i 

ingtou, D. C. (1893) 

Oct. -18,1871 

Nov. 7, 1904 

500, 000 

60,000 

27,040 

32, 960 

Farmers National Bank, Prim- 


ghar, Iowa (6650) 

First National Bank, Beaver- 

Feb. 28,1903 

Nov. 10,1904 1 

30,000 

7, 500 

2,800 

4,700 




dam, Wis. (3270) 

Nov. 29,1884 

Nov. 12,1904 

50, 000 

12, 500 

3,550 

8, 950 

Berkshire National Bank, 


North Adams, Mass. (2396)... 

Aug. 29,1878 

Nov. 21,1904 i 

200, 000 

130,000 

69, 355 

60, 645 

Farmers National Bank, Lan- 
caster, Pa. (597) 

National Bank of North Amer- 

Dec. 1,1864 

Nov. 22,1904 

450, 000 

125,000 

1 

47, 290 

77,710 



ica, Chicago, 111. (6290) 

June 6,1902 

Nov. 28,1904 : 

2, 000, 000 

500,000 

153,050 

346, 950 
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National Banks Placed in Liquidation — Continued. 


Name and location of bank. 


Mercantile National Bank, 

Cleveland, Ohio (3272) 

Commercial National Bank, 

Cleveland, Ohio (807) 

Chestertown National Bank, 

Chestertown, Md. (3305) 

Belton National Bank, Belton, 

Tex. (3295) 

Bankers Worlds Fair National 
Bank, St. Louis, Mo. (7179) . . . 
Hennessey National Bank, 

Hennessey, Okla. (6111) 

First National Bank, West Win- 
field, N.Y. (801) 

Old National Bank, Evansville, 

Ind. (3281) 

First National Bank, Grafton, ' 

Iowa (6610) 

First National Bank, Archer 

City, Tex. (5711) 

Eandolph National Bank, El- 
kins, W. Va. (7060) 

T.iOwdon National Bank, El 

Paso, Tex. (5239) 

National Exchange Bank, El 

Paso, Tex. (7075) 

Mount Pleasant National 
Bank, Mount Pleasant, Ohio 

(6640) 

Oxford National Bank, Ox- 
ford, Mass. (764) 

Delaware County National 
Bank, Delaware, Ohio (853) . . 
Alabama National Bank, Bir- 
mingham, Ala. (3587) 

;v First National Bank, Sour 

Lake, Tex. (6810) 

City National Bank, Niles, 

Ohio (4977) 

National Niantic Bank, Wes- 
terly, R. I. (823) 

First National Bank, Albion, 

Mich. (3316) 

First National Bank, Woburn, 

Mass. (746) 

Citizens’ National Bank, Fer- 
tile, Minn. (6693).. 

National State Bank, Terre 

Haute, Ind. (1103) 

Grafton National Bank, Graf- 
ton, Mass. (824) 

Kyle National Bank, Kyle, 

Tex. (7149) 

First National Bank, Carmen, 

Okla. (6719) 

First National Bank, Moline, 

111. (160) 

Citizens’ National Bank, Fer- 
ris, Tex. (6553) 

San Augustine National Bank, 
San Augustine, Tex. (6245) .. 
Rimersburg National Bank, 

Rimersburg, Pa. (6569) 

First National Bank, Salem, 

N. Y. (3309) 

National Bank of Battie Creek, 
Battle Creek, Mich. (3314) ... 
National Lafayette Bank, Cin- 
cinnati, Ohio (2315) 

Agawam National Bank, 

Springfield, Mass. (1055) 

Equitable National Bank, Cin- 
cinnati, Ohio (3707) 

Belfast National Bank, Bel- 
fast, Me. (840)^. 

First National Bank of Staten 
Island, New Brighton, N. Y. 

(3444) 

First National Bank, Fair- 
view, Okla. (7117) 


Date of au- 
thority to com- 
mence busi- 
ness. 

Date of clos- 
ing. 

Capital 

stock. 

Circulation. 

Issued. 

. Re- 
deemed. 

Out- 

standing. 

Dec. 13,1884 

Dec. 1, 1904 

8600, 000 

8220, 000 

876, 995 

8143, 006 

Feb. 14,1865 

do 

1,500,000 

250, 000 

50,640 

199, 460 

Feb. 18,1885 


60, 000 




Jan. 27,1885 

Dec. 10,1904 

100, 000 

25, 000 

8,050 

16, 950 

Mar. 21,1904 

Dec. 15,1904 

200, 000 

50,000 

50,000 


Jan. 30,1902 

Dec. 19,1904 

25, 000 

25, 000 

8,350 

16, 650 

Feb. 14,1865 

Dec. 20,1904 

50,000 

50, 000 

22, 620 

27,380 

Dec. 31,1884 

Dec. 22,1904 

500, 000 

350,000 

111, 700 

238, 300 

'Feb. 5,1903 

Dec. 23,lk»4 

25, 000 

■ 6,250 

1, 950 

4,300 

Feb. 12,1901 

Dec. 31,1904 

25,000 

6, 250 

2, 100 

4, 150 

Dec. 10,1903 

do 

25,000 

6, 500 

3,100 

3,400 

Dec. 26,1899 

Jan. 1,1905 

100, 600 

100,000 

34, 200 

65, 800 

Dec. 26,1903 

do 

100, 000 

50, 000 

, 19,950 

30, 050 

Feb. 21,1903 

do 

50, 000 

SO, 000 

9,850 

20,150 

Jan. 28,1865 

Jan. 2,1905 

50,000 

30, 000 

10, 250 

19, 750 

Mar. 1, 1865 

Jan. 6,1905 

100, 000 

100, 000 

29, 545 

70,455 

Nov. 10,1886 

Jan. 10,1905 

200,000 

200, 000 

70, 655 

129,345 

June 1,1903 

do 

30,000 

27,500 

9,400 

18,100 

Sept. 8, 1894 

do 

100,000 

100, 000 

30, 800 

69,200 

Feb. 18,1865 

Jan. 11,1005 

250,000 

50,000 

7,060 

42, 940 

Mar. 2,1885 

Jan. 13,1905 

100,000 

45,000 

12,500 

32,500 

Jan. 24,1865 

lau. 18,1905 

200,000 

50,000 

15, 425 

34. 575 

Mar. 26,1903 

do 

25,000 

25,000 

6, 750 

18,250 

May 1,1865 

Jan. 20,1905 

200, 000 

100, 000 

23, 360 

76,640 

Feb. 18,1865 

Jan. 26,1905 

75, 000 

25,000 

10, 530 

14,470 

Feb. 24,1904 

Feb. 1,1905 

25, 000 




Apr. 13,1903 

Feb. 4,1905 

25, 000 

10, 000 

2, 550 

7,450 

Dec. 16,1863 

Feb. 10,1905 

150,000 

3.00,000 

25,320 

74, 680 

Dec. 26,1902 

do 

30, 000 

7,500 

2, 600 

4,900 

May 7, 1902 

do 

25, 000 

6, 250 

3, 150 

3,100 

Jan. .3,1903 

Feb. 11,1905 

25, 000 

25,000 

8,400 

16,600 

Feb. 25,1885 

Feb. 13,1905 

50, 000 

25,000 

9,450 

15, 550 

Feb. 26,1885 

do 

150,000 

150, 000 

40,450 

109,550 

Dec. 21,1875 

Feb. 14,1905 

600, 000 

405, 000 

128, 855 

276, 145 

Apr. 26,1865 

Feb. 15,1905 

300, 000 

50,000 

9,885 

40, 115 

May 17,1887 

do 

250, 000 

50, 000 

13, 900 

36,100 

Feb. 25,1865 

Feb. 20,1905 

100,000 

70,-000 

19, 800 

50, 200 

Jan. 29, 1886 

Feb. 25,1905 

100,000 

25,000 

12, 450 

12,550 

Jail. 30,1904 

Feb. 27,1905 

25,000 

6,500 

1,650 

4,850 
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EEPOET OKf THE PIKAKCES. 


National Banks Placed in Liquidation — Continued. 


Name and location of bank. 


First National Bank, Corunna, 

Mich. (1256) 

Perry County National Bank, 

Newport, Pa. (5245).. 

Knox National Bank, Mount 

Vernon, Ohio (3328) 

Merchants and Manufacturers’ 
National Bank, Columbus, 

Ohio (5029) 

First National Bank, Somer- ; 

set, Ohio (7237) 

Farmers and Merchants’ Na- ■ 
tional Bank, Huntsville, 

Ala. (4689) 

Farmers’ National Bank, Rich- 
mond, Ky. (1309) 

Mutual National Bank, Troy, 

N. Y. p92) 

First National Bank, Fort 

Edward, N. Y. (3330) 

Cambridgcport National Bank 
of Cambridge, Cambridge- 

port, Mass. (1228) 

Rockingham National Bank, 

Portsmouth, N. H. (1025) 

Citizens’ National Bank, Sugar 

City, Colo, (6472) 

North Attleborough National 
Bank, NorthAttleboro, Mass. 

(3365) 

City National Bank, Sioux 

City, Iowa (7401) 

Sprague National Bank, New 

York, N. Y. (2976) 

FirstNationalBank, Chicopee, 

Mass. (1056) 

Central National Bank, Troy, 

N. Y. (1012) 

National Bank of Houghton, 

Houghton. Mich. (3334) 

Traders’ National Bank, Clarks- 
burg, W.Va. (4569) 

National Landholders’ Bank, 

Kingston, R. I. (1158) 

Gonzales National Bank, Gon- 
zales, Tex. (6277) 

First National Bank, Flint, 

Mich. (3361) 

Welsh National Bank, Welsh, 

La. (6418) 

Ivanhoe National Bank, Ivan- 

hoe, Minn. (6637) 

Euclid Park National Bank. 

Cleveland, Ohio (3545) 

Maiden Lane National Bank, 

New York, N. Y. (7107) 

Shreveport National Bank, 

Shreveport, La., (5844) 

First National Bank, Green- 

Avood, Ark. (6786) 

Mechanics’ National Bank, St. 

Louis, Mo. (578S) 

American Exchange National 
Bank, St. Louis, Mo. (7570).. 
Glens Falls National Bank, 

Glens Falls, N. Y. (1293) 

Merchants’. National |Bank, , 

Waterville, Me. (2306) I 

North Granville National | 
Bank, North Granville, N. 

Y^ (1348) 

Commercial National Bank, 

Zanesville, Ohio (5769) 

Peoples’ National Bank, New- 
ark, Ohio (3191) 

" Twin City National Bank, Den- 
nison, Ohio (6836) 

National Bank of New Eng- 
land, East Haddam, Conn, i 
(1480) I 


Date of au- 
thority to com- 
mence busi- 
ness. 

Date of clos- 
ing. , 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

June 10,1865 

1 Mar. 1,1905 

850, 000 

$50,000 

$10,435 

839, 565 

Jan. 16,1900 

do ; 

50, 000 

30,000 

9, 150 

20, 850 

Apr. 1,1885 

Mar. 10,1905 

50, 000 

23,000 

5,100 

17, 900 

Dee. 23,1895 

Mar. 11,1905 

500, 000 

100, 000 

32, 700 

67,300 

Apr. 30,1904 

Mar. 14,1905 

25, 000 

25,000 

6, 400 

18, 600 

Jan. 25,1892 

Mar. 16,1905 

100, 000 

25, 000 

8,150 

16, 850 

June 20,1865 

Mar. 20,1905 

150,000 ! 

90, 000 

17, 835 

72, 165 

Apr. 7, 1865 

Mar. 2:3,19.05 

250,000 

250, 000 

97, 990 

152,-010 

Apr. 8, 1885 

Mar. 20,1905 

76,000 

1 % 000 

3,875 

15,125 

June 6,1865 

Mar. 30,1905 

100, 000 

50, 000 

14, 955 

35, 045 

Apr. 17,1865 

Mar. 31,1905 

100, 000 

100, 000 

24,300 

75, 700 

Oct. 27,1902 

do 

25,000 

10, 000 

4,350 

■5, 650 

July 11,1885 

Apr. 1,1905 

100,000 

100,000 

45,750 

54,250 

Sept. 17, 1904 

do 

100, 000 

25,000 

3,850 

21,150 

June 13, 1883 

Apr. 3,1905 

200, 000 

100, 000 

46, 650 

53, 350 

Apr. 26,1865 

do 

150, 000 

40, 000 

13,310 

26, 690 

Apr. 14,1865 

Apr. 4, 1905 

200, 000 

200, 000 

75,570 

124, 430 

Apr. 18,1885 

Apr. 7, 1905 

150, 000 

100,000 

20, 200 

79, 800 

May 9, 1891 

Apr. 10,1905 

200, 000 

200,000 

51, 200 

148, 800 

May 17,1865 

do 

105, 000 

30, 000 

6, 850 

23, 150 

May 26,1902 

Apr. 15,1905 

■ 50,000 

12,000 

2,100 

9,900 

June 30,1885 

Apr. 17,1905 

150, 000 

150, 000 

81,955 ; 

68,045 

Sept. 11, 1902 

do 

25, 000 : 

6,250 , 

2, 550 , 

3,700 

Feb. 21,1903 

Apr. 25,1905 

25,000 

6,500 

1,600 

4, 900 

July 31,1880 

Apr. 29,1905 

1,800, 000 

1,000,000 ; 

201,050 

798, 950 

Jan. 22,1904 

do 

250, 000 

100, 000 • 

49, 800 

50,200 

May 31,1901 

May 1,1905 1 

100, 000 

25, 000 

4,350 

20, 650 

May 18,1903 

May 20,1^5 

25,000 

6, 250 

1,200 

5, 050 

Apr. 23,1901 

May 23,1905 

2,000, 000 

1, 000, 000 

207, 700 

792,300 

Jan. 21,1905 

do i 

500, 000 

50, 000 

3,950 

46,050 

June 10, 1865 

May 27,1905 

112, 000 

112, 000 

26, 975 

85, 025 

Oct. 23,1875 

June 1,1905 

100, 000 

100,000 

22, 230 

77, 770 

June 28,1865 

June 3,1905 

85, 000 

65, 000 

12, 275 

52,725 

Apr. 6, 1901 

June 5,1905 

100, 000 

100, 000 

14,700 

85, 300 

May 26,1884 

June 17, 1905 

150,000 

50, 000 

7,105 

42,895 

June 13,1903 

June 19, 1905 

50,000 

25,000 

3,150 

! 21,850 

July 22,1865 

June 27, 1905 

32, 500 

i 32, 500 

1 3,680 

28,820 
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National Banks Placed in Liquidation — Continued. 


Name and location of bank. 


Lumbermen’s National Bank, 

Tacoma, Wash. (6006) 

Monument National Bank, 

Boston, Mass, (1005 ) 

Chattanooga National Bank, 
Chattanooga, Tenn. (3691)... 
First National Bank, Colfax, 

Wash. (3076) 

American National Bank, 
Deadwood, S. Dak. (4983). 
First National Bank, College 

Corner, Ohio (5277) 

Germania National Bank, 

New Orleans, La. (1591) 

National Bank of Raleigh, 

Raleigh, N. C. (3389) 

Commercial National Bank, 

Omaha, Nebr. (3163) 

Union National Bank, Omaha, 

Nebr. (3516) 

Laurel National Bank, Laurel, 

Miss. (6923) 

Mechanics’ National Bank, 

Boston, Mass. (932) 

Texas National Bank, Dallas; 

Tex. (7052) 

First National Bank, Crowell, 

Tex. (6402) 

Citizens’ National Bank, 

Paintsville, Ky. (7164) 

First National Bank, Waxa- 

hachie, Tex. (2974) 

Citizens’ National Bank, New 

Bethlehem, Pa. (5051) 

Valley National Bank, Sey- 
mour, Conn. (5499) 

American National Bank, 

Barberton, Ohio (5819) 

White National Bank, Fort 

Wayne, Ind. (4725) 

Farmers’ National Bank, 

Lebanon, Pa. (4979) 

First National Bank, Waupun, 

Wis. (3391) 

First National Bank, Newport, 

R. I. (1021) 

City National Bank, Austin, 

Tex. (3289) 

FirstNational Bank, Two Har- 
bors, Minn. (6304) 

American National Bank, Dal- 
las, Tex. (3132) 

Merchants’ National Bank, 

Portland, Me. (1023) 

National Bank of Commerce, 

Natchez, Miss. (6305) 

Louisiana National Bank, New 

Orleans. La. (1626) 

Southwestern National Bank, 

Los Angeles, Cal. (5993) 

MemphisNationalBauk, Mem- 
phis, Tenn. (3633) 

Citizens’ National Bank, Law- 

renceburg, Ind. (4281) 

First National Bank, Francis, 

Ind. T. (7185) 

First National Bank, Cornish, 

Ind. T. (7420) 

Los Angeles National Bank, 

Los Angeles, Cal. (2938) 

Mount Vernoii National Bank, 
Boston, Mass. (716) 

Total (121 banks) 


Date of au- 
thority to com- 
mence busi- 
ness. 

Date of clos- 
ing. 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

Oct. 31,1901 

June 28, 1905 

$150,000 

875, 000 

$8, 950 

$66,060 

Apr. 12,1365 

June 29, 1905 

150, 000 

50, 000 

S, 500 

41, 500 

May 2, 1SS7 

June 30, 1905 

200. 000 

100, 000 

18,000 

82,000 

Nov. 14,1833 

do 

60,000 

25, 000 

3, 050 

21, 960 

Dec. 29,1394 

do 

50,000 

50, 000 

6,400 

43, 600 

Apr. 7,1900 

July 1, 1905 

35, 000 

25, 000 

2,800 

22, 200 

Oct. 14,1865 

July 3, 1905 

700,000 

50, 000 

8,185 

41, 816 

Sept. 7,1385 

July 15,1906 

225,000 

60, 000 

6,045 

43, 955 

Apr. 23,1884 

July 22,1905 

400, 000 

300, 000 

29, 505 

270, 495 

June 8,1886 

do 

250. 000 

50,000 

5, 645 

44, 355 

Aug. 13,1903 

July 24,1905 

50, 000 

25, 000 

1,750 

23, 250 

Mar. 24,1865 

July 29,1905 

250, 000 

50, 000 

2,380 

47,620 

Dec. 5, 1903 

July 31,1905 

250,000 

250, 000 

11,900 

238, 100 

Aug. 29,1902 

Aug. 1, 1905 

25.000 

6, 250 

400 

6, 850 

Mar. 10,1904 

Aug. 2, 1905 

25,000 

11, 250 

1,200 

10, 050 

June 12,1883 

Aug. 3, 1905 

100,000 

25,000 

1,700 

23, 300 

Aug. 27,1896 

Aug. 10,1905 

60, 000 

60,000 

1,450 

68, 550 

July 16,1900 

Aug. 12,1905 

50,000 

40, 000 

4,700 

35,300 

May 18,1901 

Aug. 22,1905 

100, 000 

25, 000 

2,450 

22,550 

Apr. 16,1892 

Aug. 26,1905 

200,000 

200, 000 

11,450 

188,550 

Sept. 20, 1894 

Sept. 1,1905 

100, 000 

25,000 

3,700 

21,300 

Sept. 8,1885 

do 

50,000 

50,000 

40, 050 

9, 950 

Apr. 17,1865 

Sept. 7,1905 

120, 000 

120, 000 

6,465 

113,535 

Jan. 14,1885 

Sept. 15,1905 

150,000 

50,000 

4,050 

45, 950 

June 14, 1902 

Sept. 22, 1905 

50, 000 

12, 500 

700 

11,800 

Mar. 4, 1884 

Sept. 23, 1905 

200, 000 

160, 000 

3, 300 

166, 700 

Apr. 17,1865 

Sept. 30, 1905 

300, 000 

50, 000 

1,700 

48. 300 

June 16,1902 

do 

100, 000 

25, 000 

500 

24, 500 

Dec. 30,1.865 

Oct. 2, 1905 

500,000 

500, 000 

6,565 

493, 435 

Oct. 16,1901 

Oct. 7,1905 

300,000 

300, 000 

6,500 

293, 500 

Feb. 7,1887 

Oct. 10,1905 

250, 000 

50, 000 

1,800 

48, 200 

Apr. 8,1890 

Oct. 14,1905 

50,000 

■ 50,000 


50,000 

Mar. 26,1904 

Oct. 15,1905 

25,000 

6,260 

300 

5,950 

Oct. 3, 1904 

do 

25, 000 

6,250 

300 

6,950 

Apr. 30,1883 

Oct. 21,1905 

500,000 

500,000 


500,000 

Jan. 13, 1865 

Oct. 24,1905 

200, 000 

175,000 

12, 610 

162, 390 



24,409,500 

11,679,500 

2, 591, 870 

9,087, 630 
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REPORT ON THE FINANCES, 


INSOLVENT NATIONAL BANKS. 

_he banks listed in the following table were placed in charge of 
receivers during the year ended October 31, 1906: 


Insolvent National Banks. 



Char- 

Date of 
authority to 



Circulation. 

Name and location of 

Date of clc«- 

Capital 




ter 

No. 




bank. 

commence 

business. 

ing. 

stock. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

Berlin National Bank, 









4641 

Oct. 8,1891 

Nov. 17,1904 

$50, 000 

$12, 500 

$3,500 

89,000 

Wooster National Bank, 


4657 

Nov. 30,1891 

Nov. 23,1904 

100,000 

100, 000 

39, 400 

60,600 

BigBendNationalBank, 

Davenport, Wash 

Citizens National Bank, 

4002 

Mar. 28,1889 

Nov. 25,1904 

50,000 

12, 500 

5, 350 

7, 160 


2718 

June 2,1882 

Nov. 28, 1904 

60,000 

50,000 

17, 700 

32,300 

First National Bank, 


3492 

Apr. 27,1886 

Dec. 20,1904 

50,000 

12, 500 

4,900 

7,600 

First National Bank, 


1686 

Dec. 2,1868 

Jan. 3,1905 

60, 000 

50, 000 

14, 140 

35. 860 

American National 

Bank, Abilene, Tex... 
First National Bank, 

7028 

Oct. 30,1903 

Jan. 18,1905 

75, 000 

75, 000 

24,450 

50, 550 


6596 

Jan. 28,1903 

Jan. 26,1905 

25,000 

7,000 

2,650 

4,350 

First National Bank. 


7344 

July 25,1904 

May 19,1905 

25,000 

6,250 

2,550 

3, 700 

First National Bank, 


M62 

June 27,1900 

May 24,1905 

25, 000 

12, 000 

2,200 

9,800 

First National Bank, 


5230 

Nov. ],1899 

May 26,1905 

50, 000 

50, 000 

9,250 

40, 750 

First National Bank. 


5535 

Aug. 13,1900 

June 2,1905 

25,000 

6, 250 

900 

5, 350 

FredohiaNational Bank. 


841 

Feb. 27,1865 

June 19,1905 

100,000 

50,000 

11, 090 

38, 910 

Vigo County National 

Bank.TerreHaute, lud 

3929 

Oot. 8,1888 

June 28, 1995 

150, 000 

37,500 

3,850 

33, 050 

First National Bank, To- 


c 


2646 

Mar. 13,1882 

July 3,1905 

300, 000 

300,000 


300,000 

Sp'ring Valley National 
Bank, Spring Valley, 111 
First National Bank, To« 


3465 

Mar. 6,1886 

July 6,1905 

50,000 

50,000 

5,950 

44,050 

luca.Ill 

4871 

May 10,1893 

do 

lOo; 000 

100,000 

11, 400 . 

88, 600 

City National Bank, 



5250 

Feb. 2,1900 

July 20,1905 

,300,000 

217, 000 

22, 850 

194, 160 

Western National Bank, 


7457 

Oot. 29,1904 

Aug. 21,1905 

300, 000 

50, 000 

2, 550 

47, 460 

Minot National Bank, 


6315 

June 23,1902 

Sept. 19,1905 

25,000 

12,600 


12,500 

First National Bank, 



6379 

Aug, 14,1902 

Sept. 27, 1905 

25,000 

6,250 

450 

5,800 

Feoria National Bank, 


2878 

Feb. 12,1883 

Oct. 7,1905 

200, 000 

200, 000 

4, 000 

196,000 

Enterprise National 
Bank, Allegheny, Pa.. 

4991 

Apr. 4,1895 

Oct. 18,1905 

200, 000 

150, 000 


150,000 






2,335,000 

1,567, 250 

189, 130 

1,378, 120 






a Resumed business Oct. 16, 1905. 


The history of the national banking system has been marked by very 
few failures, only 5.5 per cent of the total number of associations 
chartered from 1863 to October 31, 1905, having been closed as the 
result of insolvenc 3 L The failures, with few exceptions, were due to 
fraudulent management or violations of the restrictive provisions of 
the national banking laws. 

The capital of the 460 insolvent banks, liquidated, or in process of 
liquidation (including 21 restored to solvency), was $74,737,420, the 
assessments thereon to make good deficiency in assets amounting to 
$42,268,490. Assets coming into possession of receivers were of the 
nominal value of $289,554,139, classed as — Good, $140,861,361; doubt- 
ful, $88,399,431; worthless, $60,293,347. 
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The disposition of assets was as follows: 

Collections $135,221,042 

Offsets allowed and settled 21, 445, 459 

Losses (assets compounded or sold under order of court) 98, 722, 584 

Returned to shareholders 8,' 917, 034 

Remaining on hand • 25, 248, 020 , 


Total 289, 554, 139 

In addition to collections from assets there was realized from the 
assessments upon shareholders $19,873,856, these collections having 
been disposed of as follows: 

Loans paid and other disbursements $31, 194, 756 

Dividends i07, 208, 594 

Legal expenses 4, 341, 391 

Receivers’ salaries and all other expenses 7, 479, 917 

Returned to shareholders 2, 383, 473 

Balance held by comptroller or receivers 2, 486, 767 


Total 155,094,898 


The record of every national bank which failed and was placed in 
charge of a receiver from the first failure in 1861 will be found in the 
appendix, showing the date of appointment of receiver; capital stock; 
dividends paid prior to failure; cause of failure; circulation issued, 
redeemed, and outstanding; lawful money deposited to redeem circu- 
lation; the amount of assets, collections therefrom and from stock- 
holders; dividends paid; expenses incident to liquidation, etc.; and 
also similar information relating to each insolvent national bank, fully 
liquidated, up to and including October 31, 1905. The affairs of 361 
of the 460 insolvent national banks have been settled. The capital of 
those banks was $56,182,420, and their assets coming into the posses- 
sion of the receivers amounted to $203,280,184. United States bonds 
amounting to $19,424,150 were held as security for $17,295,748 out- 
standing circulation. These bonds were sold for $20,970,480.39, leav- 
ing a balance transferable to the general assets of the trusts of 
$3,674,732.39. Stockholders were assessed $33,780,390, and there 
was realized from the assessments $15,897,440. 

The disposition of assets was as follows: 


Offsets allowed and settled $15, 553, 455 

Losses (assets, compounded or sold under order of court) 82, 848, 290 

Collections from assets, etc 94, 085, 712 

Assets returned to shareholders, nominal value 8, 917, 034 

Assets remaining, nominal value 1,875,693 


Total 203,280,184 

The disposition of collections from assets and from shareholders was 
as follows: 

Loans paid and other disbursements $21, 459, 075 

Dividends paid ^ 77, 199, 813 

Legal expenses 3,339,365 

Receivers’ salaries and other expenses 6, 021, 552 

Returned to shareholders in cash 1, 935, 254 

Balance held by the Comptroller or receivers 28, 093 


Total 109,983,152 


On claims proved, amounting to $109,514,273, dividends were paid, 
as heretofore shown, to the amount of $77,199,813, or 70.49 per cent. 
Including, with dividends, loans paid and offsets allowed, creditors 
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received on an average 77.95 per cent. Up to and including 1904 the 
average rate of dividends paid on claims proved was 70.78 per cent, 
and on claims proved, including offsets and loans, 78.11 per cent. 

For the purpose of ascertaining the results of the settlement of 
affairs of insolvent national banks located in. central reserve and other 
reserve cities, a comparative statement has been compiled and incor- 
porated in the appendix, relating to the affairs of all insolvent national 
banks, classified as to their location — central reserve cities, all other 
reserve cities, and other cities and towns. In the first class are 20 
banks with capital at date of failure of $10,810,300 and assets of 
$35,519,412, from which creditors received on an average 88.91 per 
cent. The second division relates to 45 banks, located in other reserve 
cities, the capital and assets at date of failure being 116,052,800 and 
168,799,836, respectivel 3 ^ Creditors of these banks received on an 
average 78.01 per cent. The 296 insolvent national banks located in 
other cities and towns were capitalized at $29,319,320, and their assets 
at date of failure were $98,960,936, from which creditors received on 
an average 73.87 per cent. 

The cost of liquidation — that is, receivers’ salaries, legal and all other 
expenses, in relation to the assets of the trusts, averaged 4.4 per cent 
for the central reserve city banks, 3.2 per cent other reserve city 
banks, 5.63 per cent for banks located in other cities and towns, the 
average for all being 4.6 per cent. 

The life of a receivership averages about four years; but the records 
show that the affairs of the seven insolvent national banks closed since 
October 31, 1903, have been settled, in four cases creditors receiving 
dividends at the rate of 100 per cent, and in two cases interest in full 
in addition; one trust paid 98.15 per cent and one but 30 per cent. 
One bank in this class was formerly in voluntary liquidation, the 
receiver having been appointed to enforce stockholders’ liability as 
the proceeds of all assets had been distributed leaving some claims 
unpaid. 

Sixteen receiverships were terminated during the year ended Octo- 
ber 31, 1905, the creditoi’s receiving dividends to the amount of 
$2,827,087 on claims proved aggregating $4,447,215. 

The work of the year resulted in the reduction of receiverships to 
78, a number of which, however, are inactive and only continued for the 
purpose of realizing on old claims and settling pending litigation. 

Supplementary to the tables hei'einbefore referred to, relating to 
insolvent national banks and those the affairs of which have been 
finally closed, tables appear in the appendix showing the number of 
banks closed and f ull}'^ liquidated in each year, and also the failures in 
each State and geographical division, from 1864 to 1905. 

Geographically the number of failures and capital of the banks 
involved, the affairs of which have been settled, are shown in the fol- 
lowing table: 


Location. 

Num- 
ber of 
banks. 

Capital., 


19 

$5,021,300 
11,940, 620 
9,771,500 


66 


69 


78 

15, 422,000 
' 9, 267, 000 

4, 760, 000 


92 


' . 37 



361 

66,182,420 
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In order to ascertain the extent to which officers and directors were 
interested in the insolvent national banks, an examination of the 
receivers’ reports of the 49 banks which failed during the two years 
ended October 31, 1905, has been made and shows that of the 43,850 
shares of stock of the banks 7,7'71 were owned by the presidents, 
1,805 by vice-presidents, 3,210 by cashiers, 8,687 by directors other 
than executive officers, and 290 by minor officers. The total number 
of shares held by directors and other officers was 21,763, or nearly 
one-half of the total number of shares of the associations with which 
they were connected. 

ORGANIZATION OF NATIONAL, BANKS. 

From the date of the granting of the first charter to a national bank- 
ing association, in 1863, to October 31, 1905, 7,966 associations were 
organized, of which 1,214, with capital at date of issue of charter of 
$298,861,928, were conversions of State banks, 64 per cent of the num- 
ber lieing located in the New England and Eastern States. At the 
close of business on October 31, 1905, 5,858 associations were in exist- 
ence, 1,669 having been placed in voluntary liquidation and 439 (exclu- 
sive of 21 restored to solvency) in the charge of receivers. Expressed 
in percentages, the proportion of active banks is 73.5 per cent; in vol- 
untary liquidation, 21 per cent; insolvent, 5.5 per cent. 

Under authority of the act of March 14, 1900, permitting of organi- 
zation of banks with capital of less than $50,000 in places having popu- 
lation of not more than 3,000 there have been organized 1,755 national 
banks, with aggregate capital of $45,817,000, and during the same 
period charters were issued to 947 banks, with capital of $113,227,800, 
the individual capital being $50,000 or more, making the total number 
of organizations since March 14, 1900, 2,702, with authorized capital 
of $159,044,800 and charter bonds of $39,363,800. A further classifi- 
cation shows that 1,503 of these banks, with capital of $79,544,000, were 
of primary organization; 904, with capital of $59,859,000, reorganiza- 
tions of State or private banks, and 295, with capital of $19,641,800, 
conversions of State banks. The combined capital of the converted 
and reorganized banks was approximately the same as that of banks 
of primary organization, although the number of banks of the latter 
class exceeded conversion and reorganizations b}'^ 304. 

In the year ended October 31, 1905, there were organized 506 asso- 
ciations with aggregate capital of $33,532,500, of which 318, with capi- 
tal of $8,357,500, were with individual capital of less than $50,000, and 
188, aggregate capital $25^175,000, with individual capital of $50,000 
or more. The number of conversions was 45, reorganizations 188, and 
primary organizations 273. 

The distribution of banks by classes, showing the number and capi- 
tal, organized in each State and geographical division, from March 14, 
1900, to October 31, 1905. is shown in the table which follows. 
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National Banks Organized from March 14 , 1900 , to October 31 , 1905 . 


States, etc. 

Capital —850,000. 

Capital $50,000+. 

Total. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 


3 

$75. 000 
25,000 

5 

$285, 000 
200, 000 
100, 000 
3, 750, 000 

500. 000 

100. 000 

8 

$360,000 
225, 000 


1 

2 

3 


4 

100,000 
25, 000 

1 

5 

200, 000 


1 

12 

1.3 

3, 775 ; 000 

500. 000 

150. 000 



. 1 

1 


2 

50, 000 

2 

4 





11 

275, 000 

23 

4, 935, 000 

34 

6, 210, 000 



47 

1,202, 500 
580,000 

47 

8. 545. 000 

1. 125. 000 
18, 605, 000 

94 

9, 747, 500 

1.705.000 
21, 987, 000 

145. 000 

1.327.000 

850. 000 


22 

16 

38 


127 

3,292, 000 

145. 000 

497. 000 

lS1 

283 


5 

Ft 


18^ 

9 

830. 000 

850. 000 

27 


3 

3 







219 

5,716, 500 

231 

30,046, 000 

450 

35, 761,500 



32 

851. 000 

775. 000 

410. 000 
• 100,090 

615. 000 

250.000 
667,500 

80, 000 

225. 000 
5,495,000 

260. 000 
1, 000, 000 

385, 000 

20 

1.760.000 

1.830.000 
600, 000 

52 

2, 611, 000 
2, 605, 000 


28 

21 

49 


16 

7 

23 

1 ; 010, 000 

910, 000 


4 

6 

810; 000 

1.565.000 

1. 400. 000 

1. 750. 000 

1. 375. 000 

2. 460. 000 

7. 225. 000 

1.260. 000 
. 3,020,000 

1,245, 000 

10 


23 

19 

42 

2, 210, 000 

1.650.000 
2, 417, 500 

1. 455. 000 


9 

13 

22 


25 

24 

49 


3 

12 

15 


9 

14 

23 

2, 685; 000 
12, 720, 000 

1.510. 000 

4. 020. 000 

1.630.000 


203 

89 

292 


10 

14 

24 


39 

18 

57 


15 

12 

27 



410 

11.133,500 

269 

‘ 26, 300, 000 

685 

37,433,500 



$4 

2.230.000 

1.450.000 

2.660.000 

215.000 

750.000 

8.840. 000 

2.410.000 

825.000 

63 

9. 880. 000 

5. 050.000 

6. 640.000 

3.080. 000 

2. 230. 000 

1. 850. 000 

2.010. 000 
4, 835, 000 

147 

12,110,000 

6. 500. 000 

9.300. 000 

3. 295. 000 

2. 980. 000 

5. 696. 000 


55 

45 

100 


103 

48 

351 


8 

13 

21 


29 

17 

46 


150 

19 

169 


91 

33 

124 

4.420.000 

5. 660. 000 


31 

. 16 

47 



551 

14,386, 000 

264 

35,575,000 

805 

49, 961, 000 




79 

1.990. 000 

1. 105. 000 

1.635.000 

1. 530. 000 

130. 000 

125. 000 

666.000 
280, 000 

2.275. 000 

2.705. 000 

4 

200, 000 

250. 000 

560. 000 
li 350, 000 

460. 000 

83 

2. 190. 000 

1.355.000 

2. 085. 000 

2. 880. 000 

590. 000 

325. 000 
9. 316, nno 


44 

5 

49 


59 

10 

69 


69 

20 

79 


5 

4 

9 


5 

4 

200; 000 
1, 650, 000 

300. 000 

800. 000 

9 


25^ 

20 

45 


11 

5 

16 

' 580; 000 

3. 075. 000 

3. 810. 000 


90 

11 

101 


104 

20 

1, 105; 000 

124 



481 

12,341,000 

103 

6,865, 000 

584 

19, 206, 000 



7 

180, 000 

400. 000 

650. 000 

425. 000 

8 

720,000 

15 

• 900 000 


16 

•3 

200; 000 
7,012,800 

250. 000 

225. 000 

19 

600, 000 
7,662,800 

675. 000 

355. 000 
. 325, 000 

280. 000 
50,000 


25 

42 

67 


17 

4 

21 


5 

130, 000 
25. 000 

2 

7 


1 

2 

300; 000 
150, 000 
50, 000 

3 


6 

130; 000 

.3 

8 



1 

1 







76 

1, 940, 000 

65 

8, 907, 800 

141 

.10, 847, 800 



1 

25, 000 

1 

500. 000 

100. 000 

2 

525. 000 

100. 000 



1 

1 







1 

25, 000 

2 

600, 000 

3 

625, 000 






1,755 

45,817,000 

947 

113, 227, 800 

2, 702 

(1159,044,800 



a Bonds deposited, $39,363, 800. 
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As supplementary to the foregoing table the one following, cover- 
ing the operations for the same period, will be of interest as indicating 
the number and capital of banks representing conversions, reorganiza- 
tions, and primary organizations. 


Cla.8sificatioii. 

Conversions. 

Reorganizations. 

Primary 

organizations. 

Total. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Capital lessthan 850,000 

189 

85, 039, 000 

565 

$15,144,000 

1,001 

$25, 634, 000 

1 

1, 755 : 

$45,817,000 

Capital 850,000 or more 

106 

14, 602, 800 

339 

44.715,000 

502 

53, 910, 000 

947 1 

113,227,800 

Total 

295 

19,641,800 

904 

59,859,000 

1,503 

79. 544,000 

2, 702 

159,044, 800 


The number of national banks organized in each month from March 
14, 1900, to October 31, 1905, is shown in the following table: 


Month. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

Month. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 



36 

40 

34 

36 

45 


44 

27 

42 

36 

38 

44 



31 

28 

50 

35- 

39 


20 

23 

38 

31 

32 

35 

March 

6 

35 

41 

66 

42 

50 

October 

25 

27 

33 

57 

43 

36 


46 

30 

50 

51 

46 

42 


21 

32 

36 

20 

36 



66 

54 

50 

47 

42 

49 


29 

36 

54 

32 

45 
















July 

46 

41 

38 

43 

22 

37 

Total.. 

398 

412 

492 

515 

460 

.425 


The work of each month during the past year in connection with 
the organization of national banks is shown in the following table, 
which relates to the number of banks chartered, the capital of each 
class of banks, and the amount of charter bonds deposited: 


Numbbe. Capital, and Bonds op National Banks Organized Monthly, Year 
' ENDED October 31 , 1905 . 


Month. 

Primary organi- 
zations. 

Reorganizations. 

Conversions. 

Total. 

Bonds 

de- 

posited. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

November 

23 

$905, 000 

12 

82,200,000 

1 

$50, 000 

36 

$3, 155, 000 

$677, 850 

December 

21 

1, 425, 000 

21 

1,125,000 

3 

100, 000 

45 

2,650,000 

800,500 

January 

•21 

895, 000 

18 

2,063,000 

6 

1, 130, 000 

45 

4,088,000 

830, 800 

February 

14 

940, 000 

19 

960,000 

6 

400,000 

39 

2, 300, 000 

606, 800 

March 

23 

875, 000 

22 

1,165,000 

5 

150,000 

bO 

2, 190,000 

637, 350 

April 

23 

920, 000 

16 

3,405,000 

3 

95,000 

42 

4, 420, 000 

667, 250 

May 

25 

1,215,000 

22 

1,465,000 

2 

60, 000 

49 

2, 730, 000 

839, 000 

June 

30 

1.357,500 

16 

1,040,000 

2 

125, 000 

48 

2, 522, 500 

718, 900 

July 

21 

1,125, 000 

10 

715,000 

6 

590, 000 

37 

2,430,000 

618, 800 

August 

26 

1,995,000 

11 

790,000 

7 

200, 000 

44 

2, 985, 000 

630, 550 

September 

24 

1, 715,000 

8 

725,000 

3 

80, 000 

35 

2,520, 000 

571, 500 

October 

22 

1, 050, 000 

13 

450,000 

1 

42, 000 

36 

1,542, 000 

433, 250 

Total 

273 

14, 417, 500 

188 

16,103,000 

45 

3,012,000 

506 

33,532, 500 

8, 032, 550 


At the close of business on March 14, 1900, there were in exist- 
ence 3,617 national banking associations, with authorized capital 
of $616,308,095; bonds on deposit as security for circulation of 
$244,611,570, on which circulation was outstanding to the amount of 
$216,374,795. In addition to the latter amount circulating notes were 
outstanding to the amount of $38,027,935, for which lawful money had 
been deposited with the Treasurer of the United States by banks reduc- 
ing their circulation, those in voluntary liquidation, and on account of 
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those which had failed, which, with the bond-secured circulation, gave 
the total amount outstanding as $254,402,730. On October 31, 1905, 
there had been an increase in number of banks to 5,858, or 2,241 since 
March 14, 1900. The capital stock had increased in the sum of 
$195,717,980, or to $812,026,075; bonds on deposit as security for cir- 
culation and circulation issued thereon increased during this period by 
over 100 per cent, bonds on the earlier date amounting to $244,611,570 
and on the latter to $494,017,850, the circulation secured by bonds 
increasing from $216,374,795 to ^89,937,806. The outstanding cir- 
culation secured by bonds and b}^ lawful money rose from $254,402,730 
to $524,408,249. During the past 3 mar the net increase in number of 
banks was 363; authorized capital, $30,899,740; bonds deposited as 
security for circulation, $67,473,060; circulation secured by bonds and 
by lawful money, $67,126,749. 

The number, capital, etc., of national banks on March 14, 1900, as 
compared with June 30 and October 31, 1904 and 1905, are shown in 
the following table: 



Mar. 14, 1900. 

June 30, 1904. 

Oct. 31, 1904. 

June 30, 1905. 

Oct. 31,1905. 

Number of banks 

Authorized capital 

Bonds on deposit 

Circulation, on bonds 

Circulation, on lawful money.. 
Total circulation 

3,617 

$616,308,095 

244,611,570 

216,374,795 

38,027,935 

254,402,730 

5, 386 
$776,904, 335 
416,016,690 
412, 759,449 
36,475,646 
449,235,095 

5, 495 
$781, 126, 335 
426, 544, 790 
424,530, 681 
32,750, 919 
457,281,500 

5, 750 
$801,330,315 
468,066,940 
462,669, 415 
33,050,392 
496, 719, 807 

5,858 
$812, 026,076 
494,017,850 
489,937,806 
34,470, 443 
524, 408, 249 


STATE, SAVINGS, AND PRIVATE BANKS, LOAN AND TRUST COMPANIES. 

Under the provisions of section 333 of the Revised Statutes of the 
United States, the Comptroller of the Currency is required to incor- 
porate in his annual report to Congress “a statement exhibiting under 
appropriate heads the resources and liabilities and condition of the 
banks, banking companies, and .savings banks organized under the laws 
of the several States and Territories.” 

No other oflBcer, State or Federal, is charged with this duty, and it 
is the constant aim of the Comptroller’s office, in view of the value of 
such statistics, to present in the annual reports as complete informa- 
tion as possible relative to the condition of all banks of the country at 
date of latest returns each year. 

In order. to obtain this information the Comptroller is necessarily 
dependent upon the courtesy of officers of the different States, and 
upon individual bankers in States the laws of which States do not 
provide for the compilation of data of this character. 

The promptness with which State officials respond to the Comp- 
troller’s request for information relating to banks under their supervi- 
sion is worthy of note. Each jmar one or more States formerly without 
adequate provision for obtaining and compiling reports of banks incor- 
porated under their laws have, through legislative enactment, placed 
such banks under the supervision of an official whose duty it is to 
receive and tabulate the reports so required, which information is 
placed at the disposal of the Comptroller. Every year this office is 
thereby enabled to publish official, and hence more reliable, statistics 
relating to this class of banks from a greater number of States than 
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in the previous yeai', all but seven States and Territories now fui- 
nishin^ ofScial statements. 

Official reports as to incorporated banking institutions herein pre- 
sented are from all the States and Territories of the United States 
with the exception of Arkansas, Nevada, Oregon, Idaho, Indian Ter- 
ritory, and Alaska. The official report from the State of South Caro- 
lina this year will be received too late for publication. Banking 
statistics relative to this State for the current 3 ”^ear have been made up 
from individual statements and from commercial directories. 

Statements showing the condition of private banks and bankers have 
been received from official sources from North Carolina, Kentucky, 
Missouri, Kansas, Wyoming, and California. The private banks of 
the other States and Territories sent reports direct to this office. Of 
2,575 banks to which requests for statements were mailed, 879, or 
alDOut one-third of the number addressed, responded with reports. 

Reliable estimates place the number of banks and bankers in the 
United States and island possessions, exclusive of national banks, at 
14,242; of this number reports pertaining to 10,742 banks have been 
received and tabulated. 

From official and unofficial sources reports have been received show- 
ing the condition on or about June 30, 1905, of 10,742 banks, other 
than national, with aggregate I'esources of $9,590,401,009. The 
reports include 7,794 commercial banks, 683 loan and trust companies, 
and 1,237 savings banks (of which 668 were of the mutual class and 
without capital stock), and 1,028 private banks and bankers. The 
capital stock of the State banks is $379,756,040, and individual 
deposits $2,365,209,630. 

Reports received from 683 loan and trust companies show aggregate 
resources of $2,865,976,479, against 585 with aggregate resources of 
$2,380,287,747 which reported in 1904. 

Reports were obtained from 1,028 private banks, with aggregate 
resources of $165,233,295. In 1904 returns were received from 854 
private banks, with aggregate resources of $123,549,859, while in 
1903 reports from 1,174 private banking institutions, with aggregate 
resources of $169,049,821, were received. 

Information submitted with respect to the capital, amount, and aver- 
age rate per cent of dividends paid by State and private banks and loan 
and trust companies for the year ended June 30, 1905, will be found 
in the appendix. Reports covering the subject were received from 
1,199 State banks, with capital of $92,629,125, showing payment of 
dividends to the amount of $8,675,706, or an average of 9.37 per, cent; 
from 524 loan and trust companies, which paid dividends amounting 
to $18,507,354, or 9.19 per cent, on capital stock of $201,319,452, and 
from 356 private banks, with capital of $10,786,800, on which divi- 
dends aggregating $1,339,843, or 12.42 per cent, were paid during the 
current year. 

CONSOLIDATED RETURNS FROM STATE, SAVINGS, PRIVATE BANKS, AND 
LOAN AND TRUST COMPANIES. 

There is given herewith, for the purpose of comparison, a table 
showing the principal items of resources and liabilities of banks other 
than national in the years 1900 to 1905, inclusive. 
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Consolidated Retuens prom State, Savings, Private Banks, and Loan and Trust 
Companies, 1900 to 1905, inclusive. 


Item. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

Loans 

Bonds 

Cash 

Capital 

Surplus and undi- 
vided profits . . . 

Deposits 

Resources 

$3, 013,449,827 
1,723,830,351 
220, 667, 109 
403, 192, 214 

490,654,957 

4,780,893,692 

5,841,658,820 

$3,444,377,672 

1,935,625,964 

240,145,951 

430,401,557 

538,866,278 

6,518,804,859 

6,681,567,334 

jK, 942, 592, 907 
2,094, 496,729 
250,815, 787 
499,621,208 

614.509,805 

6,005,847,214 

7,355,110,843 

$4, 296,676,586 
2,334,329,907 
275,813, 526 
578,418, 944 

731,314,014 
6,352,700,055 
8, 016,181,848 

84,360,209, 382 
2,522,890, 815 
301,578,011 
625,116,824 

779, 241,781 
6, 688, 107, 157 
8,642,839,386 

85,097,761,364 
2, 748, 447, 464 
314,248, 369 
671,599, 149 

824,243,066 
7, 667, 080, 822 
9,590, 401,009 


The foregoing figures indicate an increase in aggregate resources in 
1905 over 1904 of more than $1,047,000,000. Loans and discounts 
increased $737,500,000, and individual deposits show a gain of approxi- 
matel}^ $879,000,000. 

A table appearing in the appendix to the report of the Comptroller 
of the Currency shows the aggregate resources and liabilities of loan 
and trust companies from 1900 to 1905, inclusive, the figures therein 
presented indicating that the resources of the loan and trust companies 
have increased during the past year over $485,000,000, or more than 20 
per cent, the individual deposits having increased from $1,600,000,000 
in 1904 to over $1,980,000,000 in 1905, a gain of over $380,000,000. 
The loans and discounts increased over $401,000,000, and the stocks, 
bonds, and other securities more than $120,000,000. The cash holdings 
show an increase of about $3,500,000. 

The principal items of resources and liabilities of national banks, all 
other banks and banking institutions, and consolidated returns from 
all reporting banks in 18^93, 1903, 1904, and 1905 are incorporated in 
the following table: 


Classihcatioii. 

1893. 

1903. 

3.807 

National 

banks. 

5,685 

State, 

etc., 

banks. 

Total, 

9,492 

banks. 

4,939 

National 

banks. 

8,745 

State, 

etc., 

banks. 

Total, 

13,684 

banks. 


MiUwm. 

$1,843.6 

224.0 

148.5 
310.3 

678.5 
350.2 

1,465.4 

MiUions. 

$2,348.1 

149.9 

859.6 

205.6 
406.0 
346.2 

3,070.4 

Millions. 

84,191.7 

373.9 
1,008.1 

516.9 
1, 084. 5 

696.4 

4,535.8 

Millions. 

$3,442.3 

527.1 
538.6 

581.4 

743.5 

542.1 
3, 348. 0 

Millions. 
$4, 296. 6 
18.6 

2. 315. 6 
275.8 
578.4 
731.3 

6. 352. 7 

MiUions. 
$7, 738. 9 
545.7 
2,854.2 
857.2 
1,321.9 
1, 273. 4 
9, 700. 7 

United States bonds 

All other bonds 

Capital stock 

Surplus and profits 

Deposits 

Aggregate resources 

3,109.5 

3,979.0 

7, 088. 6 

6,286.9 

8, 016. 1 

14, 303. 0 

Classification. 

1904. 

1905. 

5,331 

National 

banks. 

9,519 

State, 

,etc., 

banks. 

Total, 

14,850 

banks. 

5,668 

National 

banks. 

10,742 

State, 

etc., 

banks. 

Total, 

16,410 

banks. 


Millions. 

$3,621.8 

554.4 

576.8 

688.9 
767.3 
581.6 

3,422.7 

MiUions. 

$4,360.2 

23.2 

2,499.6 

301.5 

625.1 

779.2 
6, 688. 1 

Millions. 
$7, 982.0 
577.6 

3.076.4 
990.4 

1.392.4 
1, 360. 8 

10,110.8 

Millions. 
$3, 929. 5 

669.9 

669.5 

679.9 

791.6 
615.3 

3, 783: 6 

Millions. 
$5,097.8 
18.7 
2, 729. 7 
314.2 
671.6 
-824. 2 
7, 567. 1 

Millions. 

$9,027.2 

588.6 

3. 399. 2 
994.1 

1.463.2 
1, 439. 5 

11,350.7 

United States bonds 

All other bonds 

Capital stock 

Surplus and profits : 

Deposits 

Aggregate resources 

6, 655.9 

8. 542. S 

15, 198. 7 

7, 327. 8 

9, 590. 4 

16, 918. 2 
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STATE AND PEIVATE BANK FAILUEES. 

Through the courtesy of the Bradstreet Commercial Agency this office 
has been placed in possession of information relating to the number, 
assets, and liabilities of State and private banks which failed in the year 
ended June 30, 1905. The total number of failures during the year 
was 57, the assets of the banks being $6,970,345, and the liabilities, 
$10,273,023. In the 3 'ear ended June 30, 1904, there were 102 fail- 
ures of banks of this character, with assets of $24,296,823 and liabilities 
of $31,774,895. Included in the 57 failures of banks other than national 
in 1905 were 16 State banks, 4 savings banks, 2. trust companies, and 
35 private banks. The number of failures by geographical sections 
was: New England States, none; Eastern States, 8; Southern States, 
10; Middle Western States, 32; Western States, 2, and Pacific States, 5. 

The number of banks, other than national, which failed annually 
from 1864 to 1905, together with their aggregate assets and liabilities, 
are shown in the table following; 

Numbeb of Failures, Capital, Assets, Liabilities, and Dividends Paid by Banks 
OTHER THAN NATIONAL WHICH FAILED IN EACH YeAR PROM 1864 TO 1905. 


Year. 


1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


Total 

Not dated 

Grand total 

1897 

1898 : 

1899 

1900 

]901 

1902 

1903 

1904 

1905 


Number 

of 

failures. 

Capital. 

Nominal 

assets. 

Liabilities. 

Dividends 

paid. 

2 





5 

$125,000.00 

$245,401.97 

$225,662.14 

$145, 592. 25 

6 

275,000.00 

1, 206,035. 00 

890, 112. 00 


3 

260; 000. 00 

222; 075. 00 

13S; 821. 00 

138, 821. 00 

7 

276,381.00 

183,002.30 

148, 886. 00 


6 

100,000.00 

77; 861. 00 

^ 361,961.73 

82,844. 74 

1 



50, 000. 00 


7 

220,000.00 

2,314,871.90 

2,654,187.15 

974,256.96 

10 

470,000.00 

2,126,124. 18 

3,0.59,318.06 

1, 906, 573. 00 

33 

907,000.00 

4,644,839.91 

6, 938, 653. 01 

3, 420, 016. 33 

40 

770,000. 00 

4,125,731.00 

4,662,879.00 

2, 022, 498. 51 

14 

2,413, 900.00 

9,190,283.98 

12,365,475.25 

4, 143, 941.97 

37 

961,000.00 

7,312.218.73 

9, 206, 429. 34 

5,178,020.98 

63 

2,491,250.00 

13, 137,835. 47 

15, 223, 785.49 

7,004.658.27 

70 

3, 250, 193. 00 

26,001,949. 67 

27, 269, 520. 51 

19, 485, 717. 87 

20 

1,370,465.00 

5,102,691.94 

5,253,307.22 

4, 235, 808. 85 

10 

452,200-00 

1,629, 146.61 

1,311,799. 49 

288, 494. 74 

9 

436,750.00 

585,653. 06 

1,785, 890.45 

851,755.00 

19 

545, 000. 00 

2,765,951.10 

2, 608, 489. 57 

1, 221, 737. 29 

27 

870,000.00 

2,813,915.19 

3, 193, 747. 39 

1,408, 047.99 

54 

1,718,596.00 

12,900,819.05 

15, 508, 389. 70 

9,671,860. 25 

32 

1,099,400.00 

2,982,879.51 

4,883,454.27 

2, 361, 320. 01 

■13 

254, 000.00 

1, 300, 536. 30 

1,140,824.48 

673, 579. 10 

19 

931,590.00 

2,865, 300.30 

3, 074, 622. 29 

1,610,527. 45 

17 

745,500.00 

2,805,326.52 

3, 342, 336. 52 

1,924, 773. 68 

15 

363,250.00 

1,279,900.68 

2,147,059. 18 

1,026,682.73 

30 

2,169,568.00 

10,692,385.98 

11,385,584.64 

3,884,577.99 

44 

2, 071, 300.00 

7, 190,824. 69 

6, 365, 198. 77 

3, 090, 597. 48 

27 

578,840.00 

2,719,410.75 

3, 227, 608. 56 

803, 860. 76 

261 

16,641,637.00 

54,828,690.65 

46,766,818.80 

17,912,270.45 

71 

3, 112, 447. 00 

7,958,284.18 

7,218, 319.51 

1,456,522.87 

115 

3, 906, 350. 00 

11,276,529.99 

9, 010, 584. 93 

2, 251, 708. 93 

78 

3,400,642.00 

10,240,244.97 

7,513,837.41 

534, 363. 30 

1, 164 

53,187,259. 00 

212,725,771.58 

218, 833, 563. 86 

99,711,330. 75 

70 

445, 000.00 

1,586, 119.00 

1,796, 424.41 

377,396.20 

1,234 

53, 632,259.00 

214,312, 190.58 

220, 629, 988. 27 

100, 088, 726. 95 

122 


17, 929, 163. 00 

24,090,879. 00 


63 


4' 493^577.00 

7 ', 080i 190. 00 


‘ 26 


7' 790’ 244. 00 

10‘448i 159. 00 


32 


7’ 67Si 792. 60 

ll] 421' 028. 00 


56 


6^ 373i 372. 00 

IS, 334,' 629. 00 


43 


7' 323^737. 00 

10j332‘ 666.00 


26 


2‘l66i852.00 

4, 005' 643. 00 


102 


24l 296i 823. 00 

3li 774' 895. 00 


57 


6;970;345.00 

10; 273; 023. 00 
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SAVINGS BANES. 

Savings bank reports to the number of 1,237 have been received, 
of which 668 are from mutual institutions and 569 from stock savings 
banks, the latter being operated for the benefit of both shareholders 
and depositors. 

The pi’incipal items of resources and liabilities of savings banks, 
both mutual and stock, are as follows: Loans, $1,534,114,618; bonds, 
stocks, and securities, $1,535,354,306; deposits, $3,093,077,357, and 
aggregate resources, $3,368,279,857. Compared with 1904, these figures 
show an increase in loans of $122,500,000; bonds, stocks, and securi- 
ties of $45,300,000; deposits of $174,300,000, the aggregate resources 
having increased over’ $193,000,000. 

In the following table is given a comparative statement of the num- 
ber of depositors, amount of deposits, and average savings deposit in 
savings banks in the States named for the }mars 1903-4 and 1904-5. 
Included in this table are deposits in savings departments of commer- 
cial banks in operation in the State of Illinois, for the reason that the 
auditor of public accounts of that State in his periodical statements 
reports such deposits separately from deposits subject to check. The 
result of the addition of the Illinois savings deposits is the raising of 
the aggregate savings deposits in the United States to $3,261,236,119, 
the number of depositors to 7,696,229, the average deposit being 
$423.74. 


Numbeu op Savings Depositors, Aggregate Savings Deposits, and Average 
Amount due to Depositors in Savings Banks in each State in 1903-4 and 
1904-5. 




1903-4 (1,157 banks). 



1904-5 (1,237 banks). 


State, etc. 

Num- 
ber of 
banks. 

Number 
of deposi- 
tors. 

Amount of 
deposits. 

Aver- 
age to 
each 
deposi- 
tor. 

Num- 
ber of 
banks. 

Number 
of deposi- 
tors. 

Amount of 
deposits. 

Aver- 
age to 
each 
deposi- 
tor. 

Maine 

51 

211,217 

$76,405,222 

8361.74 

51 

212, 133 

$78, 230, 219 

$368. 78 

New Hampshire 

59 

159,956 

66, 140,710 

413. 50 

60 

164, 891 

70, 278, 991 

426. 21 

Vermont 

42 

139,853 

46,958,291 

335. 77 

42 

144, 328 

49,371,907 

342. 08 

Massachusetts 

187 

1,723,015 

608,415,410 

353.11 

188 

1,766,614 

631,313,801 

357. 36 

Rhode Island 

a 31 

132,556 

64,841,318 

489.16 

5 30 

123, 688 

61, 105, 146 

494. 03 

Connecticut 

90 

461,387 

212, 177,974 

459. 87 

90 

474, 548 

220,597.198 

464.86 

Total New En- 
gland States. 

460 

2, 827, 984 

1,074,938,925 

380.10 

461 

2. 886, 202 

1,110, 897,262 

384. 90 

New York 

128 

2,406,660 

1,166,091,444 

484.52 

130 

2, 513, 570 

1, 252,928, 300 

498. 47 

New Jersey 

28 

246,056 

77, 710, 785 

315. 82 

26 

254, 578 

81,816, 368 

321. 38 

Pennsylvania 

10 

420,965 

135,541,905 

321. 97 

cl3 

426, 113 

141,511,087 

332. 10 

Delaivare 

2 

27,532 

7,134,859 

259. J.5 

2 

28, 147 

7, 552, 078 

268. 31 

Maryland 

17 

d 152, 038 

61,852, 712 

406. 83 

15 

151, 056 

62, 859, 423 

414. 49 

Dist ric t of Columbi a 

2 

13,203 

2, 144,470 

162. 42 

6 

16, 125 

3, 280, 831 

203. 46 

Total Eastern 









States 

188 

3,266,454 

1,450,476,175 

444.05 

192 

3, 390, 189 

1, 549, 948, 087 

457. 19 

West Virginia 

1 

5,208 

925.357 

177.68 

1 

6, 092 

935, 296 

183. 68 

North Carolina 

23 

e 22, 388 

4,333,888 

193. 58 

25 

6 24,511 

5, 117, 207 

208. 77 

Total South- 









ern States. .. 

24 

27,596 

5, 259, 245 

190.58 

26 

29, 603 

6, 052, 503 

204. 46 

Ohio 

3 

92,685 

48, 764, 076 

526. 13 

3 

95,047 

50, 755, 728 

534. 01 

Indiana 

5 

26,112 

8,976,509 

343. 77 

5 

28, 286 

9, 727, 125 

343. 88 

Illinois 


e 416, 897 

141,403,282 

339. 18 


477, 951 

168, 158, 762 

351.83 


«Iucludes 10 banks in liquidation. d Estimated, 

b Includes 13 banks in process of liquidation. e Partially estimated, 

c Includes 3 banks in liquidation. 
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Numbee of Savings Depositors, Aggregate Savings Deposits, etc. — Continued. 




1903-4 (1,157 banks). 



1904-6 (1,237 banks). 


State, etc. 

Num- 
ber of 
banks. 

Number 
1 of deposi- 
tors. 

Amount of 
depasits. 

Aver- 
age to 
each 
deposi- 
tor. 

Num- 
ber of 
banks. 

Number 
of deposi- 
tors. 

Amount of 
deposits. 

Aver- 
age to 
each 
deposi- 
tor. 

Wisconsin 

2 

4, 703 

f865,551 

S184.04 

2 

!>5,300 

8921, 585 

8173. 88 

Minne.sota 

12 

76, 432 

19, 238,652 

251.71 

10 

69, 686 

16,628,787 ; 

238. 62 

Iowa 

375 

a 241, 020 

88, 947,278 

369.04 

429 

b 291, 501 

100,232,672 i 

343. 85 

Total Middle ' 









States 

397 

857,849 

308,195,348 

359.25 

449 

967, 771 

346, 424, 659 

357. 96 

California, total Pa- 
cific States 

88 

' 6 325, 560 

221,308,918 

679. 78 

1 

109 

& 422, 464 

247, 913, 608 

586.82 

Total United 





1 




States 

1,157 

7, 305, 443 

3, 060, 178, 611 

1 

418.89 

1,237 

7, 696, 229 

3,261,236,119 

423. 74 


« Estimated. b Partially estimated. 


The mutual savings banks are located in the New England and the 
Eastern States, with the exception of 1 in West Virginia, 2 in Wiscon- 
sin, 3 in Ohio, 5 in Indiana, and 10 in Minnesota, the number of these 
reporting institutions remaining the same as last year. 

As shown bj'^ Table IV in the appendix to the Report of the Comp- 
troller of the Currency, the aggregate resources of mutual savings 
banks is $2,967,341,724, against $2,817,996,115 in 1904, a gain of 
over 1149,000,000. The loans and discounts amount to $1,269,755,274, 
an increase of $85,570,729 over 1904. The loans are classified as 
follows: On real estate, $1,054,950,935; other collateral security, 
$41,285/876'; all other loans, $173,518,463. The amount invested 
in bonds, stocks, and other securities has been increased from 
$1,402,292,764 in 1904 to $1,453,091,615 in 1905, a gain of $50,798,851. 
The investments in bonds and other securities are as follows: United 
States bonds, $13,278,932; State, county, and municipal bonds, 
$136,493,056; railroad bonds and stocks, $321,282,624; bank stock, 
$27,119,101; other stocks, bonds, and securities, $954,917,902. The 
cash in bank is only $265,210 greater than reported last year, being 
now $18,404,563; the cash on deposit with other banks is $121,815,707, 
or $6,624,123 more than shown by the reports of 1904. 

Individual deposits have increased from $2,602,040,775 in 1904 to 
$2,736,533,039, a gain of over $134,000,000. The deposits are credited 
to 6,463,677 depositors, or 177,302 more than was shown by the reports 
for 1904. The average deposit account has increased during the same 
period from $413.92 to $423.37. Reports from each State having this 
class of banks show a larger average deposit account than in 1904 with 
the exception of Wisconsin and Minnesota. 

The fact that the number of depositors in the two mutual savings 
banks reporting from Wisconsin had to be partially estimated may 
account for the apparent decrease in the average deposit for that 
State. A decrease of two in the number of banks reporting from 
Minnesota is accompanied by a reduction of the average deposit in 
that State. 

Comparing the average deposit account in mutual savings banks by 
geographical sections, it will be observed that the average in the New 
England States is $384.90 against $380.10 in 1904. In the Eastern 
States the average is $458.40 against $445.20 in 1904. Figures for the 
Middle Western States show an average deposit of $393.47 to the 
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credit of depositors for the present year, against $389.36 for the year 
prior. The one mutual savings bank in West Virginia, being the only 
one of this class reporting from the Southern States, gives the average 
deposit account as $183.68, against $177.68 in 1904. 

The number of depositors in all reporting savings banks (exclusive 
of those having accounts in the savings departments of the State banks 
of Illinois) has increased since 1904 from 6,888,546 to 7,218,278 and 
the average deposit from $423.72 to $428.51. Including savings 
depositors in the Illinois State banks, the total number of depositors 
has increased from 7,305,443 in 1904 to 7,696,229 in 1905, and the 
average to each depositor estimated to be $418.89 in the former 
year to $423.7 4 this year. The aggregate deposits were $3,060,178,611 
in 1904 and in the current 3mar $3,261,236,119, an increase of 
$201,057,508. 

The reporting stock savings banks are located in the District of 
Columbia, North Carolina, Iowa, and California. The resources of 
these banks amount to $400,938,133, approximately 12 per cent of the 
total assets of all reporting savings banks. The loans aggregate 
approximately $264,350,000; investments in stocks, bonds, and other 
securities $82,262,000; deposits with other banks $33,033,000, and cash 
on hand $9,199,000. The capital is $26,191^000, surplus and undivided 
profits $15,786,000, deposits $356,544,000, the number of depositors 
754,601, and the average deposit $424.94. 

Comparing the stock savings bank returns for the current year with 
those of 1904 an increase in aggregate resources is shown of more than 
$43,000,000. -The deposits have increased by about $40,000,000, and the 
number of depositors bv 152,430. 

The following table snows the growth of savings banks in thg United 
States from 1820 to 1905 as evidenced by the amount of deposits, num- 
ber of depositors, and average deposit accounts, and the average per 
capita based on the census years fi’om 1820 to 1890 and annually there- 
afterf 


Number of Savings Banks in the United States, Number of Depositors, Amount 
OP Savings Deposits, Averag-e Amount due each Depositor in the Years 1820 , 
1825 , 1830 , 1835 , 1840 , and 1845 to 1905 , and Average per Capita in the United 
States in the Years Given. 


Vear. 


1820. 

1825. 

1830. 

1835 

1840 

1845, 

1846, 

1847, 

1848, 

1849, 

1850, 

1851, 

1852, 

1853, 

1854, 

1855, 

1856, 

1857, 

1858, 

1859, 

1860, 


Number 
of banks. 

Number of 
depositors. 

Deposits. 

Average 
due each 
depos- 
itor. 

Average 
per capita 
in the 
United 
States. 

10 

8, 635 

31, 138, 576 

8131. 86 

$0.12 

15 

16, 931 

2, 537,082 

149. 84 


36 

38,035 

6,973,304 

183.09 

. 54 

52 

60, 058 

10, 613, 726 

176. 72 


61 

78, 701 

14,051,520 

178.54 

.82 

70 

145,206 

24, 506, 677 

168.77 


74 

158, 709 

27,374,325 

172. 48 


76 

.187,739 

31,627,479 

168. 46 


83 

199, 764 

33,087,488 

165.63 


90 

217, 318 

36,073,924 

165. 99 


108 

261, 354 

43, 431, 130 

172. 78 

1.87 

128 

277, 148 

50, 457, 913 

182. 06 


141 

308, 863 

59,467,453 

192.54 


159 

365, 538 

72,313,696 

197. 82 


190 

396, 173 

77,823,906 

196. 44 


215 

431,602 

84, 290, 076 

195. 29 


222 

487, 986 

95,598,230 

196. 90 


231 

490, 428 

98, 612, 968 

200. 87 


245 

538,840 

108, 438,287 

201.24 


259 

622, 556 

128, 657, 901 

206. 66 


278 

693, 870 

149, 277, 504 

215. 13 

4. 75 
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Numbee op Savings Banks in the United States, Number op Depositors, Amount 
OP Savings Deposits, etc.— :Continued. 


Year. 

Number 
of banks. 

Number of 
depositors. 

Deposits. - 

Average 
due each 
depos- 
itor. 

1 Average 
: per capita 
i in the 
United 
States. 

1861 

285 

694, 487 

8146, 729, 882 

$211. 27 


1862 • 

289 

787,943 

169, 434, 540 

215. 03 


1863 

293 

887,096 

206, 235, 202 

232. 48 


1864 

305 

976,025 

236, 280, 401 

242. 08 


1866 

317 

; ‘980,844 

242, 619, 382 

247. 35 


1866 

336 

1,067,061 

282,455,794 

264.70 


1867 

371 

; 1,188,202 

327,009,462 

283. 63 


1868 

406 

1,310,144 

392, 781, 813 

299. 80 


1869 

476 

1 1,466,684 

457, 675, 050 

312.04 


1870 

517 

! 1,630,846 

649, 874,368 

337. 17 

$14. 26 

1871 

577 

1,902,047 

650,745,442 

342. 13 

1872 

647 

1,992, 925 

736,046,805 

368. 82 


1873 

669 

2,185,832 

1 802,363,609 

864,556,902 

367. 07 


1874 

693 

2,293,401 

376. 98 


1875 

771 

2,359,864 

924, 037, 304 

391. 56 


1876 

781 

i 2,368,630 

941,350, 255 

397. 42 


1877 

675 

1 2,395,314 

866, 218, 306 

361. 63 


1878 

663 

■ 2,400,785 

879,897,425 

366. 50 


1879 

639 

2,268,707 

802, 490, 298 

353. 72 


1880 

1881 

629 

629 

2,335,582 

2,528,749 

! 819,106,973 

‘ 891, 961, 142 

350. 71 
352. 73 

16. 33 

1882 

629 

2,710,354 

966,797i 081 

356. 70 


1883 

630 

2,876,438 

1,024,856,787 

356. 29 

i 

1884 

636 

3,015, 151 

1,073,294,955 
1,095, 172,147 

355. 96 


1885 

046 

3,071,495 

356.56 


1886 

638 

3,158,950 

1 1,141,530,578 
: 1,235,247,371 

361. 36 


1887 

684 

3,418,013 

361. 39 


1888 ... 

801 

3,838,291 

1,364,196,550 

355. 41 


1889 

849 

4,021,523 

1,426,230,349 

354. 40 


1890 

921 

4,258,893 

1,524, 844,506 

358. 03 

24.35 

1891 

1,011 

4,533,217 

1,623, 079, 749 

358.04 

1 25. 29 

1892 

1,039 

4, 781, 605 

1,712,769,026 

358.20 

26.11 

1898 

1,030 

4,830,599 

1,785, 150,957 

369.55 

1 26.63 

1894 

1,024 

4, 777, 687 

1,747,961,280 

365.86 

25. 53 

1895..; 

1,017 

4,875,519 

1,810,597,023 

371. 36 

25.88 

1896 : 

988 

5,065,494 

1,907, 156,277 

376.50 

26.68 

1897 

980 

5,201,132 

1, 939, 376, 035 

372. 88 

26.56 

1898 

979 

5,385,746 

2, 065, 631, 298 

383. 54 

27.67 

1899 

987 

5,687,818 

2,230, 366,954 

392.13 

29.24 

1900 

1,002 

6, 107,083 

2, 449, 547,885 

401. 10 

31.78 

1901 : 

1,007 

6,358,723 

2,597,094,580 

408.30 

33. 45 

1902 

1,036 

6,666,672 

2,750, 177,290 

412.53 

34.89 

1903 - 

1,078 

7,035,228 

2,935,204,845 

417.21 

36. 52 

1904 

1,157 

7,305,443 

3,060,178,611 

418. 89 

37.52 

1905« 

1,237 

7,696,229 

3,261,236, 119 

423. 74 

39.17 


a Population estimated at 83,260,000 June 30, 1905. 


From an examination of the returns submitted with respect to the 
rate of interest paid on savings accounts, it will be noted that the max- 
imum rate is 4.60 per cent, the minimum rate 2.86 per cent. The 
estimated average rate is 3.66 per cent, a slight increase oyer the esti- 
mated average interest rate of 3.60 per cent in 1904. 

The following table shows the reported rate paid in each State bji 
savings banks located therein; 


State, etc. 

Rate per 
cent. 

State, etc. 

Rate per 
cent. 

Maine 

3.28 

Maryland a 

3.21 

New Hampshire 

3. 32 

District of Columbia « 

2.85 

Vermont (1904) 

3.375 

West Virginia 

4.50 

Massachusetts 

3.75 

North CaroJinaa 

3. 77 

Rhode Island 

3.97 

Ohioa 

3.79 

Connecticut 

3.68 

Indiana 

4.00 

New York 

3.33 

Iowa« 

3. 95 

New Jersey 

3.00 

Minnesota 

3.00 

Pennsylvania (1904) 

3.25 

Wisconsin a 

3.50 

Delaware a 

4. 00 

California a 

3. 39 


a Unofficial. 

tj 
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REPORT oisr the EIHANCES. 


The following table contains a summary of reports received for the 
year 1904-5 from State banks, loan and trust companies, savings and 
private banks: 


Resoubces and Liabilities op State Banks, Loan and Trust Companies, Savings 
AND Private Banks, 1904-1905. 


Classification. 

State banks. 

Loan and 
trust com- 
panies. 

Savings 

banks. 

Private 

banks. 

Total. 

7,794 banks. 

683 compa- 
nies. 

1,237 banks. 

1,028 banks. 

10,742 banks. 

RESOURCES. 

Loaii-s on real estate 

.Loans on other collateral security . 

Other loans and discounts 

Overdrafts 

United States bonds 

State, county, and municipal bonds. 

Railroad bonds and stocks 

Bank stocks 

Other stocks, bonds, and securities. 
Due from other baulis and bankers. 
Real estate, furniture, and fixtures. 

Checks and other cash items 

Cash on hand 

Other resources 

Total 

LIABILITIES. 

Capital stock 

Surplus fund 

Other undivided profits 

Dividends unpaid 

Individual deposits 

Due to other banks and bankers . . . 
Other liabilities 

Total 

$123,415,609 
128.399,159 
1,632,275,135 
22,824,975 
3,001,511 
11,558,283 
924,350 
448,653 
396,696,641 
468,014,806 
95, 330,994 
71,467,859 
214,394,912 
23,258,491 

$144,394,593 
965,617,090 
439,274,979 
346, 401 
1,902,430 
'17,657,332 
31,606,449 
4,455, 655 
732,296, 569 
324,745,058 
74,963,232 
4,999, 555 
64,136,188 
59,580,948 

$1,206,697,230 
60, 015, 970 
276, 530, 069 
871,349 
13, 323, 532 
136, 498, 556 
321,476,258 
27, 171, 601 
1,036,884,859 
154,849,294 
53, 746, 609 
142,965 
27, 603, 847 
62, 468, 218 

$23,657,361 
14, 802, 461 
67, 008, 729 
1, 630, 254 
468, 104 
3, 762, 086 
4, 508, 687 
579, 095 
4, 327, 313 
27, 320, 788 
6, 683, 417 
844, 486 
8, 113,422 
1,527.092 

$1,498,164,793 
1, 158, 834, 680 
2, 415, 088, 91^ 
25, 672, 979 
18, 695. 577 
169, 476,257 
358,515, 744 
32, 655,004 
2,169,104,882 
974,929,946 
230, 724,252 
77, 454, 865 
314, 248,369 
146, 834, 749 

3,190,911,378 

2,865,976,479 

3,368, 279,857 

165, 233, 295 

9, 590,401,009 

379,756,040 
154,439,841 
63, 164,60$ 
629,922 
2,365,209,630 
171,133,862 
56,577,476 

243, 133,622 
281,289,339 
$2,226,363 
378, 499 
1,980,856,737 
183,788,835 
94,303,084 

26, 191, 294 
197, 582, 867 
35,708,862 

3,093,077,357 
275, 984 
15,443, 503 

22, 518, 193 
6,872,918 
2, 958, 278 
64,612 
127, 937, 098 
1,992,832 
2, 889, 364 

671,599,149 
640,184,966 
184,058, 101 
1,073, 033 
7, 567,080, 822 
357, 191, 513 
169, 213, ‘126 

3,190,911,378 

2,865,976,479 

3, 368,279,857 

165,233,295 

9,590, 401,009 


BUILDING AND LOAN ASSOCIATIONS. 

Through the courtesy of H. F. Cellarius, secretary of the United 
League of Building and Loan Associations, it is possible to present 
the most recently compiled statistics relating to the condition of the 
building and loan associations of the country. 

The secretary states that the associations are in a very satisfactory 
condition and that their total assets, $600,342,586, increased during 
the year to the extent of f20,'T86,4'74. The membership has increased 
to 1,631,046’ or a net increase of 64,346. The returns submitted relate 
to 5,265 associations^ 4,245 of which are located in the 21 States named, 
the remaining 1,020 being combined under the heading “Other States.” 

Pennsylvania has nearly double the number of building and loan 
associations of any other State and also the largest volume of assets, 
although Ohio, which has 699 associations, has a greater membership 
and nearly as large a volume of assets as Penns 3 dvania. Over one- 
third of the associations and about the same proportion of membership 
and assets are represented by institutions located in the two States 
named. 

The following table shows by States the number and membership 
of associations, the amount of their assets, together with the increase 
or decrease in assets and membership over the prior year: 


^5 
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State. 


Pennsylvania... 

Ohio 

New Jersey 

Illinois 

Massachusetts . . 

New York 

Indiana 

California 

Michigan 

Missouri 

Louisiana 

Nebraska .1 

Iowa 

Wisconsin 

Kansas 

Connecticut 

Maine 

Tennessee 

New Hampshire. 

Minnesota 

North Dakota , . 
Other States 

Total 


Number 
of asso- 
ciations. 

Total mem- 
bership. 

Total 

.assets. 

Increase 
in assets. 

Decrease 
ill assets. 

Increase 
in mem- 
bership. 

1,223 

319, 45.9 

$123,448,958 

$5, 587, 179 


6,266 

699 

320,215 

102,578,670 

1,357,228 


18,755 

368 

116,445 

80,375 

54,361,023 

2, 900, 335 


3,906 

502 

40,975,601 

1,543,319 


2, 625 

129 

88,692 

35,614,047 

32,844,829 

2, 694, 309 


4, 165 

261 

90,695 

8497, 646 

266 

” 377 

110,496 

29,988,987 


46,111 

13, 283 

141 

59,848 

21,306, 042 

1,442, 190 

6,472 

53 

31,096 

11,410,575 

664, 277 


1,295 

127 

18,464 

7,782,018 

10, 228 


8,468 

45 

20,830 

7,423, 968 

814, 726 


2, 680 

60 

23,499 

6,217,350 

873, 921 


3,053 

60 

16,500 

4,700,000 

956, 469 

3, 500 

55 

10,861 

4,021,485 

201, 717 

2,389 

40 

12, 397 

3, 822, 278 

405, 164 


1,138 

16 

4,033 

3,712,383 

139, 166 

4, 002 

35 

8,539 

3,097,237 

165, 031 

95 

17 

3,222 

2,219,740 

101, 923 

195 

15 

5, 160 
2,650 
1,070 

1,728,275 

1,242,783 

696,337 

101,150,000 


25, 285 

15 

17 

6 

176, 103 

450 

1,020 

286; 500 

3, 717, 337 



9, 370 

5,265 

1,631,046 

600,342,586 

22,553,064 

1,766, 590 

64, 346 


The receipts and disbursements of building and loan associations for 
the year ended January 1, 1905, are shown in the following statement: 


KECEIPTS. 


Cash on hand January 1, 1904 

Weehly dues 

Paid-up stock 

Deposits 

Loans repaid 

Interest 

Premium 

Pines 

Pass books and initiations 

Borrowed money 

Real estate sold 

Miscellaneous receipts 

Total 


Amount. 

DISBURSEMENTS. 

$22, 660,030 
138. 206,250 
14,752,530 
35,375,535 
119,699,775 
31,858,515 
2,732,535 
389,610 
952,965 
24,124,230 
7,055, 100 
13,689,000 




Paid-up stock withdrawals 

Deposit withdrawals 



Real estate purchased 

Cash on hand January 1, 1905 

411,486,076 



Amount. 


811,883, 105 
151,537, 230 
122,985,135 
17,585,100 
35,981,010 
5,491, 395 
22,971,195 
668,655 
4, 175, 145 
17,316,585 
20,891,520 


411,486,075. 


SCHOOL SAVINGS BANKS. 


Statistics relating to the operation of school savings banks in the 
United States, in existence on January 1, 1905, have been received 
through the courtesy of J. H. Thiry, of Long Island Cit}^, N. Y. 

The school bank system was inaugurated in the schools of Long 
Island City in 1885. From the statement compiled by Mr. Thiry it 
appears that there are 4,541 school banks in operation located in 1,089 
schools in 109 cities of the United States. The number of scholars 
registered in these schools is 341,895, of which 191,009 are depositors 
in the school banks. The amount collected since the introduction of 
the system is shown to be $2,782,012, the amount withdrawn 12,165,072, 
leaving a balance due depositors of $616,940. 

The school savings bank is the simplest form of banking institution 
known. A teacher collecting the money from the pupils of a class, 
Mr. Thiry’s report states, constitutes a school savings bank. From 
the statement submitted it appears that the school children of Dayton, 
Ohio, have the largest sum on deposit to their credit, namely, $111,433. 
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A letter (in part) from Mr. Thiiy, explaining the workings of the 
school bank system, follows: 

I beg to answer your inquiries as follows: 

1. In what manner are the deposits safeguarded? 

Answer. By the law of the State of New York. (For a copy of the bill of the leg- 
islature and the rules and regulations see my annual for the years 1902 and 1904 in a 
separate cover. ) 

2. What disposition is made of the deposits, especially with respect to ‘their 

investment? ■ ^ 

A. The deposits of the scholars are subjected to the same process as those of adult 
depositors. 

3. Is interest paid on deposits? * 

A. Yes; 4 per cent on average. 

4. In what manner is provision made for expenses incident to the management? 

A. None. In some cities the banks receiving the deposits of the juvenile deposi- 
tors furnish all the blank forms. In others the school boards furnish a part of them, 
which, how'ever, do not amount to much. 

5. What is the minimum and maximum amount w'hich may be deposited at one 
time? 

A. One cent and up. 

As regards the debit aud credit accounts, the teacher and principal have nothing 
to do with them. This is solely the work of the banks. * * * The monthly list 
of depositors, with name and amount deposited during the previous four weeks, is 
the only clerical work performed by the teacher besides the record of the four Mon- 
days previous of deposits inscribed in the Monday column of the roll-call book. 
* * * I may say without vanity that the Long Island City plan, which is in prac- 
tice in the majority of the schools included in the statistical table, has proved to be 
the shortest and the most effective of all the plans in practice in the European cities. 

As far as the expenses of the general supervision of the system in America is con- 
cerned, such as correspondence, collecting, and publishing the annual report for the 
past twenty years, the introducer, moved by a sentiment of charity and patriotism, 
has tried to save from a moderate income enough to cover the expenses, which 
amount annually to about $300. 

The introduction in 1885 of the school savings bank system in the United States 
has evidently been the incentive of many other good things. First, it helped to swell 
the list of depositors in the localities where the plan was introduced. The stamp 
savings plan and the recent introduction of commercial stamps now offered by the 
merchants as a premium owe their origin to the school savings bank plan. 

BANKS IN THE ISLAND POSSESSIONS. 

Under the law the treasurer of the Philippine Archipelago is required 
to examine the condition of banks and banking institutions doing busi- 
ness in the Philippine Islands, and also to obtain from the banks 
periodical statements of their condition. The reports are forwarded 
to the Insular Bureau of the War Department. Keports of condition, 
under date of June 30, 1905, have been submitted to this office for use 
in connection with this report. 

The banks and banking agencies in operation in the archipelago, as 
shown b}^ reports in question, are as follows: The Manila agency and 
the Iloilo subagency of the Hong-Kong and Shanghai Banking Cor- 
poration, the Manila agency and the Cebu subagency of the Chartered 
Bank of India, Australia, and China, the Banco Espahol-Filipino at 
Manila and the Iloilo subagency; the Monte de Piedad y Caja de Ahor- 
ros de Manila, Bank of Pangasinan at Dagupan, Hong-Kong and 
Manila Yuen Sheng Exchange and Trading Company (Limited) at 
Manila; S. Misaka Bank at oampaloc, Manfla, and the International 
Banking Corporation at Manila. A summary of the returns from 
these banks on June 30, 1905, together with the individual statements 
made to the treasurer of the Philippines under that date appears in the 
appendix to the report of the Comptroller of the Currency. 
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The principal itenas of resources and liabilities of the banks are: 
Loans and discounts, including overdrafts, $11,351,221; Philippine 
and other currency and bullion, $2,791,235; due from other banks and 
agencies, $2,824,398; aggregate resources, $21,399,864; capital stock, 
$1,502,336; surplus and undivided profits, $1,312,210; individual depos- 
its, $6,481,822; public deposits (insular), $277,235; bank deposits, 
$8,530,464. 

Comparing these returns with those submitted to this office under 
date of June 30, 1904, the aggregate I’esources show a decrease of 
$3,848,668; cash holdings, a decrease of $1,900,006; loans and discounts, 
including overdrafts, a decrease of $1,736,439. Individual deposits 
show a decrease of $616,293, while public deposits (insular) have been 
reduced from $1,360,345 in 1904 to the nominal sum of $277,235. 
Bank deposits, which amounted to $13,003,890 in June, 1904, show a 
loss of $3,473,426, the aggregate amount due to other banks, head 
offices, and branches being $8,530,464 in June, 1905. United States 
currency in the banks has been reduced from $964,794 in 1904 
to $395,994 in 1905; but Philippine currency has increased from 
$2,011,382 to $2,364,861 during the same period. The reports indi- 
cate that the Mexican pesos and Spanish cuiTenc}^, which constituted at 
least 25 per cent of the money in the banks in 1904, have practically 
disappeared from circulation, as the reports for the current year 
show an aggregate of only $26,409 of money on hand other than that 
reported under the head of United States and Philippine currency. 

The American Bank at Manila became insolvent and was placed in 
the charge of a receiver during the past year. 

PORTO RICO. 

Reports have been received showing the condition of 8 banks in 
Porto Rico, furnished through the courtesy of Mr. W. F. Willoughby, 
treasurer of the island. The capital stock of the reporting banks 
operating under local laws is $2,255,825, and the capital of the national 
bank is $100,000. The combined resources of these 9 banks on or 
about June 30, 1905, were $10,076,260, a gain of $2,659,423 during 
the year. 

The principal items of resources and liabilities of banks other than 
national are: Loans, $2,608,571; -bonds and stocks, $1,596,358; due 
from banks and bankers, $1,440,460; real estate, furniture, fixtures, 
$479,567; cash on hand, $1,889,297; total resources, $9,624,911; capital 
stock, $2,255,825; surplus and undivided profits, $276,281; deposits, 
$3,999,706; bank deposits, $7l4,285;liabilitiesnotclassified, $2,371,331. 

The aggrega te resources of the national bank as shown by report of 
May 29, 1905, are $451,349; loans amount to $36,571; bonds, securi- 
ties, etc., $152,018; amount due from banks and bankers, $103,218; 
cash in bank, $53,139; undivided profits, $8,346; circulation outstand- 
ing, $100,000, and individual deposits, $243,003. 

The treasurer states in his letter to this office transmitting the state- 
ments mentioned that the important merchants of Porto Rico to a 
considerable extent do a semibanking business in the way of loaning 
money. The reports sent by him, include, he states, the condition 
of all real banking institutions on the island. 
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HAWAII. 

There are two national banks in the Territor}'^ of Hawaii, with cap- 
ital stock of $535,000, individual deposits, $685,218, and aggregate 
resources, $1,830,850. Individual reports have been received from 
seven other banks and banking institutions doing business in this Ter- 
ritory. A compilation of these reports shows capital of $2,342,500, 
individual deposits, $5,980,834, and aggregate resources of $9,265,315. 
Other items of resources are loans and discounts, $6,090,836; stocks, 
bonds, etc. , $848,733; cash in bank, $1,388,129; surplus and undivided 
profits, $489,519, The aggregate resources of the reporting banks, 
territorial and national, are $10,096,165, the capital is $2,877,500, and 
individual deposits $6,666,052. 

By comparing these figures with those published in the report for 
1904, it will be observed that while the aggregate resources ■ are 
approximatel}^ the same as shown last year deposits show a gain of 
more than $1,400,000. 

GROWTH OF BANKING IN THE UNITED STATES. 


The following table shows the gi'owth of banking in the United 
States, including island possessions, as indicated by the number of 
banks, capital stock, and individual deposits, from 1902 to 1905. 


Banks. 

Number. 

Capital. i 

Individual deposits. 

Amount. 

Per cent. 

Amount. 

Per cent. 

1902. 

4,535 

7,889 

3,732 

S701, 990, 554 
499, 621, 208 
138, 548, 654 

52.4 
} 47.6 

$3,098,875,772 : 
J 6,005,847,214 : 
t 478, 592, 792 

32.3 
j 67.7 




16, 156 

1,340, 160, 416 

100. 00 

9, 583, 315, 778 

100. 00 

1903. 

4,939 

8,745 

4,546 

743, 506, 048 
578, 418, 944 
152, 403, 520 

50. 43 
1 49.57 

3, 200, 993, 509 
/ 6,352,700,055 
\ 502,522,431 

.31.8 

} 68.2 




18,230 

1, 474, 328, 512 

100. 00 

10, 056,215, 995 

100. 00 

1904. 

5,331 
9, 519 
3,994 

767, 378, 148 
625, 116, 824 
81,409, 702 

52.06 
J 47.94 

3, 312, 439, 841 
J 6, 688, 107, 157 
\ 447,998,992 

31.7 
1 68.3 




18,844 

1,473, 904, 674 

100. 00 

10, 448,545,990 

100. 00 

1905. 

5,668 

10,742 

3,500 

791,567,231 
671,599,149 
76, 664, 000 

51. 41 
} 48. 59 

3,783,658, 494 
/ 7,567,080,822 
t 435, 582, 000 

32. 10 
1 67. 90 




19,910 

1, 539, 830, 880 

100. 00 

: 11,786,321,316 

1 

100.00 



From returns made to this office on or about June 30, 1902, it appears 
that there were in operation 4,535 national banking associations, with 
capital of $701,990,554 and individual deposits of $3,098,875,772, and 
also 7,889 incorporated State and private banks, with capital and 
deposits of $499,621,208 and $6,005,847,214, respectively. The non- 
reporting banks to the number of 3,732 had capital and deposits esti- 
mated at $138,548,654 and $478,592,792, respectively, or an aggregate 
of 16,156 banks and banking institutions, with capital of $1,340,160,416 
and deposits of $9,583,315,778. The first estimate made by this office 
as to the number, etc., of nonreporting banks, published in 1903, was 
for the year 1902. From returns on or about June 30, 1905, it is 
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shown that the number of national banks has increased during the past 
three years to 5,668, with capital of $791,667,231 and deposits of 
$3,783,668,494. The number of State and private banks reporting 
and nonreporting are now 14,242, with capital of $748,263,149 and 
deposits aggregating $8,002,662,822. The total number of national. 
State, and private banks in the United States and island possessions is 
therefore 19,910, with aggregate capital of $1,539,830,380 and indi- 
vidual deposits of $11,786,321,316. The number of national banks in 
active operation has increased since 1902 by 25 per cent, and the figures 
presented indicate that banks other than national have increased at the 
rate of about 22 per cent during this period. 

In 1902 national-bank capital represented 52.4 per cent and deposits 
32.3 per cent of aggregate capital and deposits, respectively, of all 
reporting banking institutions. 

The percentage of capital of national banks to capital of all banks 
in ]906 was 51.41 per cent, and of deposits 32.10 per cent, showing a 
slight reduction since 1902. Within the period in question the capi- 
tal of national. State, and private banks increased about 15 per cent, 
while the deposits increased approximately 23 per cent. 

There was in existence in 1902, as estimated, 1 bank for eveiy 
4,897 inhabitants and, based on the estimate for the present }mar, there 
is 1 bank for every 4,182 inhabitants. 

DEPOSITS. 

No items indicate so clearly the growth of banking as those relating 
to deposits. A compilation of the returns for the years 1896, 1900, 
1904, and 1905 for each State and geographical division is submitted, 
showing the amount of individual deposite of each class of banks in 
each geographical division during the years mentioned. It will be 
noted that the increase was from $4,945,124,423 in 1896 to $7,238,986,450 
in 1900, or 46+ per cent. During tne four years from 1900 to 1904 
deposits increased to $10,000,546,999, or over 38 per cent. The deposits 
for the current year are $11,350,739,316, or an increase of 13.5 per cent 
over 1904, and approximately 130 per cent over 1896. 


Individual Deposits in State, Savings, Private Banks, Loan and Trust Com- 
panies, AND National Banks, in each Geographical Division, on oh about 
June 30 , 1896 , 1900 , 1904 , and 1905 . 


Location and class of banks. 

Individual deposits. 

1896. 

1900. 

1904. 

1 1905. 

New England States: 

State banks 

Savings banks 

Loan and trust eompanies 

Total 

National banks 

Grand total 

Eastern States: 

State banks 

Savings banks 

Private banks 

Loan and trust companies 

Total 

National banks 

Grand total i 

«5,827, 195 
802,923,950 
120,389,701 

i 

$8,855,860 
939,790,300 i 
163,856,155 ' 

$9, 377, 483 
1,074,938, 925 
237,836, 639 

• 

$10, 789, 191 
1 1,110,897,262 

298, 617, 198 

929,140,846 
264, 164,649 

1,112,502,315 

312,315,225 

1,322,152, 947 
337, 743, 510 

1 1,420,303,651 

371, 055, 056 

1,193,305,495 

1,424,817,540 

1,669,896, 457 

1,791,358,707 

242,879,435 

855,637,399 

10,205,952 

432,264,126 

341,341,068 ' 
1,149,155,682 
10,001,373 1 
859,387,639 ! 

- 418, 681, 510 
1, 450, 476, 175 
13,098,271 
1, 279, 068, 773 

489,071,978 
1,549,948,087 
16,712,625 
1,674,036, 639 

1,540,986,912 

760,725,800 

2,359,885,762 ' 
1,073,683,578 

. 3,161,324,729 
1,361,827,442 

3, 629, 769, 329 
1,622,953,000 

2,291,712,712 

3,433,569, 340 

4, 523, 152, 171 

5, 252, 722, 329 
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Individual Deposits in State, Savings, Private Banks, etc. — Continued. 


Location and class of banks. 

Individual deposits. 

1896. 

1900. 

1904. 

1905. 

Southern States: 

$82,795,625 
9,347,597 
4,626,017 
172, 151 

$150, 440, 319 
! 17,369,650 

1 5,306,131 

' 322,081 

$289,572,013 
5, 259, 245 
8,920,038 
3,758,797 

$369,652,112 
6,052,503 
13, 643, 521 
5, 590, 629 




Total £ 

96,941,390 

124,743,629 

173, 438, 181 
201 , 605, 167 

307, 510, 093 
, 331, 159, 183 

394, 938, 766 
372,383,409 



221,685,019 

375,043,348 

638, 669,276 

767, 322, 174 

Middle Western States: 

269,754, 489 
130,494,356 
38,479,740 
33,642,178 

561, 170, 834 
122, 549, 772 
66,059,342 
4, 666, 532 

993,024,524 
166,792,066 
60, 445, 910 
79,668,216 

1, 100, 701, 485 
178,265,897 
! 76,919,373 

102,612,271 




Total 

472,370,763 

405,388,086 

754,446,480 

651,849,201 

1,299,920,716 
925,531, 104 

1, 458,499,026 
1,002, 722, 621 



877,758,849 

1, 406, 295, 681 

2, 225,461,820 

2, 461, 221, 647 

Western States: 

37,682,879 

1,523,192 

3,119,094 

^ 84,873,480 

149, 002, 116 

169,437,645 



8, 676, 816 

8,063,646 

14, 467,768 


42,325, 165 
86,508,844 

93, 550, 296 
142,760, 868 

157,065,761 
214, 966, 103 

183, 895, 413 
247, 006, 648 



128,834,009 

236,311,164 

372,031,864 

430,902,061 

Paoiflo States: 

56,720,291 

135,539,974 

2,685,575 

118,235,049 

160,854,550 

4,884,885 

195,279, 070 
221, 308, 918 
5, 263, 589 

208,817,622 
247, M3, 608 
6,203,811 




194,945,840 
36,882, 499 

283, 974, 484 
75,878,719 

421,851,577 
140, 206, 165 

462, 935, 041 
166, 609, 538 



231,828,339 

359,853,203 

562,057,742 

629,544,679 

United States: 

695,659,914 
1,935,466,468 
59, 116,378 
586,468, 156 

1,264,916,610 
2, 389, 719, 954 
94,928,547 
1,028,232, 407 

2,054, 936, 715 
2,918,776,329' 
95,791,464 
1, 600, 322, 325 

2, 348, 470, 033 
3,093,077,357 
127, 937,098 
1, 980, 856, 737 





3,276,710,916 

1,668,413,507 

4,777,797,518 
2, 458, 092, 768 

6,669,826,823 

3,311,433,507 

7,550, 341,226 
3,782,730,272 



4,945.124,423 

7,235,890,276 

9,981,259, 330 

11,333,071,497 

Island possession.^: 


1,818,672 

1,277,602 

18, 281, 334 

16,739,597 





1,006, 335 

928,222 

Grand total, United States, etc. . . 



4,945, 124,423 

7, 238, 986, 450 

10, 000, 646, 999 

11, 350, 739, 316 


Geographically summarized, there is shown to have been an increase 
in the deposits of banks located in the New England States from 
$1,193,300,000 in 1896 to $1,791,400,000 in 1905, a gain of $598,100,000. 
The increase in the Eastern Statesduring this period was $2, 961, 000, 000, 
or from $2,291,700,000 in 1896 to $5,252,700,000 in 1905. In the 
Southern States the increase was from $221,700,000 to $767,300,000, 
an increase of $545,600,000. The deposits of banks in the Middle 
Western States which reported in 1896, amounting approximately to 
$877,800,000, have now increased to $2,461,200,000, showing again in 
that section of $1,583,400,000. The banks of the Western States 
increased their deposit accounts from $128,800,000 to $430,900,000, a 
gain of $302,100,000. In the Pacific States the banks gained 
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$397,700,000 in deposits, or an increase from $231,800,000 to 
$629,500,000. 

The deposits in the banks in the island possessions (Hawaii only) 
wei’e first stated for 1900, when they amounted to $3,096,174. 

It will be noted from the accompanying table that the Southern 
States show the largest percentage of increase in deposits during the 
period from June 30, 1896, to June 30, 1905, the percentage of increase 
in this section being 246.1, followed by the Western States, where the 
ratio of increase is 234.6; and, in the order named, the Middle West- 
ern States with 180'.3, the Pacific States 171.6, the Eastern States 129.2, 
and the New England States 50.1. The average of increase for the 
United States is 129.2 per cent. 


Geographical divisions. 

Individual deposits. 

1896. 

1905. 

Increase. 

Per cent. 


Millions. 

$1,193.3 

2,291.7 

221.7 

877.8 

128.8 
231.8 

Millions. 
$1,791.4 
5, 252. 7 
767.3 
2,461,2 
430.9 
629.5 

Millions. 
$598. 1 
2, 961. 0 

545. 6 
1,683.4 

302.1 

397.7 

50.1 

129.2 
246.1 

180.3 

234.6 

171.6 







4,945.1 

11,333.0 

6,387.9 

129.2 



The average individual deposit in the United States per capita of 
population has steadily risen fi’om $69 in 1896 to $95 in 1900, $122 in 
1904, and $136 in 1905. 


FOREIGN BANKS OF ISSUE, ETC. 

The principal items of resources and liabilities of foreign banks are 
set forth in the following table. So much of the table as relates to the 
principal European banks of issue, excepting the items of capital 
stock and deposits and loans of the banks of Scotland and Ii’eland, 
was taken from the August number of the Bulletin de Statistique. To 
these data have been added returns from other foreign banks. The 
statistics are presumed to be complete and accurate with respect to 
the items indicated. 
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Capital, Specie, Circulation, etc., of the Principal Foreign Banks op Issue on 

OR About June 30 , 1905 . 

[Expressed in millions of dollars.] 


European, etc., banks.« 

Capi- 

tal. 

Circu- De- 
lation. posits. 

Cur- 
rent ac- 
counts 
and de- 
posits 
belong- 
ing to 
Treas- 
ury. 

Gold. 

Silver. 

Specie 

not 

classi- 

fied. 

Total 

specie. 

Loans. 

Rate 
of dis- 
count. 










P&' ct. 

Imperial Bank of Germany. 

28.9 

388.7 144.8 




237.7 

237.7 

329.6 

3 

Banks of issue of Germany. . 

15.8 

38. 4 22. 1 




15.4 

16.4 

61.0 


Bank of Austria-Hungary. . . 

41.9 

341.1 33.2 

0.6 

236.1 

65.9 


302.0 

151.1 


National Bank of Belgium.. 

9.6 

134.9 14.6 

2.6 



23.6 

23.6 

124.5 

3 

National Bank of Bulgaria . 

1.8 

8.2 13.9 

.7 



5.3 

5.3 

17.1 

8 

National Bank of Denmark. 

6.8 

33.3 1.3 


24.7 



24.7 

16.7 

4 

Bank of Spain 

28.9 

311. 2 113. 8 

6.9 

74.2 

111.9 


18^ 

167.3 

a 

Bank of Finland 

1.9 

14.3 4.7 


4.7 

.4 


5.1 

20.5 

5 

Bank of France 

35.2 

871.1 132.7 

57.4 

576.7 

222.1 


798.8 

221.5 

3 

National Bank of Greece 

3.9 

24.2 19.9 

.5 



.4 

.4 

29.7 


Italy: 

28.9 

188. 2 34. 9 

42.4 

104.1 

17.8 


121.9 

89.7 

5 

Bank of Naples 

} 11.6 

/ 61.9 16.2 


23.1 

3.0 


26.1 

33.2 

5 

Bank of Sicily 

t 14.4 7.3 

2.9 

8.4 

.4 


8.8 

10.4 

5 

Bank of Norway 

3.5 

21.6 2.3 




6.9 

6.9 

18.1 

5 

Bank of Netherlands 

8.C 

104.9 6.1 

2.9 

34.2 

31.7 


65.9 

48.0 

2i 

Bank of Portugal 

14.6 

73.6 2.2 

29.8 

5.4 

7.4 


.12.8 

25.0 

H 

National Bank of Boumania 
United Kingdom: 

2.9 

32. 6 


9.2 

.9 


10.1 

16.9 

5 

Bank of England 

70.8 

45.3 

150.7 223.5 
36.0 507.5 

72.3 



195.2 

27.2 

195.2 

27,2 

167.0 

347.5 

24 

Banks of Ireland 

35.5 

32. 3 267. 6 




15.6 

15.6 

209.0 


Imperial Bank of Russia 

28.3 

486.0 79.9 

43.9 

490. C 

32.7 


522.7 

253.5 

54 

National Bank of Servia 

1.1 

6.5 .4 



1.9 

1.8 


3.7 

3.5 

6 

Royal Bank of Sweden 

11.9 

47.9 14.7 


18.1 

1.3 


19.4 

45.2 

44 

Banks of Issueof Switzerland 

30.1 

45.2 272.8 


21.2 

1.9 


23.1 

218.8 

3* 

Imperial Ottoman Bank 

24.0 

6.0 46.2 

10.4 



12.2 

12.2 

36.8 

Bank of Japan 

15.0 

131.3 8.4 

116.1 




60.4 

60.4 

148.8 

8.03 

Bank of Algiers 


22. 3 2. 3 

7.6 



10.8 

10.8 

21.1 


Total 

OTHER FOREIGN BANKS. 

506.23,625.81,993.2 

397,0 

1,632,0 

499.2 

610.7 

2,741.9 2,822.4 


England, joint stock and 










private banks of a 

263.5 

3.03,204.4 




!>8S8.6 

5888.6 2,039.2 


Banks of Mexico 

122.6 

89.4 232.7 




72.2 

72.2 

242.9 


Banks of Canada 

83.0 

62.5 557.2 




19.6 

19.6 

569.9 


Banks of Australasia. 

Banks of Central and South 

87.5 

22.8 587.7 




C127.5 

C127.5 

513.9 


America d 

128.6 

29.2 373.0 




e 143.0 

e 143.0 

342.2 


Total 

1,191.4 

3,832.7 6,998.? 

397.0 

1, 632. 0 

499.2 

1,861.6 

3, 992. 8 6, 530. 5 



a Statement of European banks from Bulletin de Statistiqne, August, 1905, except deposits and 
advances of banks of Scotland and Ireland and the capital stock of the various banks, 
b Cash money at call and .short notice. ^ “ 

c Includes bullion, etc. 
d Figures for 1904. 

« Includes paper currency. 
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FOREIGN SAVINGS BANKS. ' 

The following tables relating to postal and other foreign savings 
banks were compiled, at the request of this office, by Mr. M. L. 
Jacobson, of the Bureau of Statistics, Department of Commerce and 
Labor: 


Number of Depositors, Amount op Deposits, Average Deposit Account, Average 
Deposit per Inhabitant on the Dates Mentioned in Postal and Other Sav- 
ings Banks of the World. 


Country. 

Population. 

Date of reports. 

Number of 
depositor. 

Deposits. 

Average 

deposit 

account. 

Average 
amount 
deposited 
per in- 
habitant. 

Australia, Common- 








3,927, 000 

a 1903 

1,046, 781 

$164, 827, 922 

$157. 46 

$41.97 


26j 844j 000 

ft 1902-3 

5; 136; 418 

935; 006; 328 

182. 03 

34.83 

Belgium 

075', 000 

Dec. 31. 1904.. 

c 2; 205; 052 

c 147, 465; 479 

66.87 

20.84 

Bulgaria 

3,744,000 

Dec. 31, 1902.. 

17,048 

222, 136 

13.03 

.06 

Canada 

6, 604,000' 

June 30, 1904.. 

216,103 

d 62, 158, 451 

287. 63 

11.09 

Chile 

3,206,000 

Dec. 31, 1903.. 

71,532 

2, 065, 183 

28. 73 

. .64 

Denmark 

2,517,000 

Mar. 31. 1903.. 

el, 204.821 

C 196, 438, 725 

156. 55 

78. 04 

Egypt 

9, 734, 000 

Dec. 31, 1904 . . 

29,151 

889. 147 

30.50 

.09 

France 

38, 962, 000 

Dec. 31, 1903.. 

11,469,961 

831,005,677 

72.45 

21. 33 

Germany 

58, 150, 000 

Dec. 31. 1902.. 

16,002,088 

2, 454,569,000 

350. 34 

40. 22 

Prussia 

34, 473, 000 

Dec. 31,1903.. 

/9,773, 103 

/1, 720, 726,820 

176. 07 

49.91 


237, 000 


44,516 

6, 338, 543 

142. 39 

26. 74 


19, 885, 000 


1,402,282 

329, 962, 600 

235. 30 

16. 59 

India, British tr 

23i: 900i 000 

Mar. 31. 1904.. 

'98?; 635 

40, 014,543 

40.52 

.17 

Italy 

33,218, 000 

Dec. 31, 1903.. 

6, 740, 138 

<482,263,472 

71.55 

14. 52 


46, 733, 000 


8, 417, 991 

45, 983, 372 

5.46 

.98 


2\ 899i 000 


50;836 

451,709 

8.89 

.16 


5, 431, 000 

ft 1902-3 

1,330; 276 

72, 73S; 817 

54.83 

13.60 

Dutch East Indies.. 

28,747,000 

Dec. 31, 190$.. 

48,038 

*^4,901,746 

102.02 

.17 


833, 000 


280,011 

41, 038, 995 

146. 56 

49. 27 


2,289,000 


742; 912 

93; 562, 969 

125.93 

40. 87 

Roumania 

6i 912; 000 

Sept. 30, 1903.. 

145,507 

7,426,031 

51.04 

1.26 

Russia, including— 







Asiatic nartft 

142, 000, 000 

June30,1905.. 

5,261,660 

485, 667,816 

92.33 

8.42 

Finland 

2,824,000 

Dec. 31, 1903 . . 

226,894 

21,144,471 

93. 19 

7.49 


5, 222,000 


1,884,796 

157, 042, 906 

83. 32 

30. 07 

United Kingdom 

. 43;005;000 

1 Dec. 31, 1904. 

11,378,483 

976,318, 276 

85.80 

22. 70 


3, 100, 000 

1900 

1,300,000 

193,000,000 

148.46 

62. 26 

British colonies, not 




elsewhere specified. 

12, 225, 000 

1902-3 

366,805 

38, 996, 166 

106. 26 

3. 19 

Total 

746, 223, 000 


78,057,734 

7, 791,480,479 

99.82 

10.44 

United States 

83; 260; 000 

June 30, 1905.. 

7,696,229 

3, 261,236, 119 

423. 74 

39. 17 


829,483,000 


85,753,963 

11,052, 716,698 








Cl Figures for New South Wales and Tasmania relate to Dec. 31; figures for the other States to 
June 30. 

& Figures for postal savings banks relate to the end of the calendar year 1903; figures for the other 
savings banks to the end of 1902. 

c Deposits with the State-controlled Caisse G6n6rale d’Epargne. Includes savings deposits with 
post-oltices. Moreover, accounts are published in the Annuaire Statistique of 4 municipal and 5 
private savings banks for the year 1902. At the end of that year these 9 institutions had 45,165 depos- 
itors, credited with 46,262,M9 francs’ worth of deposits. 

ciExclusive of data for the “ special savings banks,” the total deposits in which on June 30, 1904, 
amounted to 823,063,143. The total deposits with all savings banks amount thus to $85,221,693, making 
the average deposit per inhabitant $15.21. This total does not include the savings deposits in the 
chartered banks. 

clrl Figures for the two savings banks in Santiago and Valparaiso. 

e Includes all savings institutions. Figures for savings banks proper, exclusive of branches of 
ordinary banks, were 970,711 (number of depositors) and $152,334,168 (total deposits plus interest due 
on said deposits at the end of the year). 

/ Not included in the grand total. 

g Exclusive of population in native states. Data for postal savings banks only. 

ft Figures for private savings banks for the year 1902; figure for Government postal savings banks 
for the year 1903. 

t Exclusive of 132,009,802 lire savings deposits with the so-called “Society, ordinarie di credito,” 
and 313,407,272 lire with the “Societal cooperative di credito.” No data are given with regard to 
number of depositors in these institutions. 

a Data for postal savings banks and the five principal private'savings banks. 

3 Figures for the “Casa de economie ” only. 

ft Preliminary data for all Government savings banks as published by the Viestnik Finansov, No. 
39, 1905. 

I Year ended November 20, for trustee savings banks. 

w Estimates of M. Guillaume Fatio in the Journal de Statistique Suisse, 1900, No. 4. 
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Foreign Postal Savings Banks Returns. 


Country. 

Date to which 
figures refer. 

S Number of 
depositors. 

Deposits. 

Average 

deposit. 

Australia, Commonwealth of: 

New South Wales 

! Dec. 81, 1903 

237, 389 

1 $34, 155, 165 

' $143.88 



16, 159 

1, 952, 698 

120. 84 

Austria: 


Savings department 

Banking department 

Belgium 

do 

do 

Dec. 31.1904 

, 1, 694, 702 
57,088 
; 1,786,145 

, 36,568,590 

54, 918, 334 
109, 960, 859 

21.58 
962. 84 
1 61.60 

Bulgaria : 

Dec. 31,1902 

17,048 

222, 136 

13. 03 

Canada 

June 30, 1904 

1 168, 572 

45, 419, 706 

269. 44 

Egypt 

Dec. 31,1904 
Dec. 31,1903 

29, 151 

889, 147 

30.50 

France a 

1 4, 143, 888 

215, 766, 859 

52.07 

Hungary: 

Savings department 

Banking department 

India, British 

do 

do 

Mar. 31,1904 

484, 

10, 312 
987, 635 

10, 713, 366 
9, 782, 631 
40, 014, 543 

22.10 
948.66 
40. 52 

Italy 

May 31.1905 

5, 402, 497 
3,501,363 

194,278,656 

35.96 

Japan 

Dec. 31,1903 

15, 758, 653 

4. 50 



50, 836 

451, 709 
44,028,527 
2, 379,437 

8. 89 



l,035i527 
37, 818 

42.52 

Dutch East Indies 

Dec. 31,1904 ' 

62. 92 

.Russia, including— 

Asiatic part 

Dec. 31, 1903 

1, 337, 680 , 

5 88,425,380 

65. 36 



53,303 1 
570, 686 
9, 673, 717 

981,280 1 

18.34 



14, 60i; 238 
721, 893, 466 

25. 59 

United Kingdom 

Dec. 31, 1904 

74.62 

British colonies, not elsewhere specified: 

Cape Colony 

June 30, 1903 

95, 590 
9,189 

12,401,837 

129.74 

Guiana 

Dec. 31, 1903 

263,506 ; 

28.68 

New Zealand 

Total 

do.. 

243, 675 
31, 643, 7'44 

35,957,021 

1,691,784,744 

146. 56 
53. 46 




a Data relating to the Caisse National d’Epargiie. 

Exclusive of securities deposited with the postal savings banks, the nominal value of which, at 
the end of the year, amounted to $6,264,563. 


Saving-s Banks Rjsturns for the British Colonies. 


Country. 


Population. 


Date to which Number of 
figures refer, depositors. 


Deposits. 


New South Wales 

Victoria 

South Aastralia 

Western Australia 

Tasmania 

Queensland 

Total, Commonwealth of Australia 

Canada 

India 

Straits Settlements 

Ceylon 

Mauritius 

New Zealand 

Falkland Islands 

Cape Colony 

Natal 

St. Helena 

Lagos 

Gold Coast 

Sierra Leone 

Gambia 

Newfoundland 

Bermuda 

British Honduras 

Bahamas 

Turks and Caicos Islands 

Jamaica 

St. Lucia 

St. Vincent 

Barbados 

Grenada 

St. Christopher 

Nevis 


1,427,342 

1,208, 854 
368,823 
226, 954 
179,487 
515, 530 


3,926, 990 
5,604,328 
231,900, 000 
589, 881 
3,740,562 
374,644 

832,505 
2, 044 
2,409,804 

1,039, 787 
3,600 
41,847 
1,486, 433 
76,655 
8,807 
220,245 
19,455 
• 38,981 
53,735 
. 5,287 

795,398 
61,881 
48,424 
197,792 
66,762 
30,245 
13,306 


Dec. 31,1903 
June 30,1903 

do 

do 

(Dec. 31,1903 
IFeb. 29,1904 
June 30,1903 


June 30, 1904 
Mar. 31,1904 
Dec. 31,1903 

do 

June 30,1903 

Dec. 31,1903 
Sept. 30, 1903 
June 30,1903 
Dec. 31,1903 

do 

do 

do 

do 

do 

do 

do 

do 

do 

June 30, 1903 
Dec. 31,1.903 
Mar. 31,1904 
Dec. 31,1903 

do 

Mar. 31,1904 
Dec. 31,1903 

do 

do 


{ 


{ 


a 237, 389 
94, 567 
418, 511 
120, 349 
48, 018 
« 16, 159 
31, 745 
80,043 


a $34, 155, 165 
25, 919, 948 
50, 328, 647 
20, 806, 542 
9, 677, 643 
a 1, 952. 698 
4,127,507 
18,359,777 


1,046,781 
216, 103 
987,635 
3,069 
88, 961 
25, 668 
a 243, 675 
36, 336 
395 
a 95, 590 
8, 811 
22,243 
203 
1, 665 
345 
5, 307 
349 
4, 938 
1,892 
496 
1,610 
211 
33, 940 
1,584 
987 
13, 936 
1,644 
411 
67 


164, 827, 922 
62, 158, 451 
40, 014, 543 
248, 717 
1, 918, 983 
883, 625 
a 35, 957,021 
5, 081, 974 
. 230, 726 
a 12, 401, 837 
1,530,646 
3,003, 828 
139,450 
100, 065 
28, 172 
280, 382 
26, 192 
7,703,309 
199, 118 
60, 301 
93, 933 
7,859 
2, 135, 581 

83.767 
61, 576 

1,057,043 
56, 734 
46, 300 

11. 767 


a Post-office savings banks. 
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Savings Banks Returns for the British Colonies — Continued. 


Country. 

Population. 

Date to which 
figures refer. 

Number of 
depositors. 

Deposits. 


34,904 

12,894 

29,924 

295,848 
300,000 
19,032 
197, 070 
19, 972 

Dec. 31,1903 

1,633 
No data. 
440 

i a 9, 189 
't ^ 13, 990 
15, 190 
1 3, 683 

8, 177 
291 

$194,815 
18, 444 
38, 557 
« 263, 506 
1, 229, 327 
1,504,712 
518, 133 
2, 899, 933 
18, 838 











Mar. 31, 1904 
Dec. 31, 1903 



254,488,942 

c 2, 897, 335 

347,036, 077 




a Post-oftiee savings banks. 
b Government savings banks. 

0 Exclusive of tbe postal savings depositors of Montserrat, tbc number of which is not stated. 


BANKING POWER OF THE WORLD. 

The hanking power of the United States, including- the island pos- 
sessions, consisting- of capital, surplus, other undivided profits, deposits, 
and circulation, is shown to be $15,333,865^561. These figures include 
funds of the national banks, amounting to $5,711,271,024; reporting 
^State banks and bankers, $9,062,923,037, and nonreporting banks, esti- 
''inated, $559,671,500, and are stated in detail in the following table: 

Banking Power op the United States. 


Classification. 

No. 



Deposits. 

Circulation. 

Total.. 

National banks 

State, etc., banks 

Nonreporting banks 

Total. 

5, 668 
10, 742 
3,500 

$791, 567, 231 
671, 599, 149 
76. 664, 000 

$615,291,237 
824,243,066 
47, 426,500 

a*3,868,966,858 

7,567,080,822 

435,582,000 

$445, 455, 718 

$5,711,271, 024 
9, 062, 923,037 
559, 671, 500 

19, 910 

1,539,830,380 

1,486,959,803 

11,861,619,660 ! 

1 

446,455, 718 

16, 333,865,561 


a Includes Government deposits. 

Estimated capital, etc., based on reports received from private banks. 


From the latest and most reliable data available the banking power 
of the foreign countries is estimated at $19,158,500,000, the details 
being shown in the accompanying table: 

Banking Power op Foreign Countries. 


Classification. 

Capital. 

Surplus. 

1 

Deposits. 

Circulation. 

Total. 

Principal European and other foreign 

MiUions. 

$1,191.4 

MiUions. 

a$536.1 

Millions. 

$C, 998. 2 1 
7,791.5 

MiUions. 
$3, 832. 7 

Millio^is. 

$11,367.0 

7,791.5 







1, 191. 4 

536.1 

14, 789. 7 

3. 832. 7 

19, 158.5 



^Estimated. 


The world’s banking power in 1890 was estimated by Mulhall at 
$15,985,000,000, the United States being credited with something less 
than one-third of that amount. The present estimate, compared with 
that of 1890, shows that the banking 'power of the United States has 
increased since that date to the extent of $10,183,900,000, or 197.7 per 

H. Doc. 9, 59-1 27 
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cent; that of the foreign countries, $8,323,500,000, or 76.8 per cent; 
and the combined banking- power, $18,507,400,000, or 115.8 per cent. 

The subjoined consolidated statement relates to the banking power 
of the world in 1890, 1903, and 1905, and shows also the amounts and 
percentages of increase in 1905 over 1903 and 1890. 

World’s Banking Power. 


Classification. 

1890. 

1903. 

Per cent 
of in- 
crease. 

1905. 

Increase over 1903. 

Increase over 1890. 

Amount. 

Per cent. 

Amount. 

Per cent. 


Millions. 

Milli<ms. 


MiUions. 

Millions. 

1 

.Millions. 


Banking power of 









the United States . 

$5, 150. 0 

S13, 310. 0 

158.4 

*15,333.9 

*2,023.9 

15.1 

*10, 183. 9 

197. 7 

Banking power of 
foreign countries. . 

10, 835. 0 

18,088.0 

66.9 

19,158.5 

1,070.5 

5.9 

8, 323. 5 

76.8 

Bankingpoweri 









of the world. 

15, 985. 0 

31,398.0 

96.4 

34,492.4 

3, 094. 4 

9.9 

18, 507. 4 

115.8 


STOCK OF MONEY OF THE WORLD. 

Under direction of the Director of the Mint there has been recently 
compiled a statement based on the latest information obtained relating 
to the monetary systems and approximate stock of money in the prin- 
cipal countries of the world at the close of the year 1904. The sum- 
mary relates to 47 countries, in all of which gold is the monetary 
standard, with the exception of the Straits Settlements, Bolivia, and 
the Central American States. 

The aggregate stock of gold, silver, and uncovered paper currency 
is reported as amounting to $12,510,000,000, classified as follows: 
Gold, $5,987,100,000; silver, $3,130,400,000; uncovered paper cur- 
rency, $3,392,500,000. The gold represents 48 per cent of the stock, 
and the silver and uncovered paper currency 25 and 27 per cent, respec- 
tively. Comparing this statement with that relating to the stock of 
money at the close of 1903, it appears that the holdings of gold have 
increased to the extent of $358,900,000, but that silver and uncovered 
paper currency have decreased $71,000,000 and $91,000,000, respec- 
tively, the net increase in the stock of money being $196,900,000. 
The greatest mass of gold is held in the United States and is stated as 
amounting to $1,348,200,000. France is .second in the list, with a 
stock of $926,400,000; followed by Germany with $886,700,000; Rus- 
sia, $783,700,000; United Kingdom, $533,200,000; Austria-Hungary, 
$305,000,000; India, $263,900,000; Italy, $131,400,000; and Austral- 
asia, $128,600,000. The leading eountries with their stock of silver 
are as follows: United States, $685,100,000; India, $603,800,000; 
France, $411,100,000; China, $350,000,000; Germany, $210,200,000; 
Spain, $173,700,000; United Kingdom, $113,400,000; Russia, $101,900- 
000. With the exception of Colombia, which has $741,000,000, the 
United States leads the principal countries of the world with a stock 
of uncovered paper currency of $559,900,000, followed by Brazil 
with $368,100,000, the next in the list being Argentina, $286,100,000. 
Germany’s stock of uncovered paper currency is $169,800,000, and that 
of Italy $150,700,000. The amount of this kind of currency in Spain 
is $125,100,000, the next in the list being the United Kingdom with 
$118,100,000; Belgium, $111,900,000; France, $110,900,000, and Japan, 
$ 101 , 200 , 000 . 
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The g-reatest per capita stock of money is held in France, namely, 
$37.13, followed by the United States with $31.41; Germany, $22.46; 
Spain, $19.83; United Kingdom, $17.58; Italy, $9.26; Austria-Hun- 
gaiy, $9.04, and Russia, $6.90. 

The countries reported have an ag-gregate population of 1,298,500,000 
and an average per capita holding of monej^ of $9.63. 


MONEY IN THE UNITED STATES. 

At the close of the fiscal }'ear ended June 30, 1905, the stock of 
mone}^ in the United States amounted to $2,883,109,864, of which 
$2,031,296,042 was in coin, including bullion in the Treasury, and 
$851,813,822 United States and national-bank notes. The coin, bullion, 
and paper currency in the Treasury as assets amounted to $295,227,211, 
the remainder, $2,587,882,650, being in circulation. The estimated 
population of the country on this date was 83,260,000, giving an 
average circulation per capita of $31.08. The amount of money held 
by national and other reporting banks at date of reports nearest to 
June 30, 1905, was $987,800,000, which leaves $1,600,100,000 outside 
of the Treasury and the reporting banks. Stated in percentages the 
money in the Treasury represents 10.24 per cent of the stock; in 
reporting banks, 34.27 per cent, and elsewhere 56.49 per cent. The 
per capita unaccounted for appears to be $19.22. 

The following table relating to the distribution of money in the 
countiy from 18^92 to 1905, inclusive, will be examined with interest: 


Disthibution op Money in the. United States. 


Year. 

Coin and 
other 
money 
in the 

' Coin and other 
money in Treas- 
ury as assets. i 

. 1 

Coin and o^her 
money in report- i 
ing banks. 1 

Coin and other money 
not in Treasury 
or banks. 

In circulation, 
exclusive of coin 
and other money 
in Treasury as 
as.sets. 


States. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Per 

capita. 

Amount. 

Per 

capita. 

1892 

Millions. 
$1, 752. 2 

Millions. 

$150.9 

8. 00 

Millions. 

$586.4 

33.48 

MiUions. 

$1,014.9 

57. 92 

$15. 50 

Millicms. 
$1, 601. 3 

$24. 44 

1893 

1,738.8 

142.1 

8.17 

515.9 

29.68 

1,080.8 

62. 15 

16.14 

1, 596. 7 

23.85 

1894 

1, 805. 0 

144.2 

7.99 

688.9 

38.17 

971.9 

53.84 

14. 21 

1,660.8 

24. 28 

1895 

1,819.3 ' 

217. 4 

11.95 

631.1 

34.69 

970.8 

53.36 

13.89 

1, 601. 9 

22. 93 

1896 

1,799.9 i 

293.5 

16.31 

531.8 

29.55 

974.6 

54. 14 

13.65 

1, 506. 4 

21.10 

1897 ' 

1, 905. 9 

265.7 

13.95 

628.2 

32.96 

1,012.0 

53. 09 

13.87 

1, 640. 2 

22.49 

1898 i 

2,073.5 

236. 7 

11.37 

687.7 

33. 17 

1, 150. 1 

55. 46 

15.43 

1,837.8 

24.66 

1899 

2,190.0 

286.0 

13.06 

723.2 

33.02 

l',180.8 

53.92 

15. 51 

1, 904. 0 

25. 01 

1900 

2, 339. 7 

28^1.6 

12.16 

749.9 

32. 05 

1,305.2 

55. 79 

17.11 

2, 055. 1 

26.94 

1901 

2,483.1 

307.8 

12.39 

a 794. 9 

32.02 

1,380.4 

55.59 

17.75 

2,175.3 

27.98 

1902 

2, 563. 2 

313.9 

12. 24 

6 837.9 

32.69 

1,411.4 

55. 07 

17.90 

2, 249. 3 

28.43 

1903 

2,684.7 

317.0 

11.80 

C848.0 

31.59 

1,519.7 

56.61 

18.88 

2,367.7 

29.42 

1904 1 

2, 803. 5 

284.3 

10. 14 

d982.9 

35.06 

1,536.3 i 

54.80 

18.77 

2,619.2 

30. 77 

1905 

2, 883. 1 

295. 2 

10. 24 

/9S7.8 

34.27 

1,600.1 

55. 49 

19. 22 

2,587.9 

31.08 


« $12,567,265, & $10,125,909, c $9,240,801, d $7,620,304, and / $6,301,890 in banks of island possessions not 
included in these returns. 


The currency of the country is represented by gold, silver, gold and 
silver certificates, gold clearing-house certificates, United States and 
national-bank notes, and minor coins. The reports made to the Comp- 
troller of the Currency by national banks contain statements of the 
amount of each kind of currency held. It is impossible, howevej, to 
give a detailed statement of the holdings of currency by other banks, 
as over one-fourth of the amount held is not classified. 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



420 


B,EPOET ON THE FINANCES. 


The subjoined statement was compiled from reports of 5,668 national 
banks and 10,742 other banking institutions, making a total of 16,410 
reporting banks. It will be noted that nearly one-half of the money 
held by the banks consists of gold and gold certificates. It is probable 
that this pro]dortion is materially exceeded b}’’ reason of the amount of 
that metal presumably included in the items “ specie” and “ cash.” 


Gold and oxhek Money held by National Banks on May 29 , 1905 , and by 
OTHER KeFOETING BaNKS AND BANKERS ON OR ABOUT THE SaME DaTE. 


Classification. 

! 

National 
banks (5,668). 

All other 
banks 
(10,742). 

Total, all 
banks 
(16,410). 


Sill, 221, 153 
158, 238, 690 
34, 765, 000 
75, 974,500 
10, 244, 630 
9, 616, 387 
79, 574, 711 
169, 629, 979 
28, 824, 161 
1,798, 508 

$45,047,026 

57,941,684 

$156, 268, 179 
216, 180, 374 
34, 765,000 
75, 974,500 
21, 746, 889 
9, 616, 387 
93, 897, 573 
261, 776, 635 
39, 749, 520 
1, 798, 508 
7, 079, 872 
75, 282, 651 


United States* certificates for gold deposited 


« 11, 502, 259 


Silver’Xreasury certificates 

14, 322, 862 
92, 146,656 
10, 925, 359 




7, 079, 872 
75, 282, 651 





679, 887, 719 j 

314, 248, 369 

994, 136, 088 



aincludes fractional currency. 


In the following table is stated the amount of cash held by national and 
other banks separately in each geographical division in 1904 and 1905, 
together with the increase or decrease in each class and division, and the 
net increase or decrease of all banks in each division. While there 
was an increase generally in each geographical division, the decrease 
in the Eastern States division was so great, namely, $26,630,211, that 
the net increase over 1904 is shown to be only $3,560,268. 


Cash in National and Other Banks on or about June 30 , 1904 and 1905 , as 
Reported to the Comptroller of the Currency. 


1 


Geographical 

division. 


Class of banks. 


New England . . 

Eastern 

Southern 

Middle Western 

Western 

Pacific 

Islands 


National banks 
Other banks. . . 
National banks 
Other banks. . . 
National banks 
Other banks. . . 
National banks 
Otlier banks... 
National banks 
Other banks... 
National banks 
Other banks. . . 
National banks 
Other banks... 


United States, etc 


National banks. 
Other banks 


Grand total. 


Cash in bank. 

Increase or 

Total 

increase or 
decrease. 

1904. 

1905. 

decrease. 

$45, 920, 129 
13,292,612 
375, 346,968 
121,973, 134 
41,520, 154 
27,380,984 
175,964,967 
85,924,148 
27,234,462 
15,165,503 
22, 743,222 
30,489,234 
267,907 
7,352,396 

$46, 690, 009 
17,282,427 
353, 318, 229 
118,371,662 
43,204,905 
32, 304, 518 
180,696,332 
91, 148, 835 
28,825,862 
16, 243, 251 
27,019,155 
32, 829, 013 
233, 227 
6,068,663 

$669, 880 
3, 989, 815 
a 22, 028, 739 
a 3, 601, 472 
1, 684, 751 
4, 923, 534 
4,731,365 
5, 224, 687 
1, 591, 400 
1, 077, 748 
4, 275, 933 
2, 339, 779 
a 34, 680 
« 1, 283, 733 

} *4, 659, 695 

1 0 25,630,211 
1 6, 60S, 285 

}■ 9, 956, 052 

1 2, 669, 148 

1 6, 615, 712 

1 o 1, 818, 413 

688, 997,809 
301,578,011 

679,887,719 

314,248,369 

a 9, 110,090 
12, 670, 358 

1 6 3,560,268 

990, 575, 820 

994, 136, 088 

^3,560, 268 

&3,560, 268 


<t Decrease. 


b Net increase. 


From midsummer of 1900 to June, 1906, the increase in money in 
banks was from $749,900,000 to $987,800,000, or $237,900,000. In 
1900 the banks in the Eastern States held 49.22 per cent of the total, 
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the proportion falling to 46.61 in 1902, 46.01 in 1903; increased to 
50.60 in 1904, and decreased to 47.75 in 1906. 

reference to the accompanying table it will be noted that banks 
in the New England and Eastern States held 57.47 per cent of the 
aggregate money in all banks in 1900, and 66.62 per cent in 1904, 
vniereas in 1902 and 1903 the proportion was but 54.56 and 53.35 per 
cent respectively. In 1905 the average held b}' banks in those sections 
was 54.22 per cent. The amount and percentage of money held by 
banks in each geographical divi.sion in 1900 to 1905, inclusive, are 
shown in the following table (island possessions not included): 


Geographical Distribution op Money in Banks in the United States. 



1900. 

1 1901. ' 

1902. 


Amount. 

Per cent. 

Amount. 

Per cent. 

Amount. 

Per cent. 


Millions. 

$61.9 

8. 25 

Millions. 

$65.5 

382.7 

8. 24 

Millions. 

$66.6 

390.6 

7.95 


369.1 

49.22 

48.14 

46. 61 


47.8 

6. 37 

52.3 

6.58 

57.4 

6: 85 


195.2 

26. 03 

• 215. 4 

27.10 

240.1 

28. 66 


31.8 

4.25 

32.9 

4.14 

34.5 

4.12 


44.1 

5.88 

46.1 

6.80 ! 

48.7 

5.81 



749.9 

100. 00 

794.9 

100. 00 

S37.9 1 

100.00 



Division. 

1903. 

1904. 

1905. 

Amount. 

Per cent. 

Amount. 

Percent. 

Amount. 

Per cent. 


31'iUions. 

$62.2 

390.2 

.7.34 

MiUions. 

$59.2, 

497.3 

1 

6.02 

Millions. 
$63.9 
471. 7 

6.47 


46. 01 

50. 60 
7.01 

47.75 
7.64 
27. 52 
4 57 


59.8 

7.05 

68.9 

Ib.b 


243.0 

28. 66 

261.9 

26.65 

4.31 

271.8 


1 39.6 

4. 68 

1 42.4 

45.1 


53.2 

6.26 

53.2 

5. 41 

59.8 

6.06 



848.0 

100.00 

982, 9- 

100. 00 

987.8 

100. 00 



CLEARING HOUSE EXCHANGES. 

Through the courtesy of Manager William Sherer, of the New York 
clearing house, statistics have been compiled and furnished to this 
office covering the amount of exchange of the clearing houses of the 
United States for the year ended September 30, 1905; and, separately, 
the operations of the New York clearing house for the same period, 
showing, in addition to the aggregate clearings, the balances, amounts, 
and kinds of money passing in settlement, together with the transac- 
tions of the association with the Assistant Treasurer of the United 
States at New York. Settlements of exchanges of the New York 
clearing house are generally effected by the use of less than 5 per cent 
of money. 

The volume of exchanges of the 103 clearing houses in the United 
States amounted to 1140,501,841,957, as against $102,366,435,047 for 
the year ended September 30, 1904, an increase of 138,145,406,910 
and the largest gain in any 3m.ar since these statistics have been pub- 
lished in reports issued by this Bureau. The general prosperit}' of 
the countr)^ and confidence in the .stability of business credits are evi- 
denced in the volume of clearings effected during the current year. 
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The clearing's for the whole country in the j^ears indicated were as 
follows: 


1900 $ 84 , 000 , 000,000 

1901 114 , 000 , 000,000 

1902 115 , 000 , 000,000 

1903 113 , 000 , 000,000 

1904 102 , 000 , 000,000 

1905 140 , 000 , 000,000 


The proportion of increase in transactions in 1905 over 1900 was 66 
per cent. 

The percentages of gain in each geographical section for five years 
were as follows: New England Sfeites, 19 per cent; Eastern States, 
74 per cent; Southern States, 72 per cent; Middle Western States, 52 
per cent; Western States, 48 per cent; Pacific States, 100 per cent. 

The statement of the exchanges of the clearing houses of the United 
States for the year ended September 30, 1904, shows a decrease in 
volume, as compared with 1903, of $12,000,000,000, thirty-seven cities 
sharing in this decrease. For the year ended September 30, 1905, the 
reports from only 14 cities having clearing houses show decreases as 
compared with 1904, viz: Cincinnati, Dayton, Youngstown, Spring- 
field, Canton, and Akron, Ohio; Lowell and Fall Fiver, Mass.; New 
Orleans, La. ; Macon, Ga.; Lexington, Ky., Davenport, Iowa; Topeka, 
Kans., and Beaumont, Tex. 

The falling off in the volume of exchanges in the cities named dur- 
ing the past year was $67,^681,839. 

There will be found in tne appendix a table relating to the exchanges 
of the clearing houses of the United States for each year from 1900 to 
1905, inclusive, geographically arranged. 

A condensed statement is given herewith of the clearing-house 
transactions, in millions of doflars, by geographical sections^ for the 
years ended September 30, 1900 and 1905, together with the increase 
and percentage of increase: 


Section. 

1900. 

1 

1905. ' 

Increase. 

Percent: 


Millions. \ 
87, 120 
59, 706 
2,328 
13, 184 
651 
1, 594 

Millions. 
88, 467 
103, 765 
4,016 
20, 097 
963 
3,194 

Millions. 
81, 347 
44, 060 
1,688 
6, 913 
312 
1,600 

19 

74 

72 

52 

48 

100 







84. 682 

140, 502 

55,920 ' 

66 



DECISIONS RELATING TO NATIONAL BANKS. 

During the past year decisions have been rendered on questions 
frequently brought to the attention of this office — one on the right of 
shareholders to inspect the books and records of the association with 
which they are connected, and the other as to the right of shareholders 
to the proceeds of assets, the latter having been charged off as a con- 
dition precedent to a reduction of capital stock where the reduction is 
made for the purpose of avoiding an assessment on capital to make 
good an impairment. 
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A stockholder of The Commercial National Bank of Ogden. Utah, 
having been refused the privilege of inspecting the books of that bank, 
instituted mandamus proceedings in the district court of Utah. The 
case was ultimately carried to the Supreme Court of the United States, 
and in rendering the decision of the court Justice Day stated, in effect, 
that the right of inspection rests upon the primaiy proposition that 
the stockholders of a corporation own the propert}'^ and the officers 
are their agents. The conclusion of the decision is to the effect that 
when a stockholder, with proper motives, demands access to the books 
of the corporation he shall be permitted to inspect them, and he can 
enforce the right of inspection in the State courts. 

The case of Cogswell et al v. Second National Bank was in relation 
to the right of shareholders to the proceeds of assets, the latter having 
been charged off and set aside as a result of a reduction of capital 
stock, the reduction being authorized in lieu of an assessment to pro- 
vide for an impairment of capital. The decision of the court was as 
follows: 

The directors may, on a reduction of the capital stock of the bank by a vote of the 
shareholders, approved by the Comptroller of the Currency on the assurance of the 
president and directors that bad and doubtful assets will be charged off and set aside 
for the benefit of the then shareholders, charge off the bad and doubtful assets as, in 
effect, a dividend from assets in excess of capital stock,' and on so doing the right to 
receive the proceeds of the assets thus set apart is irrevocably vested in those who 
are shareholders on the date of the approval of the reduction of stock by the Comp- 
troller of the Currency. 

Under sections 5199 and 5204 * * * assets which it is not necessary to retain 
as capital or for the surplus fund may be returned to the shareholders by the direct- 
ors, and dividends so ordered may be made payable in the future and on the con- 
tingency of future collections on such assets. Where assets of a national bank are 
charged off against withdrawn capital stock and set apart in trust fpr the benefit of 
the then stockholders, a subsequent transfer of shares by the stockholders does not 
pass the right to the interest of the transferrers in the trust fund, notwithstanding 
the provisions of the Revised Statutes of the United States, Section 51.39, that trans- 
ferees of national-bank stock shall succeed to all the rights and liabilities of their 
transferrers. Similarly, shareholders at the time of the creation of the trust fund 
may at any time thereafter transfer their rights in the trust fund with or wdthout a 
transfer of their shares of stock. 

PERSONNEL AND EXPENSES OF THE CURRENCY BUREAU. 

The force of the Currency Bureau consists of the Comptroller, 
Deputy Comptroller, chief clerk, three chiefs of division, superin- 
tendent of the redemption division, general bookkeeper, and 96 clerks, 
etc., whose salaries aggregate $137,431.43, which amount includes 
$16,800 reimbursed by national banks from the assessment for the 
expense of redemption of national-bank circulation. In addition to 
the amount paid for salaries, there was expended during the year ended 
June 30, 1905, $259,163.81 for special dies, plates, printing, etc. The 
total expenses of the Bureau from May, 1863, to June 30, 1905, rep- 
resented salaries (exclusive of the amount reimbursed by national 
banks), special dies, etc., were $10,403,261.17. By reason of the 
adoption of improved methods, the business of the Bureau is now con- 
ducted with a less number of emplo 3 'ees and attendant expense than 
thirty years ago, when the number of banks in existence was onl}^ 
about one-third of the present number. 

Section 5173 of the Revised Statutes provides in part that the 
expenses necessarily incurred in executing the laws respecting the 
procuring of circulating notes and all other expenses of the Bureau 
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of the Currenc}^ shall he paid out of the proceeds of the taxes or 
duties assessed and collected °on the circulation of national banking 
associations. The proceeds of the tax on circulation, however, are 
not directly available, as they are covered into the Treasury with other 
receipts of the Government, specific appropriations being made annu- 
ally for the expenses of the Bureau. During the existence of the 
system the tax collected from national banks on their circulation 
amounted to approximately ninety-six and a quarter millions, or nearly 
ten times the amount appropriated for the expenses of the Currency 
Bureau. 

THE ANNUAL REPORT. 

The annual report issued by this Bureau in 1904 consisted of three 
volumes, the first, of 726 pages, devoted to the text and general statis- 
tics; the second, of 1,846 pages, statements of condition of all national 
banks reporting to this office under date of September 6, and the third, 
of 578 pages, the Digest of National Bank Decisions. 

The current report is confined to one volume, the contents consist- 
ing of the text, statistics relating to national and other banking insti- 
tutions, clearing-house transactions, etc., and statements of condition 
of all national banking'associations reporting under date of August 25, 
1905, the statements being confined to the principal items of I’esources 
and liabilities. 

The work incident to the compilation, publication, and distribution 
of this report has been greatl}' expedited, in consequence of chang'es 
indicated, in addition to effecting a reduction of over two-thirds in tne 
volume of the report and also a reduction to approximately the same 
exte'nt of the expense attending its publication. The banks’ state- 
ments, in the condensed form presented, contain all essential informa- 
tion relative to each bank. 

The Digest of National Bank Decisions will be published periodically 
and, when demanded, as a separate document, 

BANKING INSTITUTIONS WITHIN THE DISTRICT OF COLUMBIA. 

The attention of Congress is called to the necessity for legislation 
regulating banking institutions within the District of Columbia. 

Under existing legislation only national banks, safe deposit, trust, 
loan, and mortgage companies, and savings banks organized under the 
laws of Congress, and banking institutions organized under State laws 
and having their principal place of business in the District, are 
required to make reports of their condition or are subject to any 
official supervision. As a matter of fact every bank operating under 
a State charter within the District has, or claims to have, its “princi- 
pal place of business” outside the District, and thus escapes or evades 
all govermental supervision and control. 

Section 605, subchapter 3, of the District Code, providing for the 
general organization of corporations, excepts from its provisions only 
“banks of circulation and discount.” Savings banks organized under 
this general act of Congress ai'e required to make to the Comptroller 
of the Currency all the reports which national banking associations are 
required to make. The Comptroller has also power to cause examina- 
tion to be made into the condition of any such savings bank, but he is 
without power to correct any abuse discovered, or to take any step 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 



COMPTROLLER OF THE CURRENCY. 425 

for the protection of depositors, however unsafe he may find the con- 
dition of the bank; the power of the Comptroller is so limited as to 
render it practicall3^ useless. 

The numerous banking institutions deriving their charters from the 
States have no other restrictions upon their methods of conducting 
business than such as may he contained in their respective charters. 
Man3r, if not all of them, are not required to make any reports of 
condition, are not subject to any examination, are not restricted as to 
reserve fund, or as to loans, or as to the amount or character of their 
investments. 

Congress having exclusive power of legislation within the District, 
depositors, no doubt, assume that their interests are not left to the 
care of distant State legislatures. The erroneous impression is 
strengthened by the fact that some of the banks, not required to make 
any report of condition, in fact publish' such reports in the same man- 
ner and at the same time as those of national banks are published 
according to law. 

The Comptroller respectfull5' recommends the passage of an act 
requiring all banking institutions receiving deposits in the District of 
Columbia to make reports of their condition, to be subject to examina- 
tion, and to conduct their hanking business under such regulations as 
will afford better protection to depositors than exists under present 
conditions. 

BANK EXAMINATION AND SUPERVISION. 

After a careful study of the cases which have come under my obser- 
vation during the past tour years, I am firmly convinced that no sys- 
tem of bank examination or supervision from the outside of the bank 
can absolutelj^ prevent fraudulent bank failures. The more thorough 
and efficient the supervision the more surely and quickly frauds will 
be discovered and the more fear of detection will tend to prevent them, 
but the}^ can not be surely and in every case prevented by any practical 
means outside of the bank. 

I am also equally convinced by the same experience that with care- 
ful and efficient work on the part of the examiner, aided by intelligent 
and thorough letters of criticism based on the examiners’ reports, an}^ 
board of bank directors of fair intelligence with an honest desire to 
obey the law can, by cooperating with the examiner and the Comp- 
troller, make the failure of their bank practically if not absolutely 
impossible. 

I am sure that in this direction the cooperation between the directors 
of a bank and the supervising authority lies the best hope of decided 
and permanent improvement in the supervision of banks and the reduc- 
tion of bank failures to a minimum. 

No outside supervision can supply honesty or brains for the manage- 
ment of a bank or take the place of either when it is lacking. The 
best it can do is to discover acts of dishonesty or bad errors of judg- 
ment after they have occurred, and to some extent prevent illegal acts 
by fear of their discovery and punishment. 

An examiner always works under one great and unavoidable disad- 
vantage. He can do little or nothing until after the law has been 
violated, when much, if not all, of the harm is done. If the trouble is 
a bad, excessive, or fraudulent loan, it has been made before he can 
act. If there is a shortage in the cash through a defalcation or rol;>- 
ery the money is gone before he can know it, and often with little oi’ 
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no chance for its recoveiy. A good examiner does his whole dut}^ in 
the discovery of such a case. It is not reasonable to ask him to 
pi'event it. 

A bank does not often fail suddenly. The condition which leads to 
it is apt to be of comparatively slow growth. Far the most frequent 
cause of failure is a large line of loans to some concern or group of 
concerns in which the officers are interested, or to the officers them- 
selves. When the loans are new the}'^ look all right and frequentl}^ 
are good; but if things go wrong and this outside venture loses 
money, the loans begin to increase, and soon good money begins to 
go after bad with the inevitable result. It is surprising to see in how 
few cases men who may have been theretofore honest and square have 
the honesty and moral courage to face the failure of their bank, when 
due to bad judgment or incompetency, without resorting to frauds of 
some kind. It is extremely rare to find a bank has failed without some 
of the officers committing- fraudulent or illegal acts to hide it. 

Every examiner, however, has man}^ cases to report which are taken 
up and corrected, sometimes after they have become veiy bad. There 
are a great many such cases where a bank gets into more or less seri- 
ous trouble, and }mt is saved, where one goes on to failure. There 
is seldom a day in the Comptroller’s office when there is not pending 
a case of a bank which is found, not necessaril5>^ from frauds or 
always violations of law, but from bad banking, in a condition which, 
if allowed to go on, would lead to serious trouble, but which is cor- 
rected on the examiner’s report and advice. There always is a list of 
those that are being watched, and a very large percentage come out all 
right. They almost invariably do when the officers are honest and 
tell the truth. It is very hard to tell when the bank is beyond hope 
and really is insolvent. The hard cases are where the officers are 
dishonest and untruthful, and perpetrate all kinds of frauds to conceal 
the condition. 

After a bank fails and disclosures of dishonesty are made, it is won- 
dered why such' things could go on undiscovered so long. The exam- 
iner is blamed and abused, with or without reason. In some cases he 
is very much to blame, but in those which I have had occasion to 
investigate this has not veiy frequently been found to be true. It 
must be remembered that these frauds and deceptions are in most 
instances being carried on by men of unusual ability — men who stand 
very high among their neighbors, not only in business, but also in 
social, religious, and political matters. Almost invariably they deceive 
the whole community, their business associates, their friends, and even 
their families. It is frequently an astounding revelation to all of these 
that the banker who has failed, defaulted, and perhaps absconded or 
killed himself, is not a man of wealth as well as the ideal of honor and 
business integrity. Only men who establish such reputations have the 
opportunity to betra}^ large trusts, and of these, only those with skill, 
shrewdness, and peculiar courage can carry them on for an}^ length 
of time without discovery. However his suspicions may be aroused, 
the examiner is, as I have said, under the great disadvantage of only 
being able to act after the crime is committed. He can discover them, 
but he can not surety prevent such frauds. 

The system of national-bank examination is much the most exten- 
sive which has ever been undertaken by any country or government, 
and the experience accumulated during, the forty-three years of its oper- 
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ation covers almost every conceivable trouble or complication into 
which the atfaii’s of a bank may be brought, either bj^ dishonesty, 
incompetency, or neglect. The methods of examination, reports, and 
criticisms based on them have, of course, been a gradual growth. In 
spite of certain defects and weak points, some of them serious and now 
needing improvement, it has worked very well. In the main the 
examiners have been faithful, competent men, doing conscientious and 
good work. The record of the national banks in regard to failures is 
better than any banks we have ever had in the United States or those 
of any other counti'}'- under at all similar conditions. 

Of the 7,966 national banks which have been organized, 460 have 
failed, or hi per cent of the whole number, as against about 17^ per 
cent of banks other than national in the same period. The national 
banks which have failed have paid their creditors about 78 per cent of 
the amount due them, while the other banks have paid onty about 45 
per cent. Of the billions and billions of dollars they have had on 
deposit, the national banks have lost for their creditors in the whole 
period of their existence onl}'^ about $32,000,000. 

Thfese records in favor of the national banks are mainl}^, if not 
entirety, due to the wise provisions and restrictions of the national-bank 
act and examination and supervision by the national authority. The 
examination provided in the bajik act from the first— and in this it has 
never been changed — contemplated the examination of a bank b}^ a single 
individual, and, except in the large cities, only provided such compensa- 
tion as would co ver one or two da}'s’ fair pay, including expenses. This 
is not sufficient examination, no matter how efiBcient and careful the 
examiner, to infallibly detect, much less prevent, fraud and dishon- 
esty. It does detect much of it, perhaps most of it, but not by any 
means all. One is more often surprised at what is detected by shrewd 
examiners, and upon what slight clews, than at what escapes them. 

The weakest feature of the present system of examinations is that 
the examiners are paid b}^ fees instead of salaries. I believe every 
Comptroller of the Currencj’^ of recent years has advised a change in 
this system. The examiners as a whole are a good body of men — 
faithful, industrious, and attentive to their duty. But unfortunately 
this is not true of each individual, and the circumstances of their work 
being away from the observation of the office, makes it difficult to 
check them up and see that all the work is well done. The tempta- 
tion to slight it is sometimes too great, and this should be removed as 
far as possible by changing the basis of their remuneration. It is 
not reasonable to expect a complete audit of the books of a bank and 
the checking up of every department in it for a fee of sometimes only 
$20. If one were to employ a professional accountant to do such 
work it would cost many times this amount. This in a large bank 
is the work of many days or weeks. Perhaps it is not practicable nor 
advisable to have such complete service as this by ofiBcers of the 
Government. It is more a matter for. the directors of a bank. It is 
now being done very thoroughly by an increasing number of the best 
banksj and it is a matter to which every board of directors should give 
the most careful consideration. 

The Government can, however, and should by all means, improve 
the service by paying the examiners by the day and greatly increasing 
their number, so that a man would have time and take time to go into 
matters as thoroughly as is necessary to get at the real condition of 
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the bank. The men ought to be paid good salaries; larg’e enough to 
attract and hold good men. It is one of the difficulties of the present 
service that it is hard to keep a good man. Just as an examiner gets 
to know his district well, and becomes really efficient, he is apbto be 
hired by some bank looking foi' an officer. 1 see no wa}" to altogether 
prevent this, but the salaries should be enough to keep men fit for the 
service in it. It is easy enough to get ambitious young men who are 
thoroughly competent to go into the, service for the experience and 
acquaintance it gives them. It is more difficult and more important to 
keep them after they have been trained to the work. 

There are now in the service 78 examiners, to examine 5,858 banks, 
or make 11,716 examinations a 3 'ear. This number should be materially 
increased. 

The examiners should be paid a per diem for the days actuall}^ at 
work and an allowance for traveling expenses and subsistence. Each 
examiner should have with him, also, a clerk or assistant, who should 
be a good accountant, familiar with bank books, and able to count 
money quickly and accurately. The pay of the assistant need not be 
large, but the assistant will add veiy greatly to the value and efficiencj^ 
of examinations and save much of the time of the higher-priced man. 

INCREASE IN BANK CIRCULATION. 

The increase in the amount of national-bank notes outstanding which 
had been so great during the years 1903 and 1904 has been still greater 
during 1905. On October 31, 1905, the total amount in circulation 
was $524,508,249, which is by far the greatest sum outstanding during 
the history olf the national banks. 

This amount is 64.6 per cent of the authorized capital stock of all 
the banks, or of the possible maximum of circulation, and is the high- 
est percentage of possible circulation since 1882. 

Tnis increase in circulation is mainly due to the release of bonds on 
deposit with the Treasurer of the United States to secure Government 
deposits which could find little other profitable use, and to the refund- 
ing of the older issues of bonds into the 2 per cent consols of 1930. 
The 2 per cent bonds have, in consequence, declined in price until the 
profit on circulation has proved so attractive as to lead to its great 
increase. 

On the present capitalization of the banks, there is room for 
$287,617,826 further increase in this circulation, and a possible demand 
for this amount of bonds. Of the $580,429,000 2 per cent bonds, 
consols of 1930, outstanding on October 31, 1905, $483,181,900 are 
deposited against circulation and $44,243,600 against the Government 
deposits in the banks, leaving onl}^ $53,003,500 which are not on 
deposit' with the Treasurer. 

The bonds on deposit to secure circulation on October 31, 1905, were 
divided as follows: 


Loan of 1908, threes $2, 215, 540 

Loan of 1907, fours 4, 050, 350 

Loan of 1925, fours ^ 4, 465, 000 

Consols of 1930, twos 483, 181 , 900 


From these figures it will be seen that for a further increase of cir- 
culation of the banks now organized and the new banks entering the 
system we shall have to depend upon the $53,000,000 of 2 per cents, 
and whatever additional quantity of these bonds is made available 
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through refundiug’ operations, and the bonds to be issued for the 
Panama Canal, if they are given the same privilege as the other 2’s, in 
regard to circulation. 

In spite, of the great increase in the volume of the national bank 
circulation, as shown by the figures in this report, and a considerable 
increase in the amount of money of all kinds in circulation, there has 
been within the last few weeks a very decided disturbance in the 
money market, call money having advanced to figures which were 
alarming. This has led to the usual call upon the Treasury Depart- 
ment to relieve this situation. Fortunately the demand has subsided, 
and rates have declined. That this should have occurred when every 
line of business in all parts of the country was in a most prosperous 
condition and there was abundant basis for all the credit needed to do 
the business required, is a most seidous reflection upon banking and 
financial conditions in the United States. It but emphasizes again the 
necessity for the creation of some remedy or safety valve for our bank- 
ing and financial machinery which could be used in case of such an 
emergency. No practical way has yet been suggested, of which the 
Comptroller is aware, which is not based upon adding elasticity to our 
currenc3^ 

With this in view, the Comptroller would again call attention to his 
recommendation, made in his annual, report for 1902, on the subject of 
uncovered emergency bank notes. Several veiy good plans of this 
kind have been suggested, differing onl}'^ in nonessential details. 

The Comptroller would very respectfull 3 ^ but earnestl 3 ^ urge upon 
Congress the necessity for the adoption of some measure of this kind. 

LIMITATION ON ISSUE OF FIVE-DOLLAE NOTES. ' 

The Comptroller has several times called attention to the provisions 
of the law of March 14, 1900j limiting the amount of five-dollar notes 
any bank can issue to one-third of its circulation. 

The purpose of this provision was evideutl 3 r to keep the proportion 
of five-dollar bank notes in circulation below one-third of the whole 
amount. The oflicial records show that without this limitation the pro- 
portion of notes of this denomination has never exceeded one-third, 
and since the limit was placed on them the proportion of five-dollar 
bank notes fell from 31 per cent in 1900 to 13.6 per cent October 31, 
1904, and was 14.01 per cent October 31, 1905. 

Most of the larger banks do not need any five-dollar notes, and so 
issue none. The smaller banks in the country districts, however, have 
a great demand for smaller bills, and it seems a useless hardship on 
them to limit the proportion of five-dollar bills which they may issue 
to meet the demand of their customers. 

The Comptroller would therefore recommend that he be authorized 
to suspend the limitation on five-dollar notes issued by any one bank 
as long as the proportion of five-dollar bank notes in circulation does 
not exceed one-third of the circulation issued to all banks. This will.-, 
afford a badly needed relief in some parts of the country, and is there- 
fore very strongly urged. 

LIMITATION ON REDUCTION OF CIRCULATION. 

Section 9 of the act approved Jul 3 '' 12, 1882, limits the amount of 
lawful monc 3 '^ which may be deposited with the Treasurer of the 
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United States by national banks reducing their circulation to $3,000,000 
during any calendar month. 

The repeal of this limitation, it is believed, would contribute mate- 
rially to the elasticity of the currency. The principal causes which 
led to its enactment no longer exist as a reason for its continuance, 
having been removed or corrected by subsequent legislation, as fully 
shown in the Comptroller’s annual report to Congress for the 5^ear 1902. 

The volume of national bank circulation should be governed by the 
business needs of the country. The banks should be as free to retire 
the whole or any part of their circulation during periods of redun- 
dancy as they are at liberty to increase their note issues in times of 
mone}' scarcity. The uncertainty of being able to piomptly retire 
their notes when demand for them has ceased deters many banks from 
increasing their circulation when such increase would be a material 
aid to the business needs of their i-espective communities during 
periods of commercial activity. 

The only known objection to the unrestricted reduction of bank- 
note circulation advanced in opposition to the repeal of the $3,000,000 
a month limitation is the fear of too great a contraction of the cur- 
rency at a time when it would be detrimental to the business needs of 
the country. It is claimed that if the limitation is removed the banks 
would take advantage of every rise in the market b}'^ withdrawing and 
selling their bonds held as security for circulation in order to realize 
the greater profit in the increased premiums over that to be derived 
from circulation. 

While this was one of the principal reasons which led to the adop- 
tion of the $3,000,000 limitation, the act of March 14, 1900, minimized 
the temptation to indulge in operations of this character by increasing 
the issue of circulation from 90 per cent to par of the bonds, thereby 
giving the banks dollar for dollar of the face value of the bonds de- 
posited, and reducing the incentive to engage in transactions of this 
nature to whatever profit might be represented by the difference 
between the price paid for and the fluctuating market value of the 
bonds. 

The volume of circulation, however, does not appear to have been 
materially affected by operations of this kind, either before or since the 
adoption of the three-million limitation, either in periods of stringency 
or redundancy, and it is not believed that the repeal of this restrictive 
clause would result in any undue contraction of the currenc}^ in times 
of monetary stringency. 

The volume of national-bank circulation should be governed by the 
law of supply and demand. The removal of the obstacle to the prompt 
retirement of currency when the supply exceeds the demand would 
induce the banks to immediately increase their note issues when the 
demand for circulation exceeds the supply, and the increased elasticity 
which such a result would give the currency is more to be desired than 
the danger of undue contraction is to be feared. 

The Comptroller would therefore renew his recommendation that 
the $3,000,000 limit on the retirement of circulation be repealed. 

EXCESSIVE LOANS. 

With the increase in the size of business houses and the magnitude 
of their operations there has come a necessity for larger loans from 
the banks; and unless a bank has an enormous capital, one-tenth of it 
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.is not sufficient to take care of the loans needed by any large customer, 
which the bank feels compelled to do to hold his business. The result 
of this is the very large number of excess loans reported. When such 
loans are discovered the banks are always notified that they must be 
reduced to the legal limit, and in most instances they are, even though 
they may soon reappear in new notes. The chief difficulty with the 
enforcement of this clause of the bank act is the lack of any reasonable 
penalty which can be imposed. There is no way to discipline an 
offender but the genei-al clause authorizing the Comptroller to begin a 
suit for the forfeiture of the charter of any bank violating any of the 
provisions of the act. In other words, there is no penalty but death 
to the corporation for what is alone no more than a serious misde- 
meanor. The result of this is that in more than forty years no Comp- 
troller has felt justified in invoking such a severe penalty. In most 
cases where the violations have been so excessive and flagrant as to 
justify closing a bank for excess loans, they have- soon been closed 
through insolvencjL In many cases where it was still possible to col- 
lect the loans the mere threat of a suit has led to their being collected, 
or at least taken out of the bank. But this is not as it should be. 
The law should be made reasonable and right, so it could and should 
be enforced, and then all banks should be made to live up to it strictly. 

If the 10 per cent limit is too small, it should be changed to what is 
right and fair, and there should be some I'easonable penalty put upon 
the violations of this clause, so the Comptroller could enforce obedience 
to it without such a proceeding as a suit in court for forfeiture of 
charter. 

When the loan limit was originally placed at 10 per cent of the 
capita] stock of the bank few banks had any large surplus. It was 
not expected that new banks then organizing would pay in surplus with 
their capital; and by many it is claimed that the capital was meant to 
include surplus, which only differed from it through a bookke^er’s 
entry, and that this is now the meaning and intent of the law. How- 
ever that may be, it would seem if it is safe for a bank with $500,000 
capital and no surplus to loan $50,000 it .should be safe for one with 
$250,000 capital and $500,000 surplus to loan as much. 

After much consideration and discussion of this subject with many 
able and conservative bankers and business men the Comptroller is 
satisfied that this is a reasonable view of it and that banks may safely 
loan 10 per cent of their unimpaired capital and surplus, and would 
recommend that the law be amended to that effect. 

Wm. B. Ridgelt, 
Comptroller of the Currency. 

The Speaker op the House of Representatives. 
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REPORT OF THE REGISTER OF THE TREASURY. 


Tkeasuet Department, 

Office of the Register, 
Washington, D. C., August 25, 1905. 

Sir: I have the honor to make the following report of the business 
transacted in this office during the fiscal year ended June 30, 1905: 

The duties of the Register of the Treasury are thus defined: * * 

Signs and issues all bonds of the United States, the District of Colum- 
bia, the Pacific railroads, the Cherokee Indian lands, the Louisville 
and Portland Canal Compan}^, and the Spanish indemnity, and trans- 
mits to the Treasurer of the United States schedules showing the name 
of every individual, corporation, etc., holding registered bonds and 
entitled to receive interest thereon. He signs all transfers convey- 
ing monej' from the United States Treasury to all the United States 
subtreasuries and.depositories, and all the correspondence of the office. 
He receives, examines, and registers coupon bonds exchanged for reg- 
istered bonds or redeemed, ana registered bonds transferred and finally 
redeemed. He .receives, examines, an-anges, and registers all redeemed 
United States notes, gold certificates, silver certificates. Treasury 
notes, fractional currency, detached interest coupons, interest checks 
on registered bonds, and all other United States securities redeemed 
and destroyed. Also all customs, internal revenue, and postage stamps 
condemned for imperfections and destroyed. He is represented on 
the committee having in charge the destruction, by maceration, of 
certain of the United States securities, etc., mentioned herein. The 
work is performed in two divisions, as follows: 

division of loans. 

The principal duties of this division are as follows: The receipt of 
new coupon and registered bonds after they have been prepared by 
the Bureau of Engraving and Printing, together with the custody of 
the same; the preparation of registered and coupon bonds for issue, 
including the inscription of the names of the owners on registered 
bonds, and signing the same; writing the letter which accompanies 
each package or lot; preparing the receipt to be signed bj^ consignees, 
and delivering the bonds for tran.smittal. Full records are kept of all 
issues of bonds, of the transfer of registered bonds from one owner 
to another, and of canceled bonds which have been purchased or which 
have been redeemed at maturity. Aecounts are opened with each 
holder of registered bonds. 

H. Doc. 9, 59-1 28 433 
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EEPOBT -ON . THE EINANCES. 


Quarterly schedules are prepared for the payment of interest on all 
United States registered bonds, on the two Philippine issues, and on 
the Manila sewer and water bonds. The schedules on the 3.65 per 
cent bonds of the District of Columbia are prepared semiannually, 
and those on the Spanish indemnity certificates annually. These 
schedules show the amount of registered bonds on every loan standing- 
in the name of each owner; the amount due at each date of payment, 
and the address to which the Treasurer of the United States is to for- 
ward checks for interest. 

The assignments of all registered bonds presented for transfer to 
other parties or for redemption are carefully examined. The assign- 
ments of much the larger part of the values involved are made by 
attorneys, executors, administrators, guardians, and representatives 
of banks and other corporations, and it is necessary that the papers 
showing the authority of such agents shall be examined, indexed, and 
filed for instant reference. No inconsiderable labor is involved by 
the errors and omissions of owners who present bonds for transfer. 

The following table shows the number and amount of new bonds 
which have been received during the year: • 


New Bonds Received During the Year. 


Loan. 

Class. 

Number 
of impres- 
sions. 

Amount. 

Loan of 1908-1918, 3 per cent 

Registered.... 

3.000 I 

6.000 
49 

300 
4, 000 

2, 054 

15, 403 

$1,600,000 
600, 000 
24, 500 

1.500.000 

6.700.000 

6. 806. 000 
17, 130, 500 

District of Columbia, fifty-year funded loan of 1924, 3.65 per 
cent. 

Philippine loan of 1915-1935, public improvements, 4 per 
cent, interim. 

City of Manila, sewer and ■water, 4 per cent, interim 

/Coupon 

/Registered.... 
Registered 

do 




The two following tables show the number and amount of bonds 
issued and canceled during the year in connection with the various 
loans of the United States, the 3.65 per cent loan of the District of 
Columbia, the two Philippine 4 per cent loans, and the Manila 4 per 
cent loan: 


Number and Amount oe Bonds Issued during the Year ended June 30, 1905. 


Loan. 


Class. 


Num- 
ber of 
bonds. 


Direct is- 
sues. 


[Exchanges. 


Transfers. 


Total 

amount. 


Funded loan of 1907, 4 per cent. 

Loan of 1908-1918, 3 per cent . . . 

Loan of 1925, 4 per cent 

Consols of 1930, 2-per cent 

District of Columbia, fifty-year 
funded loan of 1924, 3.65 per 
cent. 

Philippine loan of 1914-1934, 
land purchase, 4 per cent. 

Philippine loan of 1915-1935, 
public improvements, 4 per 
cent, interim. 

City of Manila, sewer and 
water, 4 per cent, interim. 

Total 


/Coupon... 

I iRegistered 
'/Coupon... 
/Registered 
Registered 

do 

Icoupon... 

jRegistered 

Registered 

do 


.do . 


19 

6,468 

10 

6,733 

3,966 

21,402 

49 

399 

1,662 

2,700 

320 


43,788 


32,200 

650 


31,444,200 


1,371,240 
622, 450 
1,011,900 


$400 
22,521,200 
1,000 
11, 323, 700 
12, 842,000 
[111,047,450 


24, 500 


6, 000 


2,500,000 


1,000, 000 


1. 725. 000 

5. 199. 000 

776, 000 
67,000 


$2, 600 
23, 965, 950 
1,000 
12,694, 940 
13,464, 450 
112, 059, 350 
24,500 

1.731.000 

5. 199. 000 

3. 276. 000 

1.067.000 


3,527,250 


4, 455, 790 


165,502,750 


173, 486,790 


Note.— The United States not being responsible for the payment of the Spanish indemnity certifi- 
cates, this table does not include nine said certificates in the number of bonds issued during the 
year. See table on page 7. 
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Number and Amount op Bonds Canceled during the Year ended June 30, 1905. 


Loan. 


Funded loan of 1907, 4 per cent. 
Loan of 1908-1918, 3 per cent... 
Loan of 1925, 4 per cent 


Cousols of 1930, 2 per cent 

Loan of 1904, 5 per cent 

Five- twenties of 1862, 6 percent. 

Ten-forties of 1864, 5 per cent . . 

Five-twenties of June, 1864, 6 
per cent. 

Consols of 1865, 6 per cent 

ConsoJ.s of 1867, 6 per cent 

Funded loan of 1881, 5 per cent. 

Funded loan of 1891, 4^ per 
cent. 

Funded loan of 1891, 4^ per 
cent, continued at 2 per cent. 

District of Columbia, iifty-year 
funded loan of 1924, 3.65 per 
cent. 

Philippine loan of 1914-1934, 
land purchase, 4 per cent. 

Philippine loan of 1915-1935, 
public improvements, 4 per 
cent, interim. 

City of Manila, sewer and 
water, 4 per cent, interim. 

Total 


Class. 


Coupon 

Registered..' 

Coupon i 

Registered . . 

Coupon 

Registered.. 

{ 'Coupon 

Registered.. 

Coupon 

Registered.. 

Coupon 

Registered,. 
Coupon 


Num* 
ber of 
boiids. 


. .do 

. .do 

. .do 

' fCoupon 

jlRegistered. . 
Registered.. 


Coupon 

Registered.. 

Registered. . 
.do 


.do . 


3,831 
8,751 
5,290 
8,024 
658 
3,483 
1,029 
13, 787 
578 
341 
114 
2 

5 

1 

1 

2 

3 

6 
1 

80 

485 

1,221 

686 


31 


48,410 


Redemp- 

tions. 


Exchanges. 


$300 


328.000 
279, 700 
106, 100 

200 

900 

50 

].00 

200 

300 

10,450 

1,000 

26,900 

440.000 


1,193,200 


$1, 444, 200 


1,371,240 

‘"hn/do 


Transfers. 


$400 
22,521,200 
- 1, 000 
11,323,700 


12, 842, 000 
lii'647*450' 


6, 000 


4,455,790 


1.725.000 

5. 199. 000 
776, 000 

67,000 


1165, 502, 750 


Total 

amount. 


$1,444,900 
22,521,200 
1, 372, 240 
11,323,700 
622, 450 
12, 842,000 
1,011,900 
111,047,450 

328. 000 
279, 700 
106, 100 

200 

900 

50 

100 

200 

300 

10,450 

1,000 

31,900 

2. 165. 000 

5. 199. 000 

776.000 


67, 000 


171, 151, 740 


Number and Amount oe Bonds, in Summary Form, Issued and Canceled, and the 
Total Number, Handled during the Last Ten Years. 


Year.' 

Bonds issued. 

Bonds canceled. 

Total haudled. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

1895- 96 

1896- 97 

1897- 98 

1898- 99 

1899- 1900 

1900- 1901 

1901- 2 

1902- 3 

1903- 4 

1904- 5 

Total 

143, 476 
33,704 
35,816 
579, 182 
51,343 
105, 149 
31,067 
52, 907 
42, 786 
43,728 

$258, 595, 350 
129, 612, 500 
153,749,100 
423. Ill, 950 
559, 864,780- 
648, 324, 020 
117,240,530 

254.181.790 
179, 301, 650 

173.485.790 

64,579 
49,731 
49,669 
240,263 
185,531 
149, 523 
72,547 
98,803 
78,233 
48,410 

$136,941,450 
143,185, 450 
185, 955,102 
240, 299, 560 
563, 950, 650 
702,872,960 
174,881,270 
270, 142, 440 
192,646, 900 
171,151,740 

208, 055 
83,435 : 
85, 485 
819, 445 
236,874 
254, 672 
103, 614 
151, 710 
121, 019 
92,138 

$395, 536, 800 
272,797,960 
339, 704, 202 
663, 411,510 
1,123,816,430 
1,351,196,980 
292,121,800 
524, 324,230 
371, 948, 550 
344, 637, 530 

1,119,158 

2,897,467,460 

1,037,289 

2,782,027,522 

2.156,447 

5, 679,494,982 


For the whole period of ten years, at 306 working days per annum, 
the average daily transactions have been as follows; 

Average daily issues 1946,885 

Average daily cancellations ' 909,159 

Average daily transactions 1, 856, 044 


Digitized for FRASER 
http://fraser.stiouisfed.org/ 

Federai Reserve Bank of St. Louis 








436 


EEPORT 03ST THE EINANCES. 


During the last fiscal year schedules have been prepared in the office 
and delivered to the Treasurer of the United States for the paj^ment 
of interest on registered'bonds as shown in the following table: 


Dividends op Interest Prepared on Registered Bonds. 


Date 

pay- 

able. 

Loan. 

Number 
i of 
checks. 

Amount of 
principal. 

Amount of 
interest. 

1904. 





Aug. 

1- 

Loan of 1908-1918, 3 per cent 

22, 342 

841.708,160. 00 

$312,811.20 


1 

Loan of 1925, 4 per cent 

3,804 

92, 182, 850. 00 

921,828. 50 


1 

District of Columbia, fifty-year funded loan of 






1924, 3.65 per cent 

239 

11,407,000. 00 

208, 177. 75 


1 

Philippine loan of 1914-1934, land purchase, 4 per 






cent • 

233 

7,000, 000. 00 

70, 000. 00 

Sept. 12 1 

Spanish indemnity certificates 

107 

599, 850. 16 

28, 500. 00 

Oct. 

1 1 

Funded loan of 1907, 4 per cent 

15, 044 

115,311,100.00 

1,153,111.00 


1 ! 

Consols of 1930, 2 per cent 

7,807 

534,114,800. 00 

2, 670, 574. 00 

Nov. 

1 

Loan of 1908-1918, 3 percent 

22, 101 

42,040, 140. 00 

315,301.05 


1 1 

Loan of 1925, 4 per cent 

3,814 

92, 191,450. 00 

921, 914. 50 


1 

Philippine loan of 19.14-1934, land purchase, 4 per 






cent 

253 

7,000, 000. 00 

70, 000. 00 

1905. 1 





Jan. 

1 1 

Funded loan of 1907, 4 per cent 

14, 834 

116,045,400. 00 

1, 160, 454. 00 


1 

Consols of 1930, 2 per cent 

7,935 

534, 290, 600. 00 

2,671,453.00 

Feb. 

1 

Loan of 1908-1918, 3 per cent 

21,774 

42, 859, 440. 00 

321, 445. 80 


1 

Loan of 1925, 4 pec cent 

3,824 

92,310, 550. 00 

923, 105. 50 


1 

District of Columbia, fifty-year funded loan of 1924, 






3.65 per cent 

235 

11, 40S, 000. 00 

208,196.00 


1 

Philippine loan of 1914-1934, land purchase, 4 per 






cent 

286 

7,000,000. 00 

70,000.00 

Apr. 

1 

.Funded loan of 1907, 4 per cent I 

14, 645 

116,332,200.00 

1, 163, 322. 00 


1 

Consols of 1930, 2 per cent 

8, 094 

534,768,200.00 

2,673, 841.00 

May 

1 

Loan oJ 1908-1018, 3 per cent 

2] , 564 

42, 941, 420. 00 

322,060.65 


1 

Loan of 1925, 4 per cept 

3,857 

92,544,300.00 

• 925,443.00 


1. 

Philippine loan of 1914-1934, land purchase, 4 per 






cent 

320 

7, 000, 000. 00 

70, 000. 00 

June 

1 

Philippine loan of 1915-1935, public improvement, 






4 per cent, interim 

17 

2,500,000. 00 

25, 000. 00 

July 

1 

Funded loan of 1907, 4 per cent 

14, 438 

116, 588, 650. 00 

1, 165, 886. 50 


1 

Consols of 1930, 2 per cent 

8,294 

535, 067,200. 00 

2, 675, 336. 00 




195,861 


21,047,761. 45 






PHILIPPINE PUBLIC I5H>ROVEMENT BONDS, 4 PER CENT. 

In accordance with provisions of the acts of Congress approved 
March 8, 1902, Julji 1, 1902, and March 2, 1903, and an act of the 
Philippine Commission, approved b}i the President of the United 
States February 20, 1905, arrangements were made to issue 12,500,000 
4 per cent bonds of the Philippine Islands, the proceeds to be used for 
public improvements. As in the case of the land purchase bonds 
mentioned in my previous report, it was arranged by agreement 
between the Secretary of the Treasury and the Secretary of War that 
the issue of these bonds and the declaration of interest thereon should 
be made by this office. The interest is paid by the Treasurer of the 
United States on schedules prepared by this office. As it was neces- 
sary to issue these bonds a considerable time before engraved bonds 
could be prepared, blank forms were printed on an ordinary printing 
press, and these bonds which have been designated as interim bonds, 
were on March 15 delivered to the purchasers. They will be replaced 
by engraved bonds when they are received from the Bureau of 
Engraving and Printing. The bonds are redeemable at the pleasure 
of the Philippine government after March 1, 1915, and payable 
March 1, 1935. 
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CITY OF MANILA SEWBE AND WATEE BONDS, 4 PER CENT. 

In accordance with the acts of Congress approved Jul 3 r 1, 1902, 
March 2, 1903, and February 6, 1905, and an act of the Philippine 
Commission, approved by the President of the United States May 1, 
1905, $1,000,000 4 per cent bonds were issued under date of June 1, 
1905. The arrangements for the issue of the bonds, and the declaration 
and payment of interest thereon were the same as in the foregoing 
issue. These bonds are redeemable at the pleasure of the city of 
Manila after June 1, 1915, and payable June 1, 1935. 

SPANISH INDEMNITY CERTIFICATES. 

These certificates represent debts due from the Kingdom of Spain 
to American citizens amounting to $599,850.16, being the amount 
awarded said citizens under the treaty of Februaiy 17, 1834. No 
pajrment has been made on the principal, but about once a jmar the sum 
of $28,500 is received from Spain and divided among the present holders 
of the certificates. The United States assumes no responsibilitjr 
except to see that the monej'^ reaches those to whom it may be due. 

The sixty-fourth installment was paid September 12, 1904. There 
are at present 107 holders of these certificates. . 

The following table shows the transfers of Spanish indemnity cer- 
tificates from one owner to another during the last ten years: 


Transfers of Spanish Indemnity Certificates. 



Issued, on transfers. 

Canceled on transfers. 

Year. 

Number 
of bonds. 

•Amount. 

Number 
of bonds. 

Amount. 

1896-96 ! 

4 

$39,556.94 
28, 475. 78 
54, 446. 68 
12, 067.06 
500,147.03 
181,282.11 
15, 091.65 
19,919.72 

4 

$39, 556. 94 
28, 475.78 
54, 446. 68 
12, 067. 06 
600, 147. 03 
181,282. 11 
15, 091. 65 
19, 919. 72 
8, 240. 59 
16, 137. 52 

1896-97 

8 

8 

1897-98 

51 

11 

1898-99 

2 

2 

1899-1900 

140 

110 

1900-1901 

138 

89 

1901-2 

19 

9 

1902-3 

3 

19 

1903-4 

3 

8, 240.59 
16, 137. 52 

3 

1904-5 ; 

9 

9 




Unissued Bonds on Hand in the Office of the Eegister of the Treasury' at 
THE Close of Business June 30 , 1905 . 


Loan. 

Class. 

$20. 

$50. 

$100. 

$500. 

$1,000. 

$5,000. 




6,336 

521 

1,090 

8,981 

684 

499 

544 
889 
885 
5, 930 
2, 538 
5, 580 
638 
5,825 


2,392 
96 
2,303 
14, 480 
7,659 
2, 916 
2,804 
1,980 


Funded loan of 1907, 4 percent 

Loan of 1908-1918, 3 per cent 

Loan of 1925, 4 per cent 

Consols of 1930, 2 per cent 

District of Columbia, fifty-year 
funded loan of 1924, 3.65 per cent. . 

f Coupon 

\Registered 

jCoupon 

\Registered 

Registered 

/Coupon 

\Registered 

1,048 

9,810 

91 
2,143 
3, 141 
2,890 
4, 125 
742 
1,117 

1,044 

5, 766 
317 

1,769 

67 

Registered 

(blanks). 






Philippine loan of 1914-1934, land 
purchase, 4 per cent, temporary. 

Philippine loan of 1914-1934, land 
purchase, 4 per cent, permanent. 

Philippine loan of 1915-1935, public 
improvements, 4percent, interim. 

City of Manila, sewer and water, 
4 per cent, interim. 





1, 189 
2,714 
1,064 
1,289 


























10,858 

18, 111 

22,829 

14, 249 

40, 886 

8, 963 
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BEPORT ON THE FINANCES. 


Unissued Bonds on Hand in the Office of the Register op the Treasury at 
THE Close of Business June 30, 1905 — Continued. 


Loan. 


Class. 


$ 10 , 000 . 


$ 20 , 000 . 


$50,000. 


Total 
number 
of bonds. 


Amount. 


Loan of 1904, 5 per cent 

Funded loan of 1907, 4 per cent. 


Loan of 1908-1918, 3 per cent 

Loan of 1925, 4 per cent 

Consols of 1930, 2 per cent 

District of Columbia, fifty-year 
fmided loan of 1924, 3.66 per cent. 
Spanish indemnity certificates 


Philippine loan of 1914-1934, land 
purcnase, 4 per cent, temporary. 

Philippine loan of 1914-1934, land 
purchase, 4 per cent, permanent. 

Philippine loan of 1915-1935, public 
improvements, 4 per cent, interim. 

City of Manila, sewer and water, 
4 per cent, interim. 

Total 


Registered 

/Coupon 

1 Registered 

/Coupon 

\Registered 

Registered 

/Coupon 

\Registered 

Registered 


Registered 
(blanks), 
egisterea 


3,632 


24,488 

3,523 


34,349 


Registerc 

do 

— do 
— do 


1,147 

3,853 

•236 

445 

71,573 


384 


935 


434 


384 


1,369 


9, 272 
1, 597 
12, 316 
24,599 
53,151 
25,442 
4,868 
45, 973 
67 

437 
2, 336 
6,567 
1,300 
1, 734 

189, 659 


$2, 763, 200 
256, 450 
98,487,500' 
16, 664, 460 
283, 264,000 
42, 800,550 
3, 273, 000 
.377, 180, 950 
335,000 


12.659.000 

41. 244. 000 

3.424.000 

5. 739. 000 

888, 091, 110 


SUMMARY STATEMENT SHOWING DISPOSITION OP UNISSUED BONDS. 


Bonds on hand June 30, 1904 |1, 044, 446, 400 

Bonds received during the year 17, 130, 500 


Total 1,061,576,900 

Bonds issued during the year 173, 485, 790 


On hand June 30, 1905 ■ 888, 091, 110 

Net decrease in amount on hand 156, 355, 290 


PACKAGES KECEIVEH ADD SENT. 

During the year there were received by registered mail 3,181 pack- 
ages, containing bonds amounting to $40,448,239.62. There were sent 
from the office 5,300 packages, containing bonds of the aggregate 
amount of $53,121,516.21. 

DIVISION OF NOTES, COUPONS, AND CUEKENCT. 

This division of the office is engaged in the registration and filing 
of redeemed, exchanged, and transferred coupon bonds, detached 
redeemed coupons, paid interest checks, and various other miscella- 
neous redeemed Government securities. The office of the Treasurer 
of the United States makes daily deliveries of the upper-half notes of 
all redeemed United States currency to this division, where the final 
count and examination are made, and the result reported daily to the 
office of the Treasurer. In addition to the regular work of the divi- 
sion, considerable time and labor are necessarily devoted to rearrang- 
ing and classif}dng the increasing files to meet the changing require- 
ments of the service. 

The following tabulated statements covering all branches of the 
business will show in detail the condition of the records at the close of 
the fiscal year. 
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COUPON BONDS. 


During the year there were received, counted, entered in blotters, 
examined, transferred to numerical registers, and scheduled, 15,566 
coupon bonds, with 578,735 coupons attached, the bonds amounting to 
$7,538,260. 

Coupon Bonds Received and Entered during the Year. 


Loan. 

Number 

of 

bonds. 

Number of 
coupons 
attached. 

Amount. 


4, 060 
3 
1 

3,505 
573 
5, 729 
9 

1,655 

21 

10 

43, 697 
33 
83 
2,065 
45,943 
316,349 
657 
168, 639 

859 

410 

$1, 520, 100 
300 
100 

2, 351, 450 
539, 050 

1. 481. 900 
1,060 

1. 636. 900 

6,000 

1,400 


Funded loan of 1907, 4 per cent’ transfers 

Loan of 1904, 5 per cent, redemptions 

Loan of 1925, 4 per cent, exchanges 

Loan of 1908-1918, 3 per cent, exchanges 

Loan of 1908-1918, 3 per cent, transfers 

Consols of 1930, 2 per cent, exchanges 

District of Columbia: 

Fifty-year funded loan of 1924, 3.65 per cent, exchanges 

Fifty-year funded loan of 1924, 3.65 per cent, redemptions 

15, 566 

578, 735 

7, 538, 260 



Exchanged, Redeemed, and Transferred Coupon Bonds on File in this Divi- 
sion June 30 , 1905 . 


Loan. 

Number 

of 

bonds. 

Number of 
coupons 
attached. 

Amount. 


126 

152 

$136,000 
147, 000 


147 

117 


4,678 
93, 298 
813 

7,403 
134, 650 
15, 317 
21,949 
28, 126 
13, 977 
44,275 
3, 441,483 
19, 957 
8, 178 
1 4, 188, 186 
, 7,514,571 
1 921, 972 

! 1,317,107 
2, 073, 910 
35, 504, 241 
1,488, 846 
9, 197, 389 
24, 694, 111 
1, 964, 166 

4, 678, 000 
64, 181,300 

194. 450 

352. 450 
737, 300 
336, 200 

21,549, 950 
52,867,760 
500, 150 




1,272 
1,982 
1,018 
29,811 
77, 386 
1 1,117 

397 







255 ; 800 

142, 595, 200 
220, 123,300 
22, 741, 450 
305, 162, 700 
84, 600, 150 
195, 199, 100 
63, 166,200 
78, 650,850 
136, 898, 260 


293, 044 
459, 317 
51,219 
' 385,283 

106, 582 
431,398 
68, 932 
. 84, 610 
330, 232 
17, 604 
31, 164 










16i 866i 650 
11,758, 050 
1, 597, 000 


l', 086’, 193 
963 


i; 597 



2, 473, 017 

93, 687,229 

1,424,295,260 



O 
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REPORT ON THE FINANCES. 


Exchanged, Eedeemed, and Tkansperred United States and Distbict op Colum- 
bia Cou-’ON Bonds, with Number op Coupons Attached, Recorded in this 
Division and Destroyed by the Committee Authorized por .that Purpose, to 
June 30 , 1905 . 


Number 


Number of * 


Loan. 


of 

bonds. 


coupons 

attached. 


Amount. 


Loan of 1848, 6 per cent 

Loan of 3858, 5 per cent 

Loan of 1860, 5 per cent 

Loan of February 8, 1861, 6 per cent 

Loan of July and August, 1861, 6 per cent 

Five-twenties of 1862, 6 per cent, first series 

Five-twenties of 1862, 6 per cent, second series 

Five-twenties of 1862, 6 per cent, third series 

Five-twenties of 1862, 6 per cent, fourth series 

Loan of 1863, 6 per cent 

Ten-forties of 1864, 5 per cent 

Five-twenties of June, 1804, 6 per cent 

Five-twenties of 1865, 6 per cent, first series 

Consols of 1865, 6 per cent, second series 

Consols of 1867, 6 per cent, third series 

Consols of 1868, 6 per cent, fourth series 

Funded loan of 1881, 6 per cent 

Funded loan of 1891, 4^ per cent 

Funded loan of 1907, 4 per cent 

District of Columbia, fifty-year funded loan of 1924, 3.65 per cent. 

Total 


6, 902 
18, 984 
1,731 
4,006 
98, 531 
187, 512 
205, 680 
179,819 
279,332 
46,876 
173, 052 
156, 443 
227,678 
247,703 
255, 733 
39,823 
54,586 
38, 735 
116, 977 
22, 982 


69,250 
68,271 
7,548 
112, 863 
2,824,476 
4, 085, 368 
4,201,969 
3, 270, 977 
4,573,420 
1, 409, 387 
10,519,764 
4,513,529 
5,150,022 
7,141,000 
8,321,045 
1,344,341 
1,809,876 
2, 090, 488 
13, 148, 517 
2, 180, 017 


38. 234. 000 

18. 984. 000 

1.731.000 

4.006. 000 
73, 435, 800 
99,789,500 

99. 581. 000 

99. 206. 150 
152, 5] 0, 500 

35. 625. 150 
102, 875, 800 
114, 914, 250 

178. 062. 050 

139. 844. 050 
92, 947, 200 
14, 468, 850 
48, 313,700 

33. 784. 150 
94, 682, 300 

8. 692. 000 


2,363, 085 


76, 842, 128 


1,421,687,450 


COUPONS. 

The number of redeemed detached coupons received during the year 
was 986,164; the number verified, 986,164; the number arranged 
numericallji, 958,148; the number registered, 974,332; the number 
examined, 3,090,428; the number scheduled, 379,089, and the number, 
entered in ledgers, 1,134,219. 

For the safety and security of these redeemed vouchers, the work 
of replacing the old rubber strapping with copper wire has been con- 
tinued at intervals during the year, and in this line of labor 3,155,343 
coupons were restrapped. The necessity of absolute accurac}' in the 
registration, examination, and filing of redeemed coupons will be 
apparent when it is known that this oflSce is called upon almost daily 
to furnish information for banks and individuals throughout the country, 
and in the different processes in handling the large receipts of vouch- 
ers to meet all the requirements of the service in securing these results, 
a large amount of labor is necessarily involved which can not he item- 
ized or tabulated. 

The records and files of this branch of this work are up, to date and 
in a satisfactory condition. 


0 
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Redeemed Detached Coupons Received duping the Year. 


Loan. 


Number. 


Amount. 


United StaUs loans. 


Loan of July and August, 1861, 6 per cent 

Five-twenties of 1862, 6 per cent, first series 

Five-twenties of 1862, 6 per cent, second series 
Five-twenties of 1862, 6 per cent, third series .. 
Five-twenties of 1862, 6 per cent, fourth series. 

Loan of 1863, 6 per cent 

Ten-forties of 1864, 5 per cent 

Consols of 1866, 6 per cent, second series 

Consols of 1867, 6per cent, third series 

Consols of 1868, 6 per ceut, fourth series 

Funded loan of 1891, 4^ per cent 

Funded loan of 1907, 4 per cent 

Loan of 1904, 5 per cent 

Loan of 1925, 4 per cent 

Loan of 1908-1918, 3 per cent 

Consols of 1930, 2 per cent 


District of Columbia loans. 

Fifty-year funded loan of 1924, 3.66 per cent 

Thirty- year funded loan of 1902, 6 per cent 

Total i 


6 

$90. 00 

1 

15.00 

2 

16. 50 

1 

1.50 

42 

1, 203. 00 

6 

8. 21 

2 

15.00 

6 

28. 50 

17 

39. 00 

4 

7.50 

1 

5.63 

362,352 

1,638,767.00 

3,447 

14,421.73 

120, 068 

1,063, 633.00 

465,160 

1,054,915.50 

37, 896 

168, 476. 25 

7,151 

48,746.55 

3 

33. 00 

986, 164 

3,980,422. 87 


Place of Payment, Number, and Amount op Coupons Received during the Yeah. 

NEW YORK, N. Y. 


Loan. 

Number. 

Amount. 

United States loans. 

171,748 
629 
69,581 
226, 077 
24,086 

2,840 

$904,659. 50 
5,986.84 
631,294.50 
584, 435. 55 
108, 914. 00 

20, 100. 55 





Distnct of Columbia loans. 

Total 

494,961 

2,255, 390. 94 


BOSTON, MASS. 

United States loans. 

53, 123 
190 
17,247 
24, 983 
2,087 

$187, 528. 50 
1,003. 69 
137,906. 00 
59, 491.50 
8,877.00 






97,630 

394, 806. 69 
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REPORT ON THE FINANCES. 


Place of Payment, Number, and Amount of Coupons Received during the Year — 

Continued. 

WASHINGTON, D. C. 


Loai:t. 


Vnited States loans. 

Loan of July and August, 1861, 6 per cent 

Five-twenties of 1862, 6 per cent, first series' 

Five-twenties of 1862, 6 per cent, second series.. 
Five-twenties of 1862, 6 per cent, third series ... 
Five-twenties of 1.862, 6 per cent, fourth series .. 

Loan of 1863, 6 per cent 

Ten-forties of 1864, 5 per cent 

Consols of 1865, 6 per cent, second series 

Consols of 1867, 6 per cent, third series 

Consols of 1868, 6 per cent, fourth series 

Funded loan of 1891, 4^ per cent 

Funded loan of 1907, 4 per cent 

Loan of 1904, 5 per cent. L 

Loan of 1925, 4 per cent 

Loan of 1908-1918, 3 per cent 

Consols of 1930, 2 per cent 


District of Columbia loam. 

Fifty-year funded loan of 1924, 3.65 per cent 

Thirty-year funded loan of 1902, 6 per cent 

Total 


Number. 

Amount. 

6 

$90. 00 

1 

15. 00 

2 

16.50 

1 

1.50 

42 

’ 1,208.00 

5 

8. 21 

2 

15. 00 

6 

28. 50 

17 

39. 00 

4 

7.50 

1 

5. 63 

6, 933 

. 26,886.00 

2,080 

3, 398. 12 

691 

6,477.50 

16, 013 

28, 985. 70 

501 

1,967.25 

4,311 

28, 646. 00 

3 

33.00 

30, 619 

96, 822. 41 


CINCINNATI, OHIO. 


United Stales loans. 

45,797 

221 

10,532 

44,303 

3,080 

$183,981.00 

1,598.08 

79.023.50 
87,139.35 

12. 365. 50 





° Total 

103,933 

364, 107. 43 


CHICAGO, ILL. 


United loans. 

27, 015 
174 
6, 878 
59, 816 
3, 086 

$101,888. 50 
1, 465. 62 
60, 648. 50 
140, 704. 05 
12, 751. 00' 






96, 969 

317,457.67 


PHILADELPHIA, PA. 

United States loans. 

25,707 
100 
2, 711 
34, 901 
702 

$92, 410. 00 
543.13 
20, 347. 50 
63, 608. 70 
2, 985. 00 






64, 121 

179,894. 33 
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Place op Payment, Number, and Amount op Coupons Received during the Year — 

Continued. 

ST. LOUIS, MO. 


Loan. 

Number. 

Amount. 

United States loans. 

18, 840 
23 
3, Oil 
24,856 
3,246 

$67, 500. 50 
287.50 
28, 537. 00 
45, 264. 75 
15,587.25 






49, 976 

157, 177. 00 


BALTIMORE, MD. 

United States loans. 

j 

5, 331 
30 
6,878 
7,426 
581 

$25, 086. 00 
138. 75 
67,737.00 
16, 993. 20 
2, 582. 76 






20, 246 

112, 537. 70 


SAN FRANCISCO, CAL. 

United States loans. 

6,147 

2,409 

14,845 

511 

$41,183.50 
21,469. 50 
25, 191. 60 
2, 376. 60 





23,912 

90, 221.10 


NEW ORLEANS. LA. 

United Stales lo'dns. 

1,711 

130 

1,940 

16 

$7, 644. 50 
1,192. 00 
3, 101. 10 
70. 00 




Total 

.3,797 

12. 007. GO 


RECAPITULATION. 


Place. 

1 

Number. 

Amount. 


494,961 
97,630 
. 30,619 
103, 933 
96, 969 
64,121 
49,976 
20, 246 
23, 912 
3,797 

$2,255,390. 94 

394. 806. 69 
96,822.41 

364, 107. 43 
317,457.67 
179, 894. 33 
157, 177. 00 

112. 537. 70 
90, 221. 10 
12, 007. 60 











986, 164 

i 

3, 980,422.87 
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Number and Amount of Coupons on Fide in This Division June 30 , 1905 . 


Loan. 


Number. 


Amount. 


United States loans. 


Loan ol 1842, 6 per cent 

Loan ol 1843, 5 per cent 

Loan of 1848, 6 per cent 

Texan indemnity stock, 5 per cent 

Loan of 1858, 5 per cent 

Loan of 1860. 5 per cent 

Loan of February 8, 1861, 6 per cent 

Oregon war debt, 6 per cent 

Loan of July and August, 1861, 6 per cent 

Seven-thirties of 1861, 7.3 per cent 

Five-twenties of 1862, 6 per cent, all series 

Loan of 1863, 6 per cent 

Two-year Treasury notes of 1863, 5 per cent. . . 

Ten-forties of 1864, 5 per cent 

Five-twenties of June, 1864, 6 per cent 

Seven-thirties of 1864 and 1865, 7.3 per cent... 
Five-twenties of 1865, 6 per cent, first series. . . 

Consols of 1865. 6 xjcr cent, second series 

Con.sols of 1867, 6 per cent, third series 

Consols of 1868, 6 per cent, fourth series 

Certificates of indebtedness of 1870, 4 per cent 

Funded loan of 1881, 5 per cen t 

Funded loan of 1891, 4^ per cent 

Funded loan of 1907, 4 per cent 

Loan of 1904, 5 per cent 

Loan of 1925, 4 per cent 

Loan of 1908-1918, 3 per cent 

Consols of 1930, 2 per cent 


42,268 
26,657 
222,212 
107, 805 
459,372 
26, 318 
216,378 
123, 553 
3, 500,606 
2,326, 772 
15, 300, 501 
1, 076, 906 
879, 150 
2, 648, 037 
1,598,061 
12, 835, 374 
3,516,878 
8, 181,941 
11, 669, 956 
1, 283, 601 
6, 102 
10, 231,819 
4, 146, 630 
23,146, 750 
1,174,800 
1,852,661 
4,252, 803 
205, 362 


$1, 994, 580. 00 

860. 925. 00 

7.664.010.00 

2. 695. 125. 00 

11. 484. 300. 00 

657. 950. 00 

6. 491. 340. 00 

1. 758. 128. 00 

73. 246. 921.50 
23,652,541.07^ 

238, 354, 156. 86 
23, 128, 787. 71 
7,169,235.31 

46. 502. 887. 00 
32, 669, 207. 50’ 

123,329, 997. 54i 

82. 293. 952. 50 

121.054.439. 00 

161.044.024. 00 

16. 336. 959. 50 

122.040. 00 

96.729.885.01 
36,455, 757.00 

108, 758, 770. 50 
13, 118,211.20 

16.559. 071. 50 
11,490,618.30 

944, 310. 50 


District of Columbia loans. 


Fifty-year funded loan of 1924, 3.65 per cent 
Thirty-year funded loan of 1902, 6 per cent. 
Twenty-year funded loan of 1899, 5 per cent 
Twenty-year funded loan of 1892, 6 per cent 

Ten-year loan (Bowen), 6 per cent 

Water-stock loan, 7 per cent 

Permanent improvement loan, 6 per cent . . 
Permanent improvement loan, 7 per cent . . 

Market-stock loan, 7 per cent 

Steam force-pump loan, 7.3 per cent 


577, 847 
43, 369 
26, 451 
94, 092 
3, 101 
17, 420 
232, 316 
29,727 
3,133 
10 


3, 857, 109. 98 

872. 814. 00 

593. 527. 50 

880. 596. 00 
16, 824. 00 

609.700.00 ’ 
2, 793, 690. 00 

547.627.50 
. 47,738.25 

182. 50 


Miscellaneoxcs. 


Louisville and Portland Canal Co., 6 per cent 
Total 


16, 349 
• 112,101,8S&- 


490, 470. 00 
1, 277, 278, 411. 24 


CURKENCy. 

During the year the currency section of this division counted, 
examined, entered in journals and ledgers, and prepared for destruc- 
tion 82 old demand notes, amounting- to 1565; 11,918,673 United States 
notes, amounting to 1126,530,000; 507,016 Treasui-}! notes of 1890, 
amounting to $3,565,000; 143,476,881 silver certificates, amounting to 
$321,511,000; 2,826,774. gold certificates, amounting to $89,539,000; 
9,679 fractional currency notes, amounting to $2,140.80; 149 refund- 
ing certificates, amounting to $1,490; 3 one-year Treasury notes of 
1863, amounting to $125, and 20 three-year compound-interest notes 
of 1863 and 1864, amounting to $360; aggregating in total number of 
notes and certificates 168,738,277, and in total amount $541,149,680.80, 
showing an increase over the last fiscal year of 9,397,894 notes and in 
amount $24,562,960.05. 
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Different Classes of Notes Received and Destroyed during the Year, by 
Denomination and Amount, and Total Redemption and Destruction of the 
Same, by Denomination and Amount, to June 30 , 1905 . 


, Issue and denoruinatioii. 

Amount re- 
deemed during 
the year. 

Total amount 
redeemed to 
date. 

Old demand notes: 

Five dollar 

Ten dollar 

Twenty dollar 

$285. 00 
220. 00 
60. 00 

$21, 778, 622. 50 

20.010.235.00 

18. 187. 860. 00 

Total 

565. 00 

59,970,717.50 

United States notes: 

One dollar 

Two dollar 

Five dollar * 

Ten dollar 

Twenty dollar 

Fifty dollar 

One hundred dollar 

Five hundred dollar 

One thousand dollar 

Five thousand dollar 

Ten thousand dollar 

Unknown denominations 

22. 328. 00 

23. 102. 00 

3.215.860.00 
107,412, 180. 00 

9.021.930.00 

1.116.750.00 

2. 200.850.00 

1.233. 000. 00 

2.284.000. 00 

186, 465, 143. 80 
185, 316,066.20 
584, 172, 660.' 00 

836.343.409.00 

601. 877. 388. 00 

142. 332. 875. 00 

182. 953. 250. 00 

210.815. 000. 00 

391. 939. 000. 00 

19.990.000. 00 

39. 990. 000. 00 
1, 000, 000. 00 

Total 

126, 530, 000. 00 

3, 283, 194, 792. 00 

Treasury notes of 1890: 

One dollar 

Two dollar 

Five dollar 

Ten dollar 

Twenty dollar 

Fifty dollar 

One hundred dollar 

One thousand dollar 1 

79. 338. 00 

72. 977. 00 

933. 865. 00 
1, 718, 080. 00 

632.240.00 
7,500.00 

72. 000. 00 

49. 000. 00 

64. 156. 246. 00 

49.403.559. 00 
118, 617,285.00 
100,943.'760.00 

34. 005. 650. 00 
1,136,500.00 

17.574. 000. 00 

52. 185. 000. 00 

Total 

3. 565, 000. 00 

438, 022, 000.00 

Silver.certificates: 

One dollar 

Two dollar 

Five dollar 

Ten dollar * 

Twenty dollar 

Fifty dollar 

One hundred dollar 

Five hundred dollar 

One thousand dollar 

^ 86,241,703.00 

42. 202. 062. 00 
172, 329, 775. 00 

13.739.410.00 

5. 139. 500. 00 

1.680. 150. 00 
240, 400. 00 

5,000.00 
33, 000. 00 

514, 242, 926. 90 
274, 482, 611. 60 
984, 627, 882. 50 

550. 152. 479. 00 

277.974.880. 00 

66. 054.340.00 

80.307.380. 00 

16. 607.500. 00 
32,415,000. 00 

Total I 

321,511,000. 00 

2, 796,865,000. 00 

Gold certificates, series of 1882, payable to bearer: 

Twenty dollar 

Fifty dollar 

One hundred dollar ' 

Five hundred dollar.. 

One thousand dollar .♦ 

Five thousand dollar 

'Ten thousand dollar 

49.713.400. 00 
9, 693, 250. 00 

13.134.350.00 

3.431.000. 00 

8. 317. 000. 00 

1. 750. 000. 00 

3. 500. 000. 00 

171,713,016. 00 

52.115.545.00 

63.247.560.00 

40. 662. 500. 00 

84. 372. 500. 00 
66, 435, 000. 00 

171,970,000. 00 

Total 

89, 539, 000. 00 

650,516,111.00 

Fractional currency: 

Three cent : 

Five cent 

Ten cent...*. 

Fifteen cent 

Twenty-five cent 

Fifty cent 

Unknown denominations 

3.00 

25.00 
377. 10 

23.00 
744. 20 
968. 50 

611,716.78 

3. 836. 150. 28 
77, 141, 246. 13 

5.065.497.29 
134,760, 613.36 
132, 133, 808. 20 

32, 000. 00 

Total ■ 

■ ' 2, 140. 80 

353, 481, 032. 04 

Refunding certificates, payable to bearer: 

Ten dollar 

1, 490. 00 

39, 926, 690. 00 

One-year Treasury notes of 1863: 

Ten dollar 

Twenty dollar 

Fifty dollar 

5. 00 
20. 00 

6.195. 170.00 
16, 426, 280. 00 

8. 233. 750. 00 
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Hifpekent Classes of Notes ^Received and Hestkoved during the Year, by 
Denomination and Amodnt, and Total Redemption and Destruction of the 
Same, by Denomination and Amount, to June 30, 1905 — Continued. 


Issue and denomination. 

Amount re- 
deemed during 
the year. 

Total amount 
redeemed to 
date. 

One-year Treasury notes of 1863— Continued. 

8100. 00 

813,633,900.00 

90.00 




125. 00 

44,489,190.00 

Two-year Treasury notes of 1863, issued ■without coupons: 

1 

1 6, 794, 750. 00 

1 9,678,200.00 






16,472,950.00 

Two-year Treasury notes of 1863, issued -with coupons: 



5, 903, 650.00 

14. 476.400. 00 

40. 300. 500. 00 
89, 289, 000. 00 

10, 500. 00 












149, 980, 050.00 

Compound-interest notes, act of Mar. 3, 1863: 


10. 00 

873, 830. 00 

2. 745. 300. 00 

3.938. 600. 00 

10. 425. 500. 00 





1 



10. 00 ; 

17, 983, 230. 00 

Compound-interest notes, act of June 30, 1864: i 

1 

90. 00 1 
160. 00 
] 00. 00 

22. 391. 060. 00 

30. 093. 620. 00 

58.017. 1.50. 00 

11. 123. 700. 00 

57.408.000. 00 

39. 417. 000. 00 










350.00 

248, 450, 530. 00 



KECAPITULATlOiN. 


Issue. 

Amount re- 
deemed during 
the year. 

Total amount 
redeemed to 
date. 


8565.00 

126. 530. 000. 00 
3,565,000. 00 

321. 511. 000. 00 
89,539,000. 00 

2, 140. 80 
1,490.00 
125.00 

859, 976, 717. 50 
3, 283, 194, 792. 00 
438,022,000.00 
2, 796,865, 000.00 
650, 516, 111. 00 
353, 481, 032. 04 

39.926.690. 00 

44. 489. 190. 00 

16. 472. 950. 00 
149, 980, 050. 00 

17.983.230.00 
- 248,450,530.00 












10. 00 
' 350. 00 



541, 149, 680. 80 

. 8, 099, 358, 292. 54 



Note. — I n .some of the denominations of the above issues the notes were redeemed at less than 
their full face value on account of discounts for mutilation. 
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The following is a statement of old demand notes; United States 
notes; Treasury notes of 1890; gold certificates, series of 1882, payable 
to bearer; silver certificates; refunding certificates, paj^able to bearer; 
fractional currencj'; one and two year Treasury notes of 1863, and 
compound-interest notes of 1863 and 1864, received for count, cancel- 
lation, and destruction from the fiscal year 1894-5 to 1904-5. 


Year. 

Number of 
notes. 

Amount. 

1894-95 

62, 894, 507 
56, 435, 683 
59, 259, 953 
68,111,942 
63, 545, 005 
67,558, 142 
81, 403, 013 
100, 673, 201 
122, 913, 253 
149, 340, 383 
158, 738, 277 

$255, 816, 859. 93 
276, 231,303.35 

253. 061. 552. 00 
249, 049, 270. 00 

1 271,506,013.48 
1 286,067,832.25 
' 322,144,938.78 

367.179.978.00 
: 438,581,243.00 
: 516,586,720.75 

541, 149, 680. 80 

! 

1895-96 

1896-97 

1897-98 i 

1898-99 •. 

1899-1900 ‘ ; 

1900-1901 

1901-2 

1902-3 •. 

1903-4 

1904-5 



GOLD CERTIFICATES. 

During the year, of the gold certificates of the act of March 3, 1863, 
payable to order, there were received, I'egistered, examined, and filed 
10 certificates, amounting to |1,900, and as shown in detail on page 21 
of this report, the outstanding certificates of this early issue amount 
to $101,080. Of the gold certificates of the act of July 12, 1882, 
series of 1888, payable to order, there were received 60 certificates of 
$5,000, and 101 certificates of $10,000 denomination, respectively, 
amounting to $1,310,000. 

Certificates under the same act of July 12, 1882, series of 1882, pay- 
able to bearer, of smaller denominations and larger circulation, are 
destroyed after redemption, the number of certificates and amounts 
being given in the tables of destruction of the currency on pages 445 
and 446. 

Of the latest issue of gold certificates of the act of March 14, 1900, 
series of 1900, all of denomination $10,000 and payable to order, there 
were received, registered, examined, and filed 7,891 certificates, 
amounting to $78,910,000. 


INTEREST CHECKS. 

The number of paid interest checks received during the year was 
224,798, and the number verified, registered, and examined 211,492. 
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BEPORT ON THE FINANCES. 


Numbeh and Amount of Interest Checks Received during the Year, by Loans. 


Loan. 

Number. 

Amount. 


1 

- 815. 00 
3.94 


3 


19 

95.00 


65,602 

66 

4, 764, 301. 50 
3, 787. 50 
3,745,490. 60 
75.80 



16,085 

187 



105, 463 
36, 802 
467 

1,517,619.10 
12, 212, 826. 75 
416,592. 75 
150. 00 




1 


102 

28,518. 67 



224, 798 

22, 689, 376. 51 



Place of Payment, Number, and Amount of Interest Checks Received during 

THE Year. 

NEW YORK, N. Y. 


Loan. 

Number. 

Amount. 


29,747 I 

2 I 

8,122 ! 
2 

47,720 
19, 322 

83,197,613. 50 
2, 525. 00 
2,652,162.50 
94 

851, 146’. 35 
7, 119,449.25 







104,915 

13,822,897.54 



BOSTON, MASS. 



2 

11,244 

1 

3,238 

6 

9, 354 
. 2,420 

83.38 

317.666.50 
6.26 

289, 885. 00 
2.14 
104,685. 30 

970.187.50 








26,265 

1,682,436.07 



PHILADELPHIA, PA. 


/ 

8,213 

1.330 
2 

16,573 

5.330 

8406,087.00 
270, 800. 50 
.56 

185, 703. 90 
1,811,891.00 






31', .448 

2, 674, 482. 96 



WASHINGTON, D. C. 



1 

815. 00 
.56 


1 


19 

95. 00 


7,846 

63 

298,892. 00 
1, 256. 25 



911 

103i 376. 00 
70.46 


. 171 


12, 159 
1, 554 

104, 988. 90 
312,246.50 



Total t 

22, 725 

820, 940. 67 
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Place of Payment, Number, and Amount op Interest Checks Received during 

THE Year — Continued, 

CHICAGO, ILL. 


Loan. 

Number. 

Amount. 


2,609 

8199, 79S. 60 

359. 578. 00 
131, 601. 75 

995. 375. 00 


'834 1 


9,870 


4,518 



17,831 

1,486,353.25 



CINCINNATI, OHIO. 


/ 

2,902 

932 

2 

3,362 

1,253 

$141,756.50 
130,026.50 
1.24 
37, 228. 50 
209, 640. 25 






8, 451 

518, 652. 99 



BALTIMORE, MD. 



1,382 
309 
2, 568 
$38 

$77,236. 50 
57,304. 00 
38,485. 35 
258, 266. 25 





6,097 

431,292.10 



ST. LOUIS, MO. 



885 

221 

2 

2, 271 
1,187 

$64, 710. 00 
29, 714. 00 
.16 

40,096. 65 
369, 462. 25 






4,566. 

503, 983. 06 



SAN FRANCISCO, CAL. 



1 

1 397 

$32,789.00 
47, 324. 00 


' 141 


1 2 

i ■ . 30 


1, 314 
163 

21,122.10 


44*741.25 



2,017 

145, 976. 65 



NEW ORLEANS, LA. 



377 

47 

272 

217 

$27, 752. 00 
5,320.00 
2, 460. 30 
121,567.50 





913 

157, 099. 80 



H. Doc. 9, 59-1 29 
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REPORX ON THE FINANCES. 


Place op Payment, Number, and Amount op Interest Checks Received during 

THE Year — Continued. 

NEW YORK, N. Y., AND WASHINGTON, D. C. 


Loan. 

Number. 

Amount. 


467 

$416, 592. 75 
150. 00 


1 


102 

28,518.67 



" 570 

445, 261. 42 



RECAPITULATION. 


Place. 

N umber, 

1 

Amount. 


104, 915 
26, 265 
31, 448 
22, 725 
17,831 
8,451 1 
5,097 
4,566 
2,017 
913 
570 1 

$13, 822,897.54 
1,682,436.07 
2, 674, 482. 96 
820, 940. 67 
1,486,353.25 
518, 652. 99 
431,292. 10 
503, 983. 06 
145, 976. 65 
157,099.80 
445, 261. 42 












224, 798 

22, 689, 376. 51 



Number and Amount of Redeemed Interest Checks of liACH Loan, and Amount 
OF Vouchers for Interest Prepaid on Each Loan VVithout the Issue of 
Checks, on File June 30 , 1905 . 


Loan. 

Number. 

Amount. 


5,995 
6, 203 
3,099 
6, 571 
202, 191- 
54, 293 
81,938 
569, 168 

$3,827,553.00 
i 1,781,801.92 

1.513.407.00 

1,674,072.71 

109, 686, 403. 44 
16,097,186. 80 
28, 346, 627. 87 
105, 378, 260. 90 
i 538,135.75 

! 4,386,699.19 

1 50,181.25 

1 479,685,414.94 

; 1,730,779.50 

19, 458, 271.46 
258, 192. 5b 
38, 684, 646. 50 
373,051.50 
200, 213. 14 
11,429,118.90 
354, 584. 70 
28, 351.25 
42, 257,858.25 

2.624.472.00 

11, 903, 017. 05 
857,026.41 
60, 313,549. 68 
340, 316. 66 
863, 200. 00 










37, 023 



. 3,515,770 



58. 041 



130, 631 



218, 491 
732,840 




179 
120, 965 



District of Columbia: 

19, 719 
3,736 
63, 115 
1,044 
77 






6, 831,089 

944, 642, 394. 27 
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Issue, Redemption, and Outstanding of Vakious Old Issues of the. Government 
AT the Close op the Year. 


Issue. 

Total issue. 

Redeemed 
during the 
year. 

Total re- 
deemed to 
June 30; 1905. 

Outstand- 

ing. 

Seven-thirty Treasury notes: 

Act of .July 17, 1861 

Act of June 30, 1864, first' series 

Act of March 3, 1865, second series 

Act of March 3, 1865, third series 

Total 

Certificates of indebtedness, acts of March 1 
and 17, 1862, and March 3, 1863: 

8140,094,750.00 

299,992,500.00 

331.000. 000.00 

199.000. 000.00 

$150. 00 
50. 00 

$140, 085, 350. 00 

299.946. 850. 00 

330. 969. 550. 00 

198. 954.700.00 

$9, 400. 00 

45. 650. 00 
oO, 450. 00 

45.300.00 

970,087,250.00 

200. 00 

969,956, 450.00 

130, 800. 00 

IHi 


498, 591, 241. 65 
63, 159, 000. 00 

2, 000. 00 
1, 000. 00 





561,753,241.65 


561, 750, 241. 65 

3, 000. 00 

Three per cent certificates, acts of March 2, 
1867, and July 25, 1868 

Refunding certificates: 

Actof February 26, 1879, payable to order. 
Act gf February 26, 1879, payable to bearer 

Total 

Gold certificates, payable to order: 

Act of March 3, 1863, first series 

Act of March 3, 1863, Geneva award 


85, 155, 000.00 


85, 150, 000. 00 

5, 000. 00 

58, 500. 00 
39,954,250.00 

1,490. 00 

^ 58,430.00 
39, 9k6, 690. 00 

70. 00 
27,560.00 

40,012,750.00 

],490. 00 

39, 985, 120. 00 

27, 630. 00 

429. 604.900.00 

33, 000,580.46 
370,500,000.00 
5,000,000.00 

143.029.400.00 


429. 597. 920. 00 

33,000, 580.46 

370. 480. 500. 00 
4,999, 100. 00 

142.955.700. 00 

6, 980. 00 

Act of March 3, 1863, series of 1870 

Act of March 3, 1863, series of 1871 

Act of March 3, 1863, series of 1875 

Total 

One-year Treasury notes of 1863, act of 
March 3, 1863 

Two-year Treasury notes of 1863; 

Act of March 8, 1863, issued without 

300. 00 
1, 600. 00 

19. 500. 00 
900.00 

73. 700. 00 

981,134,880.46 

1,900.00 

981,083,800.46 

101, 080. 00 

44,520,000.00 

125. 00 

44,489,190. 00 

30,810.00 

16,480,000.00 

150,000,000.00 


16,472, 950. 00 
149, 980, 050. 00 

7,050. 00 
19, 950. 00 

Act ol March 3, 1863, issued with cou- 








Compound-interest notes: 

Act of March 3, 1863 

Act of June 30, 1864 «•.... 

Total 

Old demand notes, acts of July 17 and Au- 
gust 5, 1861, and February 12, 1862 

Fractional currency, act of July 17, 1862, 
and subsequent acts 


— 

17,993, 760.00 
248, 601,680.00 

10.00 
350. 00 

17,983, 230.00 
248, 450, 530. 00 

10, 530. 00 
151, 150. 00 

266,595.440.00 

360. 00 

266,433,760.00 

161,680.00 

60,030,000.00 

565.00 

59,976,717. 50 

53,282.50 

368,724,079.45 

2, 140. 80 

353,481,032.04 

15,243, 047.41 


Note. — The office of the Register of the Treasury is the last to receive the redeemed securities of 
the Government, and therefore the amounts reported as “ redeemed ” will be less than the actual 
redemptions by the amount in transitu, and the amounts reported as “outstanding" correspond- 
ingly increased. 
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EEPOET ON THE FINANCES. 


During- the 3 ^ear there -were I’eceived and filed in this division 
1,234,593 I'edeemed vouchers, amounting to $114,460, 159. 38, making 
a total of 124,740,625 redeemed vouchers, amounting to $8,275,- 
381,950.78, on file at the close of the year, as shown by the following- 
table: 

Classification, Total Number, and Amount op Redeemed Vouchers on File in 
THIS Division June 30 , 1905 . ^ 


ClassifiCiition. 


Number of 
redeemed 


Amount. 


vouchers. 


United States coupon bonds, Various loans 

District of Columbia coupon bonds 

Louisville and Portland Canal Co. coupon bonds 

United States redeemed (detached) coupons 

District of Columbia redeemed (detached) coupons. 

Louisville and Portland Canal Co. redeemed (detached) coupons 

Seven-thirty Treasury notes, act of July 17, 1^1 

Seven-thirty Treasury notes, acta of June 30, 1.864, and Mar. 3, 1865... 

Gold certificates, act of Mar. 3, 1863, old series, payable to order 

Gold certificates, act of July 12, 1882, series of 1888, payable to order. . 
Gold certificates, act of Mar. 14, 1900, series of 1900, payable to order. . . 

Certificates of deposit (currency), act of June 8, 1872 

Certificates of deposit, temporary loan of Feb. 25, 1862 

Certificates of indebtedness of 1870, act of July 8, 1870 

Certificates of indebtedness, acta of Mar. 1 and 17, 1862, and Mar. 3, 

1863 

Three per cent certificates, acta of Mar.2. 1867, and July 25, 1868 

llefimaing certificates, act of Feb. 26, 1879, payable to order 

Redeemed interest checks, United States registered bonds 

Vouchers for interest on United States registered bonds, prepaid with- 
out checks 

Redeemed interest checks on deposits for bonds of the loan of 1908- 

1918 

Redeemed interest checks, first interest on coupon bonds of the con- 

solsof 1930 

R.edeemed interest checks, District of Columbia registered bonds 

Redeemed interest checks, Pacific railroads registered bonds 

Redeemed interest checks, Spanish indemnity certificates 

Redeemed interest checks, Cherokee land certificates 

Total 


2, 440, 266 
31,154 . 
1,597 
111,058, 073 
1, 027, 466 
16, 349 
485, 556 
3, 101, 714 
194, 900 
23, 745 
23, 751 
157, 956 
81,829 
679 

$1,410, 940, 210. 00 
11,758,060.00 
1,597,000.00 
1,266,568,131.51 
10, 219, 809. 73 
490, 470. 00 

140. 085. 350. 00 

829. 871. 100. 00 
406, 527, 100. 46 

183. 135. 000. 00 

237. 510. 000. 00 
1,473,625,000. 00 

710, 775, 300. 75 
678, 362. 41 

247,088 
11,430 
5, 843 
5,' 524, 728 

561,750, 241.65 
85, 150, 000. 00 
58, 430. 00 
. 864,207,322.88 

140 

5, 929, 397. 20 

218,491 

200, 213. 14 

179 
23, 455 
63, 115 
1,044 
77 

28, 351. 25 
12,760,043.46 
60, 313, 549. 68 
340, 316. 66 
863, 200. 00 

124, 740, 625 

8,275,381,950.78 


Amounts o.f Various Vouchers Canceled and Destroyed to June 30 , 1905 . 


Classification. 

Amount. 


$1,412, 995, 450.00 
8, 692, 000. 00 

44. 489. 190. 00 

166.453.000. 00 

266. 433. 760. 00 

574. 506. 700. 00 
650, 516, 111. 00 

2,796,865,000.00 

39. 926. 690. 00 
59, 976,^717. 50 

3, 283, 194, 792. 00 

438. 022. 000. 00 
353, 481, 032. 04 















10, 095,552,442.54 
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REGISTER. ' 453 

As shown on p*age 440 of this report, there is a very large accumula- 
tion of exchanged, redeemed, and transferred coupon bonds now on 
file, including old matured issues and the later issues of active loans, 
which is steadil}' increasing as exchanges of coupon bonds for regis- 
tered bonds take place. The old matured issues referred to date from 
the issue of 1848 to and including the funded loan of 1891, and as this 
division has a complete record and list of the outstanding of all these 
loans, it would seem that their further pi'eservation is scarcely neces- 
sary. The number of these old bonds bn file is 1,507,490, with 
19,751,330 coupons attached, and amount to $921,159,150, and with 
their removal bj'^ destruction ample space would be obtained for 
° , future use in filing bonds of later issues. 

RECOMMENDATIONS. 

I respectfully beg to renew the recommendations contained in m}'^ 
previous annual report in the following words: 

Many chiefs of division in the Department, charged with the performance of duties 
of no graver importance and of no larger responsibility than those of the Register’s 
office, are paid 52,200 and $2,250 per annum. It is therefore recommended, in the 
spirit of fairness, that the chiefs of this office be given an increase of $250 each. 

As the custodian of the vault in the division of loans of this office, besides his 
regular work, for which he is paid $1,800 per annum, has the immediate control of 
the Government securities, amounting to many millions, stored in the vault in his 
charge, and is obliged to keep an account of the outgoing and incoming of the same, 
an increase in his pay of $100 is recommended. His compensation will then be less 
by $100 than that of vault keepers of the Department generally. It is also recom- 
mended that the principal bookkeeper be given a like increase. His position requires 
ability of a high order, with great care and constant vigilance in the discharge of its 
duties. Should this increase be given, he will still be paid less than is now paid 
bookkeepers in other branches of the service. 

I also pespectfully recommend that the office be given two additional clerks of 
class 4, in lieu of a like number of class S. The adoptiosi of this recommendation will 
enable the restoration to that grade of clerks who were reduced under what is known 
as “the Dockery Act,’’ and who are doing now the same high-class tvork as they 
were when paid as clerks of class 4. 

I also respectfully recommend that the nine counters who are now 
paid $720 per annum be made expert monej^ counters of class D, with 
salaries of $900. This will place them on an equalit}'^ in compensation 
with other employees doing similar work, and will be a slight promotion 
to a deserving and faithful force of counters. 

Respectfully submitted. 

JuDSON W. Lyons, 

Register. 

The Secretary oe the Treasury. ' 
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REPORT OF THE COMMISSIONER OF INTERNAL REVENUE. 


Treasury Department, 

Office of Commissioner of Internal Revenue, 

Washington, D. C . , November 15, 1905. 

Sir; I have the honor to make report of the operations of the 
Bureau of Internal Revenue for the fiscal }'ear ended June 30, 1905, 
with a statement, as required by law, of the receipts from the several 
sources of internal revenue for the months of July, August, and 
September of the current fiscal 3 mar. 

RECEIPTS. 

The receipts of this Bureau for^ said year were ^234,187,976,37, 
being’ an excess of $1,284,195.31 over the collections for the preceding- 
year. 

The receipts for the first three months of the current fiscal year 
show an increase in collections as compared with the same months of the 
past fiscal 3 mar. I estimate that the receipts from all sources of internal 
revenue for the fiscal year ending June 30, 1906, will aggregate 
1242,000,000. 

The objects of internal-revenue taxation producing the largest 
amount of revenue are (a) distilled .spirits, being spirits distilled from 
grain, apples, peaches, etc.; (5) fermented liquors, including beer, ale, 
porter, and other similar fermented liquors; and(c) tobacco, including 
cigars, cigarettes, snuff, chewing and smoking tobacco. 

During the past fiscal year there was collected from the tax on dis- 
tilled spirits, $129,512,628.19; on fermented, liquors, $49,459,539.93; 
on tobacco, $45,659,910.50. 

RECEIPTS IN LARGE TAX-PAITING DISTRICTS. 

The leading States in the pa 3 'ment of internal -revenue taxes for the 
past 3 ^ear are Illinois, $51,892,703.18; New York, $27,991,572.20; In- 
diana, $24,652,244.26; Kentucky, $’31,754,399.70; Ohio,_$19,782,615.61; 
Pennsylvania, $19,196,170.42. /Imong the States paying the smallest 
amounts are Idaho, Maine, Missi.ssippi, Nevada, North Dakota, Ver- 
mont, and W 3 mming. 

Of the 66 collection districts in the territory of the United States 
subject to internal-revenue laws, the Fifth district of Illinois reported 
the lai’gest collections, $34,691,666. 

4.55 
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EEPOBT ON THE FINANCES. 


Ill 1904 the total prodaction of distilled spirits was 139,506,214^ 
gallons; in 1905, 153,259,379 gallons. In 1904, in round numbers, 
118,400,000 gallons of tax-paid spirits were withdrawn; in 1905, 
117,700,000. There has been an increase in the amount of tobacco 
and snuff manufactured, and in the production of beer. 

The four States having the largest production of distilled spirits 
during the fiscal jmar ended June 30, 1905, are Illinois, 44,408,930 
gallons; Kentucky, 30,848,701 gallons; Indiana, 21,266,932 gallons; 
Ohio, 11,754,912 gallons. The two collection districts having the 
largest output of distilled spirits are the Fifth district of Illinois, 
34,472,990 gallons, and the Fifth district of Kentucky, 14,288,755 
gallons. 

The four States which made the largest quantity of fermented liquor 
are New York, 11,062,210 barrels; Pennsylvania, 6,114,257 barrels; 
Illinois, 4,777,783 barrels, and Wisconsin, 4,112,708 barrels. The two 
districts which produced the large, st quantity of fermented liquor are 
the Third district of New York, 4,343,049 barrels, and the First dis- 
trict of Illinois, 4,001,426 barrels. 

The four States producing the greatest number of cigars weighing 
more than 3 pounds per thousand, and the production of each during 
the year are Pennsylvania, 1,892,274,290; New York, 1,320,633,477; 
Ohio, 609,391,597; and New Jersej'^, 413,481,947. 

The two districts showing the largest output of cigars are the Ninth 
Pennsylvania, 763,861,120, and the Third New York, 697,995,110. 

The States showing the greatest production of little cigars (iveigh- 
ing less than 3 pounds per thousand) are Virginia, 349,023,940; Mary- 
land, 263,643,700, and New York, 98,399,289. 

The greatest production by districts is Maryland, 263,643,700; Sec- 
ond district, Virginia, 189,020,140; Sixth district, Virginia, 160,003,800, 
and Second district. New York, 66,051,720. 

The States of New York, Virginia, Louisiana, and California, in the 
order named, show the g'reatest production of cigarettes weighing less 
than 3 pounds per thousand: New York produced 2,140,369,834; Vir- 
ginia, 787,792,420; Louisiana, 279,265,920, and California, 72,214,535. 

The two districts producing the greatest number of little cigarettes 
arethe Second New York, which produced 1,227,021,865, and the Sec- 
ond Vimnia, which produced 763,348,290. 

New York State produced the greatest number of large cigarettes, 
6,507,653, of which number, 4,310,353 were manufactured in the Third 
district and 2,179,010 in the Second district. 

The States of North Carolina, Missouri, Kentucky, and Virginia, in 
the order named, were the largest manufacturers of both chewing and 
smoking tobacco, thequantity being. North Carolina, 68,502,499 pounds; 
Missouri, 68,319,983 pounds; Kentucky, 40,766,729 pounds, and Vir- 
ginia, 28,983,362 pounds. 

The First Missouri district produced the largest quantitjr, its returns 
showing the manufacture of 68,061,752 pounds dui'ing the year, the 
next largest being the Fifth Kentnckj'^, 35,908,485 pounds. 

OLEOMABGARINE. 

There has been a substantial increase in the amount of colored oleo- 
margajfine produced and tax paid and in total sum I'eceived from the 
oleo tax, as appears from the following comparative statement show- 
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ing the different kinds of oleomargarine produced, tax paid, and the 
amount collected in the United States during the fiscal 3 ^ears ended 
June 30, 1904 and 1905: 



Rate 

per 

pound. 

1 ■ 1904.. 1 

1905. 

L 

Pounds. 

Collection. 

Pounds. 

Collection. 


j SO. 10 
t .OOi 

1,639,102 
46, 432, 388 

$163, 010. 23 
116, 080. 97 

3,284,851 ’ 
46,596,132 

$328, 485. 08 
116, 490. 33 



48,071,490 

279, 991. 20 

49,880,983 ' 

444, 976. 41 




There was virtually no change in the amount of uncolored oleomar- 
garine produced, and a slight reduction in sum total exported. In 
1904 we exported free of tax 2,628,365 pounds; in J905, 2,543,433 
pounds. 

The State of Illinois produced the largest quantity of oleomarga- 
rine, 30,612,100 pounds, of which 30,611,800 pounds were made in the 
First district of that State. 

COST OF COLLECTING THE INTERNAL REVENUES AND RECOMMENDATIONS 

CONCERNING SAME. 

The cost of collecting the internal revenues for the past fiscal year 
was 2.01 per cent. The average cost since the creation of this Bureau 
is 2.83 per cent. 

This average is low, but the cost of collections is largel}' increased by 
“ free work” done in this Bureau through services rendered by high 
class internal-revenue employees in connection with distilled spirite, 
which pay no revenue into the Treasury in connection with this free 
work performed. 

FIRST. 

Under existing laws the gauging of spirits at rectifying houses is 
done without cost to the rectifiers, and stamps are furnished by the 
Bureau for packages of rectified spirits and wholesale liquor dealers’ 
packages without charge for the stamps themselves or for the labor 
done by Government officials in affixing them. 

During the fiscal year just closed there were issued in two large 
internal-revenue collection districts 797,709 stamps for rectifiers and 
wholesale liquor dealers. The total cost to the Government in gaug- 
ing rectified spirits in these two districts was at least $70,000. 

In addition to the expense of gauging and the cost of stamps, clerks 
in the collectors’ offices in these two districts were paid salaries in con- 
nection with this free work aggregating at least $6,000, and in addi- 
tion much work was done in the local office hei'e in connection with 
this stamping and gauging. 

This gauging is done and these classes of stamps are issued in vir- 
tually all collection districts, and several other districts show approxi- 
matety as much work done as the two heretofore considered. 

•The average 3 ^early total of rectifiers’ and wholesale liquor dealers’ 
stamps issued for the fiscal years 1901-1904, inclusive, was 3,570,800. 

The number of these stamps being used is increasing, and it is 
believed that a fair estimate of the number that probably will be 
placed upon these packages will soon reach 4,00.0,000 yearly. 
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The act of July 20, 1868, imposed a tax of 25 cents each on stamps 
for rectified spirits and wholesale liquor dealers’ packages, and the same 
rate was in force until August 1, 1872. (Act of June 6, 1872.) Dur- 
ing this period there was collected in the whole United States from 


these classes of stamps: 

Rectifiers’ stamps 51,260,506.75 

Wholesale liquor dealers’ stamps 564, 243. 75 

Total 1,824,750.50 

The average per }rear for this period was as follows: 

Rectifiers’ stamps 1315, 126. 69 

Wholesale liquor dealers’ stamps 141, 060. 94 

Total average per year 466, 187. 63 

The total number of stamps issued during this period was: 

Rectifiers’ stamps 5,042,027 

Wholesale liquor dealers’ stamps 2, 256, 976 

Total.. '7,299,002 

The average per year of stamps issued during said period: 

Rectifiers’ stamps 1, 260, 507 

Wholesale liquor dealers’ stamps I 564, 244 

Total per year 1, 824, 751 


The act of June 6, 1872, reduced the price of these stamps to 10 
cents each from and after August 1, 1872, and this value continued 
until the taking effect of the act of May 28, 1880, since which time 
no charge has been made for rectifiers’ or wholesale liquor dealers’ 
stamps. 

During the period intervening between the acts of June 6, 1872, and 
May 28, 1880, there was collected, at the rate of 10 cents per stamp, 


the following amounts: 

Rectifiers’ stamps 51, 129, 891. 80 

Wholesale liquor dealers’ stamps 426, 326. 85 

Total for period 1, 556, 218. 65 

The average per year being — 

Rectifiers’ stamps 1141,236.47 

Wholesale liquor dealers’ stamps 53, 290. 86 

Total average per year 194, 527. 33 

Number of stamps issued during period — ■ 

Rectifiers’ stamps 11,298,918 

. Wholesale liquor dealers’ stamps 4, 263, 268 

Total ! 15,562,186 

The average per year for the period was — ' 

Rectifiers’ stamps 1, 41 2, 365 

Wholesale liquor dealers’ stamps 532, 908 

Total yearly average 1, 945, 273 


These free stamps ai-e prepared by the Government at a heavy cost 
for paper, plates, printing, binding, handling, transportation, and 
necessary clerical work. 
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Wholesale liquor dealers and rectifiers pay at this time what is 
termed the special tax on the business, being at the rate of $100 per 
year for wholesale liquor dealers, and either $100 or $200 per year for 
rectifiers, according to the amount of business done. 

These special taxes were paid during the periods above set forth 
when charge was made for the stamps furnished them. 

The special tax received from these Two classes of taxpayers equals . 
perhaps the cost of the stamps furnished them and the work done in 
gauging, so that at present, as a matter of fact, the Government vir- 
tually receives nothing in the way of revenue by the issuance of these 
special tax stamps, because the sum derived therefrom is exhausted in 
paying the cost of the stamps and the official gauging. 

Other special taxpayers, such as retail liquor dealers, brewers, 
oleomargarine manufacturers, wholesale and retail dealers in oleomar- 
garine, receive no similar and corresponding benefit. 

Seasons wh}^ the Government should furnish these stamps free of 
charge and meet the expenses of gauging rectified spirits which pay 
no tax in connection with and by reason of rectification, the tax having 
been paid when the spirits were originally withdrawn from the distil- 
lery warehouse, are not apparent, and it is submitted whether in justice 
to the Government and to its revenues a proper charge should not be 
made for these stamps of, say, 20 cents for each stamp. 

It is possible that the use of the wholesale liquor dealers’ stamps 
might be decreased somewhat should such a charge be made. 

I therefore recommend that through proper legislation a charge of 
20 cents per stamp be made for each stamp issued to rectifiers or whole- 
sale liquor dealers for use upon packages prepared and sent out by 
them. From this source an increased revenue of some $750,000 to 
$800,000 would be produced. This sum would cover, possibly more 
than cover, the entire expense of the work done by Government 
officials in connection with thi^ class of dealers. 

SECOND.' 

In the last annual report of this Bureau attention was distinctly 
called to the fortification of sweet wines through the use of grape 
brandy withdrawn free of tax. A recommendation was made that a 
tax of 25 cents per gallon be imposed on all such brand}L I feel it, 
proper to renew that recommendation. 

During the past fiscal year there were gauged and withdrawn free of 
tax 3,430,829 taxable gallons of grape brandy for fortification pur- 
poses. If the tax paid by distilled spirits, of $1.10 per gallon, had 
been collected upon this brand^q it would have amounted to $3,773,- 
911.90. If a tax of 25 cents per gallon had been imposed, as recom- 
mended, this would have produced during the past fiscal year 
$857,707.25. 

Assuming that the law under which brandy for this purpose was 
withdrawn free of tax was originally enacted to encourage wine pro- 
duction in the United States, it is respectfully submitted that the time 
has come when some tax should be imposed upon this brandy. 

The cost to the Government in salaries and expenses of gaugers 
employed in gauging brandj^ withdrawn for fortification purposes, and 
other expenses pertaining thereto in the collection districts where the 
work is done, the cost of the services of clerks in this Bureau, blanks. 
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laboratoi’ 5 ' work, locks, express charges, etc., will aggregate at least 
$50,000 for this fiscal year. These expenses are all paid out of the 
appropriations for this Bureau without the receipt of $1 income 
reason of this outlay. 

If the users of this brand 3 '^, the wine makers, contend that it would 
impede and interfere with the prompt conduct of business at wineries 
where brandy is used should it be required that a revenue stamp be 
affixed to each package when withdrawn from a bonded warehouse, as 
is now the law in the case of other distilled si^irits, then this tax if 
imposed could be levied in a form different from that used in connec- 
tion with the withdraw'al of other distilled spirits and the necessity of 
using a stamp could be avoided and the withdrawal expedited. The 
wine maker could execute at the beginning of the season to the Gov- 
ernment a bond sufficient to cover the amount found due either at the 
expiration of each month of the wine-making season or the total amount 
found due at the end of the season. 

Should these two recommendations meet with approval it would 
result in a probable increase of the revenues of this Bureau to the 
extent of a million and a half dollars annual!}^, and this sum would 
fully compensate for what maj' be properly termed “free work” now 
done in the collection of internal-revenue taxes, and there would be 
small additional cost to the Bureau through the collection of this addi- 
tional amount. 

THIRD. 

There is" another class of free work done in this Bureau which adds 
to its expenses without increasing its collections. 

Under the statutes existing, alcohol is withdrawn free of tax when 
used by various Departments of the Government, and also when with- 
drawn for use by incorporated or chartered scientific institutions or 
colleges for use in chemical laboratories or for preserving specimens. 

The services of gaugers, clerks in collectors^ offices, and clerks in 
this office are employed in connection with such withdrawals. 

During the last fiscal }'ear there were withdrawn from distillery 
warehouses and bonded warehouse.!, under these statutory exemptions 
or exceptions, 2,113,389 taxable gallons of alcohol. The tax on this 
total amount would be $2,300,000. The work done by the revenue 
•officials and its cost is the .same to the Bureau as if the tax had been 
paid. 

Of this total of over 2,000,000 gallons, 1,676,000 gallons were with- 
drawn for the Navy Department, 153,322 gallons for the War Depart- 
ment, 13,800 gallons for the Public Health and Marine-Hospital 
Service. 

Should this tax be paid it would simplj^ take money out of one 
pocket of the Government and place it into another pocket; and there- 
fore no recommendation on the subject is made. 

CONDUCT OF BUREAU EMPLOYEES. 

Desire for unlawful gain, a human appetite existing at all times and 
among all peoples, leads to the perpetration of constant and repeated 
violations of law by those subject to the payment of internal-revenue 
taxes in attempting to avoid the pa 3 'ment of sums legall 3 ^ due. 
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The majoritj' of those engaged in pursuits subject to internal-revenue 
inspection, control, and tax are honest; but full enough of the other 
class exist, and constant diligent effort by revenue officials is demanded 
to prevent these violations and frauds. 

In some cases, unfortunately, Government officials assigned to duty 
at the place of business of the taxpayer, or in overcharge of such 
places, combine, cooperate, and conspire with him in his efforts to 
defeat the collection of legal dues. 

During the past twelve months special efforts have been made this 
Bureau, in connection with the Department of Justice, to bring to pun- 
ishment, in all portions of the United States, all guilty of this offense. 

It is the especial desire and purpose of the Bureau to prosecute and 
secure the conviction, by the use of all proper means, of any and all of 
its officials who may he guilty of uniting with taxpayers in their efforts 
to avoid the payment of monej's due for internal-i’evenue taxes. 

While this condition exists to a limited degi'ee, both as to the number 
of individuals and sections of the countrj'^, I find great pleasure in the 
fact that officials emplojmd in the internal-revenue service are, as a rule, 
faithful and honest, and I cordially express thorough appreciation of 
the energy and fidelity shown by the great majority of those employed 
in this office and those engaged in their respective duties throughout 
the 66 collection districts. 

Passing to the detailed statement of the work of the Bureau, atten- 
tion is called, first, to the — 

RECEIPTS FOR FIRST THREE MONTHS, CURRENT FISCAL TEAR. 

The following table shows the receipts from the several objects of tax- 
ation for the fir.st three months of the fiscal years ending June 30, 1906 
and. 1906. A comparison of the receipts for the two periods is also 
given: 


Objects of taxation. 


SPIRITS. 


Amount of tax paid during 
first 3 months of fiscal year- 


1905. 


1906. 


Increase. 


Decrease. 


Spirits distilled from apples, peaches, 
grapes, pears, pineapples, oranges, apri- 
cots, berries, prunes, figs, and cherries 

Spirits distilled from materials other than 
apples, peaches, grapes, pears, pineap- 
ples, oranges, apricots, berries, prunes, 

figs, and cherries - 

Rectifiers (special tax) 

Retail liquor dealers (special tax) 

Wholesale liquor dealers (special tax) 

Manni'acturers of stills (.special tax) 

Stills and worms manufactured (special 

tax) 

Stamps for distilled spirits intended for ex- 
port 

Cfi.se .stamps for distilled spirits bottled in 
bond *. 

Total 


TOBACCO. 


$317, 433.40 


8391,422. 15 


873, 988. 76 


28,417,940.80 
136,604.25 
3,008,673.18 
318, 686.83 
420.83 


29,296, 556. 79 
134, 791. 76 
2,944,285.16 
315,317.64 
666. 66 


878, 615. 99 


246. 83 


81,812. 49 
64. 388. 02 
3, 369. 19 


520.00 


940. 00 


420.00 


654.00 

10,498.00 

32,211,431.29 


612.40 
19,632. 00 
33, 104>224.56 


41.60. 


9, 134. 00 
892,793.27 


Cigars weighing more than 3 pounds per 

thousand 

Cigars weighing not more than 3 pounds 

per thousand 

Cigarettes weighing not more than 3 pounds 
per thousand, 36 cents per pound 


5,299,591.42 
92.823.67 
774. 132. 16 


5,523,774.67 

111,369.40 

787,762.78 


224,183. 25 
18,546. 83 
13, 630. 62 
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Objects of taxation. 


Amount of tax 
first 3 months o 


TOBACCO— continued. 


Cigarettes weighing not m ore than 3 pounds 

per thousand, 18 eeiUs per pound 

Cigarettes weighing more than 3 pounds 

per thousand 

Snuff 

Tobacco, chewing and smoking 

Total 


FERMENTED LIQUORS. 


578,131.62 

6. 283. 77 
288, 120. 02 
4,918,280. 94 


11,457,363. 50 


Ale, beer, lager beer, porter, and other 

similar fermented liquors 

Brewers (special tax) 

lieUiil dealers in malt liquors (special tax). 
Wholesale dealers in malt liquors (special 
tax) 

Total 

OLEOMARGARINE. 


14,503,264.98 
85. 420. 42 
162,966.88 

262,536. 43 


15,074,188.71 


Oleomargarine, domestic, artificially col- 
ored in imitation of butter 

Oleomargariue free from eoloration that 
causes it to look like butter of any shade 

of yellow •. 

•Oleomargarine imported from foreign 

countries 

Manufacturers of oleomargarine (special 

taxi 

Retail dealers in oleomargarine artificially 
colored in imitation of butter .(special 

tax) .• 

Retail dealers in oleomargarine free from 

artificial' coloration (special tax) 

Wholesale dealers in oleomargarine artifi- 
cially colored' in imitation of butter 

(special tax) 

wholesale dealers in oleomargarine free 
from artificial coloratioJi (special tax) ... 

Total 

ADULTERATED BUTTER. 


15,256. 94 
18,771.14 


8.400.00 

6,490.05 

29,452.05 

1.920. 00 
28, 133. 37 

108,423. 55 


Adulterated butter manufactured or sold, 

etc 

Manufacturers of adulterated butter (spe- 
cial tax) 1, 

Retail dealers in adulterated butter (spe- 
cial tax) 

Wholesale dealers in adulterated butter 
(special tax) 1 t 


Total 1, 


PROCESS OR RENOVATED BUTTER. 


193.60 
692. 20 


885.80 I 


Process or renovated butter manufactured 

or sold, etc 

Manufacturers of process or renovated but- 
ter (special tax) 

Total 


MISCELLANEOUS. 


28,501.76 
1,695. 84 
30, 197. 60 I 


Filled cheese 

Mixed flour. 

Playing cards... 

Penalties 

Collections not otherwise herein provided 
for 


717. 93 
81,699. 48 
28,848.71 

a 549, 807. 94 


Total 

Aggregate receipts. 


661,074.06 
59, 544,564.51 


paid during 
I fiscal pear- 


888, 588, 37 

5, 707. 74 
292,504.33 
5, 231, 523. 97 


12, 041, 231. 26 


15,907,541.71 
82; 904. 18 
182, 178. 75 

270, 022. 12 


16, 442,6^16.76 


39, 160. 30 
26, 292. 57 


Increase. 


810,456.75 


4, 384. 31 
313, 243. 03 


583, 867. 76 


1,344,276.73 


19,211.87 
7', 485. 69 


1, 368, 458. 05 


Decrease. 


23, 903. 36 
7, 521. 43 


$576. 03 


2,516.24 


6, 600. 00 

17,1M.00 
31, 50 

5, 440. 00 
28, 708. 33 


10, 663. 95 
2,093.45 

3,520.00 
574. 96 


154, 900. 70 


46,477.15 


72. 00 
60:00 

60. 00 
670. 00 


60. 00 
670. 00 


852.00 


29, 636. 08 
1,729.17 


1,134. 32 
33. 33 


31, 365. 25 


1,167. 65 


1, 800. 00 


121. 60 
1,642.20 


1,033.80 


640. 90 
97,614.60 
59,005.81 

I b 17, 557. 92 


15,915. 12 
30, 157. 10 


174,819.23 


61,950,039. 76 


2,405,475.25 


532, 250. 02 


486, 254. 83 


a Includes 8544,934.44 from legacies on which the tax had accrued prior to the repeal of the act. 
b Includes 814,662.27 from legacies on which the tax had accrued prior to the repeal of the act. 
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COST OP COLLECTION. 

The cost of collection for the past fiscal year, distributed among the 
different items of appropriation, was approximatel}'^ as follows: 


For salaries and expenses of collectors, including pay of deputy collec- 
tors, clerks, etc $1,866,631. 34 

For salaries and expenses of deputy collectors under act of June 13, 

1898 113, 973.' 56 

For salaries and expenses of agents under act of June 13, 1898 ... 52, 724. 71 

For salaries of clerks, office of the Commissioner of Internal Revenue, 

under act of June 13, 1898 59, 522. 50 

For salaries and expenses of revenue agents, gaugers, storekeepers, 

and storekeeper-gaugers, and miscellaneous expenses 2, 209, 792. 44 

For paper for internal-revenue stamps, 58, 926. 79 

For expenses of detecting and punishing violations of internal-revenue 

laws ' 81,990.06 

For salaries of officers, clerks, and employees in the office of Commis- 
sioner of Internal Revenue 261, 734. 92 


Total amount expended 4, 705, 296. 32 


ESTIMATED EXPENSES FOR NEXT FISCAL YEAR. 


D 


I estimate the expenses of the Internal-Revenue Service for the fis- 
cal year ending June 30, 1907, as follows: 


Salaries and expenses of collectors of internal revenue: For salaries and 
expenses of collectors of internal revenue, and deputy collectors, and 
surveyors, and clerks, and transportation of public funds, and other 

expenses 

Salaries and expenses of agents and subordinate officers of internai reve- 
nue: For salaries and expenses of forty revenue agents provided for by 
law, and fees and expenses of gaugers, salaries and expenses of store- 
keepers and storekeeper-gaugers, and miscellaneous expenses incident 

■ to the collection of internal revenue 

Paper for internal-revenue stamps : For paper for internal-revenue stamps, 

including freight 

Punishment for violation of internal-revenue laws: For detecting and 
bringing to trial and punishment persons guilty of violating the 
internal-revenue laws or conniving at the same, including payments for 

information and detection of such violations 

Office of Commissioner of Internal Revenue: For 'salaries of officers, 
clerks, and subordinate officers 


$2, 000, 000 


2, 200, 000 
65,000 

100, 000 
324, 120 


Total 4,689,120 

Salaries, Office of Commissioner of Internal Revenue (reimbursable) : For 
salaries of two stamp agents and one counter 3, 400 


In presenting the estimate of the expenses of this Bureau for the 
next fiscal j^ear (1907), to wit, f4,689,120, every effort has been made 
to provide for due and proper economy. Though this rule has been 
observed, it is believed that reduction of cost of collection may be 
extended to a point where it leads to detriment of the service, to loss 
of revenue, to public inconvenience, and ill temper. 


SALARIES. 

I have the honor to recommend that Congress appropriate for the 
fiscal year ending June 30, 1907, the sum of $324,120 as salaries for 
the following officers, clerks, and employees in this Bureau: 


One Commissioner, at $6, 000 

Two deputy commissioners, one at $4,000 and one at $3,600 7, 600 

One chemist, at 2, 500 

Two heads of division, at 2, 500 

Six heads of division, at 2, 250 


/ 
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One superintendent of. stamp vault, at 

One stenographer, at 

Twenty-seven clerks, at 

Twenty-iive clerks, at 

Thirty-six clerks, at 

Thirty-seven clerks, at 

Thirty clerks, at 

Forty-seven clerks, at 

One clerk, at 

Two messengers, at 

Nineteen assistant messengers, at 

Twenty-one laborers, at 

An aggregate of 259 persons. 


$ 2 , 000 
1,800 
1,800 
1,600 
1,400 
1, 200 
1,000 
900 
800 
840 
720 
660 


I also recommend the appropriation of the sum of $3,400 as salaries 
for two stamp agents, one at $1,600, one at |900, and one counter at 
$900, the same to be reimbursed by the stamp manufacturer, as pro- 
vided by the act of August 5, 1882. 


SCALE OF SALARIES OF COLLECTORS. 


The recommendations made for the salaries of collectors are based 
upon an estimate of their probable collections according to the follow- 
ing scale, with the qualifications that if the actual collections should 
vary from the amounts estimated the salaries will be readjusted at the 
end of the fiscal year: 


For collection of— 


Salary. 

For collection of— 

82,000 

2. 125 

2.250 
2,375 
2,500 
2,625 
2,750 
2,875 
3,000 

3.125 

3.250 

$375, 001 to 8425, 000 

425[ 001 to 475' 000 

475^001 to 550' 000 

550, 001 to- 625,000 

625! 001 to 700! 000 

700, 001 to 775! 000 

775! 001 to 850! 000 

850!00l to 925! 000 

^5! 001 to 1,600! 000 




Salary. 


$25, 000 or less . . . 

25. 001 to $37, 500 
87, 501 to 50,000 

50. 001 to 75,000 

75. 001 to ion, 000 

100. 001 to 125, 000 

125. 001 to 175,000 

175.001 to 225,000 

225. 001 to 275, 000 

275.001 to 325,000 

325.001 to 375,000 


83, 375 
3, £00 
3, 625 
3,750 
3, 875 
4,000 
4, 125 
4,250 
4,375 
4,500 


In addition to the salaiy based upon the above-mentioned scale the 
collector shall receive a commission of one-half of 1 per cent on tax- 
paid spirit stamps, and may receive additional compensation on account 
of territorial extent, as provided by law, provided the gross compen- 
sation does not exceed $4,500. (See secs. 3148 and 3314, Rev. Stat.). 


OFFICIAL FORCE. 


The force connected with this Bureau during the fiscal year which 
ended June 30, 1905, in the various districts throughout the United 
States, as reorganized under the Executive order of May 21, 1887, was 
66 collectors, who received per annum salaries as follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

42 

84, 500. 00 
4,487.50 
4,384.72 
4,375.00 
4, 276. 77 
4,268. 03 

1 

$4,250. 00 

4. 125. 00 
4, 000. 00 

3. 975. 00 

3. 625. 00 

3.500.00 

1 

83, 389. 88 

3. 375. 00 

3. 125. 00 

3.025.00 
3, 000. 00 

2. 875. 00 

2 

1 

1 

1 

3 

1 

1 


] 

1 

1 

2 

1 

3 

9 
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There were also employed 996 deputy collectors, who received, per 
annum, salaries as follows: 


Number. 

Salary. 

'Number. 

Salary. 

Number. 

Salary. 

31 

^2, 000 
1,900 
1,800 
1,700 
1,600 
1, .550 
1,500 
1,450 
1,400 
1, 350 

42 

«1,300 
1,200 
1, 160 
1,100 
1,000 
900 
850 
800 
750 
720 

7 

$700 

600 

500 

480 

400 

360 

300 

60 

50 

3 

242 

25 

38 

4 

14 

7 

125 

2 

26 

131 

11 

1 

68 

1 

34 

1 

19 


19 

1 

12G 

6 

1 

4 

2 





There were also employed in the offices of the different collectors 
134 clerks, who received, per annum, salaries as follows: 


Number. 

Salary, 

Number. 

Salary. 

Number. ^ 

Salary. 

0 

$1,600 

1,500 

1,400 

1,300 

1,200 

4 

$1,150 

1,100 

1,000 

900 

SOO 

2 1 

$750 

720 

700 

600 

480 

4 

12 

1 

7 

25 

1 

4 

21 '.... 

2 

36 ' 

12 

1 





Also 12 messengers or janitors, who received per annum salaries 
as follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

3 : 

S800 

600 

2 

$480 

450 

1 

$400 

300 

5 

1 

2 





At the close of the fiscal year ended June 30, 1905, 257 officers, 
clerks, messengers, and laborers were employed in this Bureau, and 
the aggregate amount paid during the year for their salaries was 
$321,257.42. 

. The number of persons employed during the year ended June 30, 
1905, under the act of June 13, 1898, was as follows: 

In Office of Commissioner of Internal Revenue, Washington, D. C., 
57; in the several collection districts throughout the country, 129, 
including 19 revenue agents. 


STOREKEEPERS, GAUGERS, ETC. 

There were also employed 246 gaugers, who received fees not to 
exceed |5 per day; 122 storekeepers, whose pay did not exceed |4 per 
day; 2,011 storekeeper-gaugers, whose pay ranged from $2 to $5 per 
day, and 10 distillery surveyors. All of the employes above enumer- 
ated were paid only when actually employed. 

•I-I. Doc. 9, 59-1 30 
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466 REPORT ON THE FINANCES.^ 

INTERNAL-REVENUE RECEIPTS DURINO THE LAST TWO FISCAL TEARS. 
CoMPAKATIVE STATEMENT SHOWING THE RECEIPTS FROM THE SEVERAL OBJECTS OP 

Internal Taxation in the United States during the Fiscal Years ended 
June 30, 1904 and 1905. 


Objects of taxation. 


Receipts during fiscal years 
ended June 80— * 


1904. 


1905. 


Increase. 


Decrease. 


Spirits distilled from apples, peaches, 
grapes, pears, pineapples, oranges, apri- 
cots, berries, prunes, figs, and cherries ... 
Spiritis distilled from materials other than 
apples, peaches, grapes, pears, pineap- 
ples, oranges, apricots, berries, prunes, 

figs, and cherries 

Rectifiers (special tax) 

Wine made in imitation of champagne, 
and liquors produced by being rectified, 

etc 

Retail liquor dealers (special tax) 

Wholesale liquor dealers (special tax) 

Manufacturers of stills (special tax) 

Stills and worms manufactured (special 

tax) 

Stamps for distilled spirits intended for 

export 

Case stamps for distilled spirits bottled in 
bond 


$1,801,064.53 


127,763, 177. 96 
297,637.75 


5, 341,573.56 
553, 618. 56 
987.51 

3. 240. 00 

2,663. 55 

46,052.00 


$1,754, 523.42 


127, 758, 104. 77 
306, 123. 85 


687. 80 
5,492,407.54 
579, 800. 71 
1, 029. 18 

2, 640. 00 

2, 903. 85 

60, 292.00 


i, 486. 10 


687.80 
150,833.98 
26, 182. 15 
41.67 


240. 30 
14, 240. 00 


, Total. 


135, 810,015.42 


135, 958, 513. 12 


148, 497. 70 


Tobacco. 

Cigars weighing more than 3 pounds per 

thousand 

Cigars weighing not more than 3 pounds 

per thousand 

Cigarettes weighi ng not more than 3 pounds 

per thousand. 36 cents per pound 

Cigarettes weighing not more than 3 pounds 

per thousand, 18 cents per pound 

Cigarettes weighing more than 3 pounds 

per thousand 

Snuff 

Tobacco, chewing and smoking 


20, 122,415.59 

376.290. 25 

2,921,852.50 

281, 482. 17 

25,264.83 

1,209,454.80 

19.719,042.61 


20, 5S2, 743. 73 

393, 348.22 

3, 004, 925. 40 

316, 872. 18 

25. 262. 71 
1,267,911.66 
20, 069, 346. 60 


460, 328.14 
17,051.97 
83,072. 90 
34, 890. 01 


58,456.86 
350, 303. 99 


Total. 


44,655,808. 75 


45, 659. 910. 50 


1,004,101.76 


Fermented Liquors. 

Ale, beer, lager beer, porter, and othersimi- 

lar fermented liquors 

Brewers (special tax) 

Retail dealers in malt liquors (special tax) . 
Wholesale dealers in malt liquors (special 
tax) 


48, 208, 132.66 
165,881.37 
247,035.60 

462,409.24 


49, 459, 539. 93 
164, 741.79 
260, 431. 76 

475, 839. 70 


1,251,407.37 

"'ii'aoi'ie' 

13,430. 46 


Total. 


Oleomargarine. 

Oleomargarine, domestic, artificially col- 
ored in imitation of butter 

Oleomargarine free from coloration that 
causes it to look like butter of any shade 

of yellow 

Oleomargarine imported from foreign coun- 
tries 

Manufacturers of oleomargarine (special 

tax) 

Retail dealers in oleomargarine artificially 
colored in imitation of butter (special 

taxi 

Retail dealers in oleomargarine free from 

artificial coloration (special tax) 

Whole.sale dealers in oleomargarine artifi- 
cially colored in imitation of butter 

(special tax) 

Wholesale dealers in oleomargarine free 
from artificial coloration (special tax) 

Total : 


$46,541.11 


5,073.19 


600.00 


1,139.58 


49.083,458.77 I 

! 50,360,553.18 

1,277,094.41 

i - 

163, 910. 23 

328, 4S5. 08 

164, 574. 85 


116, 080. 97 

1 116, 490. 33 

^ , 409.36, 


54.00 

99.15 

45.15 


19,725,00 

17, 150. 00 


2, 575. 00 

21,563. 05 

21, 543. 30 


i 19.75 

84,227.63 

i 67, 285. 32 

1 


16, 942. 31 

10,255.00 

i, 160. 00 


6, 095. 00 

68,281. 57 

50, 265. 63 


18,015.94 

484,097.45 j 

1 605, 478. 81 

121, 381. 36 
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Comparative Statement showing this Receipts from the Several Objects of 
Internal Taxation in the United States during the Fiscal Years ended 
June 30, 1904 and 1905 — Continued. • 


Objects ol‘ taxation. 


Receipts during fiscal years 
ended June 30— 


1904. 


1905. 


Increase. 


Decrease. 


Filled Cheese. 

Filled cheese, domestic and imported 

Manufacturers of filled cheese (special tax). 
Retail dealers in filled cheese (special tax). 
Wholesale dealers ill filled cheese (special 


$3, 243. 23 
300.00 


tax) . 


3, 243. 23 
300. 00 


Total . 


3,543.23 


Mixed Flour. 

Per barrel of 196 pounds, or more than 98 

pounds 

Half barrel of 98 pounds, or more than 49 

„ pounds 

-Quarter barrel of 49 pounds, or more than 

24^ pounds 

Eighth barrel of 24^ pounds, or less 

^Manufacturers, packers, or repackers of 
mixed flour (special tax) 


48.04 

1,053.22 


50.06 

187.68 


226.58 


$16. 00 

1,193. 96 

97.00 

161.41 

180. 02 


$140. 74 
46. 94 


Total 

Adulterated Butter. 

Adulterated butter manufactured or sold, 

etc 

Manufacturers of adulterated butter (spe- 
cial tax) 

Retail dealers in adulterated butter (spe- 
cial tax) 

Whole.sale dealers in adulterated butter 
(special tax) 


1,565.58 


1,648.39 


82. 81 


865.90 

1,050.00 


367. 10 
3,133. 87 

138. 00 

300. 00 


2, 083. 87 

138. 00 

300. 00 


Total. 

Process ok Renovated Butter. 

Process or renovated butter manufactured 

or sold, etc. 

Manufacturers of process or renovated bat- 
ter (special tax) 


],.915.90 


3, 938. 97 


2, 023. 07 


136,869.34 
4,004. 19 


153,416.49 
3, 318. 77 


16,547. 15 


Total . 


140, 873. 53 


156,735.26 


15, 861. 73 


Banks, Bankers, etc. 

Bank circulation 

Notes of persons, State banks, towns, cities, 
etc., paid out 


Total. 


Miscellaneous. 


Opium 

Playing cards 

Penalties 

Collections not otherwise herein provided 
for 


3, 543. 23 


20. 27 
46.56 


498. 80 


685.42 


376,408. 34 
206,958.55 

2,139,135.54 


426,675.44 
228, 594. 73 

a 786, 027. 97 


50,167.10 
21,636. 18 


1,363,107.57 


Total 

Aggregate receipts . 


2,722,502. 43 


1,441,198.14 


1,281,304.29 


232,903,781.06 


234,187,976.37 


1,284, 195. 31 


« Includes $774,354.59 from legacies on which the tax had accrued prior to the repeal of the act. 


WITHDRAWALS FOR CONSUMPTION DURING THE LAST TWO FISCAL 

YEARS. 

The quantities of distilled spirits, wine made in imitation of cham- 
pagne, fermented liquors, manufactured tobacco, snutf, cig’ars, ciga- 
rettes, oleomargarine, filled cheese, adulterated butter, and process or 
renovated butter, on which tax was paid during the last two fiscal 
years are given in the table which follows. 
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REPORT ON THE FINANCES. 


Articles taxed. 


Spirits distilled from apples, peaches, 
grapes, pears, pineapples, oranges, apri- 
cots, berries, primes, figs, and cher- 
ries galls.. 

Spirits distilled from materials other than 
apples, peaches, grapes, pears, pineap- 
ples, oranges, apricots, berries, prunes, 
rigs, and cherries galls.. 

Wine made in imitation of champagne, 
etc bottles (pint) no.. 

Fermented liquors bbls.. 

Cigars weighing more than 3 pounds per 
thousand no.. 

Cigars weighing not more than 3 pounds 
per thousain^. : ^ no.. 

Cigarettes weighing not more than 3 
pounds per thousand no.. 

Cigarettes weighing more than 3 pounds 
per thousand no. . 

Snuff lbs.. 

Tobacco, chewing and smoking lbs.. 

Oleomargarine lbs.. 

Filled cheese lbs.. 

Adulterated butter lbs.. 

Process or renovated butter lbs.. 


j Fiscal years ended June 30— 

Increase. 

1904 

1905 

1,637,331 

1, 595, 021 


116,148,344 

116, 143, 732 



6,878 

6, 878 

48,208, 133 

49, 459, 540 

1,251,407 

6,707,471,863 

6, 860, 914, 577 

153, 442, 714 

696,844,907 

728, 422, 630 

31, 577, 723 

3, 226, 682, '261 

as, 368,212,740 

141,530,479 

8,421,610 

8, 420, 933 


20,157,580 

21,131,861 

974, 281 

328, 650. 7.10 

334,489,110 

5,838, 400 

48,071,850 
324, 323 
8, 659 

5 49,881,044 

1,809,794 

3,671 


54,747,736 

01,366,596 

6, 618, 860 


Decrease. 


42, 310 


677 


324, '32t 
4,988 


Cl Includes 585,874,407 at 54 cents per M. 

Includes 3,284,851 at 10 cents, 46,596,132 at one-fourth of 1 cent, and 661 at 15 cents per lb. 
Note.— T he quantity of mixed flour witlidrawu can not be stated, owing to the variable number 
of pounds taxed. 


Aggregate CoLLECTroMS Made and Reported to the Commissioner of Internal 
Revenue by the Collectors op the Several Collection Ristrictl during the 
Fiscal Year ended June 30 , 1905 . 


Collection district. 

Name of collector. 

Aggregate 

collections 



$325, 291. 21 
110,040.63 
3,879, 073.16 

477. 880. 04 

551.864.05 
1, 525, 079. 27 

960, 370. 30 
509, 455. 13 
44,230.43 
6,632,451.62 
34,691,666.00 
80,731.76 
1,703,807.86 
8, 156, 267. 95 
447,791.69 

























Do 




Do 


144, 935. 45 
135,050. 85 

8.509.593.84 
16, 142, 650. 42 

270, 075. 12 
124, 700. 58 
476, 304. 10 
310, 150. 38 
2, 010, '960. 89 
11,768,796. 03 

2.889.332.84 
2,726,766.64 

i 2,358,543.30 

1 5,892,369.46 

6,007,417.82 
' 3,498,987,41 

Do 








Do 





















James*D.Gill .“ 



I S;023i568.97 

728, 561. 28 





1,461,334.06 
7,525, 780. 18 
935, 557. 47 
486, 970. 40 
2,256,071.75 
512, 911.61 
362, 214. 81 
5, 797, 966. 37 
80,843. 96 
7,672,631.84 














H. C. H. Herold 



First New York : 

! Edward B. Jordan 
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Aggregate Collections Made and Reported to the Commissioner op Internal 
Revenge by the Collectors op the Several Collection Districts during the 
Fiscal Year ended June 30, 1905 — Continued. 


Collection district. 


Name of collector. 


Aggregate 

collections. 


Second New York 

Third New York 

Pourteenth New York 

Twenty-first New York 

Twenty-eighth New York 

Fourth North Carolina 

Fifth North Carolina 

District of North and South Dakota 

First Ohio 

Tenth Ohio 

Eleventh Ohio 

Do 

Eighteenth Ohio 

District of Oregon 

First Pennsylvania 

Ninth Pennsylvania 

Tivelfth Pennsylvania 

Twenty-third Pennsylvania 

District of South Carolina 

Second Tennessee 

Fifth Tennessee 

Do 

Do 

Third Texas 

Fourth Texas 

Second Virginia 

Sixth Virginia 

Do 

District of Washington 

District of West Virginia 

Do 

Do 

First Wisconsin 

Second Wisconsin 


Charles H. Treat 

Ferdinand Eidman 

John G. Ward 

Peter E. Garlick 

Archie'i). Sanders 

Edward C. Duncan 

Herschel S. Harkins 

Herman Ellermau 

Bernhard Bettmaim 

George P. Waldorf 

John C. Eutrekin 

Robert W. Manly (acting) . 

Frank McQord 

David M. Dunne 

William McCoach 

Henry L. Hershey 

Thomas F. Penman 

Daniel B. Heiner 

Micah J. Jenkins 

Edward E. Butler 

John E. McCall 

William A. Tucker (acting) 

Ernest Coldwell 

Webster Flanagan 

Philemon B. Hunt 

Asa Rogers 

Park Aguew 

Louis P Summers 

Benjamin D. Crocker 

Thomas E. Davis 

William E. White (acting) 

William E. Glasscock 

Henry Fink 

James G. Monahan 


S3, 607,072.49 
8,098,906.95 
5,235, 437.81 
1,412,750.71 
1,964,772.40 
2, 549, 155. 75 
2, 445, 813. 13 
135, 292. 93 
15, 218,405. 94 
1, 409, 694. 48 
969, 490. 35 
260, 640. 61 
1,924,384.23 
236, 698. 55 
6, 103, 228. 79 
2, 962, 325. 19 
1, 475, 623. 93 
8,654,992.51 
780, 790. 87 
471,689. 14 

748.145.66 
29,537.45 

528, 096. 38 
441, 894. 80 
159, 969. 00 
2, 407, 478. 74 
950,973.21 

177. 445. 11 
708, 130. 40 

430.770.67 
527,473.59 
224,460.57 

6,487,942.98 

851.442.12 


Aggregate collections 


234, 187, 976. 37 


RECEIPTS. BY STATES AND TERRITORIES, DURING THE LAST FISCAL YEAR. 

Aggregate Collections of Internal Revenue, by States and Terrttortes, 
DURING THE FiSCAL YeaR ENDED JUNE 30, 1905. 


States or Territory. 


Aggregate c 
lections. 


col-i 


States or Territory. 


Aggregate c 
lections. 


col- 


Alabama 

Arkansas 

California a ... 

Colorado 6 

Connecticut o . 

Florida 

Georgia 

Hawaii 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana e . . . 
Maryland / . . . 
Massachusetts 

Michigan 

Minnesota 

Missouri 

Montana 


8325,291.21 
110,040.63 
3,856,953.20 
551,864.05 
1,525,079.27 
950,370.30 
509,455. 13 
44,230.43 
51,892, 703. 18 
24, 652,244.26 
871,079.80 
310,150.38 
21,754,399. 70 

5.892.369.40 
6, 007,417.82 

3.498.987.41 
3,752, 130.25 
1,461, 334.06 
8,461,337.65 

486, 970. 40 


Nebraska 

New Hampshire 

New Jersey 

New Mexico t 

New York ; 

North Carolina 

North and South Dakota 

Ohio 

Oregon 

Pennsylvania 

South Carolina 

Tennessee 

Texas 

Virginia 

, Wa.shingtonfc 

West Virginia 

Wisconsin 


$2,256, 071.75 
512, 911.61 
6,160, 181.18 
80, 843. 96 
27,991,572.20 
4, 994, 968. 88 
135, 292. 93 
19,782, 615.61 
236, 698. 55 
19,196, 170. 42 
780, 790. 87 
1, 777, 468. 63 
601, 863. 80 
3, 535, 897. 06 
708,130. 40 
1,182.704. 83 
7,339,385.10 


Total 


234,187,976.37 


a Including the State of Nevada. 

Including the State of Wyoming, 

0 Including the State of Rhode Island. 

d Including the Indian Territory and the Territory of Oklahoma, 
e Including the State of Mississippi. 

f Including the State of Delaware, District of Columbia, and two counties of Virginia. 

Including the States of Idaho and Utah. 

A Including the States of Maine and Vermont. 

’•Including the Territory of Arizona. 

A: Including the Territory of Alaska. 
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EEPOET ON THE FINANCES. 


Amount of Internal Revenue Collected in the Several States, Teheitoribs 

ETC., TH.VT HAVE BEEN CONSOLIDATED WITH OTHER DISTRICTS, FOR THE FISCAL 

Year ended June 30, 1905. 


State, Territory, etc. 


Alaska 

Arizona 

Calitornia 

California, fourth district of 

Colorado 

Connecticut 

Delaware 

District of Columbia 

Idaho 

Indian Territory 

Kansas 

Louisiana 

Maine 

Maryland...® 

Mississippi 

Montana 


Amount col- 
lected. 

State, Territory, etc. 

$18,419.84 
46, 673. 41 



3,805,556.82 
426,483. 66 
528,647.23 
979, 798.35 





131,028.32 

327,860.01 

63,988.58 


Utah 


7;483.61 
230,373. 11 
5,871,963.84 
70,683.98 
5,547,721. 16 
20,405.62 
288,479.48 


Virginia—2 counties of Accomac 
and Northampton, belonging 
to collection district of Mary- 





Amount col- 
lected. 


$51, 396. 3$ 
423, 987. 96 
34, 170. 55 
34, 654. 28 

72. 293. 66 
545,280.92 
100, 638. 65 
134, 502. 34 

18. 239. 67 
3, 535, 088. 73 


808.33 
689, 710. 56 
23, 216T82 


RECEIPTS POK THE PAST TEN FISCAL YEARS. 


Fiscal year ended — 
June 30, 1905 . 
June 30, 1904 . 
June 30, 1903 . 
June 30, 1902 . 
June 30, 1901 . 
June 30, 1900 . 
June 30, 1899 . 
June 30, 1898 . 
June 30, 1897 . 
J une 30, 1896 . 


$234, 187, 976. 37 
232, 903, 781. 06 
230, 740, 925. 22 
271, 867, 990. 25 ■ 
306, 871, 669. 42 
295, 316, 107. 57 
273, 484, 673. 44 
170, 866, 819. 36 
146, 619, 593. 47 
146, 830, 615. 66 


* 


» 


» 


John W. Yerkes, 
Ccmimissioner of Internal Revenue. 

Hon. Leslie jH. Shaw, 

Sicretary of the Treamry. 


[Note. — For a detailed report of the office of Commissioner of Internal Revenue, 
see his annual report.] 


o 
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